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NEW COMPANY DESCRIPTIONS
(For details on individual listings
see the News Section of this issue
INVESCO UNIT TRUSTS, SERIES 1962
CLOSED-END STRATEGY: SENIOR LOAN AND
LIMITED DURATION PORTFOLIO 2019-2
INVESCO UNIT TRUSTS, SERIES 1963
BUYBACK LEADERS PORTFOLIO 2019-2
INVESCO UNIT TRUSTS, SERIES 1964
DIVIDEND SUSTAINABILITY BUY-WRITE PORT-
FOLIO 2019-2
INVESCO UNIT TRUSTS, SERIES 1965
AMERICAN INFRASTRUCTURE GROWTH PORT-
FOLIO 2019-2
MLP & INCOME PORTFOLIO 2019-2
INVESCO UNIT TRUSTS, TAXABLE INCOME
SERIES 622
HIGH YIELD CORPORATE TRUST, 4-7 YEAR
SERIES 20

ABERDEEN GLOBAL DYNAMIC DIVIDEND FUND

Dividend Announcement: On A{J_r. 9, 2019, Co.
announced that it would pay a distribution of $0.065 per
share on Apr. 30, 2019 to all shareholders of record as of
Apr. 22, 2019 (ex-dividend date Apr. 18, 2019).

ABERDEEN EMERGING MARKETS EQUITY INCOME
FUND INC

Annual Report:
Income Account, years ended Dec. 31($):

. 2018 112017 2016
Dividends & other

income ....... 216,672,249  [212,038,508 [2]2,015,607
Interest income . .. 191,807 ....... ...,
Total investment

income ....... 16,864,056 2,038,508 2,015,607
Investment advisory

fee ... .. T 3,738,949 831,141 680,193
Chilean repatriation

taxes ......... 442,942 273,706 346,032
Administration fee 415,781 174,226 159,320
Custodian’s fees &

expenses ... ... 349,542 102,807 86,028
Directors’ fees &

expenses . ..... 260,531 142,500 123,201
Insurance expense 225,030 19,849 20,340
Legal fees &

expenses . ..... 161,250 129,142 39,677
Reports to

shareholders &

proxy solicitation 114,635 47,083 63,314
Investor relations

fees & expenses 102,530 46,016 61,924
Independent auditors’

fees & expenses 72,806 55,550 103,555
Transfer agent’s fees

& expenses . . .. 56,100 27,354 29,072
Miscellaneous

Xpense . ... .. 144,919 49,182 17,650
Total expenses

before reimbursed

& waived

expenses ... ... 6,085,015 ....... .......
Interest & revolving

credit facility

Xpenses . ... .. 876,764 ....... .......
Total expenses 6,961,779 1,898,556 1,730,306
Less: investor

relations fee

waiver .......  ....... 6,210 28,514
Less: investment

advisory fee

waiver” . ... ... 84,261 147,208 119,649
Net expenses . . . .. 6,877,518 1,745,138 1,582,143
Net investment

income (loss) 9,986,538 293,370 433,464
Year end shares

outstanding . ... 59,782,149 9,357,690 9,357,690
Net investment

income (loss) per

share ... .. $0.19 $0.03 $0.05
Distributions per

share ........ $.13 $02 .......

1112017 and prior periods for The Aberdeen Chile Fund
?I'IOF to the reorganization with seven closed-ended equity
unds into Co. [2INet of foreign Wlthholdlnz%%xggi divi-

dends and other income: 2018 $1,573,020; 170;
2016 $11,498

Balance Sheet, as of Dec. 31($):

Assets: 2018 112017
Investments, at value [21498,854,328  [2191,650,815
Short-term investments,

atvalue ......... [312,583,432 [31129,276
Foreign currency, at

value ...........  ....... [41477,216

ash ............. 153,936 27,726
Receivable for invest-
mentssold ....... ....... 2,623,871

Interest & dividends re-

ceivable ......... 783,002 11,686
Tax reclaim receivable 7135855 ...,
Prepaid expenses 190,389 9,802
Total assets . ....... 503,278,642 94,930,392

Liabilities:

Revolving credit facili-

typayable ....... 49,000,000 .......
Dividends payable to

common sharehold-

ers ....... e 11,610,293 2,168,177
Investment advisory

fees payable .. ... 1,001,794 196,970
Chilean repatriation

taxes ...........  ....... 432,619
Administration fees

payable ......... 88,403 61,588
Director fees payable 77,250 27,000
Investor relations fees

ayable . ...... . 30,446 9,324
Deferred foreign capital

gainstax ........ 28,152  .......
Interest ,Jayable on

bank loan ........ 4954 ...
Other accrued ex-

penses .......... 618,557 110,562
Total liabilities .. .. .. 62,459,849 3,006,240
Netassets . ......... 440,818,793 91,924,152
Common stock . ... .. 59,782 9,358
Paid-in capital in ex-

cessofpar ....... 518,524,048 57,396,007
Accumulated net in-

vestment income

(10SS) v 106,779
Accumulated net real-

ized %aln (Ioss? from

investment & foreign

currency transac-

tions ............  ....... 1,394,218
Net unrealized appreci-

ation on investments

& other assets & lia-

bilities denominated

in foreign currencies  ~ ....... 33,017,790
Distributable earnings

(accumulated loss dr77,765,037  .......
Netassets . ......... 440,818,793 91,924,152
Net asset value per

share ........... 7.37 9.82

1112017 and prior periods for The Aberdeen Chile Fund
?rlor to the reorganization with seven closed-ended e%ultg
unds into Co.” [2ICost - investments, at value: 201
$570,832,902; 2017 $58,464,351 [3ICost -_short-term
nvestments, at value: 2018 $2,583,432; 2017 $129,276

Cost - foreign currency, at value: 2017 $472,451

ABERDEEN GLOBAL PREMIER PROPERTIES FUND

Dividend Announcement: On Apr. 9, 2019, Co.
announced that it would pay a distribution of $0.05 per
share on Apr. 30, 2019 to all shareholders of record as of

Apr. 22, 2019 (ex-dividend date Apr. 18, 2019).

ABERDEEN INCOME CREDIT STRATEGIES FUND

Dividend Announcement: On Apr. 9, 2019, Co.
announced that it would paY a distribution of $0.12 per
share on Apr. 30, 2019 to all shareholders of record as of
Apr. 22, 2019 (ex-dividend date Apr. 18, 2019).

ABERDEEN TOTAL DYNAMIC DIVIDEND FUND

Dividend Announcement: On Apr. 9, 2019, Co.
announced that it would pay a distribution of $0.0575 per
share on Apr. 30, 2019 to all shareholders of record as of
Apr. 22, 2019 (ex-dividend date Apr. 18, 2019).

AFLAC INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):
2019 2018
Insurance premiums . . 4,691,000 4,745,000
Net investment income 78,000 37,000
Non-int. income .. ... 5,657,000 5,464,000
Income taxes ....... 314,000 265,000
Net income ....... 928,000 717,000
Earn. per share

(primary) ........ $1.23 $0.92
Earn. Per share

(fully-diluted) ... .. $1.23 $0.91
Common shares(000)

Avg. no. shs. (primary) 751,423 778,550
Avg. no. shs.

(?ully—diluted) ..... 755,790 783,852

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets: 2019
Premises & equipment . ........... 559,000
Otherassets .................... 2,204,000
Totalassets .................... 145,679,000

Liabilities:
Other liabilities ................. 2,899,000
Commonstock .......... . 135,000
Total liab. & stockhldrs’ equity 145,679,000
AFLAC INC

Dividend Announcement: On Aci)r. 25, 2019, Co.’s
Board of Directors declared the second quarter dividend of
$0.27 per share, f)ayable on June 3, 2019 to shareholders
of record at the close of business on May 22, 2019.

AGREE REALTY CORP.

Dividend Announcement: On Apr. 25, 2019, Co.’s
Board of Directors has authorized, and Co. has declared, a
quarterly cash dividend of $0.570 per common share,
payable’on July 12, 2019 to shareholders of record at the
close of pusinéss on June 28, 2019. Its was Co.’s 101st
consecutive cash dividend and represents a 2.7% increase
over the Company’s previous quarterly dividend.

ALEXANDER & BALDWIN INC (REIT)

Dividend_ Announcement: On Apr. 26, 2019, Co.’s
Board of Directors ap%roved a second quarter 2019
dividend of $0.165 per share, payable on June 6, 2019 to
shal'zegi)éders of record as of the close of business on May

ALEXANDRIA REAL ESTATE_EQUITIES INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

o 2019 2018
Non-int. income .. ... 358,842 320,139
Net income ....... 136,818 141,518
Earn. per share

(primary) ........ $1.11 $1.33
Earn. per share

(fully-diluted) ... .. $1.11 $1.32
Common shares(000)
Avg. no. shs. (primary) 111,054 99,855
Avg. no. shs.

(?ully-dlluted) ..... 111,054 100,125

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets:

Otherassets ............ 39,341

Total assets 15,480,206

Common stock 1,112

Surplus . . 7,518,716
Liabilities: .

Total liab. & stockhldrs’ equity . . .. .. 14,691,869

/F\bHBNCE CALIFORNIA MUNICIPAL INCOME
. Li_gdidati(')n Development: On Apr. 26, 2019, Co. was
liquidated.

ALLIANZGI CONVERTIBLE & INCOME 2024
TARGET TERM FUND
Annual Report:

Income Account, years ended Feb. 28($):

. 2019 2018
Investment income -
interest . ......... 11,970,210 7,939,270
Investment income -
dividends ........ 1,313,299 [11818,594
Investment income -
miscellaneous . . . .. 93,823 115,342
Total investment
income . ......... 13,377,332 8,873,206
Investment
management
expense . ........ 1,853,838 1,201,486
Loan interest expense 2,208,856 1,064,542
Excise tax expense . . . 142,595 36,150
Custodian &
accounting agent
Xpense ......... 121,390 46,071
Legal expense ...... 112,309 36,000
Audit & tax services
expense . ........ 88,243 88,700
Shareholder
communications
expense . ........ 25,673 28,205
Transfer agent expense 25,200 14,700
New York Stock
Exchange (‘NYSE*
listing expense . ..". 12500 ...
Trustees expense . 12,092 7,844
Insurance expense . .. 9,206 5,057
Miscellaneous
XPENses . ....... 6,044 7,504
Total expenses ... ... 4,617,946 2,536,259
Net investment
income ......... 8,759,386 6,336,947
Year end shares
outstanding ...... 18,257,012 18,257,012
Net investment income
per common share $0.48 $0.35
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___________ 50 eceivable for invest-
[TNet of foreign withholdi s $.32 ments sol Liabilities:
\ ol T . d ....... 1 iabilities:
ment income: 2018 $42’000d|ng taxes - dividend invest- |”tceeﬂi33;t<)§|ced|V|dends re- 3,990,544 6,844,055 PayabI(F] for investments
Balance Sheet, as of Feb. 28(5): ppeivable 10,333,262 11,378,225 DaSE'JSnS:e;’a ableto 18,980,172 1,716,816
Assets: 2019 $d funds - trustee de- common &ypre?eﬁed ’
Invehstments, at value 145830260  [T246 43250818 pe;rned compensation shareholders ... .. 5,384,882
119,756 435837 prepaid expenses | . . . 15 Le 80.435 " ment fees payabie a0, R
....... Total & X 68:33 payable . . 34
6,797,418 19209031 |, Cabines: 887,376.445 946935051 ©oyape for offering % se2:044
: e . 2s@siso0 ... ... Payabletocustor jan 21,820
2,433,104 3,266,137 Pa%’ﬁ‘r’ée for investments 28851500 ... Payable to custodian T
) ased . . .. P
19790 Dividends payableto 24,870,776 2,275,779  Trustees deferred com- : 39,603
' Cﬁmn;]on& preferred Bie: sation plan paya-
9,625 shareholders . . . ... 6,825,947 Accrued expenses . . . . 101,030 60,855
Efonds st . et payace Al e o
ensation ment fee - o other liabilities .
plan . oo s payaple .. 458,166 Total liabiliti T aEG AT 257,725
Prepaid experises 1358 (2708 PRggyeTor OfeTng 502,963 piaferred shaves | 25050876 6,827,769
tal assets ... 265200488 251680000 2 able to custodian 20620 ... Auction-rate preferred = 274,000,000
. ’ ' r cash overdr: R
Loanpayable ... 69700000 69,700,000 o i Gon 46981 Cupuiative preferred 102525000
! ! ion plan paya- TR 10
Diw{;’chgsed ,,,,,,,, 6,723,343 2 005.608 Pimsation pfan paya- 1327 Net assets applicable to 9,000,000  .......
corﬁnmgnpgySPe!?etr?ed o ﬁccr“eg EXpenses & T 221’5%8 80435 gommon sharenold-
corued expenses & 550 ...l 1S ...
L oharenolders - bl 839,823 639.823 Toouner liabilities Common stock . . . . . 379900514 440,105,786
erest payable 175.800 ’ Total liabilities ... 61453767 Paid-in-capital in ex- 6 749
Investment manage- ' 11,274 Ppreferred shares 61,453,767 cess of par 59
Payable b claaian 141,093 v gap  AUClionraepreferred Undistribuited (divi-  ** 4,144,025 606,025,486
or cash overdraft . . Cumdlative preferred 223,275,000 net ?r?\;gsfr)r(mgistsir?f)
Trustees deferred com- 12,308 shares ......... 100,000, come (loss) ]

Bf:saﬂon plan paya- Nectoar%sr%ts apﬁlicable i ,000,000 Acum et real. dr6,418,474
Aceruied expenses & 17,317 2708 _ers o arehold- nerdgaindloss) ..o dr140,588,125
other liabilities . . . . Common shares” . ... . 502,647,682 580,866,838 ation (depreciation) o
a0 eybenses - - .- 384,021 205,250 Paid-in-capital in ex- 896 858 Toml b dr18,913,850

es ...... 567 79019 758 ar ... .. i i
Net assets applicable to 71,882,297 72,919,728 Total Uistributable earn- 775,752,172 791,029,201 Neltng:sgltgsas) licable to dr214244267 ...
gommon s arehold- Ur:glgs?r(llbousts M (divie dr273,105,386 Commong arce?wol%EO N
............. ute vi- " ' Cee e el
Cortiman s - ar 177,319,156 178,760,272 dends in excess of) Newasseis value per T 0000514 440,105,780
COm[ggn shares- 183 183 A CgmlgveStmem ,m_ a8 g\mton srare 5.03 5.87
Ao canital in ex- cmedted et reals T 8,534,373 ost - Investments, at value: 30-
U cess of parp . X 179.013.845 179.1 ized gain (loss) _a. - . a1 2018 $725,699,987 alue: 2019 $682,791,432;
"SR 1 e ot o aseas0 Neluslredaprec e AN
¢ XCEesS O recial
Reriesimen of) NBctoar%sess o ciation) ... dr26,533,137  FUND ZGl DIVERSIFIED INCOME & CONVERTIBLE
......... mon s N
Ac_cugwulated netreal- 77 574,250 N etfs ------ ° r e-ho.ld 502,647,682 580,866,83 f\nnual T\eport:
ized gain (loss et assets value per R ,866,838 ncome Accoun
Neét_unre(%lizgd ag el 1,009,107 a)mmon shalreper 5.61 6.54 bveers ;nded Jan 31O
ion (depreciation) . [MCost - I ) : I i 019 2018
Tolal driputable cam- o dr1,979,708 §t897f60_8,858Inclﬂgﬁ?ms]ggﬁsr'ities Sh loan - Iivestmants, Divients meome’ 5030398 529008 7726309
Net assets apﬁliéabié o drLesasTz Valle: 5019 $24.675,4142018 S955.077.772 o Miceageous T 3290082 362015
common sharehold- ALLIA D 9,155 21,3
el NZGI Total invest ' 334
Ne{gss-eis- value per 177,319,156 178,760,272 Annual Rgp%',\,lt\:lERTIBLE & INCOME FUND I | income mem .. 9685266 10,681,115 11,3
mmon share . 9.71 9.79 Income Account, years ended Feb. 28($): ”Yﬁiﬁggg%em fees 3,41 . 349404
5250 BB Inc LS, ies ob a1 2019 2019 ) Loan interest /401,158 3,340,604 3,159,910
$250111 ,20815 Includlr%%securities B loan M iiestments,  nvestment income - 2018 2017 exXpenses . . . .. 2814273
:'2019 $60,040,5902018 $248,415,545 " ierest 31,454,782 39,612,251 42,364,790 " mond dividends 2E0SAEE 2088
estment income - e 0L 1004, 0 mandatory
ALLIANZGI CO dividends . redeemable
LIANZI Repol:lt\:lERTlBLE & INCOME FUND Miscellaneous -... 12583853 (12009268 [zlia2e4dto  preferred
investment shareholder:
Income Account, years ended Feb. 28($): income ....... 47,964 Excise tax - 1,{%,?5135 1,298,444 1,307,396
. 2019 2018 : Total investment ' 31,206 228,328 Audit & tax services 92’908 13255531 12,169
s ons | 115790 ool o BT w400 S swr Logal for, R GhR 6
Miscellaneous 593,134  [1116407,387  [1116,338,137 management fees 4,760,464 5044992 4 accounting agent Y
investment kﬂi?iéﬂt%eestt o 342,944 0 912727 Tees o 59,612 105996 1162
income ....... agen WIEE e e areholder ' g ,296
Tolal investrent 63320 82682 231632 | COMmissions ... 238451 324,616 communications
me ....... ) ,0l0 ..o Xpenses . .....
|noncome 58,168,842 68529130 71,983,811 . Sommitment ... 168275 ....... Transfer agert foes 187 2271 51,340
j Te—————— e etk e B %
ety . ‘ e ees ... 107,442 10 R once ek ’ e
Auccglon agent & 17,690 e 'I&ei%e:!( Eetsék services 193,767 52'223 1%471,%2 o e expe it 12,500 12,500
Excismrtmssmns L. 305,900 417,416 .. .. expense .. ... S ' Insurance expenses 10,641 16013 23,750
Excisefaxoxpense ... 1ri5y5  Sharsholder 12252 17577 118284 Mexabmeen ' 10,054
redit T : ro : Xpenses . . .. .. 18,264
commitment communications 85,869 Total e ) 26,772 33,291
custodian & 189,180  .......  ....... ﬁ reans\f(er agent fees 52281 ;gg% gﬁ,ggs Net expenses 7,998,780 7,697,493 7,346,368
SEeiming agn w ch%’n“gi‘ﬁ;'?ng , 1960 yncome . ... 1,686,486 2,983,622 4,003,036
_________ 126,425 118,90 fees ear en Shares ! ' g ' N ,
Legal fees ... .. .. 1 ,909 132,913 Trictees faes 39,765 36,62 outstandin
R % s 87569 61503 50,008 |pusicesleCt i sy 39558 ooy Mt sstanding ... 10311385 10274970 10,274,970
ohi es ... ... 112,202 111,140 1 Auction agent fees 15,392 16,609 18219 _income per share $0.16 0
areholder 4979 Miscellangous o Tt 33l4ge Dividends & $0.29 $0.39
munications Xpense ! istributions to
expenses . .. ... 100,049 86,1 Total expenses . . . 94,288 50,237 common
, 18 otal expenses ' 77,204
Tanragenitees | 'S3od 2028 5080 N I sos
teesfees . ... ....... i ! et investm 238017 et of foreign wi ; G e
Auctionagentfees L.l 1,561 4%,223 v (Ioesnst) o7 848 2017 $26.087 9" withholding taxes - Dividends income:
el‘EN hork Stock 1902 vear end shares /848,582 46,067,795 49,013,543 Bal
fe)ég ange listing outstanding . ... 75,583,392 7 ance Sheet, as of Jan. 31(3):
Trustees expenses 47,234 43,778 g7461 Netinvestment el 4,921,851 74,430,542 Assets:

Trustees expenses 36,448 ... ... ’ income (loss) per Investments, at value 2019 2018
Insuranoe expense 3045 soaos 3 ki Aheogre (oss)p {vestments, 330748934 (354,921,386
iscellaneous ' 22518  Dividends per $0.50 $0.62 5066 Raosivable for invest. 2,074,100 e

o 92,007 27.7 common sha ment - -
Total & 765 60,71 re .. $45 . entssold . ......
Toalexpenses .. 8437092 7585671 7706411 olINeLof foreign withholding e~ Dividend icome: | Coabg T onds re- 4,402,967 8492075
inco , 2TN : 3 A e:  ceivable .........
YeaTIEng]shafe's S 49731750 60043168 64277340 S119:250 et of foreigh withholding taxes: 2017  Inyesgnents i aTRlat HoteTr 1,990,700
outstanding . . . . alan . - _trustees
Neitninvestme%th 89,613,563 88,808,652 88,185,843 Asset:,e Sheet, as of Feb. 28($): deferred compensa-
_Income per s . i aypencee o
oyggreErue w050 s w073 Ly B mosesl e e el e n
istribut e e " 137 OUICT aSstts . ...

oo ss0 Resable i O ToL e 30200850 s6s.a1087
TINet of foreign withholding taxes: 2018 $234 701 Intaraat S dhwiderids re: 10,627,776 52 ayable oo, e
2007 o5 foreign withholding taxes: 2018 $234,701; ool vidends re- 7 22T vestmerts 0000 75,000000

Balance Sheet, as of Feb. 28(3): In\é%s’%wegts itn afiliat 833,217 8,728,993 D_p_u&'chgse ....... S 3,577,184 9.146,732
] . : nds - tr - ivide AN ,146,
| Assets: 2019 2 ferred compgrslts%?igﬁ COm%gnpgggr%Iﬁotl%—

é‘é\llseSlments, at value [T1[21861,565,894 [Te28 54406%% plan . ........... 101,030 ers . ... 1,722.0

,,,,,,,,,,,,, 1353395 544, Prepaid expenses ! 60,855 Loan interest payable 122,001 1,715,920
T 56.142 pay 808,215
....... otal assets ........ 676,476,390 720 94,822  Investment manage- ) 798,937
410, ,933,555 ment fees payable

. 264,890 286,546
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Interest payable on div- - i
idends to mandatory A%‘;‘;ﬁ"g';}ﬁ?,g;‘s‘)’??" dr6.140 646 Net income ....... 4,162,000 3,840,000
rﬁdeewel\ble preferred Net unrealized ap reci- ' ' Ea(rnﬁﬁ%rshare
c s" aret. olders ...... 99,610 106,724 ation (depreciation) . ...... 14,618,705 Earﬁ yﬁ """" $1.81 $1.86
avaOLEJeIO.n.S.\A.”.It.tE.}r.L.a.t. 2164319 115.810 Net assets . ......... 624,314,597 679241473 (ful ;/a_rds“lir:d) ..... $1.80 $1.86
Trusteestdeferll'ed com- ' ' e;he;srseets value per 23 25 g\ommon shhares(ooo) '
S - share ... " no. shs.

:S_all(_)r,] .P.é'\nl P?){a 37381 21.064 [TCost - Investments, at value: 2019 $671,484,425; Azg. 22. ghg (primary) 841,000 859,000
pavable to custodian ' : 2018 $659,149,820 2IPremiums received - Call options (?ully-dilu'ted) 843,000 861,000
ble to custodtan 5 4aa840 Written, atValug: 2019 $350,888; 2018 $475,363 Consolidated Balar | Y
’,'\‘\Accré‘etd expecrjlses o 366,450 434,849 31($03(§>)] ate alance Sheet Items, as of Mar.

andatory redeemable ALLIANZGI NF ’
preferred shares . . . 30,000,000 30,000,000 STRATEGY FUJI\IBMDEND INTEREST & PREMIUM Assets: 2019
In%%a;sls'ggggefic'abié i 111,880,050 120,059,004 Annual Report: Eash & due frombanks ........... 4,026,000
0aNS i
A YoN Income Account, years ended Jan. 31($): Loan loss prov. . ...... 82'823'888
CEIS 227,320,060 245,382,023 2019 2018 2017 Netloans ......... 86,804,000
mmon stock - par 103 103 Interestincome ... 5619863 638057 6,800,700 Premises & equipment . 4,479,000
Parue it i ek Dividend income' . 192618301 121213 (9574 41 Otfler assets .......... 10,886,000
OSSR - LAz zsoeugae e Uiiies: " i
dends in excess of) Tofal investment ' T Total deposits . .................. 72,857,000
rclet investment in- |n\',2§fn%%t ““““ 38,243,608 41,504,570 46,475,641 SD:\;ri]r?nggcet'i)r?'lselttsiebdslit‘s' . 72 1?8888
me ....... i T 379"
TSome ibiiabie carm. dr3,068596  management fees 12,192,532 12,482,280 12,194,025 Total foreign deposits . .. .. 379,000
ings (loss) + o 24,006,642 Audit & tax services 106403 ~ 104208 108431 Currentdebt ............ 2,028,000
Accumulated net real- e I(_:egal (}‘_ees ....... 70,796 85,658 98,342 Longtermdebt.......... 58,418,000
. ized gain (1088) .- .. ...l 6.132.216 u:égohanr}iﬁ‘ agent 8ther liabilities ......... 25,510,000
et unrealized appreci- g g agen ommon stock . ......... 168,
Ne’ctltggge(tdelarelqa ll)tlm) ....... dr8,296,524 Share%ol'dér' ...... 176,372 209,370 266,437 ?z%{gilﬁsé amings 11,963,000
L assets applicablo to communications 97,955 255869 168,302 Total liab & Stockhidrs” eduity 167:253:000
Common sharehold- 227320060 245,382,023 Lransferagent fees 25,10 24,275 24,888 ) Yoo T
Net assefs vl per e lustegs 0SS T 90846 89,587 73454 AMERICAN NATIONAL BANKSHARES, INC
share ........... 22 YRGS o (DANVILLE, VA T
[IICost - Investments, at value: 2019 $353,190,329; fe)écs ange fisting M c ) H
2018 $363,194,207 [2IPremiums received - Cali options  Insurance expense 38533 31883 R s Cor (- ameTov) meraed it i mio
written, at value: 2019 $60,287; 2018 $92,107 prons Qmaa(ennc(jesegnpgﬂg?t 38,233 31,653 30,971 (B:gﬂkstxirtehs cf’-(\)rl;?éri(caHnomggr?tmﬁi%]g;ne;%edthwelthsarr‘\?i\}ingg
SaleS . ........ e 532,807 corporation (the *Merger®), immediately following the
ALLIANZGI EQUITY & CONVERTIBLE INCOME Miscellaneous merger, HomeTown’s™ wholly-owned g/ank _subsigi
F T ?x enses . ..... 3,681 64,531 89,591 HﬁmltleTown Bank, merged” with and into Co.’s
Annual Report: Ng[aexegepr?srésses 12.850.511 13,396,017 13,679,561 \e,1¥1d0 rﬁ%\tméeodm%%r:]k SL\l/\lljlsth |g\rr¥]é;’-_\merﬁa?_ Natllonal Bank
Income Account, years ended Jan. 31($): Net investment T e e Frust Company continting as the Surviving bank. As the
2019 2018 2017 income (loss) 25,393,187 28,108,553 32,796,080 ritesull(t of the merger, each share of HomeTown common
Investment incorne vewrendshares © 1 oaeorsel o48oLseL  Of GO, CoMmOn Stock phus Gashin ey of fraciional shares
oninterest .. ... 3,223,700 3,644, i T T T D i) i ion* i
Investment income 4920 3448511 N(-:‘itnlcnovr%sé(raggé) per \(/}122 f'i\ﬂgiig% %ggts):%%rr?&leor\lv?ihTPﬁeotér:I-rgg S¥CS1%n eerr&1 t:e?
Migrge(“\a/#é%r&tés ... 19468582 14,078,816 [214,034,521 Distribe IR $0.27 $0.30 $0.30 Q&Egﬁ?ec&érlg agditiopt, 3“ _OL{tStantdirLg HomeTown stgck
k utions per g onverted into stock options of Co.
income ....... ....... 3%9 ... ’
T commonsile . STL EXSTCIble for common stoek of Coan b same tenns
| incorme 12,692,282 17,724,095 17483032  g454 795, 20189g96”1§’Yé‘18?§5’1 éagg,ef?;{g"”de”dg 2019 completion of the merger, sublect to any accelerated
management fees 6,482,221 6,194,864 5,796,399 Balance Sheet, as of Jan. 31($): the terms of the ap%lica%le erlgﬁrot?;h?emen% pm\clilded R
i e maby weass | Awes ' T sorg  Din, provided Tt the puber of Shars esuable under
X ) ; : and exercise prices for, thos ti j
Ei%?(l) J?::& ...... 35,696 34403 49762 Ine\llsestments, at value [111,284,229 541 1,452,276,%329 orr]1 the exchanpge ratio descr_ige0 a;aoorllse\;N:rgS gij gﬁtfé?aﬁg?ﬁg
accounting agent Receivable for invest- =~ """ ’ oot retod Stock oF Co. rth fhe sarma torems snd conditions
Shaergioldér' ...... 113,303 84,717 117,480 Rerg]e%r\]/gsbslglgue' drom 7,230,740 10,731,270 ?}? \/\'(Aere in effect imrhediately ?)?irg(re tgrmz %%mcrﬁggghog?
ro. e Merger, subject to any accelerated i
communications broker ..........  ....... 772,487 the [\/Ierg er to Jthe exter¥t provideg b\g/esttrl]ggtgfr%geg%lg[ﬁg
expense . ..... 62,130 94,657 72468 Interest & dividends re- applicable plan or agreements und h pl i
Transfer agent fees 25,112 24,359 24'888 ceivable . ........ 2,877,269 3,237,793  that the number of shares of restrigtrecsiuct pkans, prdqwded
Trustees . ....... 43759 41761 331486 Investments in affiliat- Y based i ibec hove: Eohwing
New York Stock ! ! ed funds - trustees tf?g?rar??aé?i%: x&:liré%ea{a;'lj%r%es_crllg(e? %%04\/%00': %I(I)%w(l:ng
Exchange listing deferred compensa- operates 28 branch o Bel T approximataly
Exchange listing 14200 L {eferred compensa- 203.9 _branches”  an as  approximately
g]sqaamde expeﬂse 12 1471‘213‘11 %gggs Pre[t)ﬁic?expenses < ,962 126,195 $2,500,000,000 in total assets.
ividends on short otherassets . ...... 17,598 18,654
Sales s Total assets . " 12945591 : AMERICAN NATIONAL INSURANCE CO.
N v Pt e
es .. .. .. ’ 10,289 17,806 ayable for investments ividend Announcement: O . ’
Net expenses . . . . . 7333012 6599174 6249581 purchased . . ... ... 10,403,922 8204146 Board of Directors declared a qua?tee\ rdi%/?&ezr%lgf $CO08§
Net investment Investment manage- ’ ’ er share on its common stock, payable on June 21 2019
income . ..... 5,359,270 11,124,921 11,233,451 ment fees payable . . 916,605 1,064,740 1o shareholders of record as of the close of business on
Yegﬂtg?admsjri]r?res 27 708965 2770896 ca\llg?ptions written, at - e \t]#ne’\l?,Azstl)DlQ with an ex-dividend date to be determined b
R ,708, ,708, ue . .......... ici
Net investment 5 27708965 Trusteees deferred com- 21,004,787 B4,219.263 20819- AQ Stock: Market, anticipated fo be June
pincome per share $0.19 $0.40 $0.41 ensation plan paya-
distributions per Payable to custodian 203,962 126195 AMERIPRISE FINANCIAL INC
(ammon share . . $93 ... ...l b Ofbfasdh overgrafkt = 29,810 ... . Boglr‘gg?B?re(ﬁgpsoi%g?eea?gjng & Ap{. I24' 2?111?" %O',S
i i i - i ayable due t 0.’s quarterly cas
N o wimoldng e - Invesmentncoms SOBNSONOCT g IR B e SO A oS00l iy
e B e ala: 2017 353 565 9 Total liabilities ., . . . . 12847372 14881612 Share payable on May 17, 2019 to shareholders of record
Net assets applicabig to 804, at the close of business on May 6, 2019.
Balance Sheet, as of Jan. 31($): common sﬁarehold-
Assets: 2019 2018 BrS .. 1,281,711,738 1,452,585,378  AMERISERV FINANCIAL INC.
Icné\lls%stments, at value 6617'688'5883 [11673,902.389 Commugn stock, par 048 8 B Dl\c/ildtfang_ Anno%nc?m%nt: Oon Apr. 22, 2019, Co.’s
e A 869, ek value ........... oard of Directors de . i
B vable for invest- 17,645 Paid-in-capifal in ex- common stock cash di\?igg%d,apﬁgaobzlg ggrh/slgirzeoq%%rltgr%
ments sold . . .. . .. 8,719,010 5,808,463 D_cegs ofpar ....... 1,309,832,336 1,327,402,207  shareholders of record on May 6, 2019. This cash dividend
Interest & dividends re- ’ ividends in excess of represents a 2.46% annualized yield using the Apr. 18
ceivable ... ... 1,208,348 1492932 net investment in- 2019 closing common stock price of $4.06 and repPeéenté
Investments in affiliat- 94, come f!oss) .............. dr87,230 an approximate payout ratio of 23% based upon Co.’s
ed funds-trustees de- Accumulated net real- recently reported first quarter 2019 earnings per share of
ferred compensation izedgain(loss) .... ....... dr26,096,547  $0.11. %’his new quarterly dividend amount represents a
plan .o, 93.067 53.849 Net unrealized appreci- 25% increase from the previous $0.02 per share quarterl
Prepaid expenses & ' ) ation (depreciation) ~ ....... 151,366,000 dividend. ' 9 Y
other assets . ...... 9,727 8,939 Total d'5|trI utable earn-
Total assets " 634,588/457 681683517 et smctempplicabic o o ebSAE AMREP CORP
Payable f(;ssihvestments common sﬁarehold- Interest Sale Completed: On Apr. 26, 2019, Co.’s
| purchased - - ..o 8,705,182 095,623 Neetrgss'ei' A TASEREEE 1,281,711,738 1,452,585,378 vygolllly—pwned subsidiary, Palm Coast Data Holdco, Inc.
nvestment manage- t asset va He per gh el err1), sold Co.’s ~ Fulfillment Services business
ment fees payable . . 494,245 550312 on share 14 15 ‘erou the sale of alj the membership interests (the
Call options written, at [Cost - Investments, at value: 2019 $1,298 963 652; aembership Interests’) of Palm Coast Data
oAl 363640 [me07.770 2018 1,208,602, 767 Llbremiums received - Call options 1 e e e TR Tt
eferred com- ritten, at value: 0,605; : vedia bata 1Sesources,
ensation plan paya- 05; 2018 $1,611,531 Ililés%u(rigsDI[LLCC' FulCl?I:Iet_Meldla, fLLCdand Media Datsa
o penReyen 93,067 F 3 are collectively referred to herein as the
Acerued expensés || 617 796 2%431%8 AMERICAN EXPRESS CO. Company Group:), to Studio Membership Services, LLC
Total liabilities . . 10,273'860 2 242'044 Earnings, 3 mos. to Mar. 31 (Consol. — $000): (‘Buyer*), a subsidiary of Irish Studio LLC, a company
Netassets o> i 624515597 675947933 2019 that " offers digital "media publishing services, for
Common siock, par 1241, Investment Revenues 2954058 ) 4622018 $1,000,000, which was paid by Buyerto Seller on the
valle .o 277 277 Caim(l0ases) on sale of ,954, ,462,000  Closing Date. In addition, (1) during the period from Feb.
Paid-in capital in ex- Gt 2.954.000 2 462.000 1, 2019 through the Closing Date, the Company Group
cessof par ....... 671,079,307 671,525,781 Non-operating income 230,000 D95000 oMb i 55 £00. 050 a1 e b g e
Total distributablé earn- Not interest meome 2624°000 2253 ComPany Group) $3,100,000 of cash and (2) substantially
dings(loss) ....... dr46,764,987  ....... Prov. loan losses '809.000 402000 3lOL the Intercompany amounts of the (ompany, Group
Dividends i excess of N e g S02:000 775,000  due to or from Co. and its direct and indirect subsidiaries
net investment in- Non-int. expenses . . . . 6,320,000 2%%1888 gﬂ%uéﬂcl)uf?slggs trg? Compaany C?tmIUp) W%re e
Come. commentan - cee 1320, ,680, eases and capital contributions. B
dr762,644 Income taxes ....... 408,000 48,000 and Seller provided customary iﬁdemnifications unde;J P?(;
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Purchase Agreement and provided each other with
customary representations, warranties and covenants.

APOLLO GLOBAL MANAGEMENT LLC

_Acquisition Development: On Apr, 16, 2019, Smart &
Final ~ Stores, Inc. (‘Smart & Final®), a leading
value-oriented food ‘and everyday staples retailer
announced that it has entered into a definitive merger
agreement with certain investment funds (‘Apollo Funds®)
managed by affiliates of Co. (together with its
consolidated” subsidiaries, ‘Apollo®), a Ieadln%_ lobal
alternative investment manager, pursuant to which the
Apollo Funds would acquire all the outstanding shares of
Smart & Final’s common stock for $6.50 per share in cash.
The purchase price represents a premium of approximately
25% over Smart & Final’s average closing share price over
the past 24 trading days since Smart & Final’s earnlngs
announcement on Mar.”13, 2019. The transaction would be
completed through an all-cash tender offer. Smart & Final
Board of Directors unanimously recommends that_its
stockholders tender their shares in the offer. The
tzrgggactlon is expected to close by the third quarter of

ARROW FINANCIAL CORP.

Dividend Announcement: On Apr. 24, 2019, Co.’s
Board of Directors declared a quarterly cash dividend of
$0.26 per share, payable on June 14, 2019, to shareholders
of record June 4, 2019. This represents an increase of 7.1%
over the cash dividend paid_in the second quarter of 2018,
as a result of the 3% stock dividend, and the $0.01 increase
'(z%i(ge quarterly dividend rate, both occurring in Sept.

BANCORPSOUTH BANK (TUPELO, MS)

Dividend. Announcement: On Apr. 24, 2019, Co.’s
Board of Directors declared a quarterly cash dividend of
$0.17 per common share, payable on July 1, 2019, to
grcl)eirgholders of record at the close of business on June 14,

BANK OF AMERICA CORP
Earnings, 3 mos. to Mar. 31 (Consol. — $000000):

i 2019 2018
Gain (losses) on sale of

assets .. ... 18,170 15,599
Investment Revenues 18,170 15,599
Non-operating income 453 408
Net investment income 2,338 2,553
Net interest income 18,170 15,599
Prov. loan losses 1,013 834
Non-int. income ... .. 10,629 11,301
Non-int. expenses . . . . 22,413 19,029
Income taxes ....... 1,456 1,476
Net income ....... 3,917 5,561
Earn. per share

(primary) ........ $0.71 $0.63
Earn. per share

(fully-diluted) . . ... $0.70 $0.62
Common

shares(000000)
Avg. no. shs. (primary) 9,726 10,322
Avg. no. shs.

(?ully—dlluted) ..... 9,787 10,473

Consolidated Balance Sheet Items, as of Mar.
31($000000):

Assets: 2019
Cash & due frombanks ........... 28,083

0ANS ot 945,615
Loan loss prov. 9,
Netloans ...................... 936,038
Premises & equipment . ........... 10,251
Otherassets .................... 131,884
Totalassets .................... 2,611,093

Liabilities:
Total deposits . .................. 1,379,337
Demand deposits ................ 1,302,426
Total forelgn deposits . ............ 76,911
Currentdebt . ................... 202,459
Longtermdebt .................. 467,858
Other liabilities . ................ 173,681
Preferredstk. ................... 22,326
Retain earnings ......... e 141,888
Total liab. & stockhldrs’ equity . . . ... 2,611,093

BANK OF AMERICA CORP,

Dividend _Announcement: On Apr. 24, 2019, Co.’s
Board of Directors declared a regular quarterly cash
dividend on Co.’s common stock of $0.15 per” share
ayable on June 28, 2019 to shareholders of record as of
une 7, . Also on Apr. 24, 2019, Co.’s Board of
Directors declared a regular quarterly cash dividend of
$1.75 per_share on the 7% Cumulative Redeemable
Preferred Stock, Series B, payable on July 25, 2019 to
shareholders of record as of July 11, 2019.

BANK OF BOTETOURT BUCHIAE\IANsB)YA

Earnings, 3 mos. to Mar. 3

. . 2019 2018
Net interest income 5,042,000 4,297,000

Prov. loan losses 195,0 55,000
Non-int. income . .. .. dr5,042,000 dr4,297,000
Non-int. expenses . . . . 2,859,000 3,080,000
Income taxes ....... 287,0 111,000
Net income ....... 1,154,000 1,112,000
Earn. per share

(primary) ........ $0.67 $0.78
Earn. ?er share

(fully-diluted) . . ... $0.67 $0.78
Common shares
Avg. no. shs. (primary) 1,714,416 1,432,354
Avg. no. shs.

(gully—dlluted) ..... 1,714,416 1,432,354

Balance Sheet Items, as of Mar. 31($):

2019
8,599,000
395,106,000
3,567,000
391,539,000
12,401,000
7,861,000
457,731,000

Assets:
Cash & due from banks
Loans
Loan loss prov.
Net loans R
Premises & equipment
Other assets
Total assets

Liabilities:
Total deposits . . ................. 406,320,000
Demand deposits . ............... 44,240,000
Savings & time deposits . .......... 362,080,000
Other liabilities 4,170,000
Common stock 2,573,000
Retain earnings 34,257,000
Total liab. & stockhldrs’ eq 457,731,000

BANK OF BOTETOURT BUCHANAN VA

Dividend Announcement: On Apr. 26, 2019, Co.
announced a $0.16 per share quarterly dividend, or $0.64
per share annualized, payable on"May 17, 2019 to
shareholders of record May 10, 2019.

BANK OF THE JAMES FINANCIAL GROUP INC

Dividend Announcement: On Apr. 26, 2019, Co.’s
Board of Directors approved a $0.06 per share dividend
payable to stockholders of record on June 7, 2019, to be
paid on June 21, 2019.

BANKFINANCIAL CORP N

Co. Repurchasing Certain Securities: On Apr. 26,
2019, Co. announced that its Board of Directors has
increased the total number of shares authorized for
regurchase under the Share Repurchase Program from
5,060,755 shares to 5,810,755 shares, an increase of
750,000 shares. As of Apr. 25, 2019, a total of 774,698
shares of Co. remained authorized for repurchase pursuant
to the —amended repurchase authorization. The
authorization does not obligate Co. to purchase any
particular number of shares at any %lven price per share at
any time. The implementation”of the authorization is
contingent upon adequate liquidity to consummate_ the
authorized repurchases at then current market prices,
including the proceeds from the potential future
declaration of dividends from Co.’s bank subsidiary. Share
repurchases may be suspended, terminated or modified at
any time for any reason, including market prices for Co.’s
stock and other marker conditions, the cost of
repurchasing shares, the availability of alternative
investment = opportunities,  sufficient liquidity to
consummate _repurchases, and other factors deemed
appropriate. These factors, as well as internal restrictions
on trading in_Co.’s shares during specific time periods,
may also affect the timing and amount of share
repurchases.

BANKFINANCIAL CORP

Dividend Announcement: On Apr. 26, 2019, Co.’s
Board of Directors declared a cash dividend of $0.10 per
common share, paé/able on May 24, 2019 to stockholders
of record on May 8, 2019.

BANKWELL FINANCIAL GROUP INC

Dividend Announcement: On Apr. 24, 2019, Co.’s
Board of Directors declared a second quarter dividend of
$0.13 per share cash dividend, payable May 24, 2019 to
shareholders of record on May 14,72019.

Eﬁﬁl{l)\lGS GLOBAL SHORT DURATION HIGH YIELD

Annual Report:
Income Account, years ended Dec. 31($):

2018 2017 2016

Interest income ... 49,976,523 49,123,017 47,040,757
Other income . ... 200,186 125,808 123,290
Total investment

income ....... 50,176,709 49,248,825 47,164,047
Advisory fees . ... 5,745,725 5,763,143 5,186,585
Interest expense 5,238,936 3,137,865 2,057,922
Administrator fees 507,349 492,235 310,010
Professional fees . . 163,536 179,348 157,559
Directors’ fees 112,116 125,913 105,419
Printing & mailing

expense ...... 60,794 92,445 80,314
Pricing expense . . . 12,000 ....... ...
Other operating

expenses . ..... 141,494 160,619 35,055
Total operating

expenses .. .... 11,981,950 9,951,568 7,932,864
Less: fees waived by

adviser .......  ....... ... 1,033,129
Netexpenses .....  ....... ....... 6,899,735
Net investment

income ...... 38,194,759 39,297,257 40,264,312
Year end shares

outstanding . ... 20,057,849 20,057,849 20,057,849
Net investment

income per share $1.89 $1.77 $1.57
Dividends per

common share . . $1.78 $1.63 .......

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at fair

value ........... [11511,828,483 [11559,870,097
Cash ............. 7,064,903 7,702,955
Foreign currency, at

fairvalue ... ..... [2160,941 [21508,250
Interest receivable 9,383,825 9,436,277

Prepaid expenses &
otherassets .......

Total assets
Liabilities:

50,470 26,847
........ 528,388,622 577,544,426

Note payable ....... 157,200,000 150,200,000
Dividend payable . . .. 2,972,573 3,076,874
Payable for investments

purchased ........ ....... 4,598,314
Payable to adviser . .. 461,200 484,535
Unrealized depreciation

on forward foreign

exchange contracts 730,196 910,414
Accrued expenses &

other liabilities . ... 333,276 350,702
Total liabilities .. .. .. 161,697,245 159,620,839

Total netassets . . .. ..

366,691,377
Common shares 201

417,923,587
201

468,758,610
dr102,067,434

468,758,610

Accumuiated earnings
(loss) ........0..

Undistributed (divi-
dends in excess of)
net investment in-

COMe ........... ....... dr19,983
Accumulated net real-

izedgain(loss) .... ....... dr34,009,079
Net unrealized appreci-

ation (depreciation) ~ ....... dr16,806,162
Total netassets . .. ... 366,691,377 417,923,587
Net asset value per

share ........... 18 21

[ICost - Investments, at fair value: 2018 $553,033,464;
2017 $575,796,777 [2ICost - Foreign currency, at fair
value: 2018 $60,473; 2017 $500,803

BARINGS CORPORATE INVESTORS
Annual Report:

1(()é))r)solidated Income Account, years ended Dec.

2018 2017 2016
Interest income ... 29,449,833 27,960,040 26,574,892
Dividends income 740,715 3,157,802 1,038,025
Other investment
income ....... 244,466 392,729 569,890
Total investment
income ....... 30435014 31,510,571 28,182,807
Investment advisory
€eS . ........ 3,762,377 3,775,817 3,566,151
Interest expenses . . 1,059,000 1,516,917 1,584,000
Trustees’ fees &
enses ... ... 360,000 346,000 340,000
Professional fees 305,206 259,690 131,710
Reports to
shareholders
expense . ..... 136,000 114,000 84,000
Custodian fees . .. 24,600 30,795 19,068
Other expenses . . . 575,879 214,005 286,039
Total expenses 6,223,062 6,257,224 6,010,968
Investment
income - net .. 24,211,952 25,253,347 22,171,839
Year end shares
outstanding . ... 20,082,869 19,939,864 19,790,407
Earnings per Share -
netincome - basic ~ ....... $2.19 $1.12
Earnings per share -
net income -
iluted ....... ..., $219 ...
Net investment
_income per share 2
Dividends per
common share . . $1.20 $1.20 .......

Consolidated Balance Sheet, as of Dec. 31($):

Assets: i 2018 2017
Corporate restricted se-
curities at fair value [11263,207,746 [11230,223,957

Corporate restricted se-
curities at market

8,497,659  [2157,935,933

value .
Corporate public secur-

ities at market value [3118,990,241  [3144,441,709
Short-term securities at

amortizedcost ....  _ ....... 3,897,553
Total investments . . .. [21300,695,646 [41336,499,152

ash ..., ........ 27,143,706 7,230,154
Interest receivable 2,435,410 2,936,073
Otherassets ........ ,56 X
Total assets . ....... 330,277,329 346,691,195

Liabilities:
Note payable ....... 30,000,000 30,000,000
Dividend payable . ... 6,024,861 5,981,959
Tax payable” ........ 1,861,373 4,398,690
Deferred tax liability ... .. 1,530,909
Investment advisory fee

payable .....0... 910,117 948,523
Interest payable ... .. 135,317 135,317
Accrued expenses . . . . 108,21 168,489
Total liabilities . . .. .. 39,039,88 43,163,887
Total netassets . .. ... 291,237,445 303,527,308
Common shares .. ... 20,082,869 19,939,864
Additional paid-in capi-

al .. 270,727,100 109,701,464
Total distributable earn-

ings ....... I 427,476 ... ..
Retained net realized

gain on investments ~ ....... 155,501,181
Undistributed net in-

vestmentgain .....  ....... 3,034,469
Accumulated net real-

ized income (loss) on

investments ......  ....... 6,379,490
Net unrealized appreci-

ation (depreciation)

of investments .... ... . ... 8,970,840
Total netassets . .. ... 291,237,445 303,527,308
Net asset value per

share ........... 15 15

[IICost - Corporate restricted securities at fair value:
2018 $271,131,720; 2017 $221,940,367 [2Cost - Corpo-
rate restricted securities at market value: 2018
$21,148,290; 2017 $56,367,120 BICost - Corgorate public
securities at market value: 2018 $19,445573; 2017
$43,792,363 Cost - Total 2018
$311,725,583; 2017 $325,997,403

BARINGS PARTICIPATION INVESTORS
Annual Report:

31((Ig)r)solidated Income Account, years ended Dec.

investments:

X 2018 2017 2016
Interest income ... 13,200,378 12,456,742 12,108,459
Dividends income 365,130 1,396,891 427,016
Other investment

income ....... 103,482 230,464 278,283
Total investment

income ....... 13,668,990 14,084,097 12,813,758
Investment advisory

fees ........ . 1,292,637 1,306,752 1,250,835
Interest expense 613,500 613,500 613,500
Professional fees . . 312,259 265,452 165,146
Trustees’ fees &

expenses ...... 240,000 231,000 225,000
Reports to

shareholders

expense ...... 129,000 96,000 71,000
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Custodian fees 14,000 23,997 16,171 Registration expense ............. 9,535  Less fees paid
Other expenses . . . 270,355 207,315 147,864  Miscellaneous expense . ........... 68,038 indirectly ..... ....... 194 ...,
"Qottal expentses i 2,871,751 2,744,016 2,489,516 Total expenses excluding interest 1971542 Toftal expensasgﬁer

et investmen EXPENSE .« . vee e ,971, ees waive

income (loss)  ....... 11,340,081 10,324,242 Intergst EXPENSE . v\ v i 1,543,988 reimbursed & paid
Year end shares Total expenses . ................. 3,515,530 indirectly . .... 6,761,373 6,597,323 6,055,848

outstanding . 10,526,899 10,458,162 10,386,173 Less fees waived & reimbursed by the Net investment
Net investment manager ..............0.0.0 ... 4,771 income (loss) 7,566,999 6,643,909 5,642,071

Is?%r)éne (loss) per $1.03 $1.09 $1.00 Total E)l;pensc?s after fees waived & 3,510,759 Yeartend fjhares 44,121,400 44,121,400 44,121,400

........ X . . reimbursed ... ... ... ,510, outstanding . . . . 121, 121, 121,
Dividends per Net investment income ........ .. 13,829,737  Net investment
common share . . $1.08 $1.08 ....... Year end shares outstanding . ....... 22,128,879 income per share $0.17 $0.15 $0.13
Consolidated Balance Sheet, as of Dec. 31($): Be‘ |nk;/estment mcﬁme per share $§25 Dlstrlbutlonshper $.45 $.15
' . : istributions per share . ........... . common share . . . 15 L
Co’?psggfe restricted se- 2018 2017 Balance Sheet, as of Dec. 31($): Balance Sheet, as of Dec. 31($):

curities at fair value [11119,792,375 [11107,418,558 Assets: 2018 Assets: 2018 2017
Corporate restricted se- Investments at value - unaffiliated [1]240,997,192  Investments at value -

\c/glrbtées at market [19.805.696 (2115 580225 ICnvestments at value - affiliated 22 454 | unatffilia(’(edt vale [11673,859,119 [11765,561,671

........... ,805, ,580, nvestments at value -
Corporate public secur- h ledged - col llateral - OTC de - affiliated ........ [2114,789,354 (213,142,974

e Pt oo [111582,360 [E130,258,207 CS pledged - collateral - OTC deriva- 1,030,000 Cash ......lll 0 25335 0T
Short-term securities at Cash pledged centrally cleared swaps 86,000 Cash pledged as collat-

amortized cost .. .. @1ai iso 44 II|6 043541 Cash pledged - futures contracts . . . . . 73.00! eral for over the
Total investments . . .. (41141,180,440 159,300,621 Foreign currency at value ... .. [312,267,939 counter derivatives ~ ....... 75,000
Cash ...... bie 16,436,971 5773177 |nterest receivables - unaffiliated 3,564,661 Dividends receivable -

Deeligiele 1 iefi Togn vemessdd b G I o
-------- ' ' ividends receivables - affiliate , -
TOI’[_é}Iag?ﬁ%’[gs ........ 158,804,302 166,394,763 E’/rmmtpal paydown receI}/alill arsd” . Opa}(fgrlls W(rjlttéri teceiv 13,859 4,203
ariation margin on centrally cleare: -
BOtes payable ple 1232888% 12%88982 swaps recel\g/ables ..... yeearse. 8225 _able ............  ....... 62,757
D ivi ben fs payal f e ,842, 1823, Swap premiums paid. .. ......... .. 5,618 Prepald expenses 7,383 32,294
agﬁrcelagédmves ments 938470 Untrea ized appreciation on OTC deriva- 13,296 Tolt_allaglslsl%tgs -------- 689,589,293 769,498,774
Taxes payable ... ... 847,206 1,813,349 Unrelgﬁzed'a """""""""" . ' Options written, at
ppreciation on forward for- ptions written, a
ﬂ%fgg{&%n%éagglr;yfee ....... 769,713 o elgndcurrency exchange contracts %ggg Trustlees S oificers [313,567,851 [319,801,813
repaid expenses ... ........... .. ,
N L Wlee B0 Toblaseet I 22548516 | [eesboyable o 1oLese 199ds
""" ! ! 1apilities:
$gfarluﬁabe|)l(|?ﬁagses R 20, Ogg g%g 20, éﬁggg Reverse repurchase agreements at value 50,976,488 fees payable ... ... 499,475 546,664
Total net assets . . . . . . 138,749,101 145,480,065 CatSh received - collateral - OTC deriva- 270.000 '“%?.’E,’S Idolr\gdends dis- 211,125 232,632
IVES oo ,000 _ tributions . .. .. ... ) )
ggm?:ggaf%gﬁs |ri 'cabll- 5,269 4,581 Income dividend distributions payables 1,106,444  Options written paya-
141 458,031 94487805 Investments purchased payables . . ... 821662 Ple i bie i %ggg
Retaméd et reaiized 9% el Investment advisory fees payables 125,576 o%her affi latgs payable — ....... ,

gain on investments, Trustees’” & officer’s fees payables . . . 4,626 er accrue expenses 95350 153,258

prior year 44,296,000 Variation margin on futures contracts | t t burchased” ) )
Undistributed netin- ~~ 777 — ot ayables d exgenses pava Bles | 1(2)}1 gﬁ n\;)es abig purenase 10,946,6

er accrued expenses payables .... 104,917  Pa&yavie . ........ o 2R208,000 g Boe
Ac\{:%sérnfz,\ntfeanﬁgtmrgal- """" 730,313 Swaps premiums received . ........ 1,084,388 L%}aa "g?'l't'es """ e%ig%ggﬁg 7%%9188288

ized gain (loss) on Unrealized depreciation on forward for- Paid—isr? CZ il R e 3

|nves%ments _____________ 2317934 eign currency exchange contracts . . 276,093 Accum Ia't)ed earnings RS
Net unrealized appreci- s Unreallzed depreciation on OTC deriva- 123320 (Iu ;J 9s 96.405.198

ation (depreciation) s543.432  Totlhabilities 111 I L sazraonr Undistributed (distribu-

Total distributable earn- ” Netassets . ..................... 198,272,429 nel investment in-

ngs (10ss) ....... dr2,814,199  ....... Paid-incapital .................. 217,531,215 ome dr189.571
Total netassets ...... 138,749,101 145,480,065 Accumulated income (loss) ......... dr19,258,786 Accumulétéd netreal- = T ’
Nethasset value per’ 13 14 Ng{ ggggisvallue'ber'sh'are """""" 198,272?%8 izedgain (I0ss) .... ....... dr26,274,363

share ........... s 14 TN ASSEL VAILE POl STATE . e : Net unrealized appreci-

[TCost - Corporate restricted securitie s at fair value: [TCost - investments at value - unaffiliated: 2018 atlon (depreugpon) ....... 183,280,537
2018 $124,529,101; 2017 $104,210,707 [2ICost - Corpo- $254 238,377[2ICost - investments at value - affiliated: Netassets .......... 674,076,946 758,400,269
rate  restricted  seci es at market value: 2018 $2 287822863 ,454[3]Cost - foreign currency at value: 2018 Nethasset value per 15 17

share ...........

urities
$10,693,379; 2017 $15,242,021 BCost - Corgorate public
securities _at market value: 2018 $12,246,890; 2017

29,491,207 [4Cost - Total investments: 2018
$147,469,370; 2017 $154,987,476

BB&T CORP
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

2018
1,921,000
150,000
dr1,921,000

2019
Net interest income 2,173,000
Prov. loan losses

Non-int. income

Non-int. expenses . . . . 1,613,000 1,536,000
Income taxes ....... 177,000 186,000
Net income ....... 798,000 791,000
Earn. per share

(pri ) $0.98 $0.96
Earn. per share

(fully-diluted) ... .. $0.97 $0.94
Co mmon shares(000)
ﬁvg no. SHS (primary) 764,135 779,617

Y S

(?ully -diluted) ... .. 774,071 791,005

Consolidated Balance Sheet Iltems, as of Mar.
31($000):

Assets: 20
Cash & due from banks 1,873,000
Loan loss prov. ...... 1,561,000
Netloans ........... 147,496,000
Premises & equipment 2:078.000
Otherassets .................... 16,313.000
Totalassets .................... 227,683,000

Liabilities:

Total deposits . . ................. 159,766,000
Demand deposits ................ 53,021,000
Longtermdebt .................. 24,729,000
Preferred stk. 053,0

Common stock . 3,830,000
Surplus .. 6,843,000
Total Ilab & stockhldrs’ equity . .. ... 227,683,000

BLACKROCK 2022 GLOBAL INCOME
OPPORTUNITY
Annual Report

Income Account, years ended Dec. 31($):

2018

Investment income - interest -

unaffiliated ... ................ 17,237,164
Investment income - dividends -

affiliated . ................... 108,208
Investment income - other income 114,381
Investment income - foreign taxes

withheld . .........0.......... dr119,257
Total investment income .......... 17,340,496
Investment advisory expense . ...... 1,645,027
Professional expense ............. 87,059
Accounting services expense . ...... 43,925
Custodianexpense ............... 50,961
Transfer agentexpense . ........... 25,028
Printingexpense . ................ 22,137
Trustees & officer expense ......... 19,832

BLACKROCK_CAPITAL INVESTMENT CORP

Earnings, 3 mos. to Mar. 31 (Consol. — $):

2019 2018

Investment Revenues 19,314,641 20,836,438
Gain (losses) on sale of

assets ........... 19,314,641 20,836,438
Non-int. expenses . . . . 7,910,460 9,213,492
Net income ....... 11,404,181 11,622,946
Earn per share

primary) ........ $0.17 $0.16
Earn er share

(fully-diluted) ... .. $0.16 $0.15
Common shares
Avg. no. shs. (primary) 68,837,612 72,991,828
Av shs.

(?ully -diluted) . .. .. 85,831,349 89,985,565

1(zg)nsolldated Balance Sheet Items, as of Mar.

Assets: 2019
Other assets . . . 2,368,966
Total assets 721,798,732

Liabilities:

Long term debt .................. 208,835,348

Common stock
Total liab. & stockhldrs” equity . ... ..

BLACKROCK ENHANCED CAPITAL & INCOME
FUND INC

Annual Report:
Income Account, years ended Dec. 31($):

77,861
721,798,732

2018 2017 2016
Dividends -
unaffiliated . ... 14,354,718 13,305,392 11,705,433
Dividends -
affiliated ... ... 80,954 70,831 74,655
Securities Iendlng
affiliated - net 13,698 1,191 2,681
Foreign taxes
withheld . ... .. dr120,998 dr136,182  dr84,850
Total |nvestment
me ....... 14,328,372 13,241,232 11,697,919
Investment advisory
......... 6,415,332 6,030,181 5,416,380
Professmnal fees .. 97,421 121,291 114,144
Transfer agent fees 64,283 88,165 91,190
Custodianfees . . 20,560 717,667 281,735
Accounting services 34,519 125270 .......
Printing expenses 10,127 16,748 30,878
Insurance expenses  .......  ....... 18,482
Registration
expenses . ..... 17,044 16,986 17,368
Trustees & officer 50,517 89,108 84,388
Rating agency fees 4833 ... L.
Miscellaneous
expenses . ..... 49,937 40,716 16,851
Total expenses . 6,764,573 6,606,132 6,071,416
Less fees waived by
manager ...... 3,200 8,615 15,568

[IICost - Investments in unaffiliated securities: 2018
578,317,081; 2017 $580,255,041 [2]Cost - Investments in
affiliated securities: 2018 $14,789,354; 2017 $3,142,974
[3]Premiums received - Options written at value: 2018
$8,128,325; 2017 $7,775,720

BLACKROCK ENERGY & RESOURCES TRUST
Annual Report:

Income Account, years ended Dec. 31($):

i 2018 2017 2016
Investment income -
dividends -
unaffiliated . ... 14,416,043 [117917,203 13,892,277
Investment income -
dividends -
affiliated ... ... 78,939 47,600 32,046
Investment income -
securities lending
income - affiliated
-net L.l o 22,641 26,579
Investment income -
foreign taxes
withheld . ... .. dr960,071 dr707,246 dr510,328
Total investment
income ....... 135534911 17,280,198 13,440,574
Investment advisory
expense ...... 5,392,331 5,356,386 5,306,489
Professional expense 87,174 85,501 503
Transfer agent
expense ...... 82,536 90,394 102,534
Custodian expense 58,761 58,189 113,125
Accounting services
expense . ..... 39,492 26,253 .......
Printing expense . . 13,432 12,354 16,891
Registration expense 11,521 11, 1482 11,949
Trustees & officer
expense ......  ....... 99,117 101,922
Rating agency
expense ...... 4833 ..., ...
Insurance expenses  ....... ....... 10,745
Miscellaneous
Xpense . ..... 118,554 85,678 46,418
Total expenses 5,808,634 5, 825 354 5,805, '576
Less fees waived by
manager ...... ... L. 343,229
Less fees waived &
reimbursed by the
manager ...... 677,220 561,185 .......
Total expenses after
fees waived &
reimbursed . ... 5,131,414 5,264,169 5,462,347
Net mvestment
income ...... 8,403,497 12,016,029 7,978,227
Year end shares
outstanding . 29,825,326 29,825,326 29,825,326
Net investment
income per share $0.28 $0.40 $0.27
Distributions per
share ........ $.27 $.40 $.27
[DIncludes non-recurring dividends - investment

income - dividends - unaffiliated: 2017 $4,434,500
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Balance Sheet, as of Dec. 31($): Options written paya- Accumulated earnings
. le ......... ... Lol 188,345 (loss) ........0.. dr68,387,479 .......
Assets: 2018 2017 Other accrued expenses Netassets .......... 754,601,561 911,226,857
Investments at value - pa 247,11 311,388  Net assets value per
e Tooeee T e pB iy o " 13
T - etassets . ......... ,868,457, mc R R
........ o : ost - investments at_value - unaffiliated: 2018
Fo?g;;lrlta(t:%rrency at H5.006975 (3,670,844 iaclgl]mtﬁ%?enda!earnings ' 1320628954 1320628954  g801,861,897; 2017 $6854,057,460 [ZICost - investments at
valte ... . 316,459 113,853 Gos 317 607 554 v-alue - affiliated: 2018 $19,702,446; 2017 $13,118,524
D|V|dends receivable - Undlstrlbl]fed(disfthbﬁi OVOO% e Cost fci)zr|e|gn currency at value: 2018 $608,474; 2017
unaffiliated . . . . ... 616,588 387,847 tions in excess of) $702 Premium received - options written, at value:
dend ble - 2018 $7 395,565; 2017 $7,137,23
Dividends receivable net investment in-
affiliated ........ 9,034 4,064 come (loss) dr970,285
Prepaid expenses .... ... .. 14,129 Accumufated netreal- T ' BLACKROCK ENHANCED GOVERNMENT FUND
Tolt_al gSISetS ........ 359,515,899 480,084,744 ized gain (loss) 46,330,599 INC
iabilities: ci- ’ ’ .
Bank overdraft . .. ... 23,035 1776 NG fgrge(%léﬁergc?g oy 502,467,837 Annual Report:
Options written at Net assets 1,638.236.508 1.868.457.105 Income Account, years ended Dec. 31($):
value . .......... @1,051,873  [37,819,321 et asset value per DI R 2018 2017 2016
Tr?ééesep?a)%tﬂgs'cer s 448,935 515910  common share 8.74 996 Interest income -
""" ’ ’ [IiCost - Investments at value, unaffiliated: 2018 unaffiliated . ... 2,619,065 2,730,137 3,674,308
e A yasory 331,773 408455 $1,404.953,813; 2017 §1.381304,314 [2ICost - Inyest  Dividends income -
e Py A e disiri- : : ents 'at value, affiliated: 2018 $44,526,058; 2017 _ affiliated ... ... 24,578 29,237 12,204
butions payables . . . 168,843 164.921 $4 967,189 [3]Cost - Foreign currency at value: 2018 Total investment
Other accrued expenses ’ ’ $1,656; 2017 $2,461 [4Premium received - Options writ- income ....... 2,643,643 2,759,374 3,686,512
Svables 100,866 102,435 ten at value: 2018 $22,402,546; 2017 $19,146,013 Investment advisory
Tore Ngblies 357300578 471061626 BLACKROCK ENHANCED GLOBAL DIVIDEND professorai fics | |51961 57089 50,043
etassets . ... ,390, ,061, - , ) ,
Paid-in capital ...... 579,907,704 599,545,557 TRUST Transfer agent fees 28,718 12,104 30,008
Undistributed (distribu- Annual Report: Printing expenses 21,067 21,070 .......
tions in excess) of N Repurchase offer
net investment'in- Income Account, years ended Dec. 31($): €8S .. ....... 19,908 27,643 38,061
come floss ....... dr729,389 2018 2017 2016 Gustodian fees 18,608 16,410 8,137
Accumulated net real- Investment income - Accounting services 13,269 8,596 25,952
N |tzed galln (Igss dr173,190,707 dividends - Registration f%es .. 9,422 9,390 8,882
et unrealized appreci- Directors & officer 7,249 9,637 8,771
o ﬁdepremg on 45,436,465 | unaffiliated .. 30503574 22556710 21813501 GUTEET AN  LHR DO 10479
Accumulated earnlngs dividends - Miscellaneous
(lOSS) ----------- dr222517,130 ... ... affiliated 99772 183.205 82.140 Xpenses . .. ... 39,789 16,184 14,142
Netassets .......... 357,390,574 471,061,926 , atiated.. ... . : ' L ' T Xpen
Investment income otal expenses
’\Iesth%rzsrseets value per 12 16 ecurities lending Srpenead imerest 982,065 1,090,378 1,341,380
----------- income - affiliated expense .. .... ) ,090, ,341,
[TICost - investments at value - unaffiliated: 2018 net . 32,561 19,796  Interest expense 222,852 169,053 50,796
$409, 332 240; 2017 $426,013,729 [ZCost - investments at  Investment income - Total expenses 1,204,917 1,259,431 1,492,176
value - affiliated: 2018 $5,006,975; 2017 $3,870,844 foreign taxes Less: fees waived &
ICost - forelgn currency at value; 2018 $6,476; 2017 withheld ... ... dr1,466,611 dr1,086,271 dr1,439,118 or reimbursed by
$13,8 Premiums received - options written at value:  Total investment manager ...... 273,531 326,803 403,416
2018 $3 557,927; 2017 $3,469,39 income ....... 29,136,735 21,686,205 20,476,319  Total expenses after
e advisory 8,418,841 9,802,652 9,335,143 o gvalvedd sor 931,386 932,628 1,088,760
...... ,418, ,802, ,335, reimbursed . ... , , ,088,
-?lﬁﬁCKROCK ENHANCED EQUITY DIVIDEND _T_rofe%fsnonal expense 135,370 182,906 161,279 Net mvestment 1712257 1826746 2597 752
. ransfer agent income ...... , 712, ,826, ,597,
Annual Report: expenseg ...... 124970 149798 141247  Year end shares
Income Account, years ended Dec. 31($): Custodian expense 116,747 185,780 236,522 outstanding . . . . 5,261,096 5,845,662 6,495,180
Accounting services Net investment
Dividends 2018 2017 2016 o expense . ..... ?31,471% %'ggo 0B |n30nlje per share $0.30 $0.28 $0.36
- rinting expense . . , , Dividends per
Dl\lipt?efmlsaled ... 50,036,765 47,725,879 45,461,384 $eg|strat£ﬁ expense 26,662 29.208 27.352 Sommon share . . $.31 $33  .......
ottt . 262280 62478 25190 Cexpence CTHeer 172048 181372  Balance Sheet, as of Dec. 31($):
ecurities lendin i
 Income - alfiliated 822 1,511 133 Regrgagency 4833 plssets: 2018 2017
oreign taxes T T 54503 -
ontaield drL023986 drid03i2l  dr200,804  Npranceexpenses ... 24503 punaffiiiated . ... (85495063 (95,562,543
otal investment L -
Income . ... 49275881 46,386,747 45285903 Tomlexpenses | 9,089538 10759910 10366908 _ afiliated ... .. 21,277,564 (21,981,656
Investment advisory Less fees waived by Cash ............. ....... 20,211
......... 14,604,116 14,320,409 13, 095 900 Manager . ..... . o 483,069 Cash pledged for fu-
Professnonal fees .. 188,388 235,279 175,347  Less fees waived & tures contracts ....  ....... 4,000
Transfer agent fees 201,168 198,271 213, 479 reimbursed by the Foreign currency at
Custodian Tees 188,831 152,796 223,166 manager . ..... 1,155,343 765,350 . ...... value ........... [31502,514 [31629,384
Accounting services 89,484 3,761  ....... Total expenses after Interest receivable - un-
Printing expenses 21,408 40,031 56,856 fees waived & affiliated . ....... 569,091 353,916
Insurance expenses . ... ... ... 34,871 reimbursed 7,902,593 9,957,960 9,782,866  Options written receiv-
Registration fees . . 72,446 72,749 74,680 Net investment able ............ 229,000 250,000
Officer & trustees 60,332 266,893 277,242 income (loss) 21,234,142 11,728,245 10,693,453 Dividends receivable -
Rating agency fees 4833 ....... ... Year end shares affiliated . ....... 3,517 955
Miscellaneous outstanding .... 68,183,726 68,911,795 69,483,161 Unrealized appreciation
XPenses . ... .. 107,001 100,100 10,110  Net investment on forward foreign
Total expenses 15,538,007 15,450,289 14,161,651 income per share $0.31 $0.17 $0.15 currency exchange
Less; fees waived Distributions per contracts ........ 32,170 .......
&Jor reimbursed share ........ $.83 $.19 $.10  Prepaid expenses 528 2,837
by manager . ... 9,782 5,748 203,722 Total assets . ....... 88,109,437 98,805,502
Nett expenses . ... 15,528,225 15444541 13,957,929 Balance Sheet, as of Dec. 31($): Liabilities:
€L Investmen . Options written at
ydncome (loss) 33,747,656 30,942206 31,327,974 Ineesets: e at value - 2018 2017 DRAGS Mrenat @1287,699 [1245,731
outstanding .. .. 187542405 187542405 188,978,322 ,nvug:;me"natgegt vale- 74460465 1100321944 Re!é!éé&%%‘éé%‘laéaﬁue 15634,845 16,480,257
Net investment iliated ........ [2119,702,446  [2113,118,524  Income dividend distri-
income (loss) per Cash pledged - collater- butions payable 215,705 239,672
DlgPr?Ir)itléns' per $0.18 $0.16 $0.17 al - options written 2,785,000 2,070,000 Other accrued ex-
common share .. $s6 817 ... R e ratves .. 20,000 Options writtér paya- 09,048 20,085
Balance Sheet, as of Dec. 31(#): Foreian currency at 13605,135 11701,381 In\%stment'éd'\/ls'dr'y' v 898,000 61,600
Assets: 2018 2017 Dlvndends receivables - fees payable ... .. 40,354 44,326
Investments at value, unaffiliated , . ... .. 3,288,960 3,182,638  Principal paydowns
unaffiliates ....... [111,603,681,857 [111,887876,224  Dividends receivables - payables & ........ 2,389 26,991
Investments at value, affiliated ........ 11,118 37,019 Directors’ & officer’s
afhllated ........ [2144,526,058 [214,967,189  Prepaid expenses 528 30,836 fees payable .. .... 1,753 2,013
............. 43,458 ....... Totalassets ........ 760,853,652 923,279,842 \ariation margin paya-
Cash i)ledged as collat- Liabilities: ble for futures con-
era for OTC deriva- Options written at tracts . .......... ... 469
................... 16,000 value ........... [413,609,231 [217,060,260  Unrealized depreciation
Forelgn currency at Trustees’ & officer’s on forward foreign
........... 311,544 312,441 fees payables ..... 644,735 747,470 currency exchange
D|V|dends receivable - Investment advisory contracts . ....... 57,590 1,388
unaffiliated . ... ... 2,054,113 2,173,807 fees payables . ... 541,843 724,313 Total liabilities .. ... 17,207,983 17,193,132
Dividends receivable - Income dlwdend distri- Net assets 70901454 81'612.370
affiliated ........ 81,995 5,206 butions payables . . . 196,726 3,265,487  pajd-in capital . ... .. 91,364 481 100'133'560
Investments sold re- Deferred forelgn capital Accumulated earnings e T
ceivable ......... 675,095 232,571 ain tax payables ..  ....... 12,332 (ioss) 9 dr20.463,027
Options written receiv- Other accrued expenses Distribltions in excess IESEel e
able ............ ..., 43,230 payables ......... 174,240 243,123 of net investment in-
Prepald expenses 7,012 57,096 Capital shares re- come dr315.682
Total assets . ....... 1,651,071,132 1,895,373,764 deemed payables 1,085,316  ....... Accumulated net real- T '
Liabiiic |es Total liabilities . . . . .. 6,252,091 12,052,985 e {l0ss) dr19.917 651
Optlons written at Netassets . ......... 754,601,561 911,226,857 Net g lized P ' '
........... 49,021,122  [4123,250,161 Paid-incapital ...... 822,989,040 831,421,885 NELMNreaIZeC app reci- 1712.143
Offlcer s & trustee’s Undlstrlbuted (dlstrlbu— N "’,} on §[ epreciation) 70,604,454 81615370
fees payable ...... 890,083 995,019 tions in excess of) Ne assets dueser 901, 012,
Investment advisory fee net investment in- ethasset value per
......... 1,137,213 1,267,394 come Floss) e e dr732,747 S 13 14
Income d|V|dends aya- Accumulated net real- [ICost - Investments at value, unaffiliated: 2018
pay:
............. 327,147 331,647 ized gain (loss) . e 31,265,201  $84,716,676; 2017 $93,870,683 [2Cost - Investments at
Investments purchased Net unrealized appreci- value, affiliated: 2018 $1,277,564; 2017 $1,981,656
payable ......... 1,211,873 572,705 ation (depreciation) ~ ....... 49,272,518 [3Cost - Foreign currency at valuie: 2018 $506,137; 2017
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$615,090 [4lPremiums received - Options written at value :
2018 $229,000; 2017 $250,000

BLACKROCK ENHANCED INTERNATIONAL
DIVIDEND TRUST
Annual Report:

Income Account, years ended Dec. 31($):

B . 2018 2017 2016
Dividend income -
unaffiliated . ... 27,100,164 18,527,722 18,932,756
Dividend income -
affiliated ... ... 103,479 151,805 188,803
Securities lending
mcome affiliated,
................. 501 21,839
Forel n taxes
withheld .. .... dr2,006,460 dr1,494,025 dr1,884,554
Total investment
income ....... 25,197,183 17,186,003 17,258,844
Investment advlsory
fees ...... . 7,052,295 7,389,878 7,114,404
Professnonal fees .. 22,581 76,004 142,211
Transfer agent fees 109,112 136,350 131,250
Custodian Tees 105,684 185,289 217,243
Accounting services 44,5 29,994 .. ... ..
Printing expenses 16,075 17,569 32,994
Registration fees . . 42,167 44,802 43,297
Officer & trustees
fees ......... 694 129,346 159,409
Rating agency fees 4833 ... L.
Insurance expenses ~ .......  ....... 19,024
Miscellaneous
XPENSES . ... .. 160,061 173,185 138,602
Total expenses 7,658,010 8,282,417 7,998,434
Less fees waived by
manager ...... 709,713 754,134 748,846
Total expenses 6,948,297 7,528,283 7,249,588
Net investment
income (loss) 18,248,886 9,657,720 10,009,256
Year end shares
outstanding . 107,706,596 109,049,017 109,989,277
Net investment
income per share $0.17 $0.09 $0.09
Dividends per
common share . . $.44 $09 .......
Balance Sheet, as of Dec. 31($):
Assets: 2018 2017
Investments at value -
unaffiliated . ...... 594,427,744 [11763,415,051
Investments at value -
aff|l|ate ........ 25,489,943

[215,073,700

............. 20,583
Cash Pledged as collat-
era for options writ-

............. 4,136,000 2,350,000
Cash Fledged as collat-
eral for OTC deriva-
tives ............ 201,000 2,118,000
Forengn currency at
........... 805,970 [31645,900
D|V|dends receivable -
unaffiliated . ...... 3,215,587 2,372,439
Dividends receivable -
affiliated ........ ....... 3,871
Prepaid expenses .... ....... 23,798
Total assets ........ 628,276,244 776,023,342
Liabilities:
Opt|0ns written at
........... 2,991,651 [214,547,581
Offlcer s & trustee’s
fees payable ...... 557,865 645,277
Investment advisory fee
payable ......... 483,214 582,418
Income dividends dis-
tributions payable . . 199,228 228,433
Deferred foreign capital
aintax .........  ....... 116,814
Other accrued expenses
ayable ......... 142,952 224,733
Cap| al shares re-
med 666,884 .......
Total I|ab|l|t|es 5,041,794 6,345,256
Net assets . . . . 623,234,450 769,678,086
Paid-in capital 673,322,419 680,249,058
Accumulated ear
(loss) ........... dr50,087,969 .......
Undistributed (distribu-
tions in excess of)
net investment in-
COMEe ........... ....... dr642,554
Accumulated net real-
izedgain(loss) .... ....... dr39,387,447
Net unrealized ap{)rech
ation (tdepreua ion) _ ....... 129,459,029
Netassets . .......".. 623,234,450 769,678,086
Net assets value per
share ........... 5.79 7.06

[IICost - |Investments at value, unaffiliated: 2017
$635,480,353[2ICost - Investments at value, affiliated:
2017 $5 (73,700[3]Cost - Foreign currency at value: 2017
$643,767[4Premiums received - Options written at value:
2017 $6 131,916

BLACKROCK FLORIDA MUNICIPAL 2020 TERM
TRUST

Annual Report:
Income Account, years ended ($):

. [1112/31/18 07/31/17 07/31/16

Interest - unaffiliated 815,766 2,585,819 3,105,785
Dividends -

affiliated . ... .. 14,456 6,390 1,590
Total investment

income ....... 830,222 2,592,209 3,107,375
Investment advisory

fees ........ . 170,352 421,767 427,061
Professwnal . 31,961 46,889 46,880
Transfer agent . 5,660 18,133 17,084
Accounting services 9,978 15,434 15,789
Custodian . . .. ... 286 4,83 5,34
Trustees & officer 1,995 10,136 9,247
Printing ........ 2,772 5,275 6,182
Registration ... .. 3,979 9,828 8,101
Miscellaneous

expense ...... 5,622 11,616 10,563

Total expenses
excluding interest
expense, fees &
amortization of

offering costs 232,605 543,914 546,247
Interest expense, fees
& amortization of
offeringcosts ..  ....... ....... 120
Total expenses 232,605 543,914 546,367
Less; fees waived &
reimbursed by
manager . ..... 961 1,003 451
Less: fees paid
indirectly ..... ....... ..., 5.00
Total expenses after
fees waived &
reimbursed 231,644 542,911 545,911
Net investment
income ...... 598,578 2,049,298 2,561,464
Year end shares
outstanding . . .. 5,562,128 5,562,128 5,562,128
Net investment
income per share $0.11 $0.37 $0.46
Distributions per
common share . . $13 ...
[TPeriod from 08/01/18 to 12/31/18
Balance Sheet, as of ($):
Assets: 12/31/18 07/31/17
Investments at value,
unafflitated . ...... [1179,851,679  [1180,731,607
Investments at value,
afflitated ........ [2591,116 [212,172,350
Interest receivable - un-
affiliated ., ...... 842,419 963,540
Dividends receivable -
affiliated ........ 1,070 1,305
Prepaid expenses 575 4,497
Total assets ........ 81,286,859 83,873,299
Liabilities:
Bank overdrafts .. ... 383 L.
Income dividend distri-
butions .......... 8,277 22,738
Investment advisory
fee ... ... 34,401 69,705
Trustees & officer’s
............ 10,810 10,937
Other accrued ex-
.......... 35,002 87,322
Total accrued liabili-
ties .. ... 190,702
Total liabilities . .. ... 88,523 190,702
Net assets applicable to
common sharehold-
............. 81,198,336 83,682,597
Pa|d incapital ...... 80,775,328 80,627,428
Accumulated earnings
(10SS) ... ....... 423,008  .......
Undistributed (distribu-
tions in excess of)
net investment in-
OME .. i 1,753,909
Accumulated net real-
izedgain (loss) .... ....... dr876,418
Net unrealized appreci-
ation (depreciation) ~ ....... 2,177,678
Net assets apﬁhcable to
common sharehold-
............. 81,198,336 83,682,597

Net asset value per
common share .. .. 15 15

[TICost - Investments at value, unaffiliated: 2018
$80,010,374; 2017 $78,554,479 [2JCost - Investments at
value, affiliated: 2018 $591,116; 2017 $2,171,800

BLACKROCK HEALTH SCIENCES TRUST
Annual Report:

Income Account, years ended Dec. 31($):

2018 2017 2016
Dividend income -
unaffiliated . ... 4,389,432 3,603,766 3,329,257
Dividend income -
affiliated ... ... 215,966 78,743 46,533
Securities lending
income - affiliated 1,757 2,206 8,130
Foreign taxes
withheld . ... .. dr72,294  dr13,262  dr30,033
Total investment
income ....... 4,534,861 3,671,453 3,353,887
Investment advisory
......... 3,505,218 3,108,619 2,766,482
Professmnal ..... 104,767 167,090 96,025
Transfer agent fees 51,238 55,823 50,803
Custodianfees ... 101,788 68,992 105,762
Accounting services 24,499 14997 .......
Printing ........ 14,632 6,8 18,434
Registration .. ... 11,772 9,390 12,069
Directors & officer 30925 ....... ...
Rating agency fees 4833 ... ...
Officer & trustees ~ ....... 32,942 30,436
Insurance expenses  .......  ....... 7,64
Offeringcosts ....  ....... ....... 58,865
Miscellaneous
XPEenses ... ... 38,391 29,778 28,541
Total expenses . . 3,888,063 3,494,487 3,175,064
Less: fees waived by
the Manager 8,521 7,086 9,713
Total expenses after
fees waived &/or
reimbursed by
manager . ..... 3,879,542 3,487,401 3,165,351
Net mvestment
income (loss) 655,319 184,052 188,536
Year end shares
outstanding . . .. 9,831,018 9,297,560 8,648,080
Net investment
income (loss) per
share ........ $0.07 $0.02 $0.02
Distributions per
common share . . $2.40 $04 ...,
Balance Sheet, as of Dec. 31($):
Assets: 2018 2017
Investments at value -
unaffiliated . ... ... [T1121328,602,59 [T1121319,796,500

Investments at value -
affiliate
Fore||gn currency at

[3125,972,185 [3114,422,312

........... [21288 #1959
Dividends receivable -
unaffiliated . ... ... 304,993 241,894
Dividends receivable -
affiliated . ....... 47,051 13,400
Capital shares sold . . . 485,404 45,574
Securities lending in-
come receivable - af-
filiated .......... 77 617
Deferred offering costs 72,887 81,342
Prepaid expenses .... ....... 10,177
Total assets ........ 355,485,481 334,612,775
Liabilities
Collateral on secur|t|es
loaned at value . ... 4,675 120,900
Options written, at
value ........... [511,418,657 (512,156,226
Bankoverdrafts ..... ....... 10,013
Officer’s & trustee’s
fees payable ...... 26,831 28,210
Investment advisory fee
ayable .....0... 302,862 280,960
Other accrued expenses
payable ......... 104,896 158,069
Investments purchased
# yable ......... 928582 .......
Offering costs payable 24,000  .......
Total liabilities . 2,810,503 2,754,378
Net assets . .. .. . 352,674,978 331,858,397
Paid-in capital 252,975,053 231,916,571
Accumulated ear
(10SS) ..ot 99,699,925 .......
Undistributed (distribu-
tions in excess of)
net mvestment in-
.................. dr61,330
Accumulated net real-
ized gain (loss) e e dr3,495,689
Net unrealized appreci-
ation gdeprema jon)  ....... 103,498,845
Net assets applicable to
common sharehold-
............. 352,674,978 331,858,397

Net assets value per

common share . ... 36 36

ISecurmes Ioaned at value: 2018 $4 492[2ICost -

nvestme value naffiliated: 2018
$227 730, 1872017 $117 5522017 $ll7 552[3Cost -
Investments at value - affiliated: 2018 $25,972,185; 2017
$14, 319 [4Cost - Foreign currency, at value_: 2018
$290 2017 $954 [5|Premium Treceived - 3pt|ons written, at
vaiue: 2018 $2,535,639; 2017 $2,360,51

BLACKROCK INCOME TRUST INC (THE)
Annual Report:

Income Account, years ended ($):

[1112/31/18 08/31/17 08/31/16
Interestincome ... ....... ....... 22,470,081
Interest income -
unaffiliated . ... 8,100,130 21,254,273 .......
Dividends -
affiliated . ... .. 50,275 59,879 36,838
Other investment
NCOME . ......  .......  ...u... 263,157
Total investment
income ....... 8,150,405 21,314,152 22,770,076
Investment advisory
expenses . ..... 860,616 2,819,375 2,910,565
Administration
expenses . ..... 198,604 650,625 671,669
Professional fees . . 154,826 99,341 97,388
Accounting services 31,887 65,570 64,703
Custodian expenses 6,475 38,821 35,662
Transfer agent
expenses . ..... 57,449 85,138 73,485
Printing expenses 21,198 17,368 15,018
Trustees & officer
expenses ...... 380 63,155 63,238
Registration
expenses . ..... 8,317 25,525 21,791
Miscellaneous
Xpenses . ... .. 19,198 30,488 45,407
Total expenses
excluding interest
expense & income
tax .......... ... 3,895,406 3,998,926
Total expenses
excluding interest
expense ...... 1,358,950 ....... .......
Interest expense 1,436,360 1,680,271 824,201
Total expenses . 2,795,310 5,575,677 4,823,127
Less fees waived &
reimbursed by
manager ...... 1,854 7,874 7,301
Less fees paid
indirectly ..... .......  ....... 302
Total expenses after
fees waived & paid
indirectly ..... ....... 5,567,803 4,815,524
Total expenses after
fees waived &
reimbursed . ... 2,793456 ....... .......
Net mvestment
income ...... 5,356,949 15,746,349 17,954,552
Year end shares
outstanding . 63,797,112 63,942,535 63,942,535
Net investment
income per share $0.08 $0.25 $0.28
Distributions per
common share . . $.13 $32 ...
[IIFrom September 1, 2018
Balance Sheet, as of ($):
Assets: 12/31/18 08/31/17
Investments at value -
unaffiliated . ... ... [11597,196,229 [11637,243,423
Investments at value -
aff|l|ated ........ (216,469,268 [218,868,413
.................... 27,140
Cash pledged for fu-
tures contracts . 1,781,260 1,855,260
Cash pledged as collat-
eral for OTC deriva-
tives ............ ..., 2,540,000
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Cash pledged as collat- Year end shares Earn. per share

eral for reverse re- outstanding . 20,236,628 20,236,628 20,236,628 (primary) ........ $0.35 $0.37
| purchase agr%?ments 216,000 ....... Net |nvestmemh $0.27 055 $0.57
nterest receivable - un- -income per share . . .

cepivable - - ssorest  21sist0 DB BLACKROCK UTILTIES, INFRASTRUCTURE &

Investmentssoldre- ~ ~  share ........ $.27 $54 ..., Annual Report:

ceivable ......... 101,084 111,106 ) nnu p
TBA sale tt):lommltments 75 330,696 06.348.540 Balance Sheet, as of ($): Income Account, years ended Dec. 31($):

receivable ... ... .. .

- : - ' ’ ' ' Assets: 12/31/18 04/30/17 2018 2017 2016
D tag octvale 13,666 12,831 Investments at value - Dividends -

"""" ' ' unaffiliated .. ... .. [1I302,772,016  [1327,712,859 unaffiliated .... 12515728 13,923,870 13,568,278

Variation margin re- Investments at value - Dividends - R e '

e e on futres affiliated ...... .. [2102,797 10  affiliated . ... .. 83,607 40,734 25,505

contract ......... 28,516 213,750 Investments soid re- s ties lending -

Unrealized appreciation ceivables 310,247 100000 S e 4125 31,101
on OTC derivatives 1,321,590 2,228,026 Interest receivable - Unh- ’ : E atti Iate weSt ) )
O Seeal e 2506 11.598 paffliaed 3223110 4,376,556 0\5&:1 held ... 537,751 or648,277 cr339,216

"""""""" ividends receivable - Total investment
Tofalassets ... 684,768,766 751,612,349 atfiliated . . 1,137 9.00  income ....... 12061564 13320450 13285758
Bank overdrafts . . ... 51,186 ....... Prepaid expenses 8,376 11,869  Investment advisory 3,398,053 3,511,724 3,360,762
Reverse repurchase Tolt_al gslsets ........ 306,417,683 332,201,303 _I?_rofesfsmnal ftees . gg g%% 2123 9031 8,176
iabilities: ransferagent . ... 55226 62,734 .......
Boﬁ,%gssggeggzgg value 186,798,765  185.769.434  poi’overdratts ... .. 200,249 960,986  Custodian expenses 81600 50376 130,972
___________ [31876,774 [3928,140 In\‘/]%s;g?ﬁnts purchased 10 At:é:)?;englsrég services 44508 29994
Cajpa’e%?"’ed as collat- Income dlwdérid distri- Printing expenses 13,092 9,500 18,997
over-the-counter butions Payables S 22,710 39,126  Registration fees . . 12,040 9,390 9,569
(OTC) derivatives . . 1,010,000 2,040,000 Investmen advisory fee Trustees & officer ~ ....... 33.942 61,505
Cash received as collat- payables ......... 129,733 135,638  Officer & trustees
eral for TBA com- 11,000 TS ayasioncer's 47,588 46079 Didores officer . 3izes Ll L 2B
|n£:}q?ed|vs|déhd distri- T Interest expense & fees ' ' Rating agency fees 19583 .......  L......
butions . ......... 2,194,621 47,885 Otﬁer aclcrue- dexsenses 16,495 mfgggﬂgﬁedus ------------------- 8,149
Investments purchased | o508 31.246.003 ahles . Cpenses 110,914 155504 _ expenses ... ... 78226 74124 67,663
Administration fees . . ""50.647 ""54.801 Tota accrued liabili- Total expenses 3,800,668 3,884,391 3,791,206
Investment advisoryfee 7T HES ... 1,363,738  Less: fees waived by
payable ......... 219,263 236,611 TOB Trust certificates ~ ....... 3,750,000 L margager dved T T 4,851
Tr¥5tees &t?lfﬁcer s 222,402 210,654 %Egl ﬂg]b%{:gg”mes ‘511,194 g’ﬁg’ggg CRlor ESI%%mied
ees payable ...... , 654  Total liabilities . . . . .. , 113,
Interestpexpense paya- MPS at redemption by the manager 88,356 48,860 .......
€ 3,274 7,469 value ........... ... 11,328,141 Totd expenses after
Variation margin paya- Netassets .. ........ 305,906,489 315,759,424 fees waived and/or
ble on futures con- Paid-in capital ... ... 296,901,576 295,614,576 reimbursed & paid
tracts . .......... 475,754 367,840 Undistributed net in- indirectly ... .. 3,712,312 3,835531 3,786,355
Other accrued ex- 136,524 140154 \(/Iestr?ent income 0530239 N“i}lég‘r’ﬁgt{ﬂg‘st) 0484921  9.499.403
nses .......... , 0SS) v 530,239 _ Income (loss)  ....... ,484, ,499,
Swap pramitims re ' Accumulated net real- Year end shares
caied ums e 64,731 101,886 izedgain (loss) ....  ....... dr18,771 Ne?t:hs\}ggtdnqé% ; 16,987,292 16,940,740 16,906,964
TBA sale commmit- Net unrealized appreci- wot "
ments at value . . . 476,922,259  [4196,850,764 ation ﬁdepreua iony ... 10,633,380 '?100 e (loss) pel $0.49 $0.56 $0.56
Unrealized depreciation Accumulated earnings 9,004,913 ....... Dl\snc%?]ds' o - E E
%_%erc-ithe cg[)unler 781 Ne} asse}s Stemer 305,906,489 315,759,424 commonpshare $1.44
erivatives ..  ....... ,781, et asset value per - R
TS el B e e St 20k DAonee Shet, a3 f Dec. 31
t as 6239, - investments at value - unaffiliated:
Z%Igﬂmtﬁ%’t)é}ialeamings A734SLAS3 478262054 5299749667 2017 $517,079,479 ZICost - investments at | ASEIS  oe - 2018 2017
Lilloss) o b dr74,802,375 ... value - affiliated: 2018 $102,793; 2017 $10 pnafiliated . 310,021,414  [11352,109,382
ndistriputed (distribu- nvestments at value -
tions in excess of) BLACKROCK MUNIASSETS FUND INC. affiliated ........ 219,797,799  [216,376,831
net investment in- 1678462 Earnings, 6 mos. to Oct. 31 (—$): Forelgn currency at 57 60
Aumuldted et real 078.48 2018 2017 Dividends feceivabie -
ized gain (10ss) .... ....... dr40,508,932  Investment Revenues 14,598,132 14,656,424 unaffiliated . . . . ... 874,335 874,977
Net unrealized appreci- Gain (losses) on sale of Dividends receivable -
auon deprecnauon) ....... dr8,601,907 assets ........... 14,598,132 14,656,424 affiliated . ....... 10,991 5,193
Net assets . ......... 398,629,058 430,829,677 Non-int. expenses . . .. 2,554,913 2,324,429 prepaid expenses . ... __ ....... 18644
Nethasset Valuie per 6.5 674 lggrtnlrbce?%% e 12,043,219 12,331,995 Tolt_al Ea)s|s<t3t5 ........ 320,704,596 359,385,087
share ........... iabilities:
S s e e g U 0 B 126,779 o
ate nvest-
ments Investments at value, affiliated: 2018 BLACKROCK MUNICIPAL INCOME TRUST ofalue e stens 41,262,643  [411,167,241
$6,469, 268 2017 $8,868,413 [3] BIProceeds received from Earnings, 6 mos. to Oct. 31 (— $): flcef S bliUS ees 7666 8173
borrowed bonds at value: 2018 $842,347; 2017 $842,347 | €es Payta de ------ B ,
[lProceeds received from TBA sale commitments at 2018 2017 n\gestmen %story 268.900 297 675
value: 2018 $75,330,696; 2017 $96,348,549 glglgszngésgi%\aeg\;l%sof 22,969,462 23,563,429 Otheeersa%?:¥3e deex.p-e-n-s o , ,
tS ... 22,969,462 23,563,429 payable ......... 105,350 135,437
BLACKROCK MUNICIPAL 2020 TERM TRUST Nomint. expenses | . 7635087 e390177  Towul liabilities |1 1771334 1,608,630
Annual Report Net income ....... 15,333,475 16,565,252 y;tdafsectgp-it-a-l ------- g%g ggg %% ggz ggg ﬁllg;
Income Account, years ended ($): Eal(’g _per Sf;affl lllllll $0.34 $0.37  Adcumuiated earings 1463, 1633,
Interest 1238 ON08h 13661004 Undibited (@istribu: o o9
e T PRI MANRRNGR P e Leps e o)
interest - -
| unaffiliated . . .. 6,712,448 . ...... ....... 2018 2017 Ac%%%%létéd Ceireals 3,097,658
n\(/jest_rgené income - Non-int. income . . . .. 12,378,886 12,472,747 ized gain (10ss) dr2.393.226
1|‘\fl'll'etnds - 23618 21414 610 Non-int. expenses . ... 4.169.073 3,395,818 Nt unrealized appreci- 7 oI
Toal irwestment ' ' lélet lncorr;]e """" 8/209,813 9,076,929 ation gdepreuatlon) ....... 75,438,923
income ....... 6,736,066 13,192,372 13,862,514 Can. pershare Net assets applicable to
Investment advisory (primary) ........ $0.28 $0.31 common s arehold- 418033967 357 776457
expense ...... 1,031,142 1,764,886 1878434 IS ... A 8 A s
Profepsswnal expense 885 601 979 BLACKROCK MUNI INTERMEDIATE DURATION Net assets value per
Transfer agent FUND INC common share . ... 19 21
expense ...... 47,676 53,121 53,090 Earnings, 6 mos. to Oct. 31 (— $): [TCost - Investment at value, unaffiliated: 2018
A % s61es 53805 5489 2018 2017 $2|65 851,068, 2011 8277,407,484 HiCost | Investment ot
expense  ...... , \ , value, affiliate
Remgrketlng fees on Non-int. income .. ... 18,226,691 17,713,019  [3/Cost - Foreign currency at value: 2018 $77; 2017 $77
preferred shares ~ ....... 44,941 66,720 Net income ....... 10,936,998 11,692,597  [@Premiums received - tions written at value: 2018
Custodian expense 3,571 19,279 21,223 Earn. per share $2,458,109; 2017 $1,899,469
Trgitgeeﬁ;g officer 14375 40237 28,037 (primary) ........ $0.29 $0.31
Printing expense . . 8.606 11,555 10,969 BLACKSTONE / GSO SENIOR FLOATING RATE
seg.m%t.oﬁ expenise 6371 1008  7ezi BLACKROCK MUNNEST FUND Il INC TERN FUND
ating agency
M ots 9,861 12,966 11,997 2018 2017 Income Account, years ended Dec. 31($):

Xpense . .. ... 42,389 21,543 37,835 g‘i‘l’ﬁt(?g‘gg‘ég%‘l’qeg‘;‘,‘fof 11,984,810 - ) 2017 2016 2015
Tociading mterest assets 11,984,810 T oreet o 26474502 25,155,044 25,064,706
excluding interest o OSSERS L e e N 111051 S 474, ,155, ,064,

expense & fees 1,243,069 2,104,033 2,237,800 Non-int. income ..... — ....... 12,280,653 Investment income -
Interest expense, fees Ng? Ilrrl'l(tm%genses ggggvzgg gvggg'gig faC|I|ty & other
& amortization of Earn. per share’ ’ ' ' ’ fees ~........ 834,199 300,506 298,715
offeringcosts ..  ....... 56,775 27,423 ( rlﬂwar ) $0.39 $0.43 Total |nvestment
IOtalfeXpenseS 08 1,243,069 2,160,808 2,265,223 p Y) e . - Imlllélg{)nTe%t adwsory 27,308,701 25,456,450 25,363,421
ess fees waive
reimbursed by the fee ......... 0 3,965,472 3,755,885 4,045,056
reimbursed Y he 1704 3044 2 BLACKROCKGSTRATEGICt l\glfNICIPAL TRUST (THE) Fund addounting &
Less: fegs aid Earnings, 6 mos. to Oc (—9: administration
indirectly ..... ....... 6.00 7.00 2018 2017 fees ......... 396,557 375,774 558,576
Total exper¥ses after Investment Revenues 3,916,225 3,934,188  Insurance expense 70,01 73,101 85,633
fees waived & Gain (losses) on sale of Legal & audit fees 566,352 456,122 357,090
reimbursed . ... 1,241,365 2,156,858 2,265,184 assets ........... 3,916,225 3,934,188  Custodian fees 107,827 81,354 138,728
Net investment’ Non-int. expenses . 1,382,779 1,215,319  Trustees’ fees &
income ...... 5,494,701 11,035,514 11,597,330 Net income ....... 2,533,446 2,718,869 expenses ...... 173,848 125,312 122,067
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Printing expense . . 46,177 34,996 36,627 Leverage facility .. 107,500,000 112,000,000 Paid-in capital ...... 839,760,850 840,006,637
Transfer agent fees 18,776 18,818 18,763 Interest due on everage Undistributed (overdis-
Interest on leverage facility ........0. 171,387 381,559 tributed) investment
facility ....... 2,606,540 1,591,676 1,229,053 Distributions payable to income™..........  ....... 6,539,934
Other expenses . . . 164,980 ,890 165,675 common sharehold- Accumulated net real-
Total expenses . 8,116,545 6,551,928 6,757,268 erS v 5,919,206 1,308,322 izedgain(loss) .... ....... dr54,117,242
Net investment Accrued investment ad- Net unrealized app reci-
Yt;;rce%{in?hafes ... 19,192,156 18,904,522 18,606,153 wsorgffeeci)ayable 212,393 222,515 ation (depreciation) ~ ....... dr37,987,359
outstanding ... 15251,298 15225178 15217684 g & admicanation o gy ante eam- i tgmoet L
Net investment feés payable ...... 44,384 43,770  Net assets applicable to -
income per Accrued trustees’ fees common sharehold-
Dlggmm?gnsshgers i $1.26 $1.24 $1.22 ﬁ yable ......... 16,040 26,391 ers ............. 683,577,789 754,441,970
common share . . $1.16 $1.16  ....... Otcsge%a)eligﬁleﬁs‘e&s a'ct;[ ] 321,105 221,208 Neé :r%sr%tganLlé?epe" 15 17
. Mandatory redeemable _ i
Balance Sheet, as of Dec. 31(3): preferred shares [2119,836,002  [2119,800,115 $18Ce 861,677 2057 51 347,198 606 ZIDefarred financ,
In\ﬁeziﬁ';nts at fair 2017 2016 D'g?]"%“;r"%gioeé;/yl?gfle gcosts - l\gari%jawﬂ r%dfemable preferred shares: 2018
value ........... %0%23269% zé04,3745%3é dﬁemable préferred 121 558 120887 $368,995); 2017 ($449,740)
............. , shares ........... , \
Recelvable for invest- Total liabilities . . . ... 146,350,034 173,487,525 BLACKROCK RESOURCES & COMMODITIES
ment securities sold 35,716,928 14,118,264  Net assets attributable STRATEGY TRUST
gnerest lr)elz:eflva(tjle idend 2,056,224 2,179,374 }]o Ic(?mmon share- 108,399,448 217,066,665 Annual Report:
eceivable for dividen olders . ......... ,399, ,066, :
reinvest . ........ 28,787  ....... Paid-in capital ... ... 236805650  236.893.802 31Cor_lsolldated Income Account, years ended Dec.
Prepaid expenses & Undistributed (overdis- ($):
other assets ....... 28,824 29,186 tributed) net invest- 2018 2017 2016
Tolt_allagflsl%tgs ........ 455,872,371 427,534,570 ment |Incocrine e 2,607,803  Dividend income -
Payaple for investment Aclt;lé?gazﬁ]e(lgsest)rea - dr17.151,527 Dl\erdaenlclillanec%rﬁe'-' . 31,737,544 31,494,387 24,995,241
Securities purchased 52,978,357 26,245,469  Net unrealized ap, reci- affiliated 186,529 110231 45771
Leverage facilit P/ 132,000,000 131,000,000 ation (depreciation) ~ ....... dr5,283,413  securities lending ' ! ’
Interest due on feverage Total distributable earn- - i ed
Y s bavable T 696,404 78699 ings (losses dr38,406,202 Negne - affiliate 16,485 119242 134174
D'St”bu ions payable to Net assets attributable TS Interest income - ' ' '
common sharehold- to common share- n eresff_llr]corge - 1.319.958
AT e iniastinent ad- 1,479,214 147659  holders . ... ...... 198,399,448 217,066,665 poomoniiated ... 1319958 ...
visory fee payable 300,467 338,149 Net asset value per withheld .. .... dr2,137,343  dr1,471,626 dr1,194,382
Accrue funcF account- common share 16 17" Total investment
ing & administration [TICost - investments, at fair value: 2018 $351,255,230; income ....... 31,123,173 30,252,234 23,980,804
fees payable .. .... 61,508 66,319 2017 $353,758,311 [ZINet of deferred financing costs Investments advisory
Accrued frustees’ fees rzrbaln;jgtloég redeemable preferred shares: 2018 $163, 998 fees .. CHicer 9,563,661 9,648,498 8,924,260
able ......... 26,428 18,793 Trustees & officer
Otﬁer %ayables &ac 426,897 157,057 Professional fees | 136,102 512'228 %3%222
expenses . . .. , , roi essmna ees .. , , ,
mal liabilites .1 187.969275 150331062 BLACKSTONE / GSO STRATEGIC CREDIT FUND Trnsferagentfees | 15610 1978s 02507
et assets attributable Custodian fees 125,585 105,389 215,493
to common share- 267 903.096 268.153.488 Income Account, years ended Dec. 31($): Accounting services 54,484 37508 .......
Paic-in capital 286,463,057 286,051,472 . 2018 2017 2016 e e 1% oass  aven
Undistributed (overdis Interest income ... 87,615,461 79,066,069 79,956,835 €g S .. , f ,
tributed) net invest- Facility & other fees 2,098,735 2193452 1,681,125  Directors & officer %4257 ... e
ment income . .. .. 2,237,934 2,224,258 Total investment Rating agency fees 19583 ... L.
Accumu|ated net real- income . isony 89,714,196 81,259,521 81,637,960 m?gggngﬁeous ------------------- 35,187
ized gain (loss) . . dr8,838,504  drl10,916,146  Investment advisor
Net unr%allz(ed appreci- fee ......... y 11,870,246 11,889,011 10,730,374 Xpenses ... ... 223,770 185,162 64,569
ation gdepreua ion) dr11,959,391 dr9,206,096 Fund accounting & Total expenses 10,357,351 10,430,999 9,665,568
Net assets attributable administration Less fees waived
to common share- fees ......... 1,143,840 1,685,757 1,610,668 &/or reimbursed
holders .......... 267,903,096 268,153,488  Insurance expense 176,036 197,013 211,364 by Manager . . . . 7,702 10,076 9,102
Net asset value per Legal & audit fees 448,482 597,015 952,912  Less fees paid
common share . . . . 18 18 Custodlanffees 184,878 185,915 175,379 T Itn(lilrectly i 294 ...
[TCost - i it ts, at fai lue: 2017 $417,732,356;  Trustees’ fees & otal expenses arter
2016 $%513,é%\6?§7n98n S atiairvale $ expenses . .. ... 270,978 168,718 148,271 fees waived and/or
frinting expenses 0727 64166 63175 feWmbMsed &Pald 0649 10420629 9,656,466
T t 31,043 30,793 24,697  directly ... ... 1349, ,420, ,0906,
BLACKSTONE ./ GSO LONG-SHORT CREDIT Intorest onleverage Net investment
INCOM facility ....... 11,636,916 8,044,577 4,624,381 income (loss) 20,773,524 19,831,605 14,324,338
Annual Report Amortization of Yearte?d ahares 94,545,128 96,545,693 99,059,784
. deferred financin outstanding . ... 1049, 1049, ,059,
Income Account, years ended Dec. 31($): CoSts ... . ... 9 80,745 80,746 34,942  Net investment
. 2018 2017 2016  Other expenses . . . 477,044 490,552 237,291 income per share $0.22 $0.20 $0.14
Investment income - Distributions from Distributions per
| |nte{‘rest R 26,250,159 23,128,194 22,742,665 mgndatokr) common share . . $19 ... L.
nvestment income - redeemable
facility & other preferred shares 1,626,010 1,615664 686,956 Consolidated Balance Sheet, as of Dec. 31($):
fees ~ ... ... 460,430 567,506 343,233  Total expenses ... 28,016,945 25,049,927 19,500,410 Assets: 2018 2017
Total |nvestment Net investment Investments at value -
income . ...... 26,710,589 23,695,700 23085898 income (loss) 61,697,251 56,209,594 62,137,550 '\ atfiliated Dok Lo 7o
Investment advisory Year end shares | tments at value - 30y Oeh 1
fee ........ 2615838 2,621,340 2463609  outstanding .... 44,664,382 44,664,382 44,664,382 agppinatValUes o 08850 [@116.644.733
Fund accounting & Net investment aated. o e 2%
forpmistration 268084 262123 246431  meome (loss) per (F:gfelgri currency at 2,950 54925
€8S .. ....... 8 3 \ .common share . . 1.38 1.26 1.39
e R iR S ouiie e ol e e
egal & audit fees X , , . . 26 ... -
Custodian fees 64147  5h628 49235  commonshare $1.51 $1.26 unaffiliated . ... . .. 1,696,089 1,943,711
Trustees’ fees & Balance Sheet, as of Dec. 31(3): Dividends recelvable -
expenses .. .... 77,291 165 296 139 435 affiliated ........ 36,090 15,512
_Fl’_rlntl?g expensfes %1(1)8; 30 807 24 216 In\ﬁégiﬁ;[g:nts at fair 2018 2017 securities Iendlrtl) in- "
t ) come receivable - af-
Interest o leverage ' value ........... 11060538  DL0020829 filiated oo e 2,048 285
Afamtlltyt ST 3,685,684 2,128,042 1,234,710 ggggw-abl-e for irvest 24,574,561 48,428,825 Prep?ld expenses ....  ....... 30,783
mortization o S e A oom o TOtalassets ........
deferred financing ment securities sold 18,565,323 101,880,571 Tolt_alaglslsl%tgs 804,846,726 1,046,481,017
COStS . ........ 35,887 35,887 15,532  Interest receivable 6,615,237 8,697,014  collateral on securities
Other expenses . . . 236,074 207,195 138,413  Prepaid expenses & loaned at value . ... 273,985 485.343
Distributions to otherassets ....... 131 75,538 Options written at ! !
mandator Total assets ........ 1,156,709,084 1,368,290,197 value 513,911,872 [516,165,273
redeemable Liabilities: Trustees’ & officers’s e B
preferred shares 722,671 719,558 305,314 Payable for investment fees payable 208,779 358,449
Total expenses . 8,139,561 6,623,354 5,288,343 Securities purchased 48,709,411 187,202,033 | yestment advisory ! !
Net investment Leverage facility .. 361,500,000 375,000,000 fees payable y 690.418 846.609
income . ..... 18,571,028 17,072,346 17,797,555  Interest due on leverage Income daidend disiri- ‘ ‘
Year end shares facility . ....... .. 772,960 554,139 "Thitions payable 202,084 207,186
outstanding . 12,702,160 12,702,160 12,702,160 Distributions payable to oth p: é’ - B )
Neltnlcnc;/ne]%t?eernt common sharehold- 15453 876 4.689.760 tpSr 38%“9 expenses 173,671 234,863
€IS Lo ,453, ,689,760 L POYAHIE - ’ ’
common share . . $1.46 $1.34 $1.40  Accrued investment ad- Capital shares re-
Distributions per visory fee payable 967,023 975,264 ., deemed payable . 833,693 711,229
common share . . $1.61 $1.24 $1.43  Accrued fund account- OptIOHS written paya- 180,565
Balance Sheet, as of Dec. 31($): ing & administrative Total liabilities ... ... 6,565.067 19,008,952
fee payable ... .... 195,247 195,165 N 798281 659
Assets: 2018 2017 Accrued trustees’ fees etassets . ......... 281,659 ...
Investments, at fair ayable . ........ 63,827 27,666 Paid-in capital ...... 1,222,624533 .......
value ..o M331910598  [T1348,474898  Other payabies & ac- Accumulated earnings
Cash .. lliiiie B 025 10 519 crued expenses . . . 564,441 381,945 (loss) ........... drd424,342,874 . ... ...
; ' A Mandatory redeemable’ Netassets . ......... 798,281,659  1,027,472,065
Receivable for invest: al y
ment securities sold 4,728,684 29,637,589 preferréd shares .. (244,631,005  [2144,550,260  Net assets value per
Interest receivable 1,973,268 2,415,139 Distributions payable share ........... 8.44 11
Prepaid expenses & on mandatory re- ac ost - Investments at value - unaffiliated: 2018
other assets . ...... 45,907 21,945 deemable preferred $799,134, OZOISecurmes loaned at value - investments at
Total assets . ....... 344,749,482 390,554,190 shares . .......... 273,505 271,995 value naffilated: 2018 $218,0102017
Liabilities: Total liabilities_ . . . ... 473,131,295 613,848,227 $810 090, 6312017 $417,112[31Cost - Investments at value
Payable for investment Net assets apﬁllcable to - affiliated: 2018 $13,928,888; 2017 $16,644,772 [4/Cost -
Securities purchased 12,207,869 39,362,758 common shares . . .. 683,577,789 754,441,970  Foreign currency, at value: 2018 $201,278; 2017 $11,224
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[ElPremium received - o t|ons written at value: 2018 Building mortgage . .. 641,169 672,426  Interest expense 220,038 218,680 216,318
$8,168,042; 2017 $7,955, Loss contingency . . 565,000 ....... Gain (loss) on
Total noncurrent liabili- 1196 169 672.426 gxgngmshment of 30927
BLUEROCK RESIDENTIAL GROWTH REIT ING Total liabilitiés || 3/544,944 3,211,377  Gain (loss) on
New_Accountant: On Apr. 18, 2019, Co. engaged Ser|es A preferred investments dr6,197 7,534
Grant Thornton LLP as its new mdependent public WV ' '
ting firm. oo o e TNEEPETERI PERIE o stock L 305 305  Gain (loss) on sales
accounting firm. Adtditlonal pa}lg in capi- of real estate 000 9379 2056
al - series A pre- assets ........ 19,001 7 ,567
BUSINESS FIRST BANCSHARES INC ferred stock ... ... 1,524,695 1,524,695  Income tax provision
Dividend = Announcement: On Apr. 23, 2019, Co.’'s Commonstock ...... 1,241 1,241 (benefit) . ... .. criBss51  cri933  cr2,063
Board of Directors declared a quarterly dividend based —Additional paid in capi- Equity in earnings
?on financial performance for the quarter in the amount tal - common StOCk 10,221,515 10,221,515 loss) of
of $0.10 per share to the common shareholders of record  Retained earmncf; unconsolidated
as of May 15, 2019, an increase of $0.02, or 25% from the cumulated de lcnt) dr8,850,730 dr8,523,873 affiliates . ... .. 14,677 22,939 117,533
rior quarter, payable on May 31, 2019, or as soon Less: treasury stock - Total other income
hereafter as practicable. preferred shares 1,300,000 1,300,000 (expenses) . . . .. dr182,951  dr73,580  dr58,097
Toltjeiltlystockholders €g- 1597 026 1923883 Net mcomﬁ (Io)ss) dr99,229 158,982 195,531
------------ , b , , Net income (loss
CAEI@; Fly;\ol‘#CIAL HOLDINGS INC. [TIAs reported by the Company attrlbut?blleI to
noncontrolling
31?g)r]solldated Income Account, years ended Dec. CAPITAL ONE FINANCIAL CORP :)r:)tg{gtsltsm
' Earnings, 3 mos. to Mar. 31 (Consol. — $000): partners 19,688  dr12,652  dr21,537
) 2018 12017 2016 Netincome floss) ' ' '
Fee income . ..... 2,117,458 1,616970 1,227,001 2019 2018 5 butable to
Commision income” 12,765,209 13,481,827 15,946,037 Net interest income 7,092,000 6,637,000 trolli
Other income .. . . '038  '156.932 '329  Prov. loan losses 1,693,000 1,674,000 o o
Other fee income . . 119480 313462 335122 Non-int. income . dr7,092,000  dr6,637,000  Intereste in: ofher
Total revenue 15,071,185 15,569,191 17,558,489 Non-int. expenses 1,978,000 1,899,000 subsidiaries . . .. 973 dr25390  dr1,112
Compensation & Income taxes 309,000 319,000 & |
c benefits . ... ... 1,341,659 1,458,152 1,490,033 Egrtnlr;)ce(r)%% RERRERE 1,412,000 1,346,000 ea:{?r%%ﬂ%feﬂ%s%he
ommission |
BRR  wnaw s ez LGN o ser oSG VTSR RIS T
General & tive (Fully-diluted) . . ... $2.86 $2.62  Netincome I(IOSS)
eXpEnses . . . . . . 818,873 1114473 1352032 Common shares(doo) attributable to
Settlement expense 713,858 192,749 ... Avg no. Shs (primary) 469,400 486,900 oot d123.460 76048 127.990
Depreciation . . . . . 72,053 62,705 47706 Avg. no. shs. O ares (0 : : :
Gain (km? on ' ' ' (?uuy “diluted) . . ... 471,600 490,800 \(;\gpfﬂga; Vaefre;(goo)
disposal of assets ~ ....... dr4,195 ..., Consolldated Balance Sheet ltems, as of Mar. sh%res outstar?dlng
Total operating 31($000): - basic 172,486 171070 170,762
expenses . ..... 15,363,680 15,571,517 17,877,115 Weighted average ! ! !
Income (loss) of Assets: 2019 e;]g S erage.
continuing Cash & due frombanks ........... 4,572,000 o standing 172486 171070 170.836
operations . . . .. dr292,495 dr2,326 dr318,626 Loans ............. 240,273,000 vYear end shares ’ ' '
Interest income . . . 733 ... Loan loss prov. 7,313,000  Year enc Suares 172656 171089  170.793
Interest expense 32,564 29,039 2,814 Net loans 232 960,000 outs ar|1 ing ... , ) )
Total other income Premises & equipment 4.205.000 '”C%me ( 055),( per.
(expenses) . . . .. dr31,831  dr29,039 dr2,814 Otherassets ................ 17,131,000 ol 'g“'“g d$.72 $.44 $.75
Income (loss) of Tolt_al gslsets .................... 373,191,000 Ne?ﬁﬁ[:%rlr?gs(lossa)sger g - g
continuin iabilities:
operemongsJ before Total deposits . . ................. 255,107,000 share - basic ... ads0.72 $0.44 $0.75
income tax Demand deposits ... ............. 24,908,000 Inc%me (loss) per
expense (benefit) dr324,326  dr31,365 dr321,440 Savmgis & time deposits . .......... 230,199,000 share ~ contmumg
Income tax expense Other liabilities .. ............... 13,863,000 8p|ertagons - d$.72 $.44 $.75
(benefit) . ... .. [zlcr28,889 (2185933  [2161,542 Commonstock .................. 7,000 tluted . Toss) pe g - -
Net income (loss) SUMPIUS o\ ot 32,160,000 Nethmcomdel( ?sg) per 4$0.72 $0.44 $0.75
from before Total liab. & stockhldrs’ equity . . . . . . 373,191,000 S grec—i éu|e q . - -
discontinued Dl\r;ereé]orfrmeocnasrﬁare $.88 $.98 $.88
roperations.. . dr295437  drll7208  dr259.898  CASHMERE VALLEY BANK WASHINGTON (NEW)  Number of ull ime
operatlons net of Earnings, 3 mos. to Mar. 31 (Consol. — $000 employees . . . .. 31509 31560 31586
................. dr22,315 dr157,863 19 Number of part time
Net incorie (loss) dr295437 dr139,613 dr417,761 3.20 963 employees .. ... 141 125 111
Net interest income 13,201 11, Total number of
Common shares Prov. loan losses 252 L0 et Pl 1697
Weighted average Non-int. income ... .. dr13,201 dr11,963 BYees mmon
shares outstanding Non-int. expenses . 8,246 7.803  Number of common
-basic ........ 1,241 1,241 1241 jncome taxgs 1009 '305 stockholders EEE829 REIES831 BEMEMm771
Weighted average Net income . ... : : : 5159 5071 [TReclassified _to conform with 2018 gresentation
shares outstanding Earn per share [ZIRestated to reflect the adopnon of FAS SU No
-diluted ... .. 1,241 1,241 1241 “primary) . ... ... $1.25 $1.23 2016-18, Top|c 230 [3lAs is 4] Approximately [5]As of
¥
Year end shares Earn er sha re February As of February 25, 2019 [TIAs of
outstanding . . . . 1,241 1,241 1,241 Februar 23 2017
Income loss) per (fully-diluted) . . ... $1.25 $1.23 Yy
& 31%%805(()))hdated Balance Sheet ltems, as of Mar. Consolidated Balance Sheet, as of Dec. 31($000):
Contlnumg : Assets: 2018 2017
n é’op,%?“%zg) pbeé}s'c dz38 dos d209 Assets: 201 Lanldi ............. 793,944 813,390
Cash & due frombanks . .......... 17,526 Bui |ngs & improve-
Spare from | LOANS ..o, 984,221 _ MeNtS ........... 6,414,886 6,723,194
operations - basic d18 dip7 Loanlossprov. ................. 11,311 Gross real estate assets 7,208,830 7,536,584
Incé)me loss) per Netloans ...................... 972,910 Accumulated deprecia-
e from P Premises & equipment . ........... 17,671 _tion ............ 2,493,082 2,465,095
therassets .................... , ubtotal before devel-
continuin Oth 6,105 S bt t I before devel
operatlong- Total @ssets . ................... 1,544,153 ?ments in progress 4,715,748 5,071,489
diluted d238 dos d209 Liabilities: Rea estate assets held
Income (loss) per Total deposits . .................. 1,329,849 sale .......... 30971 ...
EQ,O Demand deposits . 236,459 Developments in pro-
discontinued Other liabilities ......... . 9,807 gress ...... SRR 38,807 85,346
operanons ~ Total liab. & stockhldrs’ equity 1,544,153  Net investments in real
ted .......  ....... dis d127 c e?]taée assrets ...... 4,785,526 5,156,835
Number of full time ash & cas
NUTREL BF Cormition u 1 21 i) Report o oo NG Tenant receivables, net AT 85087
umber of common )
stockholders [31[51300 [31[@1300 3161300 Consolidated Income Account, years ended Dec. Other receivables . .. 7,511 [M7,570
[TReclassified to conform with 2018 presentation [Z1As 31(8000): Mcrlgtcgealggb%other notes 7672 8.945
reported by the C mpany [3]Approximately As of 2018 2017 @z12016 | i ts in uncon- ’ ’
March 30, 2018 [51As of March 20, 2019 [6]As of March 2, Minimum rents nvestments in uncon-
2017 solidated affiliates 283,553 249,192
revenues ...... 588,007 624,161 670,565 Intanglble lease assets
Consolidated Balance Sheet, as of Dec. 31($): Percentage rents & other assets . . . . . 153.665 166,087
revenues . ..... 11,759 11,874 17,803 Total assets 5 340.853 5704808
c Ahss(gts: h 2018 2017 _(?ther rents revenues 12,034 19,008 23,110 Liabilities: " ’ ’ ’ ’
as cas enant
equivalents . ... ... 1,833,079 1,794,896 reimbursements M%rt ages & other in- 043.180 2308
Accounts receivable, revenues .. .... 217,313 254,552 280,438 ebtedness .. ... .. 4,043,18 4,230,845
net ............. 1,800,704 1,824,995 Management, Accounts payable & ac-
Prepaids ... ........ 30,587 55.466 development & crued liabilities . . . 218,217 228,650
Total current assets . . . 3,664,370 3,675,357 leasing fees ... . 10,542 11,982 14,925  Liabilities related to as-
Land ............. 98,409 98,409  Other revenues . . . 18,902 5,675 21,416 sets held for sale . . . 43,716 ... ...
Building ........... 1,102,148 1,096,946  Total revenues .. 858,557 927,252 1,028,257 Total liabilities ... ... 4,305,113 4,459,495
Furniture, fixtures & Property operating Total redeemable non-
equipment ....... 350,429 348,363 expenses ...... 122,017 128,030 137,760 controlling interests 3,575 8,835
Less: accumulated de- Depreciation & 7.375% series D cumu-
preciation ........ 343,800 271,747 amortization lative redeemable
Net property & equip- expenses . .. ... 285,401 299,090 292,693 preferred stock . ... 18 18
ent ... 1,207,186 1,271,971 Real estate taxes .. 82,291 83,917 90,110  6.625% series E cumu-
Deferred tax asset - Maintenance & lative redeemable
non-current ...... 270,414 187,931 repairs expenses 48,304 48,606 53,586 preferred stock . ... 7.00 7.00
Total other assets . . .. 270,414 187,931  General & Common stock . ... .. 1,727 1,711
Total assets ........ 5,141,970 5,135,259 administrative Additional paid-in capi-
Liabilities: expenses ... ... 61,506 58,466 63,332 tal ... 1,968,280 1,974,537
Accounts payable & ac- Loss on impairment 174,529 71,401 116,822 D|V|dends in excess of
crued expenses . . .. 302,512 496,875  Other expenses . . . 787 5,180 20,326 cumulative earnings
Commissions payable 2,046,263 2,029,467  Total operating (accumulated defi-
Income taxes payable —  ....... 10,859 expenses .. .... 774,835 694,690 774629  Cit) ... ... dr1,005,895 dr836,269
Other current liabilities . ... ... 1,749  Interest & other Tota shareholders’ eg-
Total current liabilities 2,348,775 [112,538,951 income ....... 1,858 1,706 1524 vty ... 964,137 1,140,004
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e
Noncontrolling inter-
Rats o e e 68.028 oa7q OOMSTEL. ... 403,157,773 357,876,174 M
: X , Bank ol 876, erger-related
Toxalclamty ........ 1,032,165 1,236,478 equ%%]rgunsfsng . 13,981,889 6,091,6 expenses .. . . .. 576,960 .......
201y $8%\év%%%e for doubtful accounts - Other receivables: ~ Foreclosed other real T 091,609 Nesta gslnoy?grsgccin s
) ose
CCF HOLDING CO Bankproperty heid for A8 AT ninterest o637
sale ............

Annual Report: Accrued interest receiv- 811989 ... XPENses . . . ... 615,712 537,676 578,876
Consolidated able ... ... 856.813 Total noninterest !
3138 olidated Income Account, years ended Dec. Cals_? surrender value of ' 702,823 Incec))(r%%n(slisésj before 7,250,050 5910116 5,570,966

: ife insurance . . . . . 10,513,527 8,972,846 i etore '
Other assets . ... ... 1428, '940’ incometax. .... 2,492,600 9088
Interest & fees on 2018 22017 2016 Total assefs 111111 C g dessse 4940599 Provision for income LoL 78 836 1,082,148
oans ........ 21, iabilities: T O (€S - . . o s ) 33,595
It income o 643,531 18,710,752 14,371,840  Non-interest bearing Net income (loss) 2301322 875241 733580
pecurities ... 745099 660888 825764  Infoch ﬁsﬁtSarihg depos. 111,608,547 99,060,701 eamingsto
funds sold . . . . 505,735 228,264 its ... 314,770,334 participating
Incom : ) , 97,823  Total ; cee 170, 308,831,755 securities ... ..
inte?egtr]bearing Securidtieepsosscljtlsd Snder 426,378,881 407,892,456  Net income (loss) 27,184 10846 ...
{,‘gpgs"s in other repur chase agree- ggr%cr%tgr? 0
banks ... 31,185 1 S i 12,815,228
Dividend income . . 48,001 Zggié lé%gg Federal Home L oan 11,593,095 C e Ao 2.274,138 864,395 733,580
Tottjal Jgtergst & , Otﬁan[l)( advance . . ... 22,166,667 9,166,667 V\;)elinngllloendSahaerlEe .
ividend income 2 er borrowings . . .. "445" Eol verage.
Intgrest epenos O 2,973,551 19,639,534 15,315,669 Acglrued interest paya- 3,445,888 3,520,880 ?l;)aarseiséoutstandlng
ofeposits - 2006996 1119381 889,722 Actrued expensés & 332,177 129531 Weigmbdaverage o434 1670946 1,658,592
bense .. other liabilities . . . . shares outstandin
Total interest 630,644 417,205 261,053 Total liabilities ... .. . 460053380 432039808 o diuted e ? 1e9s250 1670046 1658592
opense 2637640 1536586 1150775 Sommerelck 1 216,010 206948 ¥ oenene Y 752 19,
et interest inc ’ e Y aid-in surplus . .. ... ! ’ / ing .... 1,816,
before provis?(r)%e Retained eerllrniﬁ?.S (ac- 24,911,818 24,694,957 Nethlncome (?OSS) per o L e
(BEEE  spssen e wioiins aQRUSSIRED | oo ez wiiemlgm (S OO (L
foan losses . . . 60 comprehensive in- share - diluted .. $1.34
Ne(tkl)r;te)zre?tt income 5000 726,723 420,000 To?glrgﬁ (Iogs)ld- ...... dr402,601 dr336,372 Nue%%%%ggn time s0s2 s
s) after al shareholders’ eq- ' ’ 50
Orowsmn for loan uity ... q . 43,390,620 38,814,796 Nue%%%%&art time 7 34
SSES ... ... ifi i y T Number of common -
Service chardes on 19,730,911 17,376,225 13,744,894 [TJReclassified to conform with 2018 presentation Nurtnbekrhof common 8.00 u u
oJepositaccounts 1,149,502 1.123493  1,070058  CEDAR REALTY TRUST INC T rsiod to. confom with 200 presentation
fer serv Dividend ' Announcement: , ASS o conform with 2017 presentation
Commmidsions & Board of fl?s;iéegéors aﬁprgvga ?ﬁe%‘?{yrﬁgﬁf%%gé Cos Aii,'ﬁ‘éimg‘ie,yto conform with 2018 presentation
fees . ........ 910,231 of $0.05 per share on its commo i
Galgaggss) on sale of S 817,594 725,285 o? tmg%ezsos’ gr?%\;l);;) isgaaeohloglders of recor(rj1 ggoglf(,t#g)é?gslg ionsolldated Balance Sheet, as of Dec. 31($):
oans . ....... ,947 495,432 g . ssets:
Gain (1oss) on sales ) 182341 - Also, on Apr. 18 2019, Coe Board of Directors has Cash & due from 2018 2017
it o 87201 10852 54347  chae en B O e e e Hedenabis IntoaShearing de- 2,620,309 2,567,495
disposal of Preferred Stock payable on May 20, 2019 to shareholders mand deposits in
premises % %flsrgcogg agof tti%clggti of business'on May 10 201% ers anks P " 4,107,880 4,294,461
equipment . . ... 13 ) pr. 18, 9, Co.’s B ir ’ Federal funds'sold " . . . 361 104’
Increase in cash 184 3,700 16,586 aﬁpfoved payment of a cash diviggrrgj of ?6’28%’5% has Casﬁrg fclégﬁs sold 4,361,000 3,404,868
value (-CSV") of ohhre on e 8506 Series C Cumulative - Redeemable equivalents 11,089
life insurance . . . 340,681 311,086 338,105 Pfreferred Stock payable on May 20, 2019 to shareholders  Interest-bearing time 089,189 10,266,824
Other income. - . . 317044 15859 338105 o record as of the Close of business on May 10, 2019. deposits ... ...... 200,000
Toitr?l noninterest g Available-for-sale se- R
salanea. sdsnes0 2es000 2552005 CROTRAL PCH G O nanc Gn Ay Loans held for sale’ 11 1989000 2238084
----- L 1922, 1329, 152, nnou : , e 1282, ,
ﬁg}p&gggsa%ecr;eflts 2969149 2,136,220 1,754,743 E(?%rsdpof Dhirectors_ dne%?z{pe%ng' chgrtér?{/' cziéh zd(i)\:}i%encé) of Iﬁ?:rﬂ?égsef& equipment, 170‘36%8%? 14%%(1)’8213‘8‘
.23 per share on its outstanding co ent, '
ECese i 1144978 Ondune 17, I%/IOalygStf sé%alrghToLqer% T Tooord By the Bioheof  Fedeval Home Loan 3,407,185 2,525,484
depreciation of from the $0.21 Jivic - This represents a 9.5% increase
r 51 divid stock ....... 2,58
e 55,409 end pad i e first auarter o 2019, Fojscloged ases el o
) e 102,098
equipment . . . . . 1,945,789 CINCINNATI BANCORP Int s Y
LOSg m %eﬁ & vsI/rited 1798200 ....... Annual Report: Mcfrrtesggrggglr\\c?gilr?g o 569,659 448,727
oreclose: i rights ... ..
asfers & other real 31((Ifg)r:ISOIIdated Income Account, years ended Dec. FedgratISHome Loan '’ 1,252,740 909,821
Exesegtszé)\évnned - 192,155 1,710,035 541,850 2018 = CBglnktlendgr rli)sik o
o unt receivable . .. 1,703,276
orelosed assets Interest & dividend 212017 2016 Bank-owned life insur- T 1,708,593
eld .........  ..... income - loans, ance
Dataprocessing 0 341819 including fees 6733291 5 Other assets . . ... ... 3.297,242 3,254,330
fees .. 733, 706,079 5,237,039 er assets ........ 512,180 16
expenses . ... .. 92 Interest & dividend a3l T : 6,523
FOIC theurarice 2343 894263 847,091 income- ofal assets ... 197,694,061 170,452,926
remiums. . . . . . 344813 358508 securities ... .. 19,574 Demand deposits
Otﬁer expenses . . . 4,001,963 3,303,902 2 ‘7‘??38?1 Dividends on Federal 1626 24,057 Savings de;?osits ..... %ggg%?}g %2'957'095
T°éi'p';82é"‘e’es‘ 17298 S I—t|orrl1(e é‘oaﬁ? Bank gem icates of deposits 80,548.910 6?’?2?’%%
...... ,298, stoc other i 391" 947"
'“Ciﬂme (Iotss) before 759 16,531,107 14,506,521 TO(tjal _Igterest& 241,690 81,937 35,933 Fg(tjzélrgle %srgz Loan 142,391,756 113,947,726
come taxes . . . 5,583,8 ividend incom
Prown fo et 32 3,733,127 1,790,408 et expence - e 6994555 5789,642 5207,020 pankadvances . ... 28580438 34,309,810
income taxes 1,164,701 2,791,688 cr5,103,34 eposits ..o 1,429,302 1,011,15 ers for taxes & insur-
NeD neame ey Fasenal  24arSss %3%s3  Interestexpense - e 011,157 1,068,000  ance "
Net income (loss) to e ’ 6,893,752 Federal Home Interest payable ... . 179452 1.480.077
common. Loan Bank Directorg_ eferred com- 53,945
copolis | AMOIS ol 6897 TR ssages Az 29213 el Ty 4w
Weighted average expense .. .... Total liabilities . ... . 18 Jes.262
shares 9 . Net interest income ﬁgﬁgég ié‘%?‘z'fg %3%%%3 Emplol)?elﬂlgtlggk'owln'-' 174,552,638 151,001,533
outstanding-basic 2,124,558  [311,065,407 499114  Provision for loan e e ership Plan (ESOP)
W aee B s o0 oo aazio AN
) i income ' mandatory redemp-
outstanding-diluted 3,022,598 after provision for tion ..
Year end shares 2173014 3,263,809 loan fosses . ... 4,866,285 4,341,216 4,050,816 Common stock . . . ... 128'28% 1%9‘612
austanding ... 2160102 EZ0 519022 Gain (loss) on saleof ' L e R i ’ -
S 1669, aid-in-capital . ...
Learnings | 08 ISR iing 31 1607808 1907620 ,Paid-in-capital .. . 7,458,745 6,172,924
13.80 H 494,245
Net earnings per : fees . ... ... . 255,855 193,951 163669 Retained earnings (ac- ' 539,176
a'ge—dll ute;i . $1.46  [3$0.43 $2.10 Gawegpugrg erdW|tr|1 ’ ' Culr)mtJIated"de?icn) -
eclassified to conform with 2017 i i ecera substantially restrict-
Kg(_:lasmﬁed to conform with 2018 5?3333{2{532 i%ggréglgt%nman At muiated otfer 16,219,209 13,877,826
g justed for 1-for-10 stock split, August 1, 2018 Kentuck ceumulated other
[4]Shares increased due to the effect of stock dividend ederglc) Y 2,192 ggmpreihenswe "
Consolidated Balance Sheet. as of Dec, 31(8): Ner g iy 2192380 Tosome 1059 dere” éa- dr252,442 dr203,985
. oreclosed as! i
Ca?ﬁscgct%ue from 2018 [12017  Other noninterez(tEts 1,262 878 U 22,960,860 19,324,781
banks ......... INCOME. . - . - - 757,17
Total cash & cash 26,833,888 49,499,207  Total noninterest 7 675014 441,009 C||E|C|N,NAT| FINANCIAL CORP.
ielents o 26833888 49.490.207 Saliion empioyee 010305 2477736 2,602,298 arnings, 3 mos. o Mar. 31 (Consol. —9)
its in other banks . . benefits . .. ... 3,580,817 3,196 i 2019 2018
Seculrities e b 3,485,000 OC:;lﬂar:ﬁgn% ,892 2,829,465 Ga;gsggss-els). on sale of 663.000.000
Secszzr?iigtsft?éw ?(IJuneqa_' 42,954,314 33089441 Direttors P04010 490,919 429236 fovestient Re}}én'u'eé' - 683000000 gﬁ%g%gggggg
| c i ment income 00.(
SeIOm e eoeen pamSI U1 LIS mogm Damepenims 1500638 1R0%08
Bank stock, resiict- Professional fees .. 299.992 583300 107557  Nonant. expenses | £255.000.00 %'%471'000:000
ed,atcost . ....... IS - , 148,868 . f e 00 & 274,000,000
Loans, net of unearned 1,370,100 810,800  Deposit insurance 1976 NePheome. 561000000 122,000,000
R e sean b 08 B BE Shale Cwr s
dvert v , , rimary) ........
loan losses .. ..... 5,135,737 4531578 Loan C(r)(ztlslceln's?s' 38%(63% 3%171,855 78,556  Earn. ?er %/hare $4.27 d$0.19
.- ) ,316 259,554 (fully-diluted) .. ... $4.22 d$0.19
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Common shares Investment Pa able for directors’
Avg no shs. (primary) 163,000,000 164,000,000 management fees 3,455,119 3,542,718 3,281,820  fees ............  ....... 17

(g shs. Directors’ fees & Other liabilities .. ... 131,476 146,063

uIIy dlluted) ..... 164,600,000 164,000,000 expenses ...... 21,143 26,573 24,278  Total liabilities ... ... 72,829,888 70,363,330

Consolidated Balance Sheet Items, as of Mar. Miscellaneous Netassets . ......... 198,182,013 248,782,238

1($): Xpenses . ..... 3,403 3,242 3,333 Ppaid-in capital ...... 205,812,182 208,901,213
Total expenses 3,479,665 3,572,533 3,309,431  Total distributable earn-

Assets: 2019  Reduction of mgs (accumulated
Premises & equipment . ........... 202,000,000 expenses . .. ... 24,546 29,822 27,611 10SS) &« oo dr7,630,169 .......
Otherassets .................... 340,000,000  Net expenses . . . . . 3455119 3542,711 3,281,820 D.v.dends in excess of
Totalassets .................... 23,352,000000 Net investment net investment in-

Liabilities: income (loss) 11,943,325 11,926,701 15,391,098  come ........... ....... dr1,063,172
Currentdebt .................... 32,000,000  vear end shares Accumulated nef real- e
Longtermdebt .................. 845,000,000 outstanding .... 27,209,148 27,209,148 27,209,148 ized gain (loss) dr7,606,421
85%”5?&%5(5 """"""""" 58%888888 Net investment T T T Net unr%allzed appreci- o
SUIpIUS . DI 77000000 ppinSome per share $0.44 $044 ... ation (depreciation) ... 48,550,618
Retain earnings . ... llll0llll 8229000000 “distibutions per Net assets applicableto o o o 48782238
Treasury stock . ................. 1,483,000,000 common share $.87 $1.04 common shares 182, 1782,
Total liab. & stockhldrs” equity . .. . . . 23,352,000,000 s O AR Nesthzsrseet value per 856 "

CITBA FINANCIAL CORP.
Earnings, 3 mos. to Mar. 31 (Consol. — $):

. . 2019 2018
Net interest income 4,569,000 4,124,000
Prov. loan losses ) )
Non-int. income . .. .. dr4,569,000 dr4,124,000
Non-int. expenses . . . . 3,189,000 3,299,000
Income taxes ....... 331,000 285,000
Net income ....... 1,160,000 1,016,000
Earn. per share

(primary) ........ $1.25 $1.10
Earn. ?er share

(fully-diluted) . .. .. $1.25 $1.10
Common shares
Avg no. sﬂs (primary) 926,977 926,977

(gully “diluted) . . ... 926,977 926,977

31 (()g)nsolldated Balance Sheet Items, as of Mar.

2

Cash & due frombanks ........... ,037,
........................ 360,826,000
Net Ioan ...................... 355,759,000

Premises & equipment . ........... ,418,
Other assets . . 1,651,000
Total assets 488,064,000

Liabilities:

Total deposits . . 410,408,000
Demand deposits ... .. 102,090,000

Savmv_;is & time deposits
Other liabilities

Common stock
Total liab. & stockhldrs’ equity ... ...

CITIGROUP INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

308,318,000
2,859,000

,000
488,064,000

2018 2017
Investment Revenues 16,332,000 14,521,000
Gain (losses) on sale of

assets . .......... 16,332,000 14, 521 000
Non-operating income 495,000 416,000
Net interest income 16,332,000 14,521.000
Prov. loan losses 1,831,000 1,632,000
Non-int. income . .. .. 7,672,000 7.399,000
Non-int. expenses . . . . 16 111,000 14,319, 000
Income taxes ....... 1,441,000 1,863.0
Net income ....... 4.614.000 4088, 000
Earn per share

primary) ........ $1.68 $1.35
Earn er share

(fully-diluted) ... .. $1.68 $1.35
Common shares(000)

Avg no. shs (primary) 2,561,600 2,765,300
Avg. no. shs.

(?ully -diluted) ... .. 2,563,000 2,765,500

Consolidated Balance Sheet Iltems, as of Mar.
31($000):

Assets: 2018
Cash & due frombanks ........... 21,850,000
Fed. fundssold .................. 257,887,000
Loans ........................ 672, 938 000
Loanlossprov. ................. 12
Netloans ...................... 660, 584 000
Other assets . . 105,882,000
Total assets 1,957,247,000

Liabilities:

Total deposits , . ................. 1, 001 219,000
Demand deposits ................ 125,332,000
Total forelgn deposits . ............ 548,015,000
Currentdebt ... ................. 243,947,000
Longtermdebt .................. 237 938 000
Other liabilities ................. ,582,0
Preferred stk. 19 156 000
Common stock . 31,
Surplus . .............. .. ... 107,599, 000
Retainearnings ................. 141,863,000
Treasury stock .................. 32,115,000
Total liab. & stockhldrs’ equity . .. ... 1,957,247,000
CITIZENS FIRST CORP.

end. Announcement: On Apr. 18, 2019, Co.’s

Board of Directors declared a quarterly cash dividend of
$0.07 per common share payable May 16, 2019 to
shareholders of record on May 2, 2019.

CITY HOLDING CO.
New Accountant: On Apr. 16, 2019, Co. engaged
Crowe LLP as its new independent public accounting firm.

CNO. FINANCIAL GROUP INC

Official Changes: On Apr. 24, 2019, Co. appointed
Zandra M. de Haai to its Senior Vice President of Fixed
Income Research.

COHEN & STEERS CLOSED-END OPPORTUNITY
FUND INC

Annual Report:
Income Account, years ended Dec. 31($):

2016

018 2017
Dividend income .. 15, 398 444 115469412 18,672,918

[TINet of foreign withholding tax - Dividend income:
2017 $1,200

Balance Sheet, as of Dec. 31($):

Assets: X 2018 2017
Investments in securi-
tles atvalue ...... [11317,894,890 [11380,682,659
............. 240,344 479,476
Recelvable for divi-
........... 780,785 715,692

Other assets

Total assets
Liabilities:

Payable for investment

........ 1,637 3,134
318,917,656 381,880,961

management fees 262,002 301,320
Payable for dividends
red ......... 165,052 199,835
Pa able for directors’
............ 164 2.00
Total Ilabllmes ...... 427,218 501,157
Netassets . ......... 318,490,438 381,379,804
Paid-in capital ...... 369,462,543 389,427,201
Total distributable earn-
ings (accumulated
loss) ............ dr50,972,105 .......
Dividends in excess of
net investment in-
COMe ...........  ....... dr682,869
Accumulated net real-
izedgain (loss) .... ....... dr17,492,381
Net unrealized appreci-
ation (depreciation) ~ ....... 10,127,853
Net assets apﬁllcable to
common shares . . .. 318,490,438 381,379,804
Net assets value per
share ........... 12 14

[Tidentified cost - Investments in securities, at value:
2018 $366,998,747; 2017 $370,554,806

COHEN & STEERS GLOBAL INCOME BUILDER INC
Annual Report:

Income Account, years ended Dec. 31($):

2018 2017 2016
Dividend income . . (116,533,741 [07,039,960 [T7,799,260
Interest income . . . 715,792 811,259 853,971
Total investment
income ....... 7,249,533 7,851,219 8,653,231
Investment
management fees 2,993,611 3,076,546 2,978,109
Interest expense . . 1,840,558 1,271,777 863,515
Administration fees 293,512 301,403 302,702
Professional fees . . 103,960 95,900 135,662
Custodian fees &
expenses . ..... 72,730 81,696 72,980
Shareholder reporting
expenses . ..... 58,663 68,138 63,709
Transfer agent fees &
expenses . ..... 22,899 22,236 21,742
Dlrectors fees &
expenses . ..... 14,692 18,936 17,881
Line of credit fees 2,586 2,593 14,743
Miscellaneous
XPenses . ... .. 80,097 56,204 38,514
Total expenses 5,483,308 4,995,429 4,509,557
Net investment
income (loss) 1,766,225 2,855,790 4,143,674
Year end shares
outstanding . ... 23,142,068 23,142,068 23,142,068
Net investment
income per share $0.08 $0.12 $0.18
Dividends &
distributions per
common share . . $.20 $83 .......

[TJForeign withholding tax - Dividend income: 2018
$344,981;72017 $352,283 ; 2016 $312,960

Balance Sheet, as of Dec. 31($):

Assets: i 2018 2017
Investments in securi-
ties, at value . ..... [11270,142,553 [11318,128,117
Cash ............. X ,055
Foreign currency, at
value ........... [2136,459 [2155,325
Recelvable for divi-
dends & interest . . . 774,052 702,421
Receivable for invest-
ment securities sold 51,537 115,552
Other assets . S 3,950 141,098
Total assets 271,011,901 319,145,568

Liabilities:
Written options con-
tracts, at value
Payable for revolving

[313,854,500 [311,293,500

credit agreement . 68,300,000 68,300,000
Payable for investment’
management fees 233,454 267,915
Payable for interest ex-
........... 182,247 125,494
Payable for dividends
red ......... 79,180 87,682
Payable for investment
Securities purchased 30,355 121,226
Payable for administra-
tionfees ......... 18,676 21,433

[D1dentified cost - Investment in securities, at value:
2018 $272,142,714; 2017 $270,035,452 [2] .Idemlfled cost -
Foreign, currency, at value; 2018 $3 , 2017 $55,085
[3]Premiums received - Written option contracts, at value:
2018 $2,892,889; 2017 $1,745,774

COHEN & STEERS INFRASTRUCTURE FUND, INC.
Annual Report:

Income Account, years ended Dec. 31($):

2018 2017 2016
Investment income -
dividend income (178,562,190  [1184,432,071  [2183,710,064
Investment income -
interest income 15,952,062 18,525,409 18,277,485
Investment income -
rehypothecation
income ....... 177,095 178,076 180,462
Total investment
income ....... 94,691,347 103,135,556 102,168,011
Investment
management fees 24,618,929 25,136,991 24,038,921
Interest expense 21,577,255 17,228,071 16,421,565
Admlnlstratlon fees 2,008,928 1,595,220 1,441,207
Report
shareholders
expense ...... 808,056 728,338 469,121
Custodlan fees &
expenses . ..... 386,347 391,014 383,838
Dnrectors fees &
expenses . ..... 119,794 151,645 141,526
Professional fees . . 114,986 140,571 154,114
Line of creditfees ~ ....... ....... 56,414
Transfer agent fees &
expenses ...... 25,538 24,833 22,510
Miscellaneous
Xpense . ..... 322,957 269,513 259,142
Total expenses ...  ....... ....... 43,388,358
Total expenses 49,982,790 45,666,196 . ......
Net investment
income ...... 44,708,557 57,469,360 58,779,653
Year end shares
outstanding .... 85,319,794 85,319,794 85,319,794
Net investment
income per share $0.52 $0.67 $0.69
Distributions per
share ........ $.53 $1.03 $.62

[IINet of foreign withholding tax - |nvestment income -
dividend income: 2018 $3,480,072; 2017 $3,137,335
[2INet of foreign Wlthholdlng tax: 2016 $3,078,761

Balance Sheet, as of Dec. 31($):

Assets: : 2018 2017
Investments in securi-
ties, atvalue ...... [112,739,557,990 [113,042,850,967
Cash ............. 1,187,390 .......
Foreign currency, at
value .......... 2169 [217,492,323
Recelvable for invest-
ment securities sold 9,003,064 2,206,316
Receivable for divi-
dends & interest . . . 8,803,126 11,033,833
Other assets . ....... 36,759 274
Total assets . ....... 2,758,588,398 3,064,175,713
Liabilities:
Payable for credit
agreement . ...... 850,000,000 850,000,000
Payable for dividends
& distributions de-
clared .. ......... 12,474,242 14,086,598
Payable for investment
securities purchased 7,968,965 16,993,843
Payable to investment
management fees 2,027,764 2,201,325
Payable for foreign
Bltal gainstax ... 1,473,808 1,968,278
Payable for interest ex-
pense ........... 282,444 229,313
Payable for administra-
ionfees ......... 143,136 155,388
Pa able for directors’
€S L. 206 129
Other liabilities .. ... 368,428 500,069
Total liabilities . ... .. 874,738,993 886,134,943
Netassets . ......... 1,883,849,405 2,178,040,770
Paid-in-capital ...... 1,477,702,200 1,477,517,209
Accumulated undistrib-
uted (distributed in
excess of) net invest-
mentincome .....  ....... 888,706
Accumulated undistrib-
uted net realized gain
(10SS) .. @vvne . 112,611,311
Net unrealized appreci-
ation (depreciation) ~ ....... 587,023,544
Total distributable earn-
ings (accumulated
loss) ............ 406,147,205 . ......
Netassets . ......... 1,883,849,405 2,178,040,770
Net asset value per
share ........... 22 26

[Ildentified cost - investments in_securities, at value:
2018 $2,339,838,295; 2017 $2,453,772,062 [2lldentified
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cost - foreign currency, at value: 2018 $71; 2017

$7,446,019

COHEN & STEERS LIMITED DURATION
PREFERRED & INCOME FUND, INC

Annual Report:

Income Account, years ended Dec. 31($):

. 2018 2017
Interest income ... 46,734,724 47,550,479
Dividend income ..  [19,925563 10,284,855
Total investment

income ....... 56,660,287 57,835,334
Interest expense . 9,019,121 6,116,654
Investment advisory

fees ......... 7,408,231 7,624,193
Administration fees 1,284 710,251
Shareholder reporting

expenses . ... .. 262,840 253,619
Professional fees . . 82,702 84,794
Directors’ fees &

expenses . ..... 44,317 57,176
Custodian fees &

expenses . ..... 36,585 55,381
Stock exchange

listingfees™ . ... ....... .......
Transfer agent fees &

expenses . ..... 22,581 21,526
Miscellaneous

XPEenses . ... .. 73,770 86,750
Total expenses . . 17,701,431 15,010,344
Net investment

income ...... 38,958,856 42,824,990
Year end shares

outstanding . ... 28,844,929 28,830,580
Net investment

.income per share $1.35 $1.49
Dividends &

distributions to

shareholders $1.56 $1.58

2016
43,099,798
15,121,338

58,221,136
4,153,065

7,293,951
670,161

97,042
84,936

53,438
65,497
29,550
20,555

35,035
12,503,230

45,717,906
28,830,580
$1.59

[TINet of foreign withholding tax - Dividend income:

2018 $28,048

Balance Sheet, as of Dec. 31($):

Assets: i
Investments in securi-
ties, at value

as
Cash collateral pledged
for interest rate swap
contracts L
Receivable for divi-
dends & interest . ..
Foreign currency, at
value o
Unrealized appreciation
on interest rate swap
transactions
Unrealized appreciation
on forward foreign
currency exchange
contracts
Other assets . .
Total assets
Liabilities:
Written option con-
tracts, at value . ...
Unrealized depreciation
on forward foreign
currency exchange
contracts A
Payable for revolving
credit agreement . .
Payable for interest ex-

pense ...........
Payable for investment
advisory fees
Payable for dividends
declared .........
Payable for cash collat-
eral received for
over-the-counter op-
tions contracts
Payable for variation
margin on interest
rate swap contracts
Payable for administra-
tion fees .
Payable for investment
securities purchased
Due to custodian . . ..
Payable for directors’

€S ... .........
Other liabilities
Total liabilities
Net assets
Paid-in capital
Dividends in excess of
net investment in-
come floss) s
Accumulated undistrib-
uted net realized

ain

Total distributable earn-
ings (accumulated
loss) . .. .

Net unrealized appreci-
ation (tdepre(:la ion)

Net assets

Net asset value per
share

2018
[11971,129,349
2, 976

3,292,039
11,590,041

57,032
13,043
988,208,480
[31224,461

238,420
315,000,000
883,221
591,855
372,645

350,000

333,462
50,730

132,353
318,177,147
670,031,333
688,631,303

670,031,333
23

2017
[111,085,613,999
4,150,107
13,104,096
[21441,465

115,447

343,589
315,000,000
621,582
654,755
3,250,543

249,035
56,122
202,978
421

373

161,676
320,541,074

782,887,366
688,664,651

dr560,876

1,943,932

92,839,659
782,887,366

27

[IIdentified cost - Investments in securities, at value:
2018 $997,370,450; 2017 $1,003,164,509 [2lIdentified
cost - Foreign currency, at value: 2017 $437,6728Premi-
ums _received - Writtén option contracts, at value: 2018

$402,530

I(:)OHEN & STEERS QUALITY INCOME REALTY

Annual Report:

Income Account, years ended Dec. 31($):

Investment dividend
income .
Investment interest
income

2018 2017

6,098,337

2016

58,700,122 57,048,265 60,288,207
4,962,252

5,888,670

Rehypothecation

income ....... 96,453 95,547 95,806
Total investment

income ....... 63,758,827 63,242,149 66,272,683
Investment

management fees 15,594,645 16,479,853 16,684,707
Interest expense 11,673,998 9,315,170 8,878,780
Administration fees 1,263,417 796,602 653,401
Shareholder reporting

_expenses . ..... 646,327 621,117 414,613
Litigation expense 155213 ... oL,
Custodian fees &

expenses . ..... 112,228 134,168 110,350
Professional fees . . 81,491 89,710 90,926
Directors’ fees &

expenses ...... 80,117 105,695 107,610
Transfer agent fees &

_expenses . ..... 31,616 30,406 24,867
Line of creditfees ....... ....... 30,530
Stock exchange

listingfees™ .... ....... ....... 106,294
Miscellaneous

Xpenses . ... .. 178,598 184,293 44,124
Total expenses 29,817,650 27,757,014 27,146,202
Net expenses . . . .. 29,817,650 ....... .......
Net investment

income (loss) 33,941,177 35,485,135 39,126,481
Year end shares

outstanding . .. . 109,161,402 109,161,402 109,161,402
Net investment

_income per share $0.31 $0.33 $0.36
Dividends &

distributions per

common share . . $32 ... L.

Balance Sheet, as of Dec. 31($):

Assets: X 2018 2017
Investments in securi-

ties, at value ... ... [T11,730,038,325 [T11,935,793,833
Cash ............. 425 L.
Receivable for divi-

dends & interest . .. 9,973,747 10,001,593
Receivable for invest-

ment securities sold 2,391,740
Other assets . . . X 458,716
Total assets ........ 1,742,732,539 1,946,254,142

Liabilities:

Payable for credit

agreement . ...... 460,000,000 460,000,000
Payable for investment

management fees . 1,309,972 1,402,752
Payable for dividends

& distributions de-

clared ........... 417,641 435,245
Payable for interest ex-

152,776 123,945

92,469 99,018

686 156

203,394 267,693

462,176,938 462,328,809

Net assets . .. .. 1,280,555,601 1,483,925,333

Paid-in capital 927,744,574 927,715,106
Total distributable earn-

ings (accumulated

10S) .. ..... ..... 352,811,027 .......
Accumulated undistrib-

uted net investment

income ..........  ....... 6,277,711
Accumulated undistrib-

uted net realized

gain ............  ....... 37,633,440
Net unrealized apprecn-

ation (depreciation) . ...... 512,299,076
Netassets . ......... 1,280,555,601 1,483,925,333
Net assets value per

common share .. .. 12 14

[TIdentified cost - Investments in securities, at value:
2018 $1,435,007,937; 2017 $1,423,494,757

COHEN & STEERS REIT & PREFERRED & INCOME
FUND INC

Annual Report:
Income Account, years ended Dec. 31($):

o ) 2018 2017 2016
Dividend income ..  [136,182,354 35,933,748 41,674,966
Interest income ... (2124969295 26,808,107 [3124,487,978
Rehypothecation

income ....... 74,773 73,254 73,895
Total investment

income ....... 61,226,422 62,815,109 66,236,839
Interest expense 8,884,752 7,093,912 6,761,821
Investmen

management fees 8,879,916 9,240,022 9,121,951
Administration fees 963,884 961,719 961,569
Shareholder reporting

expenses . ..... 418,656 158,559 127,146
Custodian fees &

expenses ... ... 95,155 108,847 122,081
Professional fees . . 86,641 93,233 93,322
Litigation expense 67638 ....... .......
Directors’ fees &

_expenses . ..... 59,798 77,948 75,929
Lineof creditfees — ....... ....... 23,229
Transfer agent fees &

expenses ...... 25,450 24,264 22,698
Miscellaneous

XPEenses . ... .. 100,619 114,705 76,614
Total expenses . . 19,582,509 17,873,209 17,386,360
Net investment

income (loss) 41,643,913 44,941,900 48,850,479
Year end shares

outstanding . ... 47,566,736 47,566,736 47,566,736
Net investment

_income per share $0.88 $0.94 $1.03
Dividends &

distributions per
common share . . $.92 $92 ...

[ZINet of foreign withholding tax - Dividend income:
2018 $13,267[2INet ofrelgn withholding tax - Interest
income: 2018 $13,539[3INet of foreign withholding tax:
2016 $2,305

Balance Sheet, as of Dec. 31($):

Assets: i 2018 2017
Investments in securi-

ties, at value .. .... [T11,291,669,856 [T11,424 864 464
Cash ............. 1,259,518 .......
Foreign currency, at

value ... ... oo [21291,658
Receivable for divi-

dends & interest . . . 9,487,237 10,949,145
Unrealized appreciation

on forward foreign

currenc%/ exchange

contracts ........ 31,232 68,165
Otherassets ........ 18,518 29,129
Total assets ........ 1,302,466,361 1,436,202,561

Liabilities:
Written option con-

tracts, at value . ... B1298,835 .......
Unrealized depreciation

on forward foreign

currency exchange

contracts ........ 86,084 80,016
Payable for credit

agreement . ...... 350,000,000 350,000,000
Payable for investment

management fees .. 737,009 792,203
Payable for dividends

payable .........  ....... 230,617
Payable for cash collat-

eral received for

over-the-counter op-

tions contracts ... . 410,000 .......
Payable for dividends

declared ......... 253,142 ...,
Payable for interest ex-

pense ..... Cae e 116,301 94,423
Payable for administra-

ionfees ......... 68,032 73,126
Payable for directors”

€ES ... ... 177 141
Other liabilities ... .. 176,742 227,580
Total liabilities . ... .. 352,146,322 351,498,106
Netassets . ......... 950,320,039 1,084,704,455
Paid-in-capital ...... 804,849,914 804,854,753
Total distributable earn-

ings (accumulated

loss) . ...... ..... 145470125 .......
Accumulated undistrib-

uted net investment

income ..... e e 3,521,453
Accumulated undistrib-

uted net realized gain

(loss) ........... ....... 5,509,107
Net unrealized appreci-

ation (depreciation) ~ ....... 270,819,142
Netassets . ......... 950,320,039 1,084,704,455
Net assets value per

share ........... 20 23

[Tlldentified cost - Investments in securities, at value:
2018 $1,175,855,605; 2017 $1,154,039,669 Idntlfle_d
cost - Foreign currency, at value: 2017 $289,080[31Premi-
gg};ssr&():glved - Written option contracts, at value: 2018

COHEN & STEERS SELECT PREFERRED & INCOME
FUND INC

Annual Report:
Income Account, years ended Dec. 31($):

i 2018 2017 2016
Investment income -
interest income [1117,615095 18,506,923 16,731,531
Investment income -
dividend income [217,895,941 8,141,388 10,437,376
Total investment
income ....... 25,511,036 26,648,311 27,168,907
Interest expense 3,693,545 2,504,915 1,700,779
Investment
management fees 3,098,561 3,206,981 3,137,963
Administration fees 327,775 314,394 300,457
Shareholder reporting
expenses . ..... 195,396 176,342 64,581
Professional fees . . 80,073 84,670 84,824
Transfer agent fees &
expenses ...... 23,504 21,952 21,982
Custodian fees &
expenses . ..... 22,502 25,105 32,221
Directors’ fees &
Xpenses ... ... 19,404 25,362 24,460
Stock exchange
listingfees™ ....  ....... ....... 23,749
Miscellaneous
expense ...... 51,450 63,954 5,318
Total expenses . . 7,512,210 6,423,675 5,396,334
Net investment
income (loss) 17,998,826 20,224,636 21,772,573
Year end shares
outstanding . ... 12,002,276 11,997,432 11,992,133
Net investment
_income per share $1.50 $1.69 $1.82
Distributions per
share ........ $1.61 $1.71 $1.73

 [DNet of foreign withholding tax - investment income -
interest income: 2018 $2,506[2]Net of foreign withholding
tax - investment income - dividend income: 2018 $6,048

Balance Sheet, as of Dec. 31($):
2018

[11409,629,070
711,717

2017
[11457,140,223

Assets: i
Investments in securi-
ties, at value

as|
Cash collateral pledged
for centrally cleared
interest raté swap
contracts
Foreign currency, at

1,379,039 1,736,168
[21205,917

5,412,934

valu

Receivable for divi-
dends & interest . ..

Unrealized appreciation
on forward foreign
currenc%/ exchange
contracts

Other assets

Total assets
Liabilities:

Written option con-
tracts, at value

4,552,001

17,368
5,541
416,294,736

61,801
1,421
464,558,464

[3193,850
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Unrealized depreciation Net assets value per Gain on sales of
on forward f?]rergn share ........... 12 13 ?ecurmes available 18.970
currency exchange Ildentrfred cost - Investments_in securities, at value: Orsale ....... — .....e. e '
contracts ....0 ... 58,277 105,063 2017 $258,413,355; 2018 $260,307,038 [2]Identified cost -  Other operating
Payable for revolving Foreign currency, at value: 2017 $608; 2018 $608 income ....... 68,817 61,161 103,832
credit agreement . 129,000,000 129,000,000 Total other income 969,874 1,121,773 1,108,020
Payable for dividends Salaries & employee
& distributions de- COMERICA, INC. benefits expense 3,073,276 3,039,543 2,945,924
clared ...........  ....... 1,319,663 Earnings, 3 mos. to Mar. 31 (Consol. — $000): Equipment &
Payable for interest ex- 2019 2018 occupancy
pense ........... 361,700 254,553 Gain (losses) on sale of expenses . ... .. 462,545 467,004 456,133
Payable for investment assets 702,000 591,000 Data processing
o me:)nlagfement fees 248,548 275,936 |vestment Revenues 702000 591000 , expenses . ... 659519 644618 621,808
ayable for variation ’ ’ Administrative
margin on interest ng,ﬁsggmgﬁ{m&ﬁe 34’880 3%’880 Xpenses . ... .. 252,960 239,541 309,375
rate swap contracts 140,218 104,484 Net interest income 710,000 590,000 Legal & professional
Payable for administra- Prov. loan losses dr13.000 12000 €6S . ........ 119,926 87,845 103,531
ionfees ......... 21,304 23,652 Non-int. income . .. . . 238,000 244,000 FDIC insurance
Payable for due to cus- Non-int. expenses . . . . 537.000 487.000 expense . ..... 98,331 90,959 77,067
odian ........... ... 176 |ncome taxes ....... 85,000 54,000 Other real estate
Pa able for directors Net income ....... 339,000 281,000 owned expenses,
................... 111 Earn. per share net .......... 31,883
Other liabilities .. ... 102,435 119,223 (primary) ........ $2.14 $1.62 Other operatlng
Total liabilities . . . . .. 130,026,332 131,202,861 Earn er share ...... 551,580 560,679 583,782
Netassets .......... 286,268,404 333,355,603 (fully-diluted) .. ... $2.11 $1.59 TOta Other expenses 5,218,137 5,130,189 5,129,503
Paid-in capital 287.417.547 287,700,221 Common shares(000) Income (loss) before
Accumulated undis Avg no. shs. (primary) 158,000 172,000 income tax
uted (dividends in expense ...... 1,606,454 1545911 1,009,166
excetss of) net invest- dr255.456 (?ully—drluted) ..... 160,000 175,000 Inc(gme ta>)< expense 363434 2955018 375736
mentincome .....  ....... 255, ; enefit) ...... \ ,955, ,
Accumulated undistrib- 3l(zslts)(?osc?)l-'datecj Balance Sheet Items, as of Mar. nepincome (loss) 1243020 dr1409107 633430
uted net realized gain : Net income (loss)
(foss) ........... ..., 1,576,562 Assets: 2019 available to
Net unrealized ap{)recr- Cash & due from banks 1,063,000 common
ation (depreciation) ~ ....... 44,334,276 Loans ..... 49,767,000 shareholders 1,243,020 d1,409,107 .......
Total distributable earn- Loan loss prov. 647,000 Common shares
ings (accumulated Netloans ......... 49,655,000  Weighted average.
loss) ............ drl,149,143 ... Premises & eqmpment 474,000 shares outstanding
Netassets .......... 286,268,404 333,355,603  Other assets . . . 4,732,000 -basic ........ 1,231,109 1,236,995 .......
Net asset value per Totalassets ................ 98,539,000  Weighted average.
share ........... 24 28 Liabilities: shares outstanding
[Didentified cost - investments in securities, at value: ~ Total deposits . . . .. 81,940,000 -diluted ... 1,256,312 1236995 .......
2018 $414,715,004; 2017 $417,203,123 [2lIdentified cost - Demand deposits .. . 26,242,000 Year end shares
foreign currency, at value: 2017 $204,126[31Premiums ~ Savings & time deposits 27,849,000 Oqtstandlnclt ... 1,231,116 [31.231,087 1,273,777
received - written option contacts, at value: 2018 $168,301 ~ Currentdebt . ... .. 935,000  Net income (loss) per
g et 1 o800 ot
er liabilities . ................ ,407,
COHEN & STEERS TOTAL RETURN REALTY FUND,  Common’stack .. 1111111110 1141000 nNemeome (ossjper  TOr WM
INC. Surplus .. ... 2,159,000 common share -
Annual Report: Retain earings ..o g,ggg,ggg diluted . ... .. $0.99 d$1.14 ...,
Income Account, years ended Dec. 31($): T[,etg,s‘,‘{g’b? gcstod‘(md‘rs',‘édu‘ify' R 98/539.000 IRecIassrfred to conform with 2017 presentation

2018 2017
Dividend income .. 10,385,613 10,323,616
Interest income . . . 73,398 616,197
Total investment
income ....... 10,859,011 10,939,813
Investment advisory
fees ......... 2,305,098 2,458,322
Shareholder reporting
expenses . ... .. 211,848 202,858
Administration fees 170,420 189,782
Professional fees . . 78,262 84,00
Litigation expense 39,473  .......
Transfer agent fees &
expenses . ..... 31,815 31,362
Directors’ fees &
expenses ... ... 19,855 26,950
Custodian fees &
expenses ... ... 9,015 14,330
Stock exchange
listingfees™ .... ....... .......
Miscellaneous
Xpenses . ... .. 52,426 57,301
Total expenses 2,918,212 3,064,910
Net investment
income (loss) 7,940,799 7,874,903
Year end shares
outstanding . ... 26,142,041 26,135,469
Net investment
income per share $0.33 $0.30
Dividends &
distributions per
common share . . $.30 $.31
Balance Sheet, as of Dec. 31($):
Assets: X 2018
Investments in securi-
ties, at value . ... .. [11309,013,475
Cash ............. 29,485
Forelgn currency, at
........... 21654
D|V|dends & interest
receivable . . ...... 1,789,186
Receivable for invest-
ment securities sold 249,792

Other assets
Total assets
Liabilities:
Payable for investment
advisory fees
Payable for dividends
declared .
Payable for dividends
& distributions de-
clared
Payable for adm
tionfees ......
Payable for d
ees . .
Other liabilities
Total liabilities
Net assets
Paid-in capital
Accumulated undistrib-
uted net investment
income
Total distributable earn-
|ngs (accumulated

Accumulated net real-
ized loss

Net unrealized appreci-
ation (deprema ion)

Net assets

6,021
311,088,613

192,759
80,946

310 7111011

310,711,011

2016
11,017,622
613,081
11,630,703
2,513,113

144,806

25,454

13,519
3,037,387

8,593,316
26,135,469
$0.33

2017
[11348,765,268

[z1685
1,776,869
407,419
6,445
350,956,686

208,360

77,871

11,906

285

104,486
402,

350,553,778

260,488,170

961,223

dr1,247,605

90,351,990
350,553,778

COMERICA INC.

Dividend Announcement: On Apr. 23, 2019, Co.’s
Board of Directors declared a quarterly cash dividend for
common stock of 67 cents ($0.67) per share, payable on
July 1, 2019, to shareholders of ‘record at the close of
business on June 14, 2019.

COMMUNITY_BANCORP OF_SANTA MARIA
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

i i 2019 2018
Net interest income 2,767,243 2,649,969
Non-int. income .. ... dr2,767,243 dr2,649,969
Non-int. expenses . . . . 2,037,446 2,059,693
Income taxes ....... 229,3 187,017
Net income ....... 592,158 504,853
Earn. per share

(primary) ........ $0.99 $0.85

Consolidated Balance Sheet Iltems, as of Mar.
31($000):

Assets: 2019
Cash & due frombanks ........... 7,015
Loans ........................ 177,050
Loanlossprov. ................. ,01
Netloans ...................... 175,034
Premises & equipment . ........... ,61.
Otherassets .................... 3,791
Totalassets .................... 246,871

Liabilities:

Total deposits . .................. 216,233
Demand deposits . ............... 88,077
Other liabilities ................. 14

Commonstock .................. 15,424
Retain earnings ......... e 12,128
Total liab. & stockhldrs’ equity . ... .. 30,637

COMMUNITY CAPITAL BANCSHARES INC
Annual Repor

Consolidated Income Account, years ended Dec.
31($):

2018 212017 12016
Interest income on
Ioans including
€S L ........ 6,842,801 6,200,843 5,446,362
Interest income on
taxable securities 85,382 108,257 203,484
Interest income on
nontaxable
securities .....  .......  ....... 1,791
Interest income on
deposits in other
banks ........ 428,360 146,985 2,991
Interest income on
federal fundssold  ....... ....... 38
Total interest income 7,356,543 6,456,085 5,654,666
Interest expense on
eposits . ... .. 639,062 340,226 208,782
Interest expense on
other borrowings 862,764 561,532 415,235
Total interest
expense . ..... 1,501,826 901,758 624,017
Net interest income 5,854,717 5,554,327 5,030,649
Net interest income
after provision for
loan losses . . . 5,854,717 5,554,327 5,030,649
Service charges on
deposit accounts 535,943 523,227 464,993
Frnancral service
fees ......... 155,697 185,975 155,272
Mortgage banking
income ....... 209,417 351,410 364,953

eclassified to conform with 2018 presentation
[BlAdjusted for 1-for-5 stock split, June 1, 2018

Consolidated Balance Sheet, as of Dec. 31($):

Assets: 2018 [T12017
Cash & due from

banks ........... 899,938 792,552
Interest-bearing depos-

its in other banks 28,497,969 29,216,103
Cash & cash

equivalents ....... 29,397,907 30,008,655
Securities available for

sale, at fair value 1,742,952 2,488,809
Restricted equrty secur-

ities, atcost . ..... 162,000 135,400
Loans held for sale ... 538,310 178,500
Loans, gross ........ 157,202,199 142,008,101
Less allowance for loan

losses . .......... 1,904,978 1,854,695
Loans,net ......... 155,297,221 140,153,406
Premises & equipment 2,493,221 2,650,596
Accrued interest receiv-

............ 523,324 401,410
Deferred tax assets, net 3,583,597 3,923,515
Other assets ........ 439,876 363,73
Total assets . ....... 194,178,408 180,304,026

Liabilities:
Noninterest -bearing de-
........... 47,512,156 47,726,100
Interest bearing depos-
............. 111,229,146 104,036,577
Total deposits . . ..... 158,741,302 151,762,677
Other borrowings 16,122,634 9,383,981
Guaranteed preferred
beneficial interests in
junior subordinated
debentures . ...... 4,124,000 4,124,000
Accrued interest paya-
............. 26,579 13,545
Other liabilities 463,310 1,598,526
Total liabilities . 179,477,825 166,882,729
Common stock 1,274,613 1,274,613
Capital surplus 31 220,316 31 155,023

Retained earnm?s (ac-
cumulated deficit) .

Accumulated other
comprehensive in-

dr17,503,163  dr18,746,183

come (loss) ....... 8,731 37,954
Total stockholders’ eg-
urty before treasury
........... 15,000,497 13,721,407
Less cost of treasury
........... 299,914 300,110
Total stockholders eq-
uity (deficit) ...... 14,700,583 13,421,297

[TIReclassified to conform with 2018 presentation

COMMUNITY HERITAGE FINANCIAL INC

Dividend Announcement: On Apr. 19, 2019, Co.
announced a (warterly cash dividend on its common stock
of $0.03 ger share, declared on Apr. 19, 2019, payable on
May 10, 2019 to shareholders of record on May 3, 2019.

COMMUNITY WEST BANCSHARES

Dividend Announcement: On Apr. 26, 2019, Co.’s
Board of Directors declared a cash dividend of $0.055 per
common share, payable May 31, 2019 to common
shareholders of record on May 10, 2019.

CONSOLIDATED-TOMOKA LAND CO.
Dividend Announcement: On Apr. 24, 2019, Co.’s
Board of Directors declared a quarterly dividend of $0.10
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per share, payable on May 30, 2019 to shareholders of Payables for directors’ Total assets . ....... 2,577,174 2,406,762
record on May 10, 2019. ees & expenses . . . 42,751 20,889 Liabilities:
Payable for administra- Deposits . .......... 2,216,834 2,072,896
CORNERSTONE STRATEGIC VALUE FUND INC Otr:glpafgcersuéd' o 22,653 17,267  Borrowings e 000 000
Annual Report: enses .. ... ... 78,667 86,581  Moroadayable & 5620 3621
Income Account, years ended Dec. 31($): Total liabilities . . . . .. 2,708,142 3,601,395 other Iiabﬁlities o 26,970 24.383
Netassets . ......... 389,231,278 293,792,440  Total liabiliti 2281424 2.132'900
- . 2018 2017 2016 common stock 638 935 otal liabilities ... 57’ 57
Dividends income ~ 14,033562 10,511,443 9171801  Baid-in capital . . . . . . 200852918 250655783 Commonstock . ..... 57,144 144
Investment Retained earnings (ac- 190 O Capital surplus . ... .. 15,612 14,953
management fees 7,067,013 4,526,655 3,147,704 cumulated de?ic,t) . dr12.089.278  ....... Retained earnings 241,776 219,016
Accounting & Accumulated net real- o Accumulated other
administration ized gain (loss) on comprehensive in-
fees ......... 465,898 ... .... ... inves%ments dr8.299 come (loss) . ...... dr1,693 dr1,215
Administration fees ~ ....... 343,311 236,080  Net unrealized appreci- ' Treasury stock, at cost 17,089 16,036
Accountingfees ..  ....... 75,353 61,466 ation in value of in- Total stockholders’ eg-
Directors’ fees & vestments .. ...... ....... 33,966,016 uity ............ 295,750 273,862
expenses . ..... 230,764 184,595 188,098  Net assets applicable to [TIReclassified to conform with 2018 presentation
gﬁztt?g-agxfsgﬁses 33'5’25 ;gggs ;gé% N shares ou Istanding 389,231,278 293,792,440
: \ \ i t asset
Legal & audit fees 6160 20148 65ors TGmare ... 10 13 DACOTAH BANKS, INC.
ransfer agent fees ) , ) - : ; )
Insurance expense 17,762 12,058 15,793 20%%5é2 l(l)r{voeggmems, at value: 2018 $400,235,954;
St(l)icsliiﬁécfg%gge 14,809 15,542 16,616 ’ ’ DELHI BANK CORP
Miscellaneous ' ‘ "™ DACOTAH BANKS INC. Earnings, 3 mos. to Mar. 31 (Consol. — 9):
Total expensés || 8 oég%gg 5 4%2‘239 3 9%@’%8% chnual Report: Net i i 2518901 2335011
otal expenses . . ,086, 412, ,925, i et interest income ,518, ,332,
Net investment 31((;§6'§(§))'.'dated Income Account, years ended Dec. o TnteN ome dr2518/491  dr2,332.911
income (loss) 5,947,289 5,098,846 5,246,295 : Non-int. expenses 1,638,908 1,573,803
Year end shares i 2018 2017 112016  Income taxes ....... 141,256 154,536
outstanding . ... 72,583,483 44,023,775 28,697,249 Interest income on Net income ....... 632,362 667,745
Net investr(?ent) | toanf_ ........ 102,156 94,091 87,663  Earn. per share
income (loss) per nterest income on (primary) ........ $0.40 $0.43
Diztriiilr)?ltiérisﬁe'r' - $0.11 $0.15 $0.23 |nt%ergg{!it,;%%;n§ﬁble 4158 3,546 3,654 31Cor)solidated Balance Sheet Iltems, as of Mar.
common share . . $.11 $13 ... %ecurlftlgs - slexempt %)
. from tederal Assets: 2019
Balance Sheet, as of Dec. 31($): Intneome taxes . .. 1,212 1189 1,152 cash & due frombanks ........... 12,191,858
Assets: 2018 2017  Interest income on LOANS ..o 177,692,106
Total investments, at baﬁks 236 164 164 Loan loss prov. ......... 89,834
value ........... [11761,083,001 [11603,021,149 Interest incormne on’ Netloans .............. 177,202,272
Cash ...... e 8,398 157,189 federal funds sold 292 174 118 Premises & equipment . . .. 3,464,636
Dividends receivable 2,174,061 1,484,193 1qi- interest income 108.054 99 164 92751 Otherassets ............ 9,982,246
Investments sold re- Interest expense on ' ' ' Totalassets .................... 312,125,739
ceivable ......... 1,831,680 2,053,975 del ositsp 15775 8998 7022 Liabilities:
Prepaid expenses 21,548 2315 | O e nense on * ' ' Total deposits . .................. 279,528,236
Total assets . ....... 765,118,688 606,718,821 bOI‘I’OWiR S 1.100 1.392 1074 Demand deposits ........ L 48,422,466
L — Tl e ome oo Lo i PRI
ongtermdebt ... ....... ,
purchased . ... ... 1964770 9523848  Netinterest income’ 805 B30 6322 Otherliabilities 1Tl o 3,648.763
Investment manage- Provision for loan & ' ' ! Total liab. & stockhldrs’ equity . . . . .. 312,125,739
Digggrfs%efsee's B 704,628 537,010 lease losses . . . . 2,350 5,400 3,300
nses .......... 55,557 46,336 Ne;f'tgtrerfgfl'igicoonmfgr DIME. COMMUNITY BANCSHARES, INC
Administration fees joan & lease Dividend Announcement: On Apr. 26, 2019, Co.’s
ayables 37,209 34,428 losses 88.829 83.374 81.355 Board of Directors declared a quarterly cash dividend of
Otﬁ Income from trust ' ' ! $0.14 per share, payable on May 15, 2019 to all
penses 120,894 138,533 activities 2329 2431 2290 stockholders of record as of May 8, 2019.
Total liabilities 2,883,058 10,280,155  gervice charg'e's'o'n' ’ ’ ! !
Net assets _ . . - 762,235,830 596,438,666 deposit accounts 3,243 3312 3570 DREYFUS HIGH YIELD STRATEGIES FUND
Sommon St.oclk 7765525283 ooy 430024 Insurance Dividend Announcement: On Apr. 24, 2019, Co.’s
Aal -in Claglfjad i da3sase 420, commissions . . . 4,902 4,839 4,531 Board of Trustees declared from net investment income a
Aggﬂmﬂlgtgd ngt ot ri4,3r2,426 ... Fe?:s?gels'ﬁzlael of m?nthlty cash l()1I|V|d¢=3nc'iv|0f $%20212% 9ertsharﬁz ofhbelzgeflma%
A A - interest, payable on Ma , 0 shareholders_o
ized gain QOSS) on d mortgages . . ... 1,099 1,085 1,325 record. atpt e close of b)ilsiness on May 8, 2019. The
N;F[\J/ﬁ?eg}??eé wpress 312,323 servicing fees on ex-dividend date was May 7, 2019. The $0.0215 per share
i (deprecition s e an_ose ENERUTeN come dvidendearencs ¢ detiese of
imne\ﬁgue of invest- 62.280.933 _(?ltgelr inCO_mte P 6,946 6,523 5552  investment income dividend o¥$0.0235 per share.
.................. ,280, otal non-interes
Netassets . ......... 762,235,630 596,438,666 income .......
Net assets value per SalnionS empioyee 287 1839118222 ppEyEYS MUNICIPAL BOND INFRASTRUCTURE
share ........... 11 14 benefits ... .... 47,835 43,596 42362 FUND, INC
[DCost - Investments, at value: 2018 $773,634,234; Occupancy, net . . . 4,865 4,746 4,63 Annual Report:
2017 $540,740,216 Fug”'lffp’fng;t 2017 2118 2925 Income Account, years ended Feb. 28($):
CORNERSTONE TOTAL RETURN FUND INC Oheroxpenses ... 1633 14604 13822 ivesmentincome- oo M 20
nnual Report: Total non-interest interest income 17,697,065 17,874,780 17,349,836
Income Account, years ended Dec. 31($): Inggg%ngg?or.e ..... 71,749 65,889 64,225  Management fee . . 2,416,567 2,443,423 2,426,444
ol w7 Wl hemime % men B Mo
ncome tax expense , , ’
investments . ... 7,233,587 4,664,732 2895251 Net Income (105S) 26013 17810 22985 |ored.shares
Investment Common shares(000) interest expense &
management fees 3,550,045 2,103,752 1,176,172  \Weighted average fees 1,811,897 1,613,404 1,322,887
Administration fees ... .... 61,593 88,214 common shares Interest & expense. 1O 1019, 1958,
Accounting fees .. ....... 124 41,751 outstanding - related to floating
Administration & basic ... ..... 11,175 11,152 11,107 rate notes issued 910,190 703,729 516,315
-accounting fees 264770 .. Year end shares Professional fees 142,728 71652 121522
Directors’ fees & outstanding . . . . 14,286 14,286 14,286  Amortization of ’ ’ ’
expenses ... ... 140,582 84,950 87,180  Net income ?oss) per VMTPS offering
Custodian fees . . . 53,667 33,999 21,760 common share - costs 79,938 117.117 117.117
Transfer agent fees 48,330 40,800 41,098 asiC .. ....... $2.51 $1.57 $2.07  Directors’ fees & ’ ’ ’
Legal & audit fees 46,089 39,555 41,890  Cash dividends expenses 42,053 140,905 123.690
Printing expense . . 43,829 38,829 41,935 declared . ..... $.47 $.43 $.40 Shargholder’ArAeA(')r'ts' ’ ' '
Isr}glélr(ag%he;(np;gse 15,363 8,959 8123 [DFinancials taken from December 31, 2017 Annual expense feports 34,572 11,582 35,843
listing fees® . . . . 7507 7118 5,007 Report Rﬁglsﬂ'allcljon fees_ .. 25,729 23,750 39,583
Miscellaneous Consolidated Balance Sheet, as of Dec. 31($000):  Shareholder servicing 1201 12737 12
roPEs BB el s A om0 malmionE oo oo
kK ol S o e oSS IR U A%
income (loss) 3,053,183 2,089,569 1,334,655 | iarest-bearing depos- g , ustodian fees ... ) ) )
Year end shares itS i banks .-+ 106,500 15800 Mscehancous
outstanding . ... 38,363,761 22,293,496 13,064,730 qia'0ORNES S " ' EXDENSE . ... .. 84,332 78,616 86,824
Net investment e LToalents 155.778 64.256 Total expenses ...  ....... 5240973 .......
income (loss) per Time deposits in banks 12/920 10687  CfSe,reduction in
share ... $0.10 $0.13 $0.15  gadimitics 247'382 245630 feesdueto
Distributions per Loans held for sale’ |~ 804 738 earnings credits ~ ....... 12,885 .......
common share . . . 120 ,571, ,228, ,834,
h $.10 $.12 Loans. het of allowance il;]ovtglsg[ﬁgrr]]stes 5,571,274 5,228,088 4,834,601
Balance Sheet, as of Dec. 31($): fg;slgsan & lease 2017 657 1947 513 income - net .. 12125791 12,646,692 12515235
Assets: 2018 2017  Interest receivable . . . ' . ' . Yegﬂtg?gng?gres 18381981 18,381.981 18.381.981
Investments, at value [11388,472,278 [11296,067,101  Premises & equipment, i GRS ” T T
ash ... ..... 4,340 71898 net ...l 45,114 ap.688  NELINESMEN et
Inves_,tmglnts sold re- 2227 259 453 658 roreclosed assle%s e 1,966 800 hare P $0.66 $0.69 $0.68
ceivaple ......... 1227, ) nvestment in life insur- S e - g -
F'?iVid?é‘dS receivable 1,2%’5‘,833 792232 ance contracts . . . . . 44,279 43,222 Dividends per share $.64 $64 ...
repaid expenses ) ) Deferred income tax as- :
Total assota oS 301,930/420  207,303835 sl .o hii o 9,400 9637  Dalance Sheet, as of Feb. 28($):
Liabilities: Goodwill .......... 6,415 6,415 Assets: i 2019 2018
Payable for investments Intangible assets . . . .. 886 1,174  Investments in securi-
purchased ........ 2,216,222 3,222,749  Mortgage servicing ties........ ... .. [11368,614,936 [11369,557,322
Payable for investment rights ........ ... 1,398 940 sh ............. ,111,432 247,71
management fees 347,849 253,909 Otherassets ........ 6,017 5,023 Interest receivable 4,109,044 4,324,692
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‘E?{;ﬁ/ﬁ’_r RRE rm Ere ialance Sheet, as of Dec. 31(3): Net a
Sodts PS) f)ll‘f.er{n.gl Inveﬁr%t(se:nts at value 2018 2017 shasrseets_\.lélf"?_p?r_ N ,
Prepaid experises 5 803 19.938 Cash o 170,092,639 192,13%7,7257 $3Igggti7fii3ed cost - Investments Oat value: 2 o
| assets .. ... .. s X en H , , s , 2 0 L ue:
pucibilities, STIBBIIA  STS202828  fSves ecewable Ge8.30 6821475 £330.225 78318From December 5, 2012 (inception) So18
e Dreyfus ax reclaims receiva- g 332,925
Corporation & affili- ble e Y
Corporation & affi ol 72,199 ESSEX PROPERTY TRUS
i e e FRUEEELC O so97 “Eatngs Sl 1. S conot. —sano
es issued . . . enses o T '
Payable for investment 42055000 42,055,000 Toialassets ... .. 171 2
$ 1055, e T 171466, 143 29,3 Investme 019
Dif,?ﬁg;ﬁ‘:;g;gggafgd 6,552,129 ) Borrowings soeee o 171490143 131,500,582 Qi (eses) on Sale of 353,888 i o8
g?Smmon sharehold- ) Il_itnelaot:‘”cl::e%s‘i:t ayable 55 800 000 0,000,000 Noans'si?‘ts income ... .. gggggg 344,947
............. n ) \ on-int. e ’
Interest & expense pay- 974,245 974,245 Ad?/riif)trp?’ab e, ..., 211,946 “'63014 Net i exbenses - . - 240,528 %‘3‘2383
able related to float- £dvisory fee payable 128,365 122014 Eam.pershare 125,505 .
D_Ing rate notes issued 292,353 bI_ea Visory fee paya- ' 69,888 (pfi?\']ar )are
henses payable . : 281994 investor supportser- o750 S pere o 5138
Interest expense paya- 7808 ... vices fee payable 7,551 Co(r;ur’lr%_d”hmed) """ $1.81
Acl?:Le ol MTPS Vo 114 Compliance fee paya- ' 16,180 Avg nons%sar(erfr(lcr)r?gr) ) o
ued expenses . ... 94,154 349 Other accrued ex- 0. shs. Y
Jotal 'ngbili‘t)ies S s0708s 4360700 Other accried ex- 4,168 2297 Al hiea) o coom
,,,,,,,,,, 170, 877,047 6S L 206.4 ; 65,784
Net assets applicabie to 75,000,000 75:000'000 Yotal liabilities . ... 442 123,802 Consolidated I 66,083
Come o Eraie RO MM falance, Sheet lems, as of Mar
_____________ - ital . ..... 395 115, .
oo il 252,667,657 256,565,781 | ofal accumpated 135342154 136,052.235  Other aeets 2019
- ital . , , et droopl0483 ... Tomlases Lo
Acumuated undistrib: 262,202)646 262,300,562 Overdistributed %et oo 20210483 ... Totalassets i . 12455063
uted investment in- vestment income . . Lon telr:geds' : 452,063
acomesnel L Accumulated netreal- 7T 0r80,026  Gihar habiliios 5,735,8
cumulated net real- =~ T 990,125 ized loss on invest- Comm ilities I35 01
ized gain (loss) on ments, written call Sommon stock 12,839
investments ... ... options & foreign RetP.US e 7.00
Net Unrealized apprecic dr34,342,177 currency . .. ... Totaif}ﬁ!é\mmgs ,,,,,,,,, 5,028.154
ation (depreciation Net ynreaﬁ_zed al pre-c-i_ ........ 377,979 al liab. & stockhldrs’ equ lzrg%Z.OS?
o e o SRS FEpERAL e
I able earn- T ,589, eign currency HOME LOAN
ings (loss) . ... Netassets . . ........ 115131671 4,765,4 . BANK OF DAL
Net assets ar)Jﬁlicablé i deeassTL Net assets value per 1Si3E7 141115671 :\nnual feport: LAS
g?smmon sharehold- share ........... 16 ncome Account, years ended Dec. 31($000):
NeTS et vaitie e 252,667,657 2 [Cost_-_Investment : 20 '
sh;rseet Ye.“.u.e,p,er 56,565,781 2017 $185,561,970 s, at value: 2018 $189,330,177; é«dvances AAAAAAA 82828%8 4212817 2018
[ICost - investments i 14 14 F D ers fees on Y 088 HsL2
- en ities: °
2018 $341 907 493 s in securities: 2019 $346,656,400; EADSi“I;i((':;IgnOéJPAPROPERTIES INC |ntgrest—beg'ri?1egt e 2,631 1,772 4,061
nnouncement: On A leposits ... ...
DUKE REALTY CORP et b So1e Wt waa paid o ;%e\rprs'haﬁ% O gt uner areeents 2010 2 3
arnings, 3 mos. to Mar. 31 ( was 157th Consecufi id on"Apr. 15, 2019 and it ments
s i . Consol. — $000): onsecutive quarterly c: , 2019 and its toresell. . ... ..
e ot —so0; Bl ST T B mE O SR
et B 12 iR e b R RGN A A gale  BeE e hdl
neome taxes ol , 33'830  Vislde ized dividend rate of $2 securities .. .. 41
Net income N 385 10, ielded 2.6% on the closing st i .88 per share  Held-to-maturity "~ 7,793 239,198 13
Earn. pershare’ ' 44,923 73:%1212 152015, g stock price of $110.69 on Apr. e 44,8 o2
palbrimary) e $0.12 $0.20 EATON VAN Mortgage Joans held 035 seasw o w0m
N are . ) ortfolio . ..
i pershare EATON VANCE MUNICIPAL INCOME 2028 TERM Tool Iterest ncome 1540968 sba.ery 42148
ggf;mngn shhar(es(ooo)' ’ $0.12 $0.20 Annual Report: COQSF"dFted o 808,677 422148
. no. shs. (primary) 3 - 1gations -
AV N She. 59,139 356,740 Income Account, onds ...
(ully-diluted) . .. .. 362,362 360 e z%nded Jan. 31(6) Consolidaied """ 650943 327644 144,170
Consolidated Balan ' /400 Interest in 19 2018 2 Gbligations -
I ce terestincome ... 1 017 d
31($000): Sheet Items, as of Mar. Dividends income 3434,529 13380357 13.373.078 “Dﬂegggﬂg"} notes - 560824 233698 110474
Assets: ! men - , b andatorily " : 551 2,440
Other assets .......... L2018 Iniesmen st oo 1A00STT 134008 emate captal
| sests | 95 ' 400, T 101
Clabiities: 7,962,48 B e 2,0923 Other borrowings 1% 3
oueliblee il C N o s o
ilities ... , nses ... ... , 3 .
SUrplUs s 3504 Sustodiantee . .. g e a0sde Nelieresioome 1236080 51119 ZTl8
Total liab. & stockhidrs” equity . ... . 7302576 "hSbursing agent. ' 100224 Provision for loan ’ 37,568 165030
...... s 919 en > e
. faogrsing agent Net interest inc 222 B0 ..
DUE REALTY Corp oSS e sm Rl
|~ Announcement: . services ... ... n losses
B R e S R
ock of $0.51 es ... .. other-than-tempora
s o G IR R WS suons s impaimer o5
a ,2019  fees .......
EAGL on May 16, 2015 WIS 2670695 2042243 1529076 giciiidero Y
E OXPenses - . . .. . urities ... ..
EAGLE GROWTH & INCOME OPPORTUNITIES Net expenses | (S gemis  sooa Nethonemd dr310
Annual Report: Nei}]ég\#?gtment ,036, 4,430,510 3,973,931 ngmall’mEnt losses
Income Account, years ended Dec. 31($): Yegﬂét”;’ng?gr'els' -+ 8398507 8978367 9,426.488 Qgéﬂ-r'%tt)i—en;aturity
- : ) g .... 10834901 10,8338 recognized i
Dividend i 2018 2017 Net investment ' 833,849 10,832,544 gnized in other
Interes{] (ijnlcrzucrglene- - 778%14358 7,334,060 7 0232,393 Diggfiobrq'e per share $0.78 $0.83 ﬁ?cfg[pr:’gh?nswe
R UEE R BS SRR e o oo
Intorest oxoense | | ,768,480 1,945,231 1,888:513 85 Lo im a'_r an-temporary
Bosoritees - 94810 3038 1o et e ot dan. 31E i
ees fees . ... . 55’ , . sets: eld-to-maturi
ﬁldmlnlstrauon foes 116:828 ﬁg%gg 108,000 Investments, at value 11348 13230416% 2018 securities . . ty _____
vesior support , 1558 Cash L.l Sagojer  [sgaiodes Sorvice fees i ¢ 2252 5262 drzo
ser ees ... 132,8 nterest receivable . . . : 01,503 Netgains (losses) or ' ' 2,295
Printing & postage 893 185260 179,850 Totalassets ........ 355574 405 2734705  trading (osseld” a9 1
Compliance fees 41868 40007 Liabilities; 574, 353,347,131  Net gaine (losses) on ’ 822 2,186
freanoafeds™s 39,429 27,839 35182 P motes Joauee heciing cctv
Sl 37,751 ; , rate notes issued_ . . ging activities
Custody fees . 7L GEs Gi%or  Payabe o afiiiate for . 129177168 130981084 NGEIEUGE On ri0:258 4668 drg 826
e Al BE R | Remne ol s e
: . ' e fair value . . ..
SANES BT o e e e vetst 1m0 il fons T
- 58496 53, : payable . ....... sses) on sales of
Total expenses aibly SIS W1 Acouedemenses 0433 577399 oot .
TR |z Ratabte il o b Ml T
Vicowaiver .. | 22173 wkos 36iszby Sommonshares ... ) , ’ ! SSEes.
Net investmen 4437815 Aosa0B 3513202 adamoma T loasss  hiceas iyl
nen tor i , securities
VoM e 4,869,955 4,810,382 4,934,139 D»Pa[d in-capital . 206,784,915 Letter of credit fees 9,268 1,399 5,1
outstandi 934, istributable earnings ey 206,763,791  Other i s 9,268 A 194
NQUStading .. 7180875 7180875 7180875 Accumulated camings | 14550528 ... "heg neome (loss). o o8
Dié?rci%m?o%esr;fgf " $0.68 $0.67 $0.69 Meame. vestment o ogher income 921 648 361
] 69 adnoome ..o SS) ...
oS 7S Accumplated net real- o awmem cgmElios S (00 O
TINet of forei LB e S L enefits . . ... ..
$64,415; 201735I ?,é%)é)wlthheld - Dividend income: 2018 Nez:t?c?r!e(%lélzaergc?g ig)?sl_ s 324,300 Otg)e(r é’r’?féa“"g st 20725 50820
Net assets . .« ... o ads s or348320 gipfg#ce Soency 32,022 25672 25,001
aasd /476, ice of finarice . . ' ' 2,890
3,991 3,663 3'006
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Discretionary grants

& donations . 2,005 8,128 1,798

Derrvatrve clearing
......... 1,207 1,218 1,059

Total other expense 91,555 92,924 84,574
Income before

assessments . . . . 220,872 166,997 88,280
Affordable Housing

Program

assessment 22,097 16,710 8,831
Net income 198,775 150,287 79,449
Year end shares

outstanding 25,549 123,179 19,301
Total number of -

employees . . . .. 2197 21205 [21218
Number of common

stockholders 2151816 [21@820 [2[EI841

[TIShares increased due to the effect of proceeds from
ﬁle of capital stock and dividends on capital stock [ZIAs is

[3]As of March 17, 2017 [4JAs of February 28, 2018 [5JAs
of February 28, 2019

Balance Sheet, as of Dec. 31($000):

Assets: 2018 12017
Cash & due from
........... 35,157 87,965
Interest bearing depos-
............. 2,500,317 299
Securmes purchased
under agreements to
resell . ... ..., 6,215,000 6,700,000
Federal funds sold . .. 1,731,000 7,780,000
Trading securities . . . . 1,818,178 114,230
Available-for-sale se-
curities . ......... [2115,825,155  [2114,402,398
Held to maturity secur-

............ 1,462,279 1,944,537
Advance .......... 40,793,813 36,460,524
Mortgage loans held for

portfolio, net ... .. 2,185,503 877,852
Accrued interest receiv-
............ 152,670 110,957
Premlses & equipment,
net ............. 16,419 17,099
Derivative assets 9,878 17,225
Other assets . ....... [3127,921 11,215
Tolt_al gssets ........ 72,773,290 68,524,301
iabiliti
Interest bearrng depos-
963,972 843,690
20 19
Total deposit: 963,992 843,709
D|scoun notes 35,731,713 32,510,758

...... 31,931,929 31,376,858

Total consohdated obii-
.......... 67,663,642 63,887,616
Mandatonly redeem-
able capital stock 6,979 5,941
Accrued interest paya-
122,938 69,756
44,358 31,246
45,991 10,960
161,134 195,047
69,009,034 65,044,275
916,921 853,462
1,637,967 1,464,475
stoc 2,554,888 2,317,937
Retalned earnmgs un-
restricted ,....... 932,675 832,826
Retalned earnmgs - re-
stricted . ......... 148,692 108,937
Total retained earnings 1,081,367 941,763
Accumulated other
comprehenslve in-
come (loss) ....... 128,001 220,326
Total capital .. ...... 3,764,256 3,480,026
[TIReclassified to conform with 2018 presentation
[zlPle dg ailable-for-sale  securities: 2017
$747,230, 000 2018 $712,547,000 BlIncluding of securi-
ties held at fair value - Other assets: 2018 $12,376,000

FEDERATED INVESTORS INC (PA)

Dividend Announcement: Ip
Board of Directors declared a guarter y d|V|dend of $0 27
per share, hxable on May 15, 2019 to shareholders of
record as of May 8, 2

FENTURA FINANCIAL INC

end Announcement: On Apr. 26, 2019, Co.
announced a regular dividend of $0.07 per share for
shareholders of record as of May 6, 2019, and payable
May 13, 2019.

FIDELITY NATIONAL FINANCIAL INC

Dividend Announcement: On Apr. 24, 2019, Co.’s
Board of Directors has declared a quarterly cash dividend
of $0.31 per share, payable on June” 28, 2019, to
stockholders of record as of June 14, 2019.

FIDELITY SOUTHERN CORP

Dividend Announcement: On Apr. 19, 2019, Co.
declared a quarterly cash dividend of $.12 per share on its
Common Stock, gagable May 10, 2019, to shareholders of
record on Apr. 2

FIRST BUSINESS FINANCIAL SERVICES INC

end Announcement 2019, Co.’s
Board of Directors declared a’ arter y cash dividend on
its common stock of $0.15 per share which was equivalent
to a dividend yield of 2.82% based on Apr. 25, 2019
market close ﬁnce of $21.31. The quarterly dividend was
the same as the quarterly dividend declared in Jan. 2019,
and, based on Co. first quarter 2019 earnings per share, a
dividend Bayout ratio of 22.4%. This regular cash dividend
was payable on May 16, 2019 to shareholders of record at
the close of business on May 6, 2019.

FIRST CITIZENS BANCSHARES INC (NC)
Merger Completed: On May 1, 2019, First South
Bancorp, Inc (‘First South Bancorp) a bank holding

comP merged with and into Co. (the * Mer%er ). As a
result of the Merger, cash consideration of $1.15 was paid
by Co. to First South Bancorp’s shareholders for each of
their shares of First South Bancorp’s common stock.

FIRST FINANCIAL BANKSHARES, INC.

Dividend Announcement: On Apr 23, 2019, Co.’s
Board of Directors declared a $0.12 per share cash
dividend for the second quarter, post-split, which
represents a 14.3 percent increase and wouid be paid to
shareholders of record on June 17, 2019, with payment set
for July 1, 2019.

FIRST MID BANCSHARES INC

New Name: On Apr. 29, 2019, Co. changed its name
from First Mid-Illinois Bancshares Inc to First Mid
Bancshares Inc.

FIRST RESOURCE BANK (EXTON PA)

dend _ Announcement: On Apr. 26, 2019, Co.’s
Board of Directors has declared a % common stock
dividend to shareholders of record on May 6, 2019,
payable on May 20, 2019.

IST SOURCE CORP
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

) ) 2019 2018
Net interest income 69,021 59,238
Prov. loan losses . ... 4,91 3,78
Non-int. income .. ... dr69,021 dr59,238
Non-int. expenses . . . . 40,286 41,771
Income taxes ....... 6,754 5,880
Net income ....... 22,196 19,116
Earn. per share

(primary) ........ $0.86 $0.73
Earn. per share
(fully-diluted) .. ... $0.86 $0.73
Common shares(000)
ﬁvg no. shs. (primary) 25,759 25,950
S.
(?ully -diluted) . .. .. 25,759 25,950

Consolidated Balance Sheet Items, as of Mar.
31($000):

: 201
Cash & due frombanks ........... 64,619

........................ 4,926,187
Loan Ioss Prov. ... 101,852
Netloans ...................... 4,824,335
Premises & equipment .. .......... 51,35
Otherassets .................... 64,705
Totalassets .................... 6,379,086

Liabilities:

Total deposits ., .................. 5,124,091
Demand deposits . ............... 2,707,487
Savrnqs & trme deposits ........... 3,977,444
Other liabilities .. ............... 88,303
Common stock 436,538
Total liab. & stockhldrs’ equity . .. ... 6,376,407

FIRST SOUTH BANCORP INC

Merger Completed: On May 1, 2019, Co. mnged
with and into First Citizens BancShares Inc (Nf\:/? irst
Citizens* % a financial holding company_(the erger)
As a result of the Merger, cash consideration of $1.15 was
{3a|d by First Citizens to Co.’s shareholders for each of
heir shares of Co.’s common stock.

Flllj?ﬁT TRUST DYNAMIC EUROPE EQUITY INCOME

Annual Report:
Income Account, years ended Dec. 31($):

. 2018 2017 2016
Investment income -
dividends ..... (118,223,742  [1119,525516  [1118,255,348
Investment income -
interest . ...... 361,012 115,187 23,511
Investment income -
................ 8.00 23
Total |nvestment
income ....... 18,584,754 19,640,711 18,278,882
Investment advisory
......... 4,428,628 4,757,078 4,386,135
Interest & fees on
......... 793,180 826,595 743,714
Adm|n|strat|ve fees 171,106 183,797 188,946
Printingfees ..... ....... 80,687 26,300
Shareholder reporting
fees ......... 147661 ... ... ..
Audlt & tax fees .. 70,325 45,440 44,911
Custod|an fees 56,575 56,075 69,692
Legal fees . ...... 45,733 35,306 79,862
Llstm]g expense . .. 21,850 21,850 21,367
Transfer agent fees 18,088 34,805 17,347
Trustees’ fees &
expenses ...... 16,057 17,086 17,777
F|nan0|al reporting
fees ......... 9,250 9,250 9,250
Commnment fees  ....... 7,5 6,302
Other expenses . . . 37,454 36,160 12,789
Total expenses 5,815,907 6,111,726 5,624,392
Net investment
income (loss) 12,768,847 13,528,985 12,654,490
Year end shares
outstanding . 17,231,908 17,231,908 17,231,908
Net investment
income per
common share . . $0.74 $0.78 $0.73
Distributions per
common share . . $.70 $.14 $1.13

[TINet of foreign withholding tax - investment income -
g|2wdendi4 2018 $1,681,875; 2017 $2,035,173 ; 2016

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [11298,653,144 [11413,161,023
Cash ............. 37,049,383 30 516 642
Foreign currency . .. [213,279,394 [21406.793
Unrealized appreuatlon

on forward foreign

currency contracts 28,155 ...
Dividend reclaims re-

ceivables ........ 1,759,364 1,883,797

Investment securities

sold receivables . 832,386  .......
Dividends receivables 613,298 614,863
Prepaid expenses 2,930 3,056
Total assets ........ 342,218,054 446,586,174
Liabilities:
Outstanding loan 87,649,874 101,987,248
Options written, at
value ........... 311,222,378 [31480,754
Unrealized depreciation
on forward foreign
currency contracts ~ ....... 986,587
Investment advisory
fees payables ... .. 320,974 410,270
Interest & fees on loan
payables . ........ 188,360 219,839
Audit & tax fees pay-
ables ........... 59,050 45,025
Administrative fees
payables . ........ 53,978 33,297
Printing fees payables ~ ....... 24,326
Shareholder reporting
fees payables ... .. 28,796  .......
Custodian fees pay-
ables ......0.... 16,616 4,107
Legal fees payable ... 8,211 4,812
Transfer agent fees
payable™ . ........ 3,003 5,244
Financial reporting fees
payable "..... ... 771 770
Trustees’ fees & ex-
enses payable . ... 67 289
Other liabilities ... .. 3,225 679
Total liabilities . ... .. 89,555,303 104,203,247
Netassets . ......... 252,662,751 342,382,927
Paid-in capital ...... 305,695,356 305,695,356
Parvalue ..... e 172,319 172,319
Accumulated net in-
vestment income
loss) ........... ... 159,015
Accumulated net real-
ized gain (loss) on
investments, options,
forward foreign cur-
rency contracts &
foreign currency
transactions ......  ....... dr40,609
Net unrealized apprem—
ation (depreua ion)
on investments, op-
tions, forward for-
eign currenc
contracts & foreign
currency translation ~ ....... 36,396,846
Accumulated distribut-
able earnings (loss) dr53,204,924 .......
Netassets . ......... 252,662,751 342,382,927
Net assets value per
common share . ... 15 20

[ICost - investments, at value: 2018 $358,070,812;
2017 $375,315,210 [2iCost - foreign currency: 2018
$3,267,847; 2017 $404,538 [3Premiums_ received

options _ written, at value: 2018 $2,503,576; 2017
$ ,907,334

FIRST TRUST6ABERDEEN GLOBAL OPPORTUNITY
INCOME FUN

Annual Report:
Income Account, years ended Dec. 31($):

i 2018 2017 2016
Interest investment
ncome ....... 113313971  [D15924,020 [T17,275,778
Other |nvestment
.............. 1,337 1,804
Total |nvestment
income ....... 13,313,971 15,925,357 17,277,582
Investment advisory
......... 2,154,902 2,634,132 2,958,224
Interest & fees on
........ 1,529,610 1,298,016 1,027,888
Custodran fees 213,402 212,846 44,418
Offeringcosts . ... ....... 162,800 . ......
Administrative fees’ 135,101 156,429 165,605
Shareholder reporting
fees ......... 74810  ....... ...
Prlntm fees ..... ....... 72,353 66,607
Audit & tax fees 58,864 58,728 58,622
Transfer agent fees 36,045 37,420 40,845
Legal fees . ... ... 31,043 123027 26,244
Listing expense . . . 21,250 ... oL
Trustees ees &

......... 9,25 9,250 9,250

Other expenses . .. 28,391 34,538 44,903
Total expenses . . 4,308,750 4,816,229 4,660,238
Net investment

income (loss) 9,005,221 11,109,128 12,617,344
Year end shares

outstanding . 12,770,468 12,950,337 17,267,115
Net investment

income per share $0.69 $0.72 $0.73
Distributions per

common share . . $.54 $37 ...

IFore|gn withholding tax - Interest investment income:
2018 $51,257; 2017 $28,556 ; 2016 $38,437

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [11194,758,766 [11224,775,725
Cash ............. 3 s 2 3
Foreign currency . . [21389,519 121255,836
Unrealized aﬂ)recnatron

of forward foreign

currency contracts 486,636 742,255
Interest receivable . 3,573,242 3,888,978
Interest reclaims receiv-

............ 51,236
Prepard expenses 1,419 1,617
Total assets . ....... 202,963,356 232,623,641

Liabilities:

Outstanding loans pay-
able ..7.......0.. 60,798,703 63,308,553
Unrealized depreciation
of forward foreign
currency contracts 294,429 1,230,187
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Net operating

expenses .. .... 1,791 ... .. 2,425
Net investment

income (loss) 74,298 111,109 102,355
Year end shares

outstanding . . .. 139,955 142,925 139,931
Net investment

_income per share $0.53 $0.79 $0.78
Distributions per

common share . . $.51 $87 .......

Balance Sheet, as of Dec. 31($000):

Assets: 2018 2017

Investment in FS Glob-
al Credit Opportuni-
ties Fund, at fair

value ........... (111,051,811 [1/1,062,837
Cash ............. 7,153 11,805
Distributions receivable
from FS Global _
Credit Opportunities
Fund ........... 29 30
Expense reimbursement
additional support
payment due from
SpPONSOr . ........  ....... 2,765
Total assets ........ 1,058,993 1,077,437
Liabilities:
Shareholder distribu-
tions payable ..... 3,162 4,773
Payable for investment
urchased ........ ....... 6,883
Administrative services
expense payable . .. 34 77
Transfer agent fees
ayable™ ......... 128 74
Professional fees paya-
e L 21 22
Accounting & adminis-
trative fees payable 73 61
Printing fees payable 46
Other accrued expenses
& liabilities .. .... 10 41
Total liabilities .. .. .. 3,474 11,931
Netassets .......... 1,055,519 1,065,506
Common shares ... .. 140 143

Capital in excess of par

value ....... e 1,207,002 1,229,392
Accumulated earnings

(deficit) ......... dr151,623 .......
Accumulated net real-

izedgain(loss) .... ....... dr12,194
Net unrealized appreci-

ation (depreciation)

oninvestment ..... ....... dr151,835
Netassets . ......... 1,055,519 1,065,506
Net assets value per

share ........... 7.54 7.46

[TICost - Investment in FS Global Credit Opportunities
Fund, at fair value: 2018 $1,179,235; 2017 $1,214,672

GABELLI EQUITY TRUST INC (THE)
Annual Report:

Income Account, years ended Dec. 31($):

. 2018 2017 2016
Investment income -

dividends .. ... (135,547,627  [1129,034,201  [T133,876,502
Investment income -

interest ....... 1,749,773 dr536,316 dr316,700
Total investment

income ....... 37,297,400 28,497,885 33,559,802
Investment advisory

eeS .. ....... 20,079,329 17,968,563 16,519,458
Shareholder

communications

expenses . ..... 384,764 370,514 367,626
Custodian fees 263,268 230,674 211,516
Payroll expense . . . 221,098 191,067 157,384
Directors’ fees . .. 178,773 180,542 80,000
Legal & audit fees 134,320 111,793 9
Shareholder services

©eS ... ...... 120,624 124,217 146,606
Shelf registration

expense ......  ....... 71,483 71,491
Accounting fees 45,000 45,000 45,000
Interest expense 1,252 2,630
Miscellaneous

expenses ... ... 420,455 396,679 351,455
Total expenses ... 21,847,709 19,691,784 18,151,650
Less: advisory fee

reduction .. ... 1590965 ....... .......
Less: advisory fee

reduction on

unsupervised

assets ...... - 3,886 4,643 3,528
Less: expenses paid

indirectly by

broker .. .% . ... 13,205 11,507 11,699
Less: custodian fee

credits ....... 5,528 1,240 334
Total reductions &

credits .. 1,613,584 17,390 15,561
Net expenses . . . 20,234,125 19,674,394 18,136,089
Net investment

income ...... 17,063,275 8,823,491 15,423,713
Year end shares

outstanding . . .. 253,338,023 252,112,464 219,240,166
Net investment

_income per share $0.07 $0.04 $0.07
Distributions per

share ........ $.06 $.04 $.08

[IINet of forei%n withholding taxes - investment income
- dividends: 2018 $1,100,436; 2017 $930,567 ; 2016
$1,076,175

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [111,743,901,961 [112,044,940,196
Foreign currency, at

value ........... [ZlI7.00 ...,

ash ............. 4,684 330,790
Deposit at brokers ... ....... 1,782,000
Receivable for invest-

mentssold . ...... 104,280,959 3,025,076

Dividends receivable 3,495,928 2,898,182

VariationI margin re-

ceivable ......... ..., 174,600
Other receivable ..... ....... , 799
Deferred offering ex-

pense ........... 102,019 88,897
Prepaid expenses 12,459 10,606
Total assets ........ 1,851,798,017 2,053,255,146
Foreign currency over-

raft,atvalue ..... ....... 381176

_Liabilities:

Distributions payable 299,987 253,680
Payable for investments

purchased ........ 105,375,651 3,187,863
Payable for investment

advisory fees . .... 1,382,729 3,099,926
Payable for payroll ex-

penses ....... e 98,812 79,583
Payable for accounting

€S .. .......... 7,500 3,750
Payable for rights offer-
CoSts . ........  ....... 299,402
Payable for auction

agentfees ........ 873,578 873,578
Other accrued ex-

penses .......... 240,371 216,984
Total liabilities . ... .. 108,278,628 8,014,942
Series C cumulative

preferred stock .. .. 72,000,000 72,000,000
Series D cumulative

preferred stock . . .. 59,096,500 59,096,500
Series E cumulative

preferred stock .. .. 28,000,000 28,000,000
Series G cumulative

preferred stock . ... 69,494,900 69,494,900
Series H cumulative

preferred stock .. .. 104,321,825 104,321,825
Series J cumulative pre-

ferred stock ...... 80,000,000 80,000,000
Total preferred stock 412,913,225 412,913,225
Net assets attributable

to common share-

holders .......... 1,330,606,164 1,632,326,979
Paid-in capital ...... 847,110,154 848,514,401
Distributions in excess

of net investment in-

come(loss) ....... ....... dr876,688
Distributions in excess

of net realized gain

(loss) on invest-

ments, futures con-

tracts & foreign

currency transac-

tions ............  ....... dr11,591,090
Net unrealized appreci-

ation (depreciation)

oninvestments ....  ....... 796,472,856
Net unrealized appreci-

ation (depreciation)

on futures contracts ~ ....... dr211,500
Net unrealized apprecn-

ation (depreciation)

on foreign currency

translations . ...... ....... 19,000
Total distributable earn-

ings ............ 483,496,010 .......
Netassets .......... 1,330,606,164 1,632,326,979
Net asset value per

common share 5.25 6.47

[TICost - investments, at value: 2018 $1,248,640,999;
2017 $1,248,467,340 [2ICost - foreign currency, at value:
ég%g $713Cost - foreign currency overdraft, at value: 2017

GABELL| GLOBAL SMALL & MID CAP VALUE
TRUST (THE)

Annual Report:
Income Account, years ended Dec. 31($):

2018 2017 2016
Dividends . ...... 12,625,873 (111,636,463 [112,374,680
Interest income . . . 505,368 149,523 95,744
Other investment
income ....... ....... ....... 18,460
Total income . .. .. 3,131,241 1,785,986 2,488,884
Investment advisory
fees ........0 1,747,214 1,417,327 1,178,873
Shareholder
communications
expenses . ..... 158,087 176,066 187,522
Payroll expenses . . 146,133 84,385 40,162
Legal & audit fees 100,356 41,708 51,683
Custodian fees . .. 61,543 46,074 37,396
Trustees’ fees . ... 47,935 46,000 47,500
Accounting fees . . 45,000 45,000 45,000
Shareholder services
fees ......... 24,587 25,118 18,966
Tax expense .. ... 21698 ....... 42,972
Interest expense 1,341 3,026 1,221
Miscellaneous
Xpenses . .. ... 74,745 82,562 46,867
Total expenses . . . 2,428,639 1,967,266 1,698,162
Less: expenses pai
indirectly by
broker .. .%. . ... 2,125 1,582 1,810
Net expenses . . . .. 2,426,514 1,965,684 1,696,352
Net investment
income (loss) 704,727  dr179,698 792,532
Year end shares
outstanding . . .. 9,697,573 10,313,931 7,794,221
Net investment
income (loss) per
share ........ $0.07 d$0.01 $0.10

[TINet of foreign withholding taxes - Dividends: 2018
$164,082; 2017 $127,026 ; 2016 $134,162

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [11155,605,776 [11181,377,578
Fas ] A 35089 .......

oreign currency, al

va%e o _.3( ..... [2155,238 2684
Receivable for invest-

mentssold ....... 1,250,847 .......
Dividends receivable 227,974 205,050
Deferred offering ex-

pense ........... 94,745 131,199
Prepaid expenses . . .. 1,337 1,190
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Total assets . ....... 157,271,006 181,715,701
Payable to custodian ..  ....... 69
Liabilities:
Distributions payable 22,708 22,708
Payable for fund shares
redeemed . ....... 149,499 ...
Payable for investments
purchased ........ 6,351,858 400,950
Payable for investment
advisory fees ... .. 130,639 143,235
Payable for payroll ex-
enses ....... e 57,293 26,390
Payable for accounting
€S . ........... 7,500 3,750
Payable for rights offer-
ingcosts . ........  ....... 64,753
Payable for shareholder
communications ex-
BNSES . .........  ....... 53,385
Other accrued ex-
penses .......... 198,070 67,872
Total liabilities . ... .. 6,917,567 783,112
Series A preferred
shares ... ........ 30,000,000 30,000,000
Net assets attributable
to common share-
holders . ......... 120,353,439 150,932,589
Paid-in capital ...... 113,764,353 120,924,937
Total distributable earn-
ings ....... PRI 6,589,086 .......
Accumulated net in-
vestment in-
come/(loss) ......  ....... dr143,298
Distributions in excess
of net realized gain
on investments &
foreign currency
transactions ......  ....... dr1,157,453
Net unrealized appreci-
ation (depreciation)
oninvestments ... ....... 31,305,841
Net unrealized appreci-
ation (depreciation)
on foreign currency
translations ....... . ...... 2,562
Netassets . ......... 120,353,439 150,932,589
Net assets value per
share ........... 12 15

[ICost - Investments, at value: 2018 $147,623,442;
2017 $150,071,737 [2ICost - Foreign currency, at value:
2018 $55,238; 2017 $684

GABELLI GLOBAL UTILITIES & INCOME TRUST
Annual Report:

Income Account, years ended Dec. 31($):

i 2018 2017 2016
Investment income -
dividends ..... [113,270,874 [113549,963 [114,112,258
Investment income -
interest . ...... 213,570 201,145 91,529
Investment income -
otherincome ... ....... 134 ...,
Total investment
income ....... 3,484,444 3,751,242 4,203,787
Investment advisory
ees . ........ 573,740 709,023 686,300
Payroll expenses . . 138,939 136,484 126,815
Shareholder
communications
expenses ...... 91,812 73,725 79,122
Legal & audit fees 85,224 56,777 54,502
Trustees’ fees . ... 54,000 51,500 54,000
Accounting fees 45,000 45,000 45,000
Custodianfees ... 38,346 34,730 29,794
Shareholder services
fees ......... 30,448 29,629 30,678
Interest expense 14,504 1,56 6!
Miscellaneous
Xpenses . ... .. 69,451 57,943 63,546
Total expenses .. 1,141,464 1,196,374 1,169,822
Less: expenses paid
indirectly by
broker .". ... .. 1,854 1,880 2,036
Less: eimbursement
forcustody fees ~ ....... ....... 175,139
Total reduction &
credits ....... ....... ....... 177,175
Net expenses . . . .. 1,139,610 1,194,494 992,647
Net investment
income ...... 2,344,834 2,556,748 3,211,140
Year end shares
outstanding . . . . [215369,326 4,111,297 4,111,297
Net investment
_income per share $0.58 $0.62 $0.78
Distributions per
share ........ $.49 $.44 $.59

[IINet of foreign withholding taxes - investment income
- dividends: 2018 $181,714; 2017 $181,711 ; 2016
$4,112,258 [2IShares increased due to issuance of shares

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [11168,352,429 [11143,379,804
Cash ....... e 4,941 1,780
Receivable for invest-

mentssold . ...... 1,148,288 .......
Dividends receivable 286,321 .......
Dividends & interest

receivable ....... ....... 387,411
Unrealized appreciation

onswapcontracts ..  ....... 18,209
Deferred offering ex-

pense ........... 59,449 4,539
Prepaid expenses 815 1,157
Total assets ........ 169,852,243 143,792,900
Foreign currency over-

draft, atvalue ..... ....... 21134

_Liabilities:

Distributions payable 147,994 27,077
Payable for investments

purchased ........ 3,451,284 20,810
Payable for investment

advisory fees ..... 51,405 61,369
Payable for payroll ex-

enses .. ..... e 59,034 57,548
Payable for accounting
€eS . ........... 7,500 3,750
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Payable for legal & au- Series A cumulative Series E cumulative
ditfees .. ....... ....... 42,036 puttable & callable preferred stock . ... 50,000,000 50,000,000

Payable for shareholder preferred shares . .. 21,469,760 21,469,760  Total preferred stock 70,025,350 70,025,350
communications ex- Net assets attributable Net assets attributable
PeNSES .. ... ... 29,856 to common share- to common share-

Payable for rights offer- holders . ......... 24,763,073 32,683,750 holders . ......... 173,283,859 227,477,271
ing expenses . ... .. 132,095 ....... Paid-in capital .. .... 28,684,351 29,475,391 Paid-incapital ...... 144,392,246 142,057,154

Other accrued ex- Accumulated net in- Total distributable earn-
penses .......... 127,795 17,346 vestment income ings ............ 28,891,613  .......

Total liabilities . ... .. 3,977,107 259,926 (loss) ..... e e dr117,755 Undistributed (distribu-

Series A cumulative Accumulated (distribu- tions in excess of)
preferred shares 2,318,700 51,304,100 tions in excess of) net investment in-

Series B cumulative net realized gain on COMe ........... ....... dr892,127
preferred shares 62,901,450 ....... investments & for- Distributions in excess

Total preferred shares 65,220,150  ....... eign currency trans- of net realized gain

Net assets attrigutable Netuvelized ppreci. 130028 i Eurreney
to common share- v Z - (
holders . ......... 100,654,986 92,228,874 ation on investments ~ ....... 3,476,941 transactll_oncsj e e dr2,907,793

Paid-in capital . ..... 82,635,933 61,273,989  Net unrealized appreci- Nettunre% ized appreci-

Distributions in excess ation (depreciation) ation ( eprecia ion) 89,210,415
of net investment in- on foreign currency Netunrealood apiecic 219,
come(loss) .......  ....... dr45,418 translations . . ... se e 101 € tunre% 1zed appreci-

Distributions in excess Total accumulated gain ation ( leprecia 'r?n)
of net realized gain loss) ........... dr3,921,278 ... .... ?n olretl_g currency 622
(loss) on invest: Net assets ... ....... 24,763,073 32,683,750 ranslations ....... ...,
ments, swaps con- Net assets value per Netassets . ......... 173,283,859 227,477,271
tracts, forward common share .. .. 15 20 Nethasrset value per 7.04 0.34
foreign exchange [TICost - investments, at value: 2018 $49,151,821; 2017 share ........... : ;
contracts & foreign $51,067,002 [2ICost - foreign currency, at value: 2017 [ICost - Investments, at value: 2018 $211,951,316;
tc_urrency transac- Ar475.144 %g;gCost - foreign currency overdraft, at value: 2018 %SE $52£)53514,415 [2ICost - Foreign currency, at value:

ONS . ... r475,

Net unrealized appreci-
ation on investments ~ ....... 31,457,671

NetUntealived apprats GABELLI MULTIMEDIA TRUST INC GABELLI UTILITY TRUST
ation (depreciation) nnual heport: i .
on swap cogtracts A 18,209 Income Account, years ended Dec. 31($): Income Account, years ended Dec. 31($):

Net unrealized appreci- 2018 2017 2016
ation (depreciation) o 2018 2017 2016 .
on foreign currency Dividends - [mygaa0ee WIR0TEE I3 ase O [M9,047436 [T8724010 8,604,713
translations .Y dra3z  Interest . 201,132 179,855 82623 | Investments ... 047, 724, ,604,

Total distributable eam- 0 053 OtherIncome it~ T BE investments . ... 1,107,497 503,039 181213

Netasseis ... ... 100,654,986 92,228,874 | JAONE - icory 4145187 3500876 4038279 Toflinvestment - o000 e g0s

Net asset value per Investment advisor o e T
common share .. .. 19 22 IO e 2,861,708 2,609,653 2,341,627 ES ... Y 3477364 3414407 3171050
[ICost - investments, at value: 2018 $149,889,855; communications Shareholder

2017 $111,922,133 [2ICost - foreign currency overdraft, at eXPenses . .. ... 142,432 143.340 149,621 communications

value: 2017 $132 I ’ 88,037 70222 Xpenses . . . ... 188,986 190,826 188,281

Rayroll expenses. .. 105,915 ' 222 Tristee'sfees .. 128437 121518 117234
GABELLI GO ANYWHERE TRUST (THE) fees ... 86,783 75664 76651 Sharcholdersevices o o oo a8
Annual Report: Audlt&lg al fees 80,281 95,244 68,088 _ISES ...l ) g g
Directors’ fees 70'773 73'500 70’500 Payroll expenses . . 110,746 106,245 90,533
Income Account, years ended Dec. 31(3): Shelf registration ' ! ’ Shelf registration 107 122
expense . ..... 122 L
. 2018 20017 2016 eXpese. ... w06 Sl i sieas Legal & audit fees 85150 113724 100,846

Investment income - ustoatan ‘ees * ' " Custodian fees . . . 53,941 51,009 47,147
dividends .. ... [21547,209 [21536,320 1zl47,361  Accounting fees 45,000 45,000 45,000 Accounting fees 45,000 45000 45,000

Investment income - Offering expense for Interest expense 283 212 57

erest ....... 252,418 215,263 46,124 |ssufancedofh 9655 Miscellaneous

Total investment I aares R IR Ly 233 Xpenses . ... .. 150,398 148915 136,188
income ....... 799,627 751,583 93,485  Interest expense . Total expenses 4,472,305 4,324.281 4,028,051

Investment advisory Auction agent fees ~ ....... dr128,856 ....... Less: advisory fee

L eels&. it fees 5%2623% 553%% lg%%g}t Mles)gelelgggsous 66648 112.753 114.836 reduction ~. .. .. 513,321 ....... ...

egal & audit fees ) \ 334 S ' g i Less: expenses paid

Payroll expenses . . 56,092 29,373 6,667 ol expenses 3,509,439 3,216,306 2,982,416 indiregtly byp

Shareholder essda 1‘4'500’ ee 200,254 e 3,149 3,169 2,995
communications reduction .. i EF Less: custodian fee
eXpenses . . . ... 51,822 38,943 21,000 Le_ssd,exptelnsgs pai credit ........ 729 735 480

rustees’ fees .. .. \ \ ) otal reductions

T T f 48,500 48,000 12,500 Indirectly by 2824 2506 2771 Total reductions &

Accounting fees .. 45,000 45,000 15,000 | O eft- dianee ' ) ) credits . ...... 517,199 3,904 3,475

Shareholder services €ss. g.lgs odian tee 337220 Netexpenses .. ... 3955106 4,320,377 4,024,576
fees ......... 33,789 27,832 10000 SRS ener T T T , Net investment

ICUStOdIan fees 14,8%11 14,464 11,667 credits 203.078 339,993 Yel;lrce%rélghélrggs) 6,199,827 4,906,672 4,761,350

nterestexpense .. 581 ....... .......  Nefewnences 261 2972800 '

Misce"ane%us Nglteixnpveggﬁn ot 3,306,361 3,213,800 2,642,423 outstanding .... 53,600,865 44,002,475 43,397,586

xpenses . ... 7,369 2405 10,000 Hpcome (loss) 838,826 287,076 12305856 oL investment

Total expenses .. 872,126 782,092 ....... Year end shares ’ ’ S99 income (loss) per $0.12 $0.11 $0.11

Leissdﬁégﬁ?/sg; paid outstanding . ... 24,617,865 24,343,619 24,308,212 Dijstributions per : : :
broker .". . . ... 1,404 1370 ....... Net |nvestn‘||ent common share . . $.10 $10  .......

Net expenses . . . .. 870,722 780,722 296,359 'Sﬂg?g]e (loss) per $0.03 $0.01 $0.05 [TIINet of foreign withholding taxes - Dividends: 2018

Net investment Distributions per : : ¥ $289,117; 2017 $103,773

Y;;‘rcg]ré‘ghgrggs) dr71,095  dr29,139  dr202,874 c.ommon share . . $.01 $03  ....... Balance Sheet, as of Dec. 31($):
outstanding . . . . 1,612,652 1,610,232 1,610,232 [LINet of foreign withholding taxes - Dividends: 2018 Assets: 2018 2017

Net investment g(le%%z\}i: denggli)m %85%]9%36 [ZINet  of  foreign Investments, at value %45,728,28613 336,5233029;
income (loss) per - . J ash ............. ) )
share 4(. . .). p . d$0.04 d$0.02 d$0.12 Balance Sheet, as of Dec. 31($): Receivable for invest-

Distributlonshper $28 Assets: 2018 2017 Othments sold blies T 2,080,860 ' idaka
common share . . 28 L : erreceivables .... ....... ,

T T ivi i
[TIFrom September 2, 2016 (commencement of opera- anestments, at valute 243872240 [1297749667  Dividends & interest

i i : H o oreign currency, a receivable ... .. ... 704,130 649,886

tions) [2INet of foreign withholding taxes - investment value ... o0 21519 Unrealized appreciation

gg:é)ome dividends: 2018 $13,744; 2017 $19,727 ; 2016 ash .. ...l 13,769 1,836 O swap COntracts. . . 37,302 36,418

Receivable for invest- Deferred offering ex-
Balance Sheet, as of Dec. 31($): mentssold ....... 5,663,772 54,948 pense ........... 21,995 111,838
Assets: 2018 o017 Deferred offering ex- 142480 113698 Prepaid expenses 2,615 2,269

Investments, at value 45410079 54,543,943 pibstends receivable = ¢ 450 Jeaogr romlassels ... 350,719,946 .......

Foreign currency, at Dividends & interest ' Foreign curréncy over-
value ... 21573 receivable . . ... ... 298,638  ....... raft, at value [2117,647

Cash ............. 1,726 1,665  prepaid expenses 1,954 2,018  Distributions payable 76.762 67,316

Receivable for invest- Total assets . ....... 249,992,853 298,186,967 Payable for investments ' '
mentssold ....... 936,819 1,216,703 Liabilities: T T purchased 1,516,491

Dividends & interest Distributions payable 52,271 52,140  Payable for investment T
receivable . ....... 28,561 33,152 Deferred tax liabilities 10,775 15,837 advisory fees 260,334 758,872

Prepaid expenses 653 678  Payable for investments ' ' Payable for rights offer- ' '

Total assets . ....... 46,377,838 55,796,714 purchased ........ 6,241,894 ....... XPEenses . . . . .. 26959  .......
Liabilities: Payable for investment Payable for payroll ex-

Foreign currency over- advisory fees ..... 195,122 435,377 enses ... ....... 43,569 41,554
draft, atvalue .. ... Bigza ... Payable for payroll ex- Payable for accounting

Distributions payable 14,910 14,910 enses ... ....... 37,188 30,206 €S L. .......... 7,500 3,750

Payable for investments Payable for accounting Payable for auction
purchased ........ ....... 1,529,961 €ES ... ........ 7,500 3,750 agentfees ........ 199,836 199,836

Payable for investment Payable for legal & au- Other accrued ex-
advisory fees ..... 40,203 45,774 itfees .......... ..., 50,146 SBS ... 121,868 143,940

Payable for payroll ex- Payable for shareholder Total liabilities . . . ... 2,270,966 1,215,268

enses .. ..... e 19,285 8,889 communications ex- Series A cumulative

Payable for accounting BNSES . ......... ... 43,776 preferred stock . ... 28,832,200 28,832,200

€eS . ........... 7,500 3,750  Payable for auction Series B cumulative

Payable for legal & au- agentfees ........ 2,184 2,184 preferred stock . ... 22,500,000 22,500,000

itfees ... ... .. .. 34582 ... Other accrued ex- Series C cumulative

Payable for shareholder penses . ......... 136,710 50,930 preferred stock . ... 50,000,000 50,000,000
communications ex- Total liabilities . ... .. 6,683,644 684,346  Total preferred shares 101,332,200 101,332,200

enses ... ....... 19,747 ... .. Series B cumulative Net assets attributable

Other accrued ex- preferred stock . ... 19,775,350 19,775,350 to common share-

eNSES ... ....... , , eries C cumulative olders . ......... ,116, ,832,
es . . 7,904 39,920 S o 1 hold 247,116,780 234,832,616
Total liabilities . . .. .. 145,005 1,643,204 preferred stock . . .. 250,000 250,000 Paid-in capital . ..... 220,050,406 168,202,783
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Total distributable earn- Foreign currency, at Distributions per
ings(loss) ....... 27,066,374  ....... value .....n..... [21693,190 [21293 share ........ $.03 $.25 $.47
Distributions in excess Cash ............. 8,728 336,795 _ [Net of foreign tax withholding - investment income -
of net investment in- Deposit at brokers 464,790 ... dividends; 2018 $3,523(2/Shares increased due to issuance
come(loss) ....... ....... dr103,800  Receivable for invest- of shares in fund merger
Accumulated distribu- mentssold . ...... 4,867,691 ....... .
tions in excess of net Dividends & interest Balance Sheet, as of Dec. 31(3):
Or veshaene Swap Deferrod Offering ex. 239,025 202340 seets bt 55
) P - 1 1
‘é"?};ﬁ‘étstf‘aﬁ";%'g” ; pen_sde ___________ 1511’292 1511’%2% Inf;/sestments, at value 498,28951&1 63%3%7,596
u 3 sac- repaid expenses ) 352 |nvestments sold re. S ! !
tions . o..o.. ... ...l dr977,133  Total assets . . ... ... 168,042414 192,577,568 'MySstments sold re
Net unrealized appreci- Call options written, at Divdnas peceivaliés 806,043 873418
ation (depreciation) 67.671.040 value ... (319,837,202 |nterest receivables - . . 58,171 14,564
on investments .. .. ....... ord Liabilities: Tax reclaims receiv-
Net unrealized appreci- Options written, at ables 3523
gtr:osr\]/vgdpeg{)ict'rgc'?sn) 36,418  pavable t6 brokers 7,484,220 5is600 Otherassets™ [l 4,109 1/949
. Lo s , Payable to brokers . .. 1967,005 126,208  Total assets ' '
netrsfizedsppec o A% Talgme 11
2 Torsign currency Pa%’ﬁ?éﬁggerdmvestmems 7917 005 575618 Boowings ... 148,000,000 198,000,000
translations ....... ....... 3,308 investment’ b ' ptions written, at
Net assets ..... ... .. 247,116,780 2348325816 3ol for investment 127,193 149,857  |ntecest pavable on bor- [2114,490260 (212,964,800
Net assets value per Payable o preferred ' ' |nt%\?\?itnp"zslyab|e on bor- 476,287 407,064
share ........... 4.61 5.34 shares repurchased 286,089  ....... Iy, advisory ’ '
[DCost - Investments, at value: 2018 $317,823,931; Payable for payroll ex- fees payable 355.834 429,361
2017 $268,892,057 [2ICost - Foreign currency overdraft, at penses ....... e 40,016 39,670 Other Liabilities . . . . . 237’846 189,849
value: 2018 $17,233 Payable for accounting Total liabilities . ... . 163560227 201,991,074
GALLAGHER (ARTHUR J.) & CO Other accrued éx " e ST et sodaa  hasl
3 ommon stock . .. ...
h : - . eNsSeS .. ........ 141,207 155,633 it I o ’ ’
Earnings, 3 mos. to Mar. 31 (Consol. — $000): Total liabilities . ... 18991602 13,309,605 Additional paid-incapi- o o o0 386316944
Gain (I le of 2019 2018 Seresfé?rS‘éTﬁé?é'sv ¢ 29,585,000 30,000,000 Accumulated et real- o T
Aoesteses) on sale of 75,400 16,300  Net assets attributabie o T oo o) on dr24,149,664
Investment Revenues 75,400 16,300 to common share- Net unrealized appreci- T
Non-operating income 104,700 86,900 holders . ......... 119,465,812 148,667,963 ation (depreciation)
Net investment income 1,957,50 1,802,900 Paid-in capital ...... 269,174,753 281,978,669 on investments 70.394.227
Non-int. income . .. .. 3,948,100 3,640,600 Total accumulated Total distributable earn- 7 B
Non-int. expenses . . . . 1,668,800 1,595,400 earnings (loss) .. .. dr149,708941  ....... ings (loss) ....... dr31,448,715  .......
Income taxes ....... Cr29,900 crag 700 Undistributed (distribu- Net assets .. ... ... .. 336,468,978 433,041,876
lélgrtnlr;)ce?rsr;% PREEEREE 2,309,200 2,088,900 r;g{‘isn{;‘eg{rﬁgﬁst ?rf) Net asset value per 6.99 001
.| share ........... . .
(primary) ........ $1.81 $1.51 come (loss) .. ... R dr219,467 [MCost -_investments, at value: 2018 $524,971,549;
Earn. per share Accumulated (distribu , at 4 + 901,949,
(ful?y—diluted) $1.77 $1.48 tions in excess of) 2017 $564,798,620 [2lPremiums received - options writ-
oy e 60y . . ?Iet rs)alizt_:‘d ga{n ten, at value: 2018 $9,998,741; 2017 $4,770,051
Avg. no. shs. (primary) 184,500 181,500 0ss) on Invest-
ments, securities sold
AV(?u.”.S;éﬂﬁ'ted) ..... 188,400 185,000 sgt1c%5tr,e\§\érri1ttceurmr roe;r)]tcigns Hf\,\',‘l"e";ngNC%ﬂ“p(ngg: 'gﬁ ,s,l'\g?)l,_ 2019, Co. merged
Consolidated Balance Sheet ltems, as of Mar.  transactions ...... ... Ar110725425 i), with Onatowh Contiing 25 the surviving
31($000): Net unrealized appreci- corporation (the ‘Merger*). As a result of the Merger, each
Assets: 20 ation (depreciation) outstanding share of go. common stock, $0.01 par value
Premises & equipment . ........... 450,200 oninvestments ....  ....... dr18,919,131  per share, was converted into the right to receive (i) 0.54
Otherassets .................... 999/500 Net unrealized appreci- shares of common stock, no par value per share, of
Total assets .. ...t 18,553,500 ation (depreciation) Orrstown and (i) $4.10 in cash, without interest.
Liabilities: onwritten options ..~ ....... dr3,447,343 Immediatellv_| following the Merger, Co.’s wholly owned
Currentdebt .................... 494,800 Net unrealized appreci- subsidiary, Hamilton Bank merged with and into Orrstown
Longtermdebt . ................. 3,690,300 ation (depreciation) Bank, a wholly owned subsidiary of Orrstown, with
Other liabilities . ....... ... ... .. 1,267,000 ?rr;gglraetli%zscurrency eeo  Orrstown Bankas the surviving bark.
Commonstock .................. 185,300  njot aceete T 110 ARE R4
! Netassets . ......... 119,465,812 148,667,963
Sl SRR N i HANCOCK WHITNEY CORP
Total liap. & Sockhldrs™ equiity |1 18853500  share ........... 572 711 Dividend Announcement: On Apr. 26, 2019, Co.’s

GALLAGHER (ARTHUR J.) & CO.

Dividend Announcement: On Apr. 24, 2019, Co.
declared a regular quarterly cash dividend of $0.43 ger
share on the common stock of Co., payable on June 21,
2019 to stockholders of record as of June 7, 2019.

%QLI\JIICO NATURAL RESOURCES, GOLD & INCOME

Annual Report:
Income Account, years ended Dec. 31($):

B 2018 2017 2016
Dividends ....... (02,896,607 (113,038,089 (112,344,714
Interest . ........ 663,965 116,152 71,484
Total investment

income ....... 3,560,572 3,154,241 2,416,198
Investment advisory

eeS .. ....... 1,660,339 1,547,601 1,522,389
Payroll expenses . 127,085 105,666 122,315
Legal & audit fees 113,971 88,647 88,548
Shareholder

communications

expenses ... ... 102,639 88,061 105,442
Trustees’ fees . ... 74,719 77,500 78,250
Accounting fees 45,000 45,000 45,000
Custodian Tees ... 26,766 20,816 34,405
Shareholder services

fees ......... 26,445 23,676 19,899
Dividends expense

on securities sold

short .. 17,414 2,640 3,190
Interest expense 101 23,473 13,665
Service fees for

securities sold

short ......... 999 1,311 34,898
Miscellaneous

XPenses . 102,751 29,263 53,318

Total expenses 2,298,229 2,053,654 2,121,319
Expenses paid

indirectly by

broker .. .. .. . . 2,115 1,981 2,064
Custodian fee credits . ...... 399 ...,
Total reductions &

credits ....... ....... 2380 .......
Net expenses . . . .. 2,296,114 2,051,274 2,119,255
Net investment

income ...... 1,264,458 1,102,967 296,943
Year end shares

outstanding . ... 20,897,510 20,897,510 20,864,818
Net investment

_income per share $0.06 $0.05 $0.01
Dividends per

commonshare ..  ....... $06 .......

[IINet of foreign withholding taxes - Dividends: 2018
$169,120; 2017 $153,692 ; 2016 $170,711

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments, at value [11161,613,656 [11191,822,728

[TCost - Investments, at value: 2018 $207,259,334;
2017 $210,741,859 [2ICost - Foreign currency, at value:
2018 $692,891; 2017 $286 [3]Premiums received - Call
options written, at value: 2017 $6,389,859[4]Premiums
received - Options written, at value: 2018 $7,524,219

GLADSTONE_CAPITAL CORP
Earnings, 6 mos. to Mar. 31 (Consol. — $):

) ) 2019 2018
Net interest income 22,788,000 21,670,000
Non-int. income .. ... 1,643,000 275,000
Net income ....... 12,003,000 11,190,000
Earn. per share

(primary) ........ $0.42 $0.42
Earn. per share

(fully-diluted) .. ... $0.42 $0.42
Common shares
Avg. no. shs. (primary) 28,568,653 26,615,106
Avg. no. shs.

(?ully-dlluted) ..... 28,568,653 26,615,106

GUGGENHEIM ENHANCED EQUITY INCOME FUND
Annual Report:

Income Account, years ended Dec. 31($):

. 2018 2017 2016

Investment income -

dividends ..... [110,065267 8,888,167 4,382,848
Investment income -

interest . ...... 258,994 89,484 .......
Total investment

income ....... 10,324,261 8,977,651 4,382,848
Interest expense . . 5,251,330 3,222,555 860,012
Investment advisory

fees ........0 4,786,413 4,342,528 2,089,008
Merger fees . ....  ....... 245000 .......
Professional fees . . 134,022 166,471 119,283
Printing fees ... .. 133,015 65,949 35,029
Administration fees 129,726 116,944 61,422
Fund accounting

€es ......... 115,833 106,054 64,817
Trustees’ fees &

expenses . ..... 113,439 138,766 81,265
Custodian fees 110,711 13,279 18,961
Listing fees . ... .. 46,863 23874 .......
Registration &

flings ........ ... ... 23,790
Transfer agent fees 18,016 20,828 19,265
Insurance expense 10,373 14,881 10,920
Other expenses . . . 6,133 55,141 1,575
Total expenses ...  ....... 8,632,270 3,385,347
Less - expenses

waived by advisor . ...... 50,827 232,112
Total expenses 10,855,874 8,481,443 3,153,235
Net investment

income (loss) dr531,613 496,208 1,229,613
Year end shares

outstanding . ... 48,133,460 (2148036872 19,077,318
Net investment

income per share d$0.01 $0.01 $0.06

Board of Directors ap&)_ro_ved aregular second quarter 2019
common stock cash dividend of $0.27 per share, Ea%/able
June 14, 2019 to shareholders of record as of June 5, 2019.

HCP INC

Dividend . Announcement: On Apr. 25, 2019, Co.’s
Board of Directors declared a quarterly common stock
cash dividend of $0.37 per share, payable on May 21,
2019, to stockholders of record as of the close of business
on May 6, 2019.

HIGH COUNTRY BANCORP, INC.
Earnings, 9 mos. to Mar. 31 (Consol. — $):

. . 2019 2018
Net interest income 10,573,000 9,306,000
Non-int. income . dr10,573,000 dr9,306,000
Non-int. expenses 7,337,000 6,620,000
Income taxes 933,000 1,557,000
Net income ....... 3,107,000 1,804,000
Earn. per share

(primary) ........ $3.37 $1.96
Earn. ?er share

(fully-diluted) . . ... $3.37 $1.96
Common shares _
Avg. no. shs. (primary) 922,034 921,169
Avg. no. shs.

((’?ully—dlluted) ..... 922,034 921,169

HIGHLAND FLOATING RATE OPPORTUNITIES
FUND (NEW)

Dividend Announcement: On May 1, 2019, Co.
announced its regular monthly dividend on its common
stock of $0.0770 per share, payable on May 31, 2019 to
z%iréaholders of record at the close of business May 23,

HIGHLANDS BANKSHARES INC.
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

2018 {2017 [212016

Interest & fees on

oans ........ 18,427 17,570 17,286
Interest on federal

fundssold ... .. 93 80 30
Interest on deposits

in other banks . . 110 88 85
Interest & dividends

on securities . 715 721 710
Total interest income 19,345 18,459 18,111
Interest on deposits 1,940 1,455 1,548
Interest on borrowed

money ....... 113 151 160
Total inferest

expense ...... 2,053 1,606 1,708
Net interest income 17,292 16,853 16,403
Provision for loan

losses ........ 348 298 129
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Net interest income Company, with American National Bank and ivi
Iafter rovision for Company continuing as the surviving bank. Asa?he r-gglljjsﬁ Intgg;aé; 8|<ed|V|dends i 1,664 1,045
s oan oﬁses 16,944 16,555 16,274 of the merger, each share of Co. common stock was Prepaid expér{séé AAAA 111,587 97.165
Lefrw_cec arges . . . 1,149 1,041 1,093 converted into the right to receive 0.4150 shares of Total assets 715,101,856 912,354,
ife insurance American common stock plus_cash in lieu of fractional Liabilities: """ T 354,906
investment shares (the  ‘Merger onsideration‘).  The Dividends payable to
G income ....... 264 246 244 exchange ratio was fixed in accordance with the terms of commonpsﬁ/arehold-
ains (I_(i_sses) on the Merger Agreement. In addition, all outstanding Co. ers 62,550,157 79,304,042
securities stock _ options were converted into stock options of Deferred foreign capital U T
transactions . . .. dr7.00 ....... 13 American, exercisable for common stock of American on gains tax P 9,217,947
Other non-interest the same terms and conditions as were in effect Investment manage- eh 5,667,541
income ....... 1,061 978 963 immediately prior to the completion of the merger, subject ment fees payable 607,017
Toitglcgr%r;—mterest 2467 2265 2313 te?(teg:]){ ?3(:;%& .edrgéectj) vetshtin? as a refst.{lr} of th? Mgll'gerlto the  Payable for iﬁvgstmeﬁté i 758,661
ome ... ... § : : Vi e terms of the applical
Salexeréee?i% employee 6008 7883 7715 gggﬁggnqgés ut?lder gludch plang, provided tﬁgtlthe neur’?'lggr 31[ Al m”{ﬁ?&fgﬂoh‘féés‘ T 247,612 746,356
....... X s s 1 issuable under, and exercise prices for, th
ot cpion, P it Bel b e B il L
I ve; and all outstanding shares of .
b expense . ..... 1,563 1,436 1,351 restricted stock were converted into rgstricted st%ckcgf Di?gégr feees' payable 41,980 18,122
ata processing American with the same terms and conditions as were in  QOther acc yable 25,000 25,000
D_expense ...... 1,862 1,787 1,573  effect immediately prior to the completion of the Merger. enses Tued ex
irectors fees . ... 407 403 410  subject to any accelerated vesting as a result of the Mefger  Total liabilities - . . . . . 287,032 166,036
Le?al & professional o the extent provided by the terms of the applicable plan No%a liabilities ...... 73,022,753 86,743,645
€es . ........ 430 366 394  or agreements under suc% plans, provided that the number Cg ~atss|etts kT 642,079,103 825,611,261
Office supplies & of shares of restricted stock was adjusted based on the p %' S i e 26,928 27,983
postage & freight exchange _ ratio  described — above.  Following the aidin capitalin ex-
FI:?IX e':(selranidrﬁs' . %g% %% %é }&ansa_ctlon, valued at approximately $84,200,000, Digters“s)&ag?é earnings g%gggzzgg 355,046,059
Loan & foreclosed $2n,1590ré)(3880? Oe(r)aitﬁsto%asl ;)Srsaer}ghes and has approximately  Undistributed (distribu- e
G asse%lexper;se i 278 240 270 ' fmé?n?é(ﬁf 'Sri Sl
ains (losses) on sale income ... dr6,125,1
of foreclosed HUNTINGTON BANCSHARES INC Accumulated net real- 129480
roperty . ... .. 33 dr74 dr76 Earnings, 3 mos. to Mar. 31 (Consol. — $000): ized gains on invest-
Losa_es on appraisal 2019 2018 ments & foreign
g[ gftrrggpegtg{e 362 39 66 lnsurance premiums . . 21,000 21,000 ﬁ%rr!l’se n;}/ .tT a.“TS.a .Cf .......... 12,149,408
Other non-interest yet |n|teres} income 1,070,000 914,000  Net unrealized appreci— '
TopE g9 lom  ses Noyeenloes o otdS  woiiosy  chon(deprecialion
exXpense . . ... 14,444 13,647 13,339 I\Ilqon-r;]m.texpenses S 586,000 567,000 translation of assets
Income 00552 before tho_ etaxes ....... 63,000 59,000 & liabilities denomi-
provnsnotn oF e Egmlr;)%(r)rsnh%re ....... 358,000 326,000 p:rgg?elsn foreign cur-
Tncome taxes . . . ‘ 5.173 ’ cpershare’ T T TR rencies L. ...l.o.. L. 464,512,
ProvaTe BXes ome 5248 ““(primary) ........ $0.32 $0.29 Netassets .......... 642079103 895,011 901
taxes ......... 1,078 2,704 1,519 Earfn.I erdshare Net asset value per
Net income {loss) 3889 2469 3729 Co(r#mgﬁ |Ihuted) 660y $0.32 $0.28 share ........... 24 30
Common shares(000) b shares( ) [ICost - Investments, at value: 2018 $360,259,058;
Vreighted average | Avg. 1o. shs. (primary) 1,046,995 1,083,836 2017 $427,476,272 [2ICost - Short-term investments, at
s outstandi g va s s Qullydilued) LOGS638 1124778 Satvency. it vlue: 2018 515,337 489, 3017 915 416 869
Yegﬂtg?éjmsjri%es 1337 1337 1'337 31C:;;;)(r)los(())I‘idated Balance Sheet Items, as of Mar. ' ) R T
Net income per share ’ ’ ' ( ): INVESTORS BANCORP INC (NEW)
DasiC . ... $2.91 $1.85 $2.79 Assets: 2019 Conference Call_ Announcement: On Apr. 24, 2019
Dividends per Cash & due frombanks . .......... 804,000 Co. announced that it would host an earnings con erence
c.ommon share . . $1.65 $1.14 $1.08 Iﬂge[lr;olggg Prov. ... 764,000 ’l(:gllll forgeTclilurlsday, A%r. 25, Z(g%g)aéllézzoo a.m. (IET). The
[Reclassified to fi i i O B T I I, 74,315,000 -free dial-in number is: (86 -2404. Callers who
RS aTed 0 (SONTOr I, 2018, presentation  premices & cquipment 1111 , 124900 Breegister would bypass e v operator g ey v
med 1o contorm with UL 7 presentation =~ Otherassets . ................... X : rence call. Par
Consolidated Balance Sheet, as of Dec. 31(3000):  Totalassets .................... 108120%888 would immediately receive an online Conﬁfmalli(grphargﬁ
Assets: 2018 2017 Liabilities: ’ email and a calendar invitation for the event.
Cash & due from Bg%gﬁgpggltgsit's ----------------- 82,155,000 INVESTORS BANCORP INC (NEW)
banks . .......... 6,208 5,024 OtherliabiIPties ---------------- 39,942,000 Dividend Announcement: On Apr. 24, 2019, Co.’s
Imﬁgeisg Bgﬁﬂ?g depos- 074 ooqa  Preferred sk o111 %gggggg 31%%dtOLDlregtorsl\9leC|a2Td a cash dividend of $0.11 per
_______ ’ ’ , 0 be pa )
Fesn Danks i 974 8043 Common stoek T 17000 2008 May 0,I2(?1n9. ay 24, 2019 to stockholders of record
Investment securities S, Tothl liab. & stockhictrs™ ecity 108:205:000
available for sale 26 s G TR BRI e e b
Restricted investments, 641 30,264 JEFFERIES GROUP INC
SO 1013 807 HUNTINGTON BANCSHARES INC Earnings, 3 mos. o Feb. 28 (Consol. — $000):
Loans i 339,301 329,118 Dividend Announcement: On Apr. 19, 2019, Co.’s 20 201
Io\s,\éggce or loan Board of Directors declared a quarterly cash dividend on ~ Non-int. expenses . . .. 623,133 698,508
BaOSSeS L. 3,356 3,225 Co.’s common stock of $0.14 per common share, Incometaxes ....... 16,220 183,557
nk premises unchanged from the prior quarter, payable July 1,2019,to ~ Net income ....... 46,36 dr60,819
equipment, net . ... 11,629 11,844  shareholders of record on June 17 26/19 ' ' i I -
Im/eggts re%e_lv.'la_l%Ie_ e 1358 1306 ' . 280(28&3’)"‘““6" Balance Sheet Items, as of Feb.
ment in life insur- :
ance contracts . . . .. 8,890 8,627 INDIA FUND, INC. (THE) A .
Foreclosed assets, net ' Annual Report: Caoh & due from banks 25698
glfleleah.‘lét.l(.)r.] allow . 2 788 3250 Income Account, years ended Dec. 31(3): Premises & equipment . . .. gggggg
Goodwill . 1534 1,532 2018 2017 2016 Tolml oses 3259518
Othe{ |r%tang|btl_e ats_sets, Dividends & other Liagislsi?igs """""""""" 43,133,748
net of amortization 44 income ....... :
Other assets . ....... 2,604 2,6%8 Tofal ivestment 8,978,489 10,334,364 10203428 _IS_g(t:uIr.l_retg)uéc h? okintirs: equity 1 3397853
Tolt_e}gg?isi?itgg ........ 413193 404,658 | income ....... 8,978,489 10,334,364 10,203,428 al liab. & stockhldrs’ equity . ... .. 43127834
) : nvestment o
Non-interest bearing management fees 7,808,323  8,524,33 KANSAS CITY LIFE INSURANCE
deposits . ....... 87,734 86,943 Admingshration fees '605,184 ’666‘678 72332% CITY,. MO) CE CO (KANSAS
Interest bearing transac- Custodian’s fees & ' ' ' Dividend Announcement: On Apr. 22, 2019, Co.’s
tion & savings ac- expenses ... ... 372,257 337,108 338,740 Board of Directors declared a quarterly dividend of $0.2
Tir%%ugts s over 114,385 113,516 Directors’ fees & ' ! ’ per share on Apr. 22, 2019, pg abler c>>/n ;\\lllla;ré 8019'2'(3
me deposits over 17 080 14470 Lez)é enses .. 307,500 370,556 423521 stockholders of record on May 2°2019, ' '
All other time deposits’ 122,495 125,904 eéxpense 2
Total deposits ... .... 341,703 340,842 Invesptor relations 28,931 128711 193185 KISH BANCORP INC.
Lo%%rt]etzgm debt instru- 10492 . fees & expenses 163,037 71,476 207,798 Annual Report:
Actrued expensés & \ ,968 Resﬁar;gﬁglders N 3 (%g)r_lsolldated Income Account, years ended Dec.
T ot?(le_r liabilities . ... 7,718 7,175 proxy solicitation 124,455 132,198 149,949 ’
Cota iabilities . 359,913 352,985  Insurarice expenses 119482 119,610 122,660 2018 m2017 2016
ngrgmé)n stock 1(132‘21 1'62421 Inc%eper:gc‘ient auditors’ ' ' |”t|ef95t Kt( feeglon
........... , . ce oans: taxal
Treasury stock, at cost 3372 3372 PA Tranchise tax fee 90,680 79,862 ggggg Interest & fees on 21004452 22,805,356 19,371,500
Retained earnings . . . . 51,930 50,246 Transfer agent’sfees T C ' loans: exempt
Other accumulated & expenses . . .. 24,314 23,039 22,082  from federa
comprehensive in- Miscellaneous ' ! ’ incometax . ... 1,193,287 1,336,603 1,442,942
Tgom dra,124 0ra.047 _ expenses ... 104199 67079 59951 Interest & dividends Y
2 otal expenses 9,948:362 10,520, . on investmen
Uity .. 53,280 51,673  Net investment 639 10255235 ouiriies: taxable 2,582,358 2,655,876 3,044,915
[IReclassified to conform with 2018 presentation income (loss) dr969,873 dr186,275  dr51,807  Interest & dividends
Year end shares ' on investment
H%'\{Ivl—i:deI:Brll\(!\l C/?r.'f.ﬁu'r'.“c%ment- On Apr. 23, 2019, C Ne?%%grs]tdnlnré%t' +oo 26.927.847 27982584 28,457,410 ?ﬁg%nftelgse'rglxempt
d 1 18 . 23, , Co.’s i income tax . ...
Board of Directors increased its uarte’rjly cash dividend on Lrp]%%ne .(I.O.S.S)A ?gr d$0.04 d$0.01 Interest-bear)i(n LOOSAST 1,332,272 1415615
shares of its common stock to $0.21 per share, payable on  Dividends per ' ' R deposits Witﬁ other
%&i)é 17, 2019, to shareholders of record as of May 6, common share . . $450 ... L.l ot nStidtUtignSd . 592,171 345,042 152,151
. her dividen
HOMETOWN BANKSHA Balance Sheet, as of Dec. 31($): Totgf?me e 636,019 602,245 610,665
RES CORP Assets: 2018 vidend
Merger Completed: On Apr. 1, 2019, Co. merged Investments, at value [11697,316,024 (11897 60290212% Int(élr\élstgeer;(d ér;égme 33,963,724 29,127,424 26,037,854
with and into American National Bankshares  Inc. Short-term investments, T o ositsp ' 5.764,414
(‘American®), with American continuing as the surviving atvalue ......... [21588,250 [2708,893  Interest expense: e 3,864,807 3,236,122
::T?erpcg?tlcog ’st\t]v%olwegg\fr‘)d’ l;mrl?edf)at%y follliowin% the Foreign currency, at - ' ' short-terpm ’
, Co. olly-owned bank subsidiary, HomeTo! value ........... , 3 i
E:QE, Smgrgde_d WItt\Aand_ into American’s \)//vholly-owned Receivable for invest- 15,405,777 [8113,470,089 Intg?erg?‘évigggsé:' B 35,536 22,617 29,892
ubsidiary, American National Bank and Trust mentssold ....... 1,678,554 468,544 other borrowings 2,406,694 2,138,665 1,903,929
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Total interest Retained earnings 59,882,848 56,207,032 Professional services
expense . ..... 8,206,644 6,026,149 5,169,943 Accumulatedother ~ fees ......... 192,025 148,189 210,689

Net interest income 25,757,080 23,101,275 20,867,911 comprehensive in- Custodlan fees ... 95,146 80,728 57,922

Provision for loan come ........... dr1,301,777 509,366  Shareholders’ reports
losses ........ 955,000 600,000 530,000 Treasury stock, at cost 2,661,954 3,118,978 expenses ...... 60,862 68,382 63,549

Net interest income Total shareholders’ eq- Shareholders’
after provision for uity ... 59,728,705 56,338,731 services expenses 38,220 43,779 43,753
loan losses . . . 24,802,080 22,501,275 20,337,911 [TReclassified to conform th 2018 presentation Administration fees 29,697 35,017 72,608

N%g;\ﬂlcegefgelsngﬁme [2lFair value - Securities .e to mc?tgn% 2018 Shg{gggrl%e&penses 26.253 21775 24421
deposit accounts 1,691,041 1,614,103 1,672,615 %gn?/% 937; 2017 $6,162,790 BlAs reported by the Com- p;reciors® fees &

Non-interest income: Otﬁxpenses AAAAAA %%,gg% %g,ﬁgg %g,ggg
investment er expenses . . . , X ,
securities gains, LAZARD WORLD DIVIDEND & INCOME FUND INC Total ex;?enses
net .......... 3,471 101,117 773,237 Annual Report: before interest 2 685 616 2, 500 200 2193570

Non-interest income: expense .. .... ,193,
RqUity securifies Income Account, years ended Dec. 31($): Intergst expense 081 5391 310850
losses, net ... .. dr181,665 ....... ....... . i 2018 2017 2016  Total gross expenses — .......  ....... 2,513,229

Non- |nterest income: D|V|dends income, Reimbursement of

ainonsaleof oqpet .......... [1]4,012,424 (114,078,149  [114,203,775 custodianfees ..  ....... ....... 17,048
oans ........ 858,426 866,798 963,681 Interestlncome 211,415,934 [21934,329 l711 409  Total expenses . .. 3,325,697 2,952,611 2,496,181

Non-interest income: Total investment Net investment
earnings on income ....... 5,428,358 5,012,478 4,915,184 income ...... 2,407,480 1,983,425 3,908,390
bank-owned life Management fees 956,41 967,139 843,012 Yearend shares
insurance . .. .. 421,086 429,766 444,154  Professional services 229,957 158,231 229,689 outstanding . 9,605,237 9,605,237 9,605,237

Non-interest income: Custodian fees . .. 75,947 74,385 81,475  Net investment
insurance Shareholders income per share $0.25 $0.21 $0.40
commissions . . . 1,225,075 1,128,094 1,124,080 reports ....... 44,157 59,840 57,787  Distributions per

Non-interest income: Shareholders common share . . $.26 $98 .......
travel agency services ...... 7,595 42,571 42,567 [IForeign withholding taxes - Dividends income: 2017
commissions . . . 311,250 377,295 273,064  Administration fees 16,943 22,360 57,460 $164,917; 2018 $195,485 ; 2016 $215,510 0 [2Foreign

Nonélar}%%rest income: Shareh‘olcéers 21187 21405 22151 \évllahggédmz {%xgs - Interest income: 2017 $14,853; 20 8
wealtn . __ _ _meetng ...... ) y s s )
management . .. 1,516,089 1,399,589 1,278,978  Directors’ fees & .

Non-interest income: eXpenses . .. ... 7,944 7,710 7,688 Balance Sheet, as °f Dec. 31(3):
benefits Other expenses . . . 57,848 66,681 67,784 Assets: 2018 2017

OﬂTanagemtent i 473,720 ... L. Tolt]alfexpen[ses ! Investments in securi- - -

€r noninteres erore interes! tles at fair value . .. [11168,943,624 [11211,724,321
....... 1,121,147 607,702 566,019 expense . ..... 1,447,993 1,420,322 1,409,613 R, 161,309 A

Total nonlnterest Interest expense . . 336,907 209,222 124,211 Cash collateral due
income ....... 7,439,640 (216,423,346 [217,095827  Total gross expenses . ......  ....... 1,533,824 from broker on for-

Salaries & employee Reimbursement of ward currency con-
benefits . ... ... 15556,450 14,633,030 13,477,290 custodianfees ..  ....... ....... 26,448 tracts ........... 10,000 .......

Occupancy & Net expenses . . . . . 1,784,900 1,629,544 1,507,376  Foreign currency, at
equipment . 2,982,508 2,878,318 2,744,267 Net investment fairvalue ... ..... [21440,351 [21333,846

Data processmg 2,293,683 2,089,133 1,943,146 income (loss) 3,643,458 3,382,934 3,407,808 Receivables for invest-

Professional fees . . 243,482 315,071 420,802  Year end shares mentssold ....... 947,519 21

Adbvertising outstanding . . .. 6,880,183 6,880,183 6,880,183 Receivables for divi-
expenses . 265,547 252,065 303,862  Net investment dends & interest . . . 533,870 759,185

Federal deposn income per share $0.53 $0.50 $0.50  Gross unrealized appre-
insurance . . 390,700 237,000 351,927  Distributions per ciation on forward

Pe{msylvanla shares 615,828 598,948 497282 common share . . $.13 $70 ..., T culrrency contracts 172 8%1138 21}1 SSS ggg

.......... \ 8 B i i otal assets ........ ,021,

Other experies’ 111 3223275 2.880.774 2440385 2018 Ay foreign withholding taxes < 55,‘6'10'%%%3'.“,?,%?"& piabilites:

otal noninterest anagement fees paya-

SR 25571473 280 22179461 b nolding e Interest income: 2018 $5,6 o eb?. Py paver 163,808 191,449

ncome before ayables for invest-
income taxes ... 6,670,247 5040,282 5,254,277 Balance Sheet, as Of DeC- 31(9): Tents purchased . 10,765  .......

Income taxes . . ... 640,564 311,001,629 637,383 Assets: 2018 2017 Llne of credit outstand-

Net income 6,029,683 (214,038,653 4,616,894 |nvestments in securi- ng ............. 25,058,000 22,865,000

Common shares ties, at fair value ... [1177,208,658  [1196,487,154 Grost urirealized depre’

Weighted average Cas 87 307 ciation on forward
shares outstanding Cash collateral due’ ’ currency contracts 443,331 571,336
-basic ........ 2,499,673 1,229,584 1,215,067 from broker on for- Other accrued expenses

Weighted average, ward currencycon- ~____&payables ....... 145,321 168,096
shares outstanding tracts 30,000 Total Ilabllmes ...... 25,821,225 23,795,881

iluted . ....° 2,549,273 1,244,629 1,225,383 Foreign chrénéy at RS e Netassets .......... 146,199,907 190,303,922

Year end shares fair value ’ 121886.849 Z1165.329 Paidincapital . ..... 133,280,890 146,830,580
outstanding . . . 2,566,891 1,249,886 1,242,426  Receivables for invest- ! ! Distributable earnings

Net earnmg per share ments sold 623,227 (accumulated loss 12,919,017 .......

-basic ... .. ... $2.41 $3.37 $3.80 D|V|dends & interest ’ Undistributed (distrib-
Net earn"ég per share receivable 430,599 500,417 ~ ted in excess of) net
,,,,,, $2.37 $3.33 $3.77  Gross unrealized é}ip'r'el ’ ' investment income e dr1,060,140

D|V|dends per ciation on forward Accumulated net real-
common share . . $.94 $1.84 $1.72 currency contracts 462,922 683781 | ized galln ((?SS) S e 4,058,968
[TIReclassified to conform with 2018 presentation ZIAs  Total assets ........ 79,243'815 98,460,215 e;tlljgne(%eIZ?ecellgpg?gl

reported by the C ompan%/ [Blincludes revaluation of net Liabilities: on |nvest$nents 30.762.206

deferred tax asset due to tax reform - Income taxes: 2017 Management fees paya- feci- e B

$ ble 73.670 85.935 Nettunre(%llzed apprec)|

TR Ut A S SUPLA S ' g ation (depreciation
Consolldated Balance Sheet, as of Dec. 31(3$): Paﬁéﬂfﬁgﬁﬁéﬁ;’fgg 03 on foreig currency
2018 12017 Llne of credit outstand- E&O,f]?gg?srd currency 712.308

Cash & due from ng ....ovvvvnnn. 10,478,000 10,521,000  pNet assets . . ... 146.199.907 190.303.922
banks ........... 10,146,566 7,964,222 Gross unrealized depre- Net assets \'/eilh'e'p'ei" T ’ ’ ’ ’

Interest-bearing depos- ciation on forward share 15 20
its with other institu- currency contracts 195,982 299,408 TCost - Investments
tONS .+ o voe et 22,622,212 35,923,762  Other accrued expenses dCost -_Investments in securltlei at fair value: 2017

Cash & cash payables . ...... 118,164 142,958 $171, 951f171 2018 $155,908,905 [2]Cost - Foreign cur-
equivalents . ... ... 32,768,778 43,887,984 Total liabilities . .. ... 10,865,816 11040394 rency, at fair value: 2017 $334,854; 2018 $438,19

Certlflchatesf of depcIan ye_tda_ssets T 8?%%888 ggé%gg%
in other financial in- aid in capital ... ... ,286, ,550,
stitutions . ....... 3,119,532 3,492,344  Distributable earnings LEG‘)%ZIEX%S[]"I;'”&"éﬂékt Gg(,?UAPPINcg, Co.

Investment securities (accumulated Iossgé) dr22,908,097 ....... announced a quarterly cash dividend of $0.25 per share
HeNale e 731507 135,908,777 Unt(njcgsntrulr?lé;%%s(g et payable on. May 20, 201910 Stogkholders of record as o

Equny secHrlltées ..... 3,450,017 4,051,862 |(||'1ves)tment income 4r814.602 € close of business on May

ecuritiesheldtoma- ~ _ ~ ~_ (loss) ........... ... r814,
turity L. [27,000,000  [26,000,000 Accumulated net real- LIBERTY BANCSHARES INC iOH)

Loans held for sale . .. 156,565 1,279,431 izedgain (loss) .... ....... dr17,716,735 Earnings, 3 mos. to Mar. 31 (Consol. — $):

'Il_'otal Iltl)ans e for loan 637,082,546 574,708,035 Nettunre(%llzed aptpretil— 2019 2018
ess allowance for loan ation (depreciation
T0SSES - -+ oeren 6,642,410 5697810  oninvestments ... ....... 9,002,328 Net interest income 3,965,161 3274186

Netloans ... .. ... 630,440,136 569,010,225 Net unrealized appreci- Nonintheoms dr3.274'186

Premises & equipment 14,182,308 12,996,668 ation (depreciation) Non-int. expenses 2'106'838

Goodwill .......... 2,143,699 2,143,699 on foreign currency INCOME taxss '137'691

Regulatory stock 6,110,700 6,149,000 translations & for- Net income . §75'141

Bank owned life insur- ward currency con- S y

,,,,,,,,,,,, 15,422,560 15,437,997 tracts ........... e 389,152 Consolidated Balance Sheet Items, as of Mar.

Accrued interest & oth- Netassets . ......... 68,377,999 87,410,821 31($):
erassets ......... 10,983,033 10,746,897  Net assets value per Assets: 2019

Total assets ........ 850,508,925  [3]811,191,883 share ........... 9.94 13 ~ish & due from banks 30,184,587
Liabilities: [TICost -_Investments in securitjes, at fair value: 2018  Net loans ... ......... 257,704,700

Non-interest bearing $82,462,927; 2017 $87,471,608 [ZICost - Formgn cur-  premises & equmment . 5'138'342

Intg%sotmbtgar'ln el 93,954,532 85,526,265  rency, at fair value: 2018 $874,006; 2017 $164,23 Other assets - . +.. . ... .. 1.261.835
mand deposits . 12234873 11986932 | a7aRD GLOBAL TOTAL RET T°}jggfﬁ‘t’}gs -------------------- 354,047,662

Savings ........... 64:318.880  63.773.855 URN & INCOME FUND . Liabilities: 300 447 379

Money market 253,787,230  233,973580 INC Do s g 09510547

Time deposits . . 258,054,517 258,426,421 Annual Report: O oiInooals e 320700

Total deposits 682,350,041 653,687,053 Income Account, years ended Dec. 31($): Common stock . . 1,129/533

Short-term borrowings 22,484,169 930, ’ Total liab. & stockhldrs’ equit 354,047,662

gther bc?rrowm S Gt 78,024,955 85931850 Lo 2018 2017 2016 : quity ...
ccrued interest & oth- IVI lends income,
er liabilities ... ... 7,921,055 6,303539  net .......... 13,151,244 112,804,967 (15062904 LIGHTHOUSE BANK (SANTA CRUZ,

Total liabilities . 790.780.220 754.853.152 Interest income ...  [22581,933 ,131,069 1,341,667 Dividend Announcement: On Apr. 26, 2019, Co.’s

Common stock 1,348,750 674,375  Total investment Board of Directors has declared its fourth quarterly cash

Additional paid-in capi- income ....... 5,733,177 4,936,036 6,404,571 dividend in the amount of $0.10 per share, payable on May

tal ... 2,460,838 2,066,936 Management fees 2,175,525 2,028,498 1,651,414 24, 2019 to shareholders of record at the close of business
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on May 10, 2019. The cash dividend was the result of Assets: 2019  Income bhefore

Co.’s “strong . ongoing financial performance and Cash & due frombanks ........... 21,431,986 provision for

significant capital strength. Loans ............. .. ... 248,602,373 Income taxes ... 56,001,000 50,050,000 32,415,556

kjoaT JOSSPIOV. oo 24%’8%’%53 Pr(t)ws'on for income 14,667,000 18,153,000 12,199,595
etloans . ..................... ,039, AXeS . ... ,667, ,153, ,199,

MACERICH CO (THE) ) . Premises & equipment . ... ..ll11l] 6207753 Net income ... 41,334,000 31/897,000 20215961
Dividend Announcement: On Apr. 25 2019, Co.’s t 3'%22'423  Net income available

Board of Directors declared a quarterly cash dividend of 7 telr assets """""""""" 3056375600 o common

$.75 per share of common stock, payable on June 3, 2019 ota a$ls-e-s LT ’ g shareholders 41,334,000 31,897,000 20.215.961

tzo sltockholders of record at the close of business on May 8, Tolt_a:lag:a;)%zis{s 338304757 Common shares s 199% 091 ]
019 Demand deposits - 1111111111111 Tg7oosisel  Welghted average

Longtermdebt .................. 16,944,709 shares outstanding

MADISON COVERED CALL & EQUITY STRATEGY Other liabilities ... ... ... ... ... 1774302 ,cbasic..... ... 12,092,395 11.929348 .......

FUND Common stock . . .. ... ... "800 We;]ghted average.

Annual Report: Total liab. & stockhldrs” equity . . . . . . 392,931,500  SUAESOUSANGING -, oo o490 12060503 ... ...
Income Account, years ended Dec. 31($): Year end shares - T
2018 2017 2016 MARSH & MCLENNAN COMPANIES INC. outstanding . ... 12,129,031 12,037,441 11,821,255

Investment income - Earnings, 3 mos. to Mar. 31 (Consol. — $000): Earnings per share - $3.42 $2.67
interest ... .... 424,957 172,399 77,747 2019 2018 Earnings per share - : 67

Investment income - Non-int. income .. ... 4,071,000 4,000,000 diluted ....... $3.38 $264 .......
et N UnER MRS opiiu

ncome taxes . ...... , ,
SSUEIS oo 2703540 3458953 2271471 Net income 11l 727000 606000 commen nare . $.76 $40 ...
AL N arn. per share [TReclassified to conform with 2018 presentation
\Izistshhfglrgl n taxes Eapr){m’é?rgﬂaré ------- $1.42 $1.36 [ZIReclassified to conform with 2017 presentation

| reclaimed .. ... dr12,004 ....... ... (fully-diluted) . . . .. $1.40 $1.34 Consolidated Balance Sheet, as of Dec. 31(%$):

nvestment income - .
incomte flrorg_ 196 2?/g].mngr]sshhs?r(epsr(|(|)1(1)gr)y) 505,000 508,000 Ca’;\ﬁ Sgséfue from 2018 2017
seeurtty jending - 90 e Avg. no. shs. anks . ... 130,263,000 94,371,000

Tofal investment 3116689 3631352 2348918 ully-diluted) . .. .. 511,000 514,000  Federal funds'sold . . 8,164,000 1,262,000

Advisory agreement S et S Consolidated Balance Sheet Items, as of Mar. Cash & cash
0eS ... ... 1,287,210 1,302,968 31($000): seSduivalents ... 138,427,000 95:833,000

%?C?geegigterﬁgﬁt 1301,188 ....... ....... b As_sets:& . 71628(1)8 under agpreements to

remises & equipment .. .......... ,
oifuoes | B fam e giERETMII.Lin AU ST o ooy
.- » B Totalassets .................... ,137, i .. 5 A ) A

Total expenses ... 1896878 1814869 1726416  Liabilities: Logn e fairvalue) - IBO0S000 1060048000

Net investment Currentdebt . ................... 1,562,000 Loans held for sale ... 56,865,000 31,802,000
income (loss) 1,219,811 1,816,483 622,502 Longtermdebt .................. 11,472,000 Accrued interest receiv-

Year end shares Other liabilities . ................ dr2,177,000 able ............ 4,957,000 4,756,000

N outstanding .... 20,946,924 19,268,423 19,268,423 Commonstock .................. 561,000 Federal Home Loan
et investment Surplus . ... Bank stock ....... 1,163,000 6,092,000
income (loss) per Retain eamings .. 1oLl 14,2?1%1888 Premises & equipment,
share ... $0.10 $0.09 $0.03  Treasury SOtk 3,385,000 net ........... " 14,391,000 12,384,000

Dlgtr;tr)émons per $51 $55 Total liab. & stockhldrs’ equity . . . . . . 30,137,000 Sn?gtlrlaggzl?gsg /@)ds@rlp-

Balance Sheet, as of Dec. 31($): MBT FINANCIAL CORP MOTnge sorvicing as- 46000 19,366,000
Assets: 2018 2017 Dividend _Announcement: On Apr. 25, 2019, Co. a set,net .......... 14,934,000 6,843,000
| ssets. i quarterly dividend of $0.10 per common share, payable on  Bank owned life insur-

mé?gan;%ghsriltnie%n%ﬂe;i_r May 16, 2019 to shareholders of record as of May 9, 2019. anNce .. 19,749,000 19,271,000
value ...... S M146379833 171,859,435 Qihierassets ... 2599000 | £oak000

Net unrealized depreci- METLIFE INC Tolt_ql g_sls_e_ts EERREEE. 1,432,650,000 1,288,967,000
ation - unaffiliated Dividend Announcement: On Apr. 23, 2019, Co.’s 12l ,'( ities:
fssuers . dr4,738,141 Board of [t)lr?((:gqrsdBogrdfdgglized a Sﬁcond quarter 201% er?gr?-liatzerest—bearing

Total investments, at common stock dividend of $0.44 per share, an increase 0
value . .. en .SAé .......... 167,121,294 4.8% from the first quarter comrr)non stock dividend of dem_;{\nd_ er. 299,182,000 260,251,000

Dividends & interest $0.42 per share, payable on June 13, 2019, to shareholders ~ DEROSIES - Inter- 945.050000 759 733.000
receivables .. .. ... 183414 ... of record as of May 7, 2019. Total deposits | .1 1244233000  1,019,984,000

gi\ﬁidends receivable ..., Béigé METROCITY BANKSHARES INC Federal Home Loan e e
therassets ........ ~ ....... , Bank adv: e 120,000,000

Total assets ........ 146,563,247 167,211,972 Annual Report: Other bor_roevri]geg o 4,257,000 5,039,000

AQeeory agreement 108,408 31((33?)'.‘50""“8‘1 Income Account, years ended Dec. ~Aqgied interest paya- 1,251,000 401,000
Liabilities: ’ : Other liabilities " ... 14,302,000 8,428,000

Management fees pay- 2018 [T2017 212016 Total liabilities ... ... 1,264,042,000 1,153,852,000
ables ........ .. 102,927 ... Interest & dividend Common stock . .. ... 121,000 120,000

Service agreement fees income - loans, Additional paid-in capi-
payables ... ...... 33,451 35,232 including fees .. 70,246,000 59,110,000 42,764,057 tal ... 40,036,000 38,538,000

Divi ergjds payable&. .. 46,265  ....... Interest & ideend /Fietamedl etar(?mt S . ... 128,555,000 96,525,000

Accrued expenses ncome - other ccumulated other
other pay%bles e 112,000 8,115 nvestment comprehensive in-

Options written, at ncome ....... 2,169,000 1,190,000 787,628 come (loss) . ...... dr104,000 dr68,000

211,582,279  [217,683,049 Interest & dlfvhdenii Tos?tl)fhareholders eg- 168.608.000  135.115.000
1,876,922 7,834,804 income - federal Uity ... X X , X

Netassets .......... 144,686,325 159,377,168 fundssold .. ... 464,000 214,000 13,961 [TIReclassified to conform with 2018 presentation

Common stock .- - - - - 05050930 160550528 Toidendheome 72879000 60514000 43,565,646

Paid-i ital ...... 185,489, 169,848,35 1819, ,014, ,965,

PACI SO e e, MID PENN BANCORPING. o .
ized gain (loss) on deposits ... ... 14,011,000 7,729,000 4,804,120 vicend . announcement: On Apr. 26, 2019, £0.'s
I A 4 Interest expense - Board of Directors declared a quarterly dividend per
Inves‘g‘n?n s sold, op- Federal Home common share of $0.18 payable on May 27, 2019 to

- shareholders of record as of May 8, .
pe%nch % foreian cur s Eﬁ[ Eﬁagﬁvames hareholders of record as of May 8, 2019
transactions . .....  ....... r
i i T other MID-SQUTHERN BANCORP INC

Ne;ﬁ"gr:%af“iznﬁgrﬁéﬁﬂ borrowings .. .. 664,000 890,000 434,049 Dividend Announcement: On Apr. 24, 2019, Co.’s
including apprecia- Total interest Board of Directors Board declared a quarterly cash
tion (depreciation) of expense . ..... 14,675,000 8,619,000 5,238,169 dividend of $0.02 per share on Co.’s outstanding common
options & foreign Net interest income 58,204,000 51,895,000 38,327,477  stock, payable on June 3, 2019 to shareholders of record as
currency relate: Provision for loan of the close of business on May 17, 2019.
transactions ......  ....... dr8,775,871 losses ........ 1,237,000 3,058,000 .......

AC;Q‘.’;’EL?E‘*% dsls(tlfc;gsu)t' dr40.623.952 Ne;fltgier%'g/ligicoonn}%r MIDWESTONE FINANCIAL GROUP, INC.

Net assets '|'9 ....... 142686325 159,377,168 loan Ouses - SOSTO00 4BEIT000 3BT (. A'V'r_eéag_,?{orgx‘)’mrﬁ!%%g‘ it o G A veraneap
e valeper 6.91 g27  depositaccounts 1086000 1274000 999,050 fomediataly” tf'g?,gg,fi‘(]'gv'”_ Nalvicia (_“ETB'\gﬁfc%erL)S:
[TCost - investments in_unaffiliated securities, at fair er service wholly-owned bank _subsidiaries, American Trust &

Uen” o Vet 3028 83750 508 Jon T AR a8 O ommasions & VS el | elgel” i a0~ Chs

written, at value: ; , into Co.’s

' ' B e BES . ... 10,395,000 8,237,000 5,143,572 wholly-owned bank subsidiary, MidWestOne Bank_(the
Gain on sale of ‘ « i i ¢ i

MARQUETTE NATIONAL CORP (IL) residential enity. I s Ak Megar. S the resuit of e merger
Dividend Announcement: On Apr. 24, 2019, Co.’s mortgage loans 5,679,000 3,035000 ....... each’ share of common stock, no par. value per share

Board of Directors declared a cash dividend of $0.25 per ~ Mortgage servicing 0 dp i

P! ) except for shares that were owned directly by Co. or
share, payable on July 1, 2019 to shareholders of record on income, net .... 11,994,000 8168000 ....... TBancorp, subject to certain customary  exceptions

June 21,72019. As of Mar. 31, 2019, Co. had 4,419,830  SBA servicin which were canceled in the Merger, and dissenters’ shares)

. ! : I 1119, 1921, 1960, 01 ancorp ancorp Common Stock*) converte

shares issued and outstanding Gallr;]cglrpgalréeof SBA 3,119,000 4,527,000 4,960,043 ir{tcﬁ;\% nor to(‘é-crel?ve $982%1 imo 1%7.5l5<(l))0 onver 0%

MARS BANCORP INC loans ........ 4,616,000 6,347,000 8334673 common stock, $1.00 par value per share, of Co.

; Other income . ... 770,000 817,000 809,575  (“Company Common Stock*). No fractional shares of Co
Earnings, 3 mos. to Mar. 31 (Consol. — $): Total noninterest Y ' ' &omm%n Y Stock " were_ issued i the Merger, and
2019 2018 Saigﬁgrsng employee 37,609,000 32,405,000 20,246,922 ATI_Banc?r ’s s_hareih%lders kﬁcame enltitlgdhto ’r\t;zlceive cgsh

Net i i . X in lieu of fractional shares. As a result of the Merger, Co.
et interest income 3,208,025 2873552 benefits . ... 7. . 23,569,000 17,956,000 15,652,732 jssued approximately 4,117,541 shares of Co. C%mmon

prov. loan losses ... ... 1000 oceipancy expérise 4.086.000 2,968,000 2.430.339 PR

Non-int. income . . . .. dr3,208,025 dr2,8735552 pancy exp ,086, 1968, 1430, Stock to the former holders of ATBancor? Common

Non-int. expenses 2'806.764 2'679'367 ata processing . . . 842,000 801,000 619,826  Stock. In connection with the completion of the Merger,

Income taxes "®37'000 43’000 Advertising expense 613,000 634,000 573,070  Co. entered into supplemental indentures and related

Net income . 337974 357'395 Federal deposit agr_eem_ents pursuant to which it assumed ATBancorp’s

Ear e e ' ' insurance .. ... 395,000 403,000 285,845 obligations as required by the indentures and certain
( firr)nar ) $4.22 $4.47 Other operating related agreements with respect to ATBancorB’s

p Y) oo . . expense ...... 9,070,000 8,430,000 6,597,031 outstanding Floating Rate Junior Subordinated Deferrable

Consolidated Balance Sheet Items, as of Mar. Total noninterest Interest Debentures due 2036 (and ATBancorp’s
31($): expense ...... 38,575,000 31,192,000 26,158,843 guarantee of certain outstanding trust preferred securities
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relatlng thereto) and Floating Rate Junior Subordinated Total liabilities & Dividends from
Rgrgrrable Interest ; Deb;:nturets duet t2%37 gan({ shareholders’ equity 132,234,000 134,703,000 S??T"%ydm 141 " .
ancorp’s guarantee  of certain outstanding trus affiliated issuer
referred securities relating thereto), which collectivel Total investment
ﬁave an a%gregate pnncu?al amou)nt of a (?proxmately MORGAN STANLEY CHINA A SHARE FUND INC income ....... 5,621 5,468 5,052
$20,1 in each case before related acquisition Annual Report: Advisory fees . ... 2,590 2,523 2,181
accountmg fair market value adjustments. Also, on May 1, Income Account, years ended Dec. 31(3): Administration fees 207 202 175
19, Co. also entered into an assignment and assumption ’ Professional fees . . 191 214 202
gsreement pursuant to which it assumed ATBancorp’s 2018 2017 2016  custodian fees . .. 44 371 232
6.50% Subordinated Debentures due 2023, which have an  Dividends from Stockholder reporting
aggregate principal amount of approxmately $10,835,000 securities of expenses . . .... 43 58 59
before related acquisition accounting fair market value unafflllated Stockholider servicing
adjustments. " issuers ....... [1112,198,000 110,104,000  [1110,542,000 agent fees 27 27 27
Dividends from Directors’ fees &
securi
MOGO FINANCE TECHNOLOGY INC | aff|||afttgd issuer 87000 53,000 4000 o s prs 50 0
nterest from Total expenses . . . 3,162 3,460 2,935
3100nsf()gdatgd Income Account, years ended Dec. Zen%‘#mg?e‘éf Waiver of ' ' '
(in of Canadian $): iSSUErs ....... 45000 (242,000 (248000  Gdministration 120 116 o7
2018 212017 112016 Total |nvestment Rebate from Morgan
Subscripton& . income ....... 12,330,000 10,199,000 10,594,000 Stanley af‘flllatg 13 11 5.00
services ...... 26,733,000 12,972,000 ....... Adwsory fees .... 8,782,000 8,174,000 6,994,000 Reimbursement of .
Interest revenue ... 26,433,000 18,187,000 ....... gtéStOdlatn fteeS focs 2%888 Zggggg 8%888 custodian fees 151
ministration fees , \ \ Y R R
Lo fooest 1o S/M1L000 17,522,000 75.943,000 Professional fees .. 143000 77,000 312,000 Neiexpenses . ... 3,029 3333 2,682
inti B tockholder reportin
DS TR . ivreiir airiess pasaoop expenses 'Ol 70000 67000 65000 . Jncome loss 2092 2138 2310
Total revenue 61,277,000 48,681,000 49,870,000 Directors fees & 20.000 16.000 14000  outstanding .. .. 12,898 13,242 13,724
Pr?wsmn fotr I?an Stockholder ée'r\'/l'c'lrig ’ ! ! Net mvesllaenl)
osses, net o income (loss) per
recoveries .. . .. dri63T000 drild0so0 drisgeson o lgentfees ... 19,000 8000 share ... per $0.20 $0.16 $0.17
2 Other expenses . 48,000 50 000 50,000
Transaction costs .. dr6,059,000 dr4,463,000 dr3,478000 Total expenses 10,108.000 9,612.000 8,513,000 Distributions per
Total cost of revenue  dr22,426000  dr15872,000 dr19,161,000  Rebate from Morgan common share . . $.18 $15 ...,
_?roﬁs plroflt & 38,851,000 32,809,000 30,709,000 R %tanlfey affll\}llates 8,000 ....... ....... INe% of forfefn n tag;es withheld - D|vnd§nds from secur-
echnology ebate from Morgan ities of upaffiliated issuers: 2018 $423,000; 2017
c divelopment & dr14,747,000 dr11,373000 dr10,114,000 Staﬂley afflllatgd 10,000 2,000 $446,000 [2INet of foreign taxes withheld: 2016 $447,000
ustomer service cashsweep ....  ....... , .
operations . . . . . dr8383,000 dr7663000 dr7,230,000 Reimbursement of - Balance Sheet, as of Dec. 31(3000):
Marketing . ... ... dr8,772,000 dr6,854,000 dr6,724,000 custodianfees ..  ....... ....... 38,000 Assets: . 2018 2017
General & Ngtteﬁlpveggﬁn'eh't' . 10,100,000 9,602,000 8,473,000 Invefstmepft_lqnts%cprmes
administration ..  dr11177,000 dr9,826,000 dr10,335000 of unaffiliated issu-
Total operating v elgrcetlnjréusehf(llrgSSS) 2,230,000 597,000 2,121,000 | ers, at value . ..... [1215,287 [1273,931
1 t It
Profit (lose) from " dra30re000 - drasTI600  drad0s000 T tanding ... 21,881,465 21881465 21881465 ' ofaffiliated ectore
operations . . . . . dr4,228000 dr2,907,000 dr3,694,000 Nﬂ%g”a’r%ztfg;ggg) per . Ivlalnlgeestr.nér.n.s.I.n.s.e . [219,210 (217,009
Crfr?t'etrfeas?é%ense dr9353,000 dr7178000 ... .... re . $0.10 $0.03 $0.10  “curities, at value ... [51224,497 21280,940
Debenture interest o T D|str|but|0ns per Forelgn currency, at
expense .. ... dr80s000 dr7503000 ....... e 8.12 803 ....... vale ... 29 135
Funding interest R . [TINet of foreign taxes withheld - dividends from securi-  Dividends receivable 38 23
expense dr6,120000 ties of unaffiliated issuers: 2018 $1,329,000; 2017  Receivable for invest-
Corporate interest T e $1,106,000 ; 2016 $1,160,000 [ZINet of foreign taxes with- mentssold .. ..... 31 21
expense dr6.260,000 held - interest from securities of uafflhated issuers : 2018  Tax reclaim receivable ~ ....... 7.00
Unrealized foreign et $ 000 2017 $3,000 ; 2016 $5,01 Recelvable from affili-
exchange gain Balance Sheet, a5 ofDec. 316 Other assets 11111 i °%
oSS i aainon dr651,000 379000 217,000  Ageets: 2018 2017  Total assets ... .. ... 224,635 281,154
MerNaiva iy 1733,000 cdra207000  g0,000 'nvestments in securi- Liabilities:
erivative fability 1,733, re.2, y ties of unaffiliated is- Dividends declared . . . 3,964 2,000
Stor? cl%sure & d suers, at value . . . . . [11457,126,000 [1/599,110,000 pa able for advisory
Ot{ia ?genei)i(re]eenses .............. 1,506,000 Inv?‘s"f?elmt”:j security C e 103 235
expenses . . .... dr1,487,000 dr313,000 ....... v ae' ',aAe_ . |ssuer ?_ [21965,000 [219,507,000 Payable for, "Jr.().f?S.S.I(.)I’:I-' 86 118
O Tnancing 182,000 Tolal IoveSrenee " masgoon000  [608617,000 Pay ab'e for custodian
income ... L , curities, at value . .. ,091, 617,
Other expenses ...  drl7,794000 dr16822,000 dri13397,000 Foreign currency, at payab|e for investments 46 21
Profit (loss) before value ...... .. ... [2111,090,000 [418,513,000 purchased . . ... ... 19
incometaxes ...  ....... ....... dr17,091000 Cash ............. 90,000 ....... Deferred capltal gain
Pr?wsmn (refttmd) drL.000 Retgnee?]/?sbég fé)" invest- 20000 . countrytax ..o..... ... 234
orincome taxés  ....... ....... r1,000 _ mentssold ....... 0000 ... -
Profit (loss) & Receivable from affili- 18,000 14.000 Fa i%w?eé)sr éqn.q!”.'.ﬂ.r * 7.00 8.00
comprehensive @ ............. ' ’ Payable for stockholder
otome (loss) - dr22,022000 dr19,729,000 dr17,092,000 Otherassets ........ 32,000 32,00 Lervicin agent fee 5.00 6.00
Weighted av?]rage Tolt_a:gla)fﬁ%ts ........ 469,341,000 617,176,000  oper liabilities . . . . . 29 38
common shares Total liabilities . ... .. 4,349 2,890
outstanding - 22714000 18.381000 18251000 Payable for | ”Ves““e”ts 637000 ... . Netassets . . . ....... 220,286 278264
Welghted arage 04000 18.38LO0O. 18251000 paliable for advisory o 196357 20245
commonshares L TEES e e e 620,000 780,000 Total distrlF)butab]é earn- ' '
outstanding - Pa able for custodian NgS .o 23920 .......
v diluteéi RESRERE 22,714,000 18,381,000 18,251,000 Payable for profession- 150,000 540,000 Undlstrlbuted (d|st?|bu— '
ear end share!
outstanding ... 23,226,846 22075000 18,280,000 p3LfEES L. 95,000 96,000 Lo et o
el (i el Pa able for administra-
Income (loss). per fon fees ......... 33,000 42,000 , COME ........... ..o dris
share - basic . .. dr.97 dr1.07 dr.94 Payable for stockholder Accurc?ulatedI net real- 4r8.195
Income (loss) per 3ervicing agent fees 2,000 1000 | dzedgain(loss) ... .o r8,
share - diluted . . dr.97 dr1.07 dr.94  Other liabilities .. ... ! '000 nr&ea ize etlppreua ion
Number of full time 78 . bge  Total liabilities .. .. 1,581,000 1,498,000  (depreciation) on in- [5184,099
IF’;eg;asmﬂ'ed- io conform with 2017 presentation gg%\a%sgrgsst‘_dc'k': . 467’3?01000 615’2{8:000 Ur}gagllrze%?a?lpo%r)egﬁtflgﬂ '
[2lReclassified to conform with 2018 presentation Paid-in capital . ... 505,499,000 505,499,000 bY rqcurrenc trans-
hares increased due to the effect of issuance of shares, ~Accumulated undistrib- Iag Y 1.00
vested RSUs, conversion of convertible debentures and uted net investment ~ AAUONS toeee .
execercise of options me 1294000 Net assets .......... 220,286 278,264
P Accumulatéd netreal- o Net assets value per
Consolidated Balance Sheet, as of Dec. 31(in of ized gain 9,540,000 share ........... 17 21
Canadian$):  ynrealized aporeciation D - -
Unrealized appreciation ICost Investments in securities of unaffiliated issu
Assets: 2018 2017 (depreciation) on in- ers, at value: 2018 $191,221,000; 2017 $189,598,000
Cas 20.439.000 40.560.000 vestments . .......  ....... 99,016,000 [ZCost - Investments in securities of afflllated issuers, at
Loans receivable . . . . 86.347.000 73'460.000 Ynrealized appreciation value: 2018 $9,210,000; 2017 $7,009,000 [3/Cost - Total
Prepaid expenses, de- o R (deprematlon)ton for- |2rb\€fa7st$1eé'gse(|)r} Sg%u%tgas tat galue 2018 $200, 4131 OIOO
eign currency trans- ost - Foreign currency, at value;
pehosits & other assets 3,501,000 1827000 faflong Y A 110,000 2018 $29,000; 2017 $133.000 = .el\?et of defetred capital
eferred cost . ... ... 3,000 0,000 Total accumuiated in- gain country tax: 2017 $234,
Property & cquiprent 5016000 3508000 Neomeos) o Gar20.000 615,678,000
,016, 1206, etassets .......... ,678,
'Ilrlt?nlgi |etasset5 _____ 1%%’22?,’888 1%1’?8%’888 Nethassets value per ” ’s MORGAN CSTANLEY EMERGING MARKETS DEBT
otal assets ........ ,234, ,703, share ...........
Liabilities: [TICost - investments in securities of unaffiliated issuers, Annual Report:
Accounts payable & ac- at value: 2018 $492,350,000; 2017 $500,094,000 [2]Cost - Income Account, years ended Dec. 31($000):
cruals .. ......... 9,651,000 7,468,000  investments in security of affiliated issuer, at value: 2018 2018 2017 2016
Other liabilities ... .. 3,000 1,089,000  $965,000; 2017 $9, 5 ,000 (3Cost - total investments in Interest from
Credit facilities ... .. 75,934,000 57,110,000 securmes at value: 2018  $493,315,000; 2017 securities of
Debentures .. ....... 41,625,000 39,680,000 $509,601,000 [4Cost - forel%n currency, at valle: 2018 unaffiliated
Convertible debentures 31176651600 2017 55,4030 issuers ....... 12622 14657 15572
Derivativs firanaial iia’ 11,781,000 12,864,000 Dividends from
criyative financial lia- 964.000 2607000 MORGAN STANLEY ASIAPACIFIC FUND, INC. security of o s 000
Total liabilities | 1409281000 120,908,000 | Annual 3 ort t ded Dec. 31(5000 piciiliated issuer :
Share capital 75.045.000 71,389,000 ncome Account, years ended Dec. 31($000): securities of
Contributed surplus . 7,045,000 6,033,000 . 2018 2017 2016 unaffiliated
Retamed earnings (defi- Dividends from issuers . ...... 68 84 57
............. dr90,784,000 dr63,627,000 securities of Income from
Tota shareholders’ eg- unaffiliated securities loaned -
............ dr8,694,000 13,795,000 issuers .. ..... 115,480 15,422 [215,040 net .......... 38 43 75
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Total investment Total investment 2018 2017 2016
income ....... 12,812 14,822 15,713 income ....... 5,461 4,647 4,365 Dividends from

Advisory fees . ... 2,136 2,295 2,273 Advisory fees .. .. 3,269 3,212 2,717 securities of

Administration fees 171 184 182  Administration fees 209 206 174 unaffiliated

Professional fees . . 133 139 130  Professional fees . . 188 135 150 issuers . ...... 5,106 5912 4,919

Stockholder reporting Custodian fees 123 437 298  Dividends from
expenses . ..... 42 47 50 Reorganizaﬁon security of

Custodian ;ees e 26 24 15  expense ...... [ To?glilha\}ggtgzﬁ?r 42 17 7.00

Directors’ fees Stockholder reportin
expenses . ... .. 11 9.00 800 expenses oot 29 39 39, income ....... 5148 2.929 4,926

Shareholder servicing Dlrectors fees & Advisory fees . . 4,815 5,806 4,869
agent fees . .. .. 9.00 9.00 8.00 expenses . . . . . . 12 9.00 7.00 Admlrcljlstraftlon fees’ 350 461 400

Other expenses . . . 60 64 58  Stockholder servicing (P:usfto lan ??5 ggﬁ 45188 ggg

Expenses before non agent fees .. ... 9.00 9.00 8.00 S{o ishs'?ga Ses i
o);zeg?]tslgg 771 Othelr expenses . . . 47 65 66 R e feporting 3 50 55

............. : ceesoo. o Tot 3,955 4112 3,459

Total expensés 2588 2771 2724 Waweror Difectors' feés & 2 150 183

Waiver of administration Stookholder servicir
gministration 103 RO s 126 119 97 agent fees 9 9.00 9.00 9.00

Rebate fiom Morgan % 1ot 103 Reg'? te|ﬂ°mﬁ'\f°{gan 16 6.00 500 Qherexpenses ... 8 17 s
Stanley affiliated 9.00 9.00 600  Reimbursemontof : T tal expenses 5928 7,602 6,395

Reimbursement of custodianfees ..  ....... ....... 202 adm|n|s[rat|on
custodianfees .. ....... ....... 60  Netexpenses . .. .. 3,813 3,987 3155  fees .. ....... 220 270 222

Net expenses . . . .. 2,484 2,658 2,555 Net investment Rebate from Morgan

Net investment income (loss) 1,648 660 1,210 Stanley India
income (loss) 10,328 12,164 13,158 vear end shares Investment Fund,

Year end shares outstanding 13,429 13,997 14412 Incaffiliate . ... 4.00 4.00 3.00
outstanding . ... 20,387 20,863 21,022 Net investment Reimbursement of

Net investment income (loss) per custodian fees ..  ....... ....... 40
income (loss) per share ........ $0.12 $0.05 $0.08  Netexpenses . . . .. 5,704 7,328 6,130

share ........ $0.50 $0.58 $0.62  pistributions per Net investment

D'igr'ﬁr‘#é%"ssh%% $.54 $.58 re L. $.15 $.06 $.09 income (loss) dr556 dr1,399 dr1,204

. : AR [ZINet of foreign taxes withheld - dividends from securi- ~ Year end shares
Balance Sheet, as of Dec. 31($000): tigs of unaffiliated issuers: 2018 $679,000; 2017 $546,000 Netﬁ}ggﬁﬂg’g ; 13,626 14,241 14,418
Assets: 2018 2017 income (loss) per

Investm]gnts |fr} Isecutrjl— Balance Sheet, as of Dec. 31($000): oi t lr) ; .(. . )p . d$0.04 d$0.10 d$0.08
ties of unaffiliated is- . istributions per

| suers, atvalue " M21191,986 (2226614  |pesisnts in securi- 2018 2017 Zshare ... .. $02 ... .

nvestment in securit i iliated is- .
of affiiated tssuer, at g'fgrgf z;Jtn\?etlfﬂléa.te.d. * mmasoso  mm2so,rs? Balance Sheet, as of Dec. 31($000):

Tl evesimen in e Hos8L BSOS inyestments in securi- Inpeest 2018 2017
curities, at value ... [21198,967 [21239,707 gfsa?tlgﬁlella_tgd_ 'SSU' 315,590 316725 n\f:srgfeﬁr?a#ﬁ&%gél]s_

Forengn currency, at Total investments in se- ' ' suers, at value . . . .. [11331,678 [11568,152

CagpUE v .00 1278 curities, at value . . . [41228,670 287,482  Investments in security

as ............. .00 L. Foreign currency, at of affiliated issuer, at

Interest receivable . .. 3,527 4,309 value ... .00 00, 5177 5141 value ........... [212,831 212,011

Receivable from affili- 1 Receivables for invest- Total investments in se- - -

Regeivable from secii: 0 S0 Liments sold - ie” 368 %3 Fomanciengy.a o S
ties lending income 3.00 4.00 Bmle%wz%sdrggglr\éﬁ?alaon 242 194 alue ... .. ... [4133,884 [4129,572

Otherassets . ....... 19 20 on foreign currency Recelvable for invest-

Total assets ........ 202,534 244,323 exchange contracts 83 ... mentssold ....... 4,047 504
Liabilities: Tax recla|ms receiva- Due from broker . .. 473 ...

8|\I/I|dend|s declared . . . 2,650 2921 “ple ... ... 38 76 Rer%ea%alalgrf]ofh\t/grrégtlon

ollateral on securities -
loaned, at value 1,343 11,533 Rece"’a’,"f’_f,r?’_“. affili- 25 500 . CONMAC ....... .. 419
Pa able for advisory Receivable from securi- Tax reclaim receivable 181 181
------------ 168 195 ties lending income e 1.00 Recelvables from affili- 4.00 2.00

"ayab'e for profession- 68 g5 Qiherassets ... 1 22 otherassers 11l 11 57

Unreafllzed ‘depreciation Tofal assets eeee 229,520 288,197 Total assets ...l 373528 600,479
on foreign currency ivi
exchange contracts 27 162 Qiyidends declared . - . 2,000 450" Dividends declared . . 52,115 61,528

Deferred capital gain loaned, at value . . 1,943 1,034 e 6.274
country tax .. .. . .. 26 Unrealized depreciation Pa able oradvisery ’

Pay able or custodian 8.00 16 on foreign currency foraavisory 327 508

Payable for administra- ' Comiagt xchange s payabe for pofession a1 15

ionfees ....... .. 6.00 7.00 pg able for advisory Pa able fof directors”

Payable for stockholder " %eas 0 240 296 Y 174 213
servicing agent fees 2.00 1.00 Payable for investments P eebsl o ian

'?thelrlhat?ll ities ... .. 433? " ggg purchased 89 21 ayapletor custodian 86 340

otal liabilities . ... .. , 938 pavable for custodian T bR R A e

Netassets .. .00 000. 19803 229,388 Payable for custodian 70 280 '8 g‘“? for administra- 9.00 2

ommonstock ...... 204 209 pavable for profession S T T bavable for stockholder :

Paid-in capital ... ... 234,529 238,590 Payab'e for profession 64 65 Paggfv',ec}‘gf stockholder 200 1.00

Total accumulated Deferred capital gain Other liabilities o> . '80 19
earnings (loss) . . . dr36,530 ... country tax ... .... 137 416 Total liabilities . . . ... 53,005 69,070

Accumulated undistrib- Payable for reorganiza- Net assets 320,523 531,409
uted net investment 875 tion expense . ... .. 16 Common stock - . . . .. '136 '142
income L.l Payable for administra- Paid-in capital ... ... 268,873 287,106

Accumulated net real- ion fees 2.00 8.00 Accumulated undistrib-
izedgain (loss) . ... ....... dr18,759  payable for stockholder ' ' uted net investment

Unrealized appreciation servicing agent fees 2.00 1.00 income (loss) ..... ....... 223
(depreciation) on in- g639 Other liabilities .. ... 24 38  Accumulated undistrib-

VESUMeNts .. . ... e ' Total liabilities . . . . .. 5,050 2,618 uted net realized gain

Unrealized appreciation Net assets 2241470 285579 (10SS) ........00. .. 30,952

SR Carency ox " Common siock 11100 153 Tag  Uniealeed apprcciation
- epreciation) on in-
changecontracts ... ....... dr162 B‘ﬂg,;?rﬁ?&'ég'(dis't;,b(,; 198,306 08113 ments o [51212,799

Unrealized appreciation It Unrealized appreciation
(depreciation) on for- o ey o (depreciation) on for-
eign currency trans- o Esiment in- ar7s eign currency trans-

BOS e AT acumuiatednetieal 0 dations LSV 187

Netassets .......... 198,203 229,385 ized gain (10SS) ... ....... dr15.652 Total dlstrlbutable earn-

Net assets value per Unreallged appreciation ' ngs ............ s1514 L
share ........... 9.72 11 epreciation) o in- Net assets . ... ... ... 320,523 531,409
[TICost - Investments in securities of unaffiliated issu- vestments [6193.055 Net assets value per

ers: 2018 $209,045,000[2lIncluding securities on loan - ynrealized appreciation ' share ........... 24 37

Investments in securities Of unafflllated issuers, at value: (depreciation) on for- [IICost - investments in securities of unaffiliated issuers,

2018 98,000201 $217,979,0002017 eign currency trans- at value: 2018 $279,668; 2017 $348,670 (21Cost - invest-

$14,421,000BICost - Investments in securitiés of affiliated lat dr2.00  ment in security of affiliated issuer, at value: 2018 $2,831;

issuers: ‘2018 $6,981,000; 2017 $13,093,000 [4Cost - Total Gistribuable earn- ’ 2017 $2,011 [8ICost - total |nvestments in securities, at

Total investments'in securities: 2018 $216,026,000; 2017 ings 26,030 vaiue: 2018 $282,499: 2017 $350,681 [ Cost - forei n

$231,072,000 [5ICost - Foreign currency, at value! 2017 et gssets - ... 224,470 285,579  currency, at value: 2018 $33,517; 2017 $29,335 [5

$285,000 Net asset value per deferre capltal gain country tax - unreallzed appreC|at|on

share ........... 17 20 (depreciation) on investments: 2017 $6,274
[TICost - investments in securities of unaffiliated issuers,

,\'l\IlORGAN STANLEY EMERGING MARKETS FUND,

Annual Report:
Income Account, years ended Dec. 31($000):

2018 2017 2016
Dividends from
securities of
unaffiliated
issuers
Dividends from
security of
affiliated issuer
Income from
securities loaned -
net .......... 33 12 41

[15,252 [14,609 114,312

176 26 12

at value: 2018 $185,335,0002Including securities on
loan, at value - investments in securities of unaffiliated
issuers, at vaﬂe 2018 $1,860,0002017 $188,898,0002017
$10, 045,000(3ICost - investments in securities of affiliated
ssuer, at value: 2018 $15,590,000; 2017 $6,725,000
Cost - total investments in securities, at value: 2018
$200,925,000; 2017 $195,623,000 [SICost - foreign cur-
rency, at valte: 2018 $77,000; 2017 $41,000 et of
deferred capital gain country tax - unrealized appreciation
(depreciation) on investments: 2017 $269,000

MORGAN STANLEY INDIA INVESTMENT FUND INC.
Annual Report:

Income Account, years ended Dec. 31($000):

MOUNTAIN COMMERCE BANCORP INC
Earnings, 3 mos. to Mar. 31 (Consol. — $):

2019 2018
Net interest income 9,843,540 8,225,896
Non-int. income . dr9,843,540 dr8,225,896
Non-int. expenses 3,765,269 3,489,347
Income taxes 939,893 811,948
Net income 2,888,692 2,327,152
Earn. per share
(primary) ........ $0.47 $0.38
Earn. per shar
(fully-diluted) .. ... $0.46 $0.38

Consolidated Balance Sheet Items, as of Mar.
31($):
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Assets: 2019  Accumulated net real- Income taxes ....... 105,100 102,100
Cash & due frombanks ........... 7,604,506 izedgain(loss) .... ....... 8,449,549 Net income ....... 603,800 621,900
Loanlossprov. ................. 6,161,455 Net unrealized appreci- Earn. per share
Netloans . ..................... 730,526,951 ation (depreciation) (primary) ........ $1.49 $1.59
Premises & equipment . ........... 11,634,571 of investments ... ....... 146,703,955 Earn. |i')er share
Otherassets .................... 1,816,200 Net unrealized appreci- (fully-diluted) ... .. $1.48 $1.58
Total assets . ................... 865,947,407 ation (depreciation) Common shares(000)
Liabilities: of foreign currency ..., 2,626  Avg. no. shs. (primary) 218,237 225,681
Total deposits . .................. 757,184,078 Paid-in capital ... ... 178,101,287 181,938,309 Av(?. no. shs.
Demand deposits .. .............. 757,184,078 Netassets .......... 210,586,929 339,624,306 ully-diluted) ... .. 219,270 227,048
Other liabilities . ................ 6,757,156  Net asset value per Consolidated Balance Sheet Items, as of Mar.
common stock . ... ... 61,906 share ........... 14 21 31($000):
Retain earnings . . . .. e 16,426,568 [TIncluding securities loaned: 2018 $12,738,012[2Cost i
Total liab. & stockhldrs” equity . ... .. 865,947,407 - Investments in non-affiliated securities: 2018 Assets: 20!
:|5213,162,66_52([J):b7v 3163966‘5%8(:201; &201,782,840C0$t - gggh fﬁ‘ngges g;gm banks 5,%‘21%80
nvestment in entral Cas anagement Govern- -funassold . ......... )
NAISI;lfi)(ﬁe/r\lla C&ﬂlﬁhg&gm.ognwp'f\erlzl\iGgooll\é Co’s Mment Fund: 2018 $15,444,192[4Cost 9 Investment in Loans ................ 30,531,300
Boart OF Direcio e e e red & dvidand 555 b Deutsche Central Cash Management Government Fund: Netloans .............. 30,620,600
oard ot Directors has decrarec a dividenad of .55 P8I 5017 $3,180,295[5]Cost - Investment in DWS Government ~ Premises & equipment . . .. 11,500
share for shareholders of record as of May 15, 2019, ‘g Aqenty Securities Portfolio: 2018 $13,387,408[61Cost - Otherassets ........ .. .. 6,089,900
ggy%tlgf $156,712.60 on 284,932 shares payable on May  nestment in Deutsche Goyernment & Agency Securities  Total assets © ... o011 11100001 122,995,200
g : Portfolio: 2017 $2,096,047[7ICost - Foreign currency, at Liabilities:
value: 2018 $100,188; 2017 $100,251 Federal Funds purchased .......... 651,800
HANR%E\LC%%AL UTILITIES COOPERATIVE Lol deposits . 98,844,200
Earnings, 9 mos. to Feb. 28 (Consol. —soo0): NG STRAIERC QEFORTUMAIED BN, Lotal foreign deposits ... 65310000
2019 2018 announced its regular monthly dividend on its common Longtermdebt .......... 4,553.300
Net interest income 845,310 803,206 SLOCkhOTdeO'ZOf per S'&afey ayalble on gllay 31, '\2A0191t50 Secur. reB_LJrQhase. agree . .. 39,
Non-int. income . . . .. dr845,310 dr803,206  shareholders of record at the close of business May 15,  Other liabilities ......... 3,540,200
Non-int. expenses . . . . 78,478 67,304 2019. Preferred stk. ........... 882,00
Wc?me taxes ....... 9 %3431 40%4718% 0 s o c gopgpon stock ........ 382288
et income ....... ) ) NORTHEAST INDIANA BANCORP IN Urpius . .. - - Py
Divider[ljd Anﬂodqm_:(fmgntf: $(8r125Apr. 24, 2019,h(:o. _IFifetglsfl\"?\g?gg s lggg%ggg
announced a cash dividend of $0. er common share, L SLOCS e I 90"
Namr(n(jaElRll\?llé)l\(l)\r(tFUND, INC. Rﬁé’?gezgggmy 21 V5015 to shareholders of record on  Total liab. & stockhidrs™ equ 122,995,200
Income Account, years ended Dec. 31($): ' : N%RTEERJ\I '/I'\RUST CORPt on Aor. 25 2019 C
2018 2017 2016 ividen nnouncement: On r. 23, , Co.
Dividends income (14,990,569 (114,371,289 4,291,816 "I\JIE:J%II\EIEPUHIIS;H INCOME DECEMBER 2019 TARGET declared aquarterli/ cash dividend of $0.60 per share on its
Non-cash dividends ~ ....... 6,732,507 .. ... .. Annual Report: common stock ($1.66-% par value), g%ya le on JU'X\ 1,
Income distributions - 2019, to holders of record on June 14, 2019. Also on Apr.
“DWS Central Income Account, years ended Dec. 31($): 23, 2019, Co. declared a cash dividend of $365.625 per
Cash Management 2018 2017 2016 share of its Series.C non-cumulative perpetualgjreferred
Government Fund 110,607 19581  ....... Interest income 19.633 356 12353960 stock _(resulting in a distribution of $0.365625 per
Income distributions Invesiment reveniies 14207351 > ... pehosttary share) payaple on July 1, 2019, to holders of
waeentral Cash Management fees 1950251 2403651 1434922 recordon.uneds, :
anageme 3158  Interestexpense on
s “Pf Slending’ T T ) borrowings . . .. 608,760 1,534,170 617,766 NORTHWAY FINANCIAL, INC.
o, et o Custodian fees . . . 63763 69520 45386  Annual Report:
BOrTOWSt rebates 405,352 200,834 563,964 grrgfséggisof:aelsféés. . 48%8 1112,%88 g%égcl) 31(E§[r)1&%|_|dated Income Account, years ended Dec.
TR e ment 5,506,528 11,414,211 4,858,038 Shareholderreporting '
IV avisory =08, Al4, 898, EXPENSES . .. . .. 39,736 36,181 35,617 2018 2017 112016
nyestmentadvisory - 171080 1962881 1681561 Shareholder servicing Interest & fees on
Adminisirtion fee B57.027 587627 493854 gl e 228 143 s et 2r032 23874 24,237
ustody & listing fees. .. .. 7,526 7754 ... .. securities
Se?\(/:iccoelé'}tomg fee .. 164,885 141,552 151,087 |nyestor relatiors 6Y286 5 ‘809 29 available-for-sale - 5 388 5216 4526
expenses . .. ... , 7, 17,5 taxable ....... , , ,
R shal;ehtolders 16,062 15,192 16,747 Othe?expenses o 18,116 16,176 9,795  Interest on debt
O o ders & Total expenses 2,752,262 4,162,970 2,260,075 securities
arehoider Net mvestrlnent) 089 0386 10.093.65 available-for-sale - 1130 1117 900
! income (loss 11,545, 15,470, 10,093,885 tax-exempt . ... , ,
D_metetlngfexpeg‘ses 46,334 55,037 41,198 vear end shares Dividends T .1 713 593 554
irectors ' fees 210317 203137 198.257 outstanding . ... 27,064,130 27,064,130 27,060,083 Intereston
LorPenses ... 510535 582645 206475  Net investment interest-bearing
ega tees .. . . ) ) . income (loss) per deposits . ... .. 101 120 290
ﬁ%‘(‘g}z‘gl‘ tax fefes g;gg‘; g%ggg gg%gé share ........ $0.43 $0.57 $0.38  Total interest &
) isting fee 2580 21924 21652 Distributions per dividend income 34,364 30,920 30,507
Mn?gcrgngre\eo'ds' : ) ) ) common share . . $44 ... ... Interest on dﬁposns 3,110 2215 324
nterest on short-term
expense 38,544 39,880 34,607 Balance Sheet, as of Dec. 31($): i
Netexpenses .. . 3798213 3427.794 2,989.440 : @ Intaross o9 g teirh 1,296 245 66
Net investment LonSsets: o estment 2018 2017 debt ... ... .. 580 574 1,283
income (loss) 1708315 7986417 1869498 Long-ferminvestments, o000 oo so0spy  Total interest
Year end shares grtvalle . - stimenis. 928, 620, expense . ... .. 4,986 3,034 4,596
outstanding . ... 15,560,614 15,803,388 15,750,714 ort tfi‘rm investments, g 0 Net interest &
Ne o (logs Recelvable for intefést. 3371007  4118,000 p dividend income 20378 27886 25911
thooae (loss) per $0.11 $0.50 $0.12 Receivable for invest- " T Provision for loan
Diilr?ﬁfméﬁs',ie}' . ) ‘ ‘ mentssold ....... ....... 7,651,769 Neltoisr?teesreét'& """ 390 L
common share . . $.25 $35 ....... Otherassets ........ 9, 6,061 dividend income
[TNet of foregs%n withholding taxes - Dividends: 2018 Egﬁg&fﬁﬁtg """" 267,904,588 328‘51'88888 after provision for
$773,282; 2017 $577,522 Accrued i%terés't'o'r{ """"" D loan losses 28,988 27,886 25,911
Balance Sheet, as of Dec. 31($): borrowings - ......  ....... 52,938 Segécseocnhgg%%ssif‘
Assets: 2018 2017 pLidilities. ot accounts - ... .. 1,615 1677 1,756
Investments in i Tees g 150 991 192,921 Debit card fees . 1,681 1,598 1,514
non-affiliated securi- Accrued trustee fees . | 93 7'001 Realized gain (loss)
ties, at value ... ... [D[21240741250  [TI[ZI348.4867%  professional fees . . . 33123 o on sales & calls of
Investment in DWS Shareholder reporting securities
Central Cash Man- expenses 21599 available-for-sale,
Egement Government Othepaccrued' ex- IS net .......... 40 2,704 2,661
und . [3115,444,192 [213,180,295 enses . . ... .. 26.9 113061 Gain on marketable
Investment in DWS Total liabilities ... 24205 63,886,011  Squity securities 550
by % Netassefs .......... 267,662533 275,623,942 L e B0
gency Securities Common shares - - . .. 270 270641 Unrealized loss on
Portfolio . ........ [5113,387,408 [612,096,047  Bgid-in surplus 265.834'533 265.959'733 marketable equity
Cash ............. 7974 ..., Total distributable earn- o R securities held, net dr2,498 ....... ...
Foreign currency, at ings (10s8) . ...... 1557359 .. ... Commission on
value ........... [71100,188 [7101,246  yndistributed 20 alternative
Foreign taxes recover- (over-distribution of) nvestments . ... 365 486 524
able ............ 497,496 21,837 net investment in- Other noninterest
Interest receivable . .. 67,997 3,993 come 3.546.699 ncome ....... 1,001 1,717 1,897
Otherassets ........ 27,684 48,160  accumulated net real- = ! ! Total noninterest
Total assets .. ... ... 270274189 353938373 G oqlirlioss) 663.966 ncome ....... 2,754 8,182 8,352
_Liabilities: Netunrealized appreci- ’ Salaries & employee
Distributions payable 45,757,452 11,746,658 ation (depreciation) . ...... 5182903 benefits expenses 18,515 16,117 17,788
Payable upon return of Netassets ... ....... 267,662,533 275,623,942  Office.occupancy &
Securities loaned . . . 13,387,408 2,096,047  Njgt assets value per equipment
Investment advisory fee 153,392 192 584 share p 9.89 10 expte;ns?_s [ of core 3,408 3,644 3,434
able .....7... , 584  PEE i . : mortization of core
Payable for fund shares [Cost - Long-term investments, at value: 2018 deposit intangible 44 38 50
repurchased . ... .. 111,148 ..., $266,442,801 Total other
Administration fee pay- noninterest
polle 45,468 58,532 NORTHERN TRUST CORP pOpense 7,055 6,543 8,030
ayable for directors i _ - otal noninterest
ees & expenses . . . 2,259 773  Earnings, 3 mos. to Mar. 31 (Consol. — $000): expense . ... .. 20,022 26,342 29,302
Accrued expenses & 2019 2018  Income before
other liabilities .. .. 230,133 212,516 Investment Revenues 662,600 505,700 income tax
Total liabilities . . . . .. 59,687,260 14,314,067  Gain (losses) on sale of expense ...... 2,720 9,726 4,961
Net assets . .. ... e 210,586,929 339,624,306 assets ..... R 662,600 505,700  Income tax expense cr218 2,448 946
Distributable earnings Net investment income 89,500 105,700 Net income . ... 2,938 7,278 4,015
loss) ........... 32,485,642 ....... Net interest income 662,800 505,900  Net income available
Undistributed (distribu- Prov. loanlosses .... —  ....... dr3,000 to common
tions) net investment Non-int. income .. ... 1,087,900 1,126,800 shareholders . .. 2,938 7,278 4,015
income ..........  ....... 2,529,867 Non-int. expenses . . . . 1,041,800 911,700 Common shares(000)
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Weighted average Liabilities: . i 2018 2017 2016

shares outstanding Borrowings ........ 61,500,000 44,000,000 D|V|dends investment
-basic ..., .0 2,752 2,752 2,752 Accrued interest on ncome ....... 5,278,542 5,348,148 5,467,413

Welghted average borrowings . ...... 31,046 36,631 Interest investment
shares outstanding Accrued management ome ....... 10,205 19,413 253
-diluted .. ...° 2,752 2,752 2,752 fees ............ 118,940 111,219 Total investment

Year end shares Accrued trustee fees . . 1,350 1,485 income ....... 5,288,747 5,367,561 5,467,666
outstanding . . .. 2,752 2,752 2,752  Professional fees . ... 32,851 ..., Management fees 2,178,322 2,095,239 1,937,759

Net earnings per Shareholder reporting Custodian’s fees . . 46,135 41,568 55,987
common share - expenses ........ 17,532 ..., Trustees’ fees . ... 7,367 8,423 X
basic ......... $1.07 $2.64 $1.46  Other accrued ex- Professional fees . . 44,581 44,858 46,712

Net earnings per penses .......... 21,743 85,545  Shareholder reporting
common share - Total Ilabllmes ...... 61,723,462 44,234'880 expenses ...... 47,920 42,429 45,980
diluted ....... $1.07 $2.64 $1.46 ge assets hares’ 149, 509 276 154, 595 280 Shareholders ;

Dividends per ommon shares . . ... servncmg agen

h . .70 .64 64 Paid-insurplus ...... 154,972,618 153,450,684 fees ... ... 271 191 262
c.or'gmoln S ?redt f $ ith 2017 $ tati $ Total distributable earn- Stock exchange
c ec TZS' 'ed Bofo” °”ghW' fplr)ese” 31'0” ings (loss) ....... dr5,621,115 ... | listing feles o 6,771 6,958 7,832
onsolidated Balance Sheet, as of Dec. 31($000): Undistributed nvestor relations
over-distribution of expense ...... 16,567 58,772 36,581
Assets: 2018 12017 r(uat investment in- ) Othel’?expenses . 59,572 57.270 52.241

Cash & due from banks COME oo i 791,505  Net expenses . . ... 2,407,506 2,355,708 2,190,195
& interest-bearing chumulated net real- Net investment
deposits . .....7. .. 18,082 23,691 izedgain(loss) .... ....... dr489,697 income (loss) 2,881,241 3,011,853 3,277,471

Total cash & cash Net unrealized appreci- Year end shares
equivalents . 18,082 23,691 atlon oeprec-aP ion)  ....... 686,497 outstanding . 16,529,161 16,152,579 16,152,579

Restricted cash . ... .. 50 1,400 Netassets .......... 149,509,276 154,595,280  Net investment

Securities availa- Net assets value per income (loss) per
b|e|hfé)l'-$a|e, at fair 295.409 258,109 share ........... 9.48 9.89 Di ggaé i o'n's'p'e'r' .. $0.18 $0.19 $0.20
value ........... ; , [c - Long-term investments, at value: 2018 istributi

M?:rukr?ttlaebslea‘te g:%;?ﬂe 17978 $211, 103 643; 2017 $185,120,362 common share . . $.18 $19 ...,

Federal Home Loan e Balance Sheet, as of Dec. 31($):

Bank of Boston NUVEEN GLOBAL HIGH INCOME FUND Assets: 2018 2017
stock ........... 1,814 1,421 Annual Report: Long-term investments,

Loans held:for-sale .. 428 616 Income Account, years ended Dec. 31($): gitvalue ... s, [11239,820,605  [11266,753,108
lowance for loans ) 2018 2017 2016 gt valus vestments 1741647 ...
losses ........... 635,049 572,525  Investment income 39,676,324 41,846,920 41,752,633 Opuons purchased, at

Lelsg‘;r?lllg;/gggce for 7134 731 M&r}zg?g(epn;nfseee%n 5,033,278 5,147,291 4,672,366 oi (|j ed _______ e 364 990 [2114,100

Net loans ....... ... 627,915 565254  bortowings ... 4033646 3320010 2,540,103 maidends recefvable Vs oresst

Premises & equipment, Custodian fees 150,649 141,770 137,206  |nvestments sold re-

net ............. 11,746 11,733  Trustees fees .. ... 15,957 20,101 15,399 ceivable . ........ ..., 1,532,688
Other real estate Professional fees . . 80,133 83,288 86,301  Deferred offenng costs 151,728 ... ..
Goodwil . 0534 o3% Topens PN goees o100 T2ds2 QU ael 242019373 268613979

oodwi , , G , ) ) ota assets ........ ,019, ,612,

Core deposit Shareholder servicing Cashoverdraft ...... ... .. 991,866
tangibles, net .....  ....... 44 Stgc er&iehe;ng'e' A 414 469 679 o |Elablll |e§(t .

Otherassets ........ 13,312 11,700 ions written, a

Total assets . ....... 926,898 884,084 listing fees . ... 6,771 6,958 7832 Nale .ot [313,413,865  [311,246,925
Liabilities: Y Y In\éexs;;gﬁsrgslamns 16204 69,989 7,368 ACfC rued managermert 172.804 185.590

Bsg%z?s%%ESSQSNaW- LR TR oneroeens . BB g0 a0t éc,sfued't*u's'aée‘ il Tdbaeo  Tsddno
pos o arket de- 455,492 aze,779 Nt investment - 29'3161774 32’937'448 34,182,495 penies o 12856 e oae

------------ ' ' income ...... ,316, ,937, ,182,
cerifictesof ceposic SR Rt
'"509388"“3 ions o 14,804 7291 outstanding . 23,177,393 23,232,075 23,232,075 165.292 161,526

oth o more) 114'189 105955 Netinvestment 136,048,657 145,495,325

Tttelrcslme tGPOS'tS - PEEe 793728 income per share $1.26 $1.42 $1.47  Total distributable earn-

Sﬁoart tgpngsllagrfdv{llln@'s' 93,188 53.380 DI:HA?:IIOHS per $1.27 $1.34 $1.51 A ings (Ilosszj """ - 101229598 .......

' =207 share ..o . . . ccumulated net real-

Long-term debt .. ... 20,620 20,620

Othgr liabilities .. ... 8,140 6,140 Balance Sheet, as of Dec. 31($): N;tzaﬂr%ngggzsg feci- T dr10,247,126

Total liabilities . .. ... 847,480 802,895 Assets: 2018 2017 ation depreCIa ion) ... 130,655,669

Common stock . ... .. 3,800 3,800 | 5ng term investments Net assets . ......... 238,343,547 266,065,394

Additional paid-in capi- ’ Net assets value per

atvalue ......... [11528,499,701 [11591,254,699 p!
Retallnéd earnlngs ..... 961 igg Sg %29 ShOrl—t?rm investments, 6,333.622 3,388.467 s.hare ......... 14 | 2 12
s atvalue ......... ) 3 ) ) Cost - Long-term investments, at value: 201

Tfeasufyl SlOde fer 15,470 15470 cash ............. 218,374 13,220  $138,378,404; 2017 $136,398,375 [ZIPremiums paid -

Accumulated other Cash collateral at bro- Option purchased at value: 2017 $23,556[31Premiums
ggmgrﬁggg)swe n- dr3.485 72 kel]'(s tfor mves}me?ts 96.998 105.000 E%Cf;vgf 55%) 1|§)ns written, at value : 2018 $2,507,489;

....... , in futures contracts , )
Toltjaiatlyshareholders eg- 79418 81189 Unreafllzed a&)?rematlon
------------ ! ) on forward forei
[TIReclassified to conform with 2018 presentation currency contracts, 71,276 ... NUVEEN DIVERSIFIED DIVIDEND AND INCOME
P Unreallzeé/appreuauon FUA\#‘?‘ al Report
terest rate u 4
NUVEEN HIGH INCOME 2020 TARGET TERM FUND  gnaps oo 1,966,888 931,287 _
Annual Report: Recemable for interest 9/559.730 0,033,500  'mcome Account, years ended Dec. 31(3):
Income Account, years ended Dec. 31($): Recelvablelfé)r invest- 343406 Investment i 2018 2017 2016
mentssold .......  ....... , nvestment income -

Interest i 2018 n 40529%1 1 85723%8 Reclelvable for re- 21313 | divtidencgs ..... 5,987,199 (116,334,119  [215,297,532

nterestincome ...  ....... ,405, 857,818 _claims .......... 313 ... nvestment income -

Investment income 11,186,316  ....... ....... Other assets ........ 158,869 145,713 interest . ...... 8,281,997 8,807,696 8,918,107

Management fees 1,385,351 1,252,900 1,125,969 Totalassets ........ 546,926, 771 606,115,301  Investment income -

Inferest expense on B Rt 175,200,000 175,200,000 fort?llf?nléax
b e 1,541,618 771,553 537,401 orrowings . ....... , ) ) s withheld on

cUs?éﬁ?Z‘r’{?gés L. 64,006 53,026 62,642 Unreallze% depreciation dividend income dr201,142 ... ...

Trustees fees . . ... 5.704 1289 . on forward foreign Total investment

Professional fees . . 62.412 64.098 65.161 currency contracts ... ... 129,831 income ....... 14,068,054 15,141,815 14,215,639

Shareholder reporting ! ! ! Payable for V?rltatlon {vltanagtement fees 2,962,979 3,153,030 3,071,572
expenses . .. ... 59,132 32,104 35,476 margin on futures nterest expense on

ici contracts ........ 33,984 19,094 borrowings . ... 3,165, 665 2,292, 933 1,602,663

Sharenolder servicing 250 167 208 Accrued interest on Custodian féss 182339 '157.854 245007

Shelf offering borrowings ....... 1,900 23,639  Trustees fees .. ... 8,628 11,615 10,099
eXpenses . . . . .. 123.442 Acfcrued management 404770 439 387 ELOfEShSI?gaI fees G 67,482 55,375 71,963

RS fRBS L , , areholder reportin,
S e aand® 13,542 7066 7856 Accrued tiustees fees 84.971 72892 oxpenses oo 0 72744 68466 67017
Investor relations ’ ' ! Other accrued ex- 119.061 172,081 Shareh(t)lfder servicing 2193 1292 1119
eNSeS ... ... .. .. , , agent fees ... .. , , ,
openses .- 6,255 16,968 22883 1bal Nabilities | 175844686 176,056,924  Stock exchange
o operatng 22736 36.358 31268 et assets apﬁllcable to listing fees. . . .. 6,771 6,958 7,832
Total expenses . . 3084'448 2240529 1893862 common shares . . . . 371,082,085 430,058,377  Investor relations
Nef investment ~ "0 U PO Gommon hres 485155745 488,006,005  OffeFonpenses bares  sagy 333
aid-in surplus . ... .. ,453, ,026, er expenses . . .

yencome (loss) 7,901,868 9164932 9,963,956  ngistributed Total expentes ||| 6500303 5848374 5155108

earte? (Sj ares 15777323 15.629.119 13.697 468 (over-distribution of) Net investment

N ?“ S a”t Ingt. R e 1029, 091 net mvestmem in- income ...... 7,558,751 9,296,541 9,063,534

el Inves| ”I‘e” .................. dr847,571  Year end shares
Irp]come (loss) per $0.50 $0.62 $0.73 Accugwulate?l net)real- 458276213 N ?utstantdlngt 19,736,517 19,741,933 19,741,933
-------- . . : ized gain (loss) . . e 58,276, et investmen

Distributions per Net unrgeahzed appreci- income per

common share . . $51 ... T atllog (dej I’eClI)? ion)  ....... 923,175 picommon share . . $0.38 $0.47 $0.46
. otal |str| utable earn- istributions per

Balance Sheet, as of Dec. 31(9): g osses) L0 artasaa common share . $.40 $51 $.49

Assets: 2018 2017 et asselsa icable to ; s . i

Long-term investments, common Eﬁares " 371082085 430058377  gividends, 2015 S0 330 ACoNt - Gack eeominacedin

Shalg/talue vestienis. [11205,464,479  [11185,806,859 Neéoar%sr{?‘lgn"grll%?eper 16 19 foreign currencies: 2016 $189,037
ort-term investments, s .

atvalue ......... 2,551,690 5,574,938 ong-term investments, at value: 2018 Balance Sheet, as of Dec. 31(3):
Eecelvalg:e zor interest 3,211,555 3,194,557 $572 457 551 20 7 $591,197,239 Assets: 2018 2017
eceivable for invest- Long-term investments,
mentssold .......  ....... 4,226,269 atvalue ......... [11295,260,325 [11358,270,209
Deferred offering costs ~ ....... 26,337 Nl;\\{]%%gl %%PO?QO DYNAMIC OVERWRITE FUND Short-term investments,
Otherassets ........ 5,014 1,200 port: atvalue ......... 3,703,058 4,036,779

Total assets . ....... 211,232,738 198,830,160 Income Account, years ended Dec. 31($): Cash ............. 350,349 ...
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Cash denominated in

foreign currencies . . [2186,795 [219,041
Cash collateral at bro-

kers for investments

in futures contracts 44,247 64,550
Unrealized appreciation

on forward foreign

currency contracts 43,295 31,187
Unrealized appreciation

on interest rate

SWaPS . - ... ... 1,358,416 699,791
Receivable for divi-

ends . .......... 552,975 571,010

Receivable for interest 1,393,605 1,765,249
Receivable for invest-

mentssold ....... 269,107 1,416,015
Receivable for re-

claims ...... e 101,376 110,943
Receivable for variation

margin on futures

contracts ........  ....... 5,174
Other assets . . 123,946 133,004
Total assets 303,287,494 367,112,952

Liabilities:
Borrowings ........ 97,900,000 112,900,000
Cashoverdraft ......  ....... 812,763
Unrealized depreciation

on forward foreign

currency contracts 70,323 115,401
Payable for investments

purchased ....... 1,120,982 1,872,004
Payable for variation

margin on futures

confracts . ....... % ..
Accrued management

fees ............ 230,812 269,451
Accrued interest on

borrowings ....... 7,565 15,233
Accrued trustee fees . . 81,782 72,053
Other accrued ex-

eNSeS .. ........ 144,590 245,325

Total liabilities . . . ... 99,556,070 116,302,230
Net assets applicable to

common shares . . . . 203,731,424 250,810,722
Common shares ... .. 197,365 197,419
Paid-in surplus ... ... 205,975,512 213,404,019
Undistributed

(over-distribution of)

net investment in-

COME ..ot iiiin e dr1,257,109
Accumulated net real-

izedgain (loss) ....  ....... dr2,605,109
Net unrealized appreci-

ation (depreciation) ~ ....... 41,071,502
Total distributable earn-

ings (losses) ...... dr2,441,453 ...,
Net assets applicable to

common shares . . .. 203,731,424 250,810,722
Net asset value per

common share .. .. 10 13

[IICost - long-term _investments, at value: 2018

$295,904,629; 2017 $317,858,073 [2/Cost - cash denomi-
nated in foreign currencies: 2018 $86,599; 2017 $6,578

NUVEEN HIGH INCOME NOVEMBER 2021 TARGET
TERM FUND

Annual Report:
Income Account, years ended Dec. 31($):

2018
Investmentincome ............... 43,339,492
Managementfees ................ 4,884,395
Interest expense on borrowings . . .. .. 5,136,656
Custodianfees .................. 125,19
Trusteesfees . .................. 20,150
Professional fees . ............... 57,640
Shareholder reporting expenses . . . . .. 73,042
Shareholder servicing agent fees ... .. 22
Stock exchange listing fees . ........ 15,571
Investor relations expenses . ........ 18,384
Other eXpenses . .. ............... 25,658
Total expenses . ................. 10,356,918
Net investment income (loss) .. ... 32,982,574
Year end shares outstanding .. ...... 55,871,646
Net investment income (loss) per share $0.59
Distributions per common share .. ... $.57
Balance Sheet, as of Dec. 31($):
Assets: 2018
Long-term investment, at value . . . ... [11708,057,172
ash . ... . 2 303

Receivable for interest

Receivable for reclaims
Other assets
Total assets

............ 11,631,912

........... 3,945
.................... 18,683
722,557,015

Liabilities:

Borrowings  .................... 190,000,000
Payable for investments purchased . .. 880,044
Accrued interest on borrowings .. ... 432,505
Accrued management fees .. ....... 405,786
Accrued trustees fees .. ........... 20,24
Accrued professional fees .. ........ 34,361
Accrued shareholder reporting expenses 39,025
Other accrued expenses .. ......... 3

53,376
191,865,338
530,691,677

558,716
548,851,094
dr18,718,133

Total liabilities
Net assets
Common shares
Paid-in surplus

Total distributable earnings

Netassets . ..................... 530,691,677
Net assets value pershare . ......... 9.50

[[ICost - Long-term investments, at value: 2018
$732,909,534

NUVEEN MORTGAGE OPPORTUNITY TERM FUND

Annual Report:
Income Account, years ended Dec. 31($):

2018 2017 2016

Investment income 9,021,608 10,045,008 10,408,090

Management fees 1,777,937 1,868,402 1,808,941
Interest expense on

borrowings . ... 1,628,013 1,212,713 979,206

Custodian fees 49,961 23,767 103,422

Trustees fees . .. .. 4,338 5,590 4,779

Professional fees . . 195,693 156,585 132,680
Shareholder reporting

expenses . . .... 20,619 20,922 19,521
Shareholder servicing

agentfees ..... 395 232 177
Stock exchange

listing fees™ . ... 6,771 6,958 7,832
Investor relations

expense . ..... 16,865 31,230 41,274
Other expenses . . . 17,629 21,953 18,591
Total expenses . . . 3,618,221 3,348,352 3,116,423
Net investment

income ...... 5,403,387 6,696,656 7,291,667
Year end shares

outstanding . . .. 4,871,277 4,871,277 4,871,277
Net investment

_income per share $1.11 $1.37 $1.50
Distributions per

share ........ $1.40 $1.76 $1.43

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Long-term investments,

atvalue ......... [11148,223,408 [11169,778,502
Short-term investments,

atvalue ......... 216,383,379 .......
Cash ............. 12,656  .......

Cash collateral at bro-
kers for investments

in futures contracts 33527  .......
Receivable for interest 473,828 536,941
Otherassets ........ 1,2 1,172
Total assets ........ 155,128,062 170,316,615
Cashoverdraft ...... ....... 7,385,293

Liabilities:
Borrowings ........ 46,200,000 46,200,000
Payable for variation

margin on futures

confracts . ....... 12,500 ...,
Accrued management

fees ............ 148,482 159,210
Accrued interest on

borrowings . ...... 129,574 110,222
Accrued trustees fees 1,006 1,294
Other accrued ex-

enses ... ...... . 155,303 127,643

Total liabilities . . . ... 46,646,865 53,983,662

Net assets apﬁlicable to
common shares . . ..
Common shares
Paid-in-surplus
Undistributed
(over-distribution of)
net investment in-

108,481,197
48,713

116,332,953
N4 48
110,177,327

713
110,577,509

come(loss) ....... ..., dr744,694
Accumulated net real-

ized gain (loss) e 3,662,793
Net unrealized appreci-

ation (depreciation) ~ ....... 2,788,632
Total distributable earn-

ings (Iosses%. ...... drl,744,843 .......
Net assets apﬁ icable to

common shares . . .. 108,481,197 116,332,953
Net asset value per

common share 22 24

[TICost - long-term investments, at value: 2018

$151,806,250; 2017 $166,980,870 [ZICost - short-term
investments, at value: 2018 $6,383,209

NUVEEN MORTGAGE OPPORTUNITY TERM FUND
Annual Report:

Income Account, years ended Dec. 31($):

. 2018 2017 2016
Investment income 29,606,984 31,637,050 34,392,131
Management fees 5,819,116 6,130,001 5,925,312
Interest expense on

borrowings . ... 4,868,478 3,863,882 3,119,895
Custodian’s fees . . 2,264 26,384 136,002
Trustees’ fees . ... 14,440 18,701 15,806
Professional fees . . 211,453 172,247 146,816
Shareholder reporting

expenses . ..... 58,418 58,728 53,190
Shareholders’

servicing agent

€8S .. ....... 229 142 177
Stock exchange

listing fees” .. .. 6,771 6,958 7,832
Investor relations

expense . ..... 71,784 103,893 120,115
Other expenses . . . 33,888 25,632 24,454
Net expenses . . . . . 11,176,841 10,406,568 9,549,599
Net investment

income (loss) 18,430,143 21,230,482 24,842,532
Year end shares

outstanding . ... 15,888,994 15,888,417 15,888,417
Net investment

income (loss) per

share ... $1.16 $1.34 $1.56
Distributions per

common share . . $1.52 $1.94 ...

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Long-term investments,

atvalue ......... [11499,959,500 [11565,891,848
Short-term investments,

atvalue ......... [2112,448,252 .......
Cash ............. 891 .......

Cash collateral at bro-
kers for investments

in futures contracts 156,811 .......
Receivable for interest 1,564,643 1,732,378
Other assets . ....... 51,303 42,657
Total assets . ....... 514,181,400 567,666,883
Cashoverdrafts ..... — ....... 26,940,731

Liabilities:
Borrowings ........ 147,200,000 147,200,000
Payable - variation

margin on futures

confracts . ....... 42,578 ...,
Accrued management

fees ............ 486,300 522,556
Accrued interest on

borrowings ....... 412,843 351,184
Accrued trustees fees 51,927 44,556

Other accrued ex-

Net assets
Common shares
Paid-in-surplus
Total distributable earn-
ings(loss) .......
Undistributed
(over-distribution of)
net investment in-
come
Accumulated net real-
ized gain (loss) . . ..
Net unrealized appreci-
ation (depreciation)
Net assets
Net asset value per
share

[TCost -
$511,258,880; 20:

Lon%—term
g 7 $556,811,160
investments, at value: 2018 $12,448,25.

177,471
148,371,119
365,810,281

158,890
371,208,455
dr5,557,064

365,810,281

23
investments

at value:
2Cosl - Short-term

155,123
175,214,150
392,452,733

158,884
372,270,916

dr2,669,452
13,611,697
9,080,688
392,452,733
25
2018

PLLJJI\\‘EDEN NASDAQ 100 DYNAMIC OVERWRITE

Annual Report:

Income Account, years ended Dec. 31($):

2018 2017

Dividend income .. 10,076,828 [118598,521
Foreign taxes

withheld on

dividend income arl6572 .......
Interest income . .. 25,192 23,798
Total investment

income ....... 10,085,448 8,622,319
Management fees 7,241,718 6,619,084
Custodian fees . .. 98,039 83,469
Trustees fees .. ... 24,185 25,889
Professional fees . . 60,725 62,562
Shareholder reporting

exXpenses . ... .. 142,813 111,451
Shareholder servicing

agentfees ..... 649 605
Investor relations

expenses ... ... 65,762 167,463
Other expenses . . . 265,408 229,288
Total expenses 7,899,299 7,299,811
Net investment

income (loss 2,186,149 1,322,508
Year end shares

outstanding . ... 37,830,404 36,611,315
Net investment

income (loss) per

share ........ $0.06 $0.04
Distributions per

common share . . $.06 $.04

2016
[1110,058,303

5,944,419
92,556

108,727
783
178,165
203,689
6,617,220
3,441,843

36,564,414

[TINet of foreigréé%x withheld - Dividend income: 2017

$10,265; 2016 $

Balance Sheet, as of Dec. 31($):

Assets:
Long-term investments,
atvalue
Short-term investments,
at value
Options purchased, at
value .
Dividends receivable
Interest receivable
Investments sold re-
ceivable . .
Reclaims receivable ..
Deferred offering costs
Other assets
Total assets
Cash overdraft
Liabilities:
Options written, at
value
Acfcrued management
e

es
Accrued trustees fees
Shelf offering costs
Other accrued ex-

Shares
Paid-in surplus
Total distributable earn-
ings (loss)
Accumulated net real-
ized gain (loss) ..
Net unrealized appreci-
ation gdepreuatlon)
Net assets
Net assets value per
share

[ICost -

Long-term
$329,761,635; 2017 $298,870,186 LZIPremiums
Option purchased, at value: 2017

2018
[11779,193,382
3,455,170

2017
[11838,589,911

72,508
841,916,083
1,678,519

[3115,300,000 313,127,550
572,699 599,523
91,203 76,705
21,285 ...,
195,368 272,872
16,180,555 5,755,169
766,930,473 836,160,914
378,304 366,113
327,533,343 307,165,842
439,018,826 .......
....... dr15,021,671
....... 543,650,630
766,930,473 836,160,914
20 23

investments

at value:

2018
aid -

$47,112Prer¢1iums

received - Options written, at value: 2018 $10,592,987;

2017 $7,077,367

NUVEEN REAL ESTATE INCOME FUND

Annual Report:

Income Account, years ended Dec. 31($):

i 2018 2017

Investment income -

dividends ..... 16,668,761 18,678,680
Investment income -

nterest ....... 81,559 16,649
Other investment

ncome ....... 55,938 62,661
Total investment

income ....... 16,806,258 18,757,990
Management fees 3,708,164 4,082,641
Interest expense on

borrowings . ... 3,456,198 2,592,693
Custodian fees 56,826 54,990
Trustees fees . . ... 10,773 14,929
Professional fees . . 40,036 54,015
Shareholder reporting

expenses ...... 78,376 77,452

2016
17,351,829
100,711
47,312

17,499,852
4,144,960

1,690,428
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Shareholders’ Unrealized appreciation Undistributed
servrcmg agent on interest rate (over-distribution of)
fees ... ..., 3,156 2,363 2,441 SWaps . ... ... ... 2,529,499 1,197,674 net investment in-

Stock exchange Dividends receivable 2,265,835 3,138,481 COME . .......ouv e dr213,057
listing fees . 8,019 8,243 6,533 Interest receivable 3,555,330 3,883,168 Accumulated net real-

Investor relations Investments sold re- izedgain(loss) .... ....... dr1,348,113
expense . ..... 7,192 116,873 82,020 ceivable ......... 5,968,431 4,285,530 Net unrealized apprecr-

Other expenses . . . 16,396 16,643 17,225  Reclaims receivable . . 243,582 200,868 ation (depreciation) ~ ....... 35,211,981

Net expenses . . . . . 7,385,136 7,020,842 6,160,433 Other assets ........ 101,401 154,735  Net assets apﬁllcable to

Net investment Total assets . ....... 672,663,313 772,914,988 common shares 149,141,522 196,758,901

v mcoryeh(loss) 9,421,122 11,737,148 11,339,419 Liabilities: Net assets varl1ue per
ear end shares Borrowings . ....... 215,225,000 225,225,000 common share . ... 11 14
outstanding . ... 28,892,471 28,892,471 28,892,471 Payable fg,- investments TCost - Long-term investments, at value: 2018

Net investment purchased . ....... 3,794,343 4,709,886  $223, 440 872; 2017 $242,683,159 ’
lsfﬁgoéne (loss) per $0.33 041 $0.39 Payable for v?natlon

Distributions per morglngn futures 53250 NUVEEN DOW 30SM DYNAMIC OVERWRITE FUND
common share . . $.33 $62 ....... Accrued interest on Annual Report:

. borrowings ....... 146,141 63,376 Income Account, years ended Dec. 31(3):
Balance Sheet, as of Dec. 31($): Accrued management .Y (6]
Assets: 2018 2017 €BS ... 550,575 617,191 . 2018 2017 2016

Long-term investments, Accrued trustees fees 27,327 20,377  Investment income -
atvalue ......... [11393,603,596 [11465,256,931  Other accrued ex- dividends .. ... 15,279,077 15,141,785 15,093,246

Short-term investments, penses . 216,842 350,862  Investment income -

c a’hvalue ......... 2,556,679 5,748,953  Total liabil 212,980,2%8 231,039,942 Toltgtlellhe\?(tesfrﬁéﬁt' - 100,402 60,170 16,186
ash ............. 476 ..., Netassets . ......... 452,703,085 541,875,046

Unrealized appreciation Common shares ... .. 274,692 276,326 income ....... 15,379,479 15,201,955 15,109,432
on interest rate Paid-in surplus . ... .. 607,177,452 613,547,121 Management fees 5,733,796 5,426,818 4,866,452

WAPS . . 1,629,321 771,455 Total distributable earn- Custodian fees . .. 1,602 6,393 9,769

Recewable for divi- ings ............ dr154,749.059  ....... Trustees fees .. ... 18,602 20,874 16,390

nds ........... 2,201,884 2,490,368  Undistributed Professional fees . . 55,097 58,927 57,459

Receivables - invest. (over- dlstrlbution of) Shareholder reporting
mentssold .......  ....... 1,868,050 net investment in- expenses ...... 95,252 94,288 98,104

Other assets . . 105,598 93,243 OME v v veeeee e dr5,918,300  Shareholder servicing

Total gslsets 400,155,554 476,229,000 Accumulated net real- Sta ent fehes ..... 567 524 704

iabilities: izedgain (loss) .... ....... dr85,845,731 ock exchange

Eorr%\llvlrf]gs ........ 126,000,000 145,300,000 Net unr%a|.z£d ag reci- | Ilsttlng felei S 10,016 10,293 11,588
ayable for investments nvestor relations
Liirchased o 2383571 NeondePrectation) 5085 543esnioae . expenses ... .. 36,457 147,046 98,249

Accrued expenses - in- Net asset value per o Other expenses . . . 163,434 64,084 92,144
terest on borrowings 41,925 32,285 common share out- Total expenses . 6,184,823 5,890,147 5,320,859

Accrued expensgs - standing . ........ 16 20 Net investment

Acrggjréa e)rpeérxseiEf‘ 303,145 346,064 $6g.1c7025§ 718 Lzo(;] tgggl ég‘éejgg [(s: ?t e’alﬁed: 2018 Yeli?rceﬂansﬁrare's‘ - 9,194,656 9,311,808 9,788,573

0s ash denomi-

Aééyjé%egxggasés._. S 105,573 93,495  Ioted |n foreign  currencies: 2018  $490.916; 2017 Ne?l:as\}ggldnl]ne%l. ... 36,113,160 36,085,350 36,085,350
other . ......... 88,642 165,570 $631,362 income per share $0.25 $0.26 $0.27

'I’\'Iog[al |Ia%)l|ltle?_ biefo 126,539,285 148,320,985 DISHIbutIOnS per $.25 $.26 627
et assets applicable to . share ........ . . .
common gﬁares . 273,616,269 327, 908 015 g'lHXE]EyG$A|2‘(UI?\lDDVANTAGED TOTAL RETURN

Common shares . . ... 288,925 925 Annual Report: Balance Sheet, as of Dec. 31($):

Paid-insurplus . ... .. 254,444,778 258, 623 460 - Assets: 2018 2017

Total distributable earn- Income Account, years ended Dec. 31($): L -

ngs . ........ ... 18,882,566 ....... ong-term investments,

Undlstrlbuted (over dis- ! ! . . 2018 2017 2016 atvalue ......... [11616,733,040 [11685,703,370
tribution of) net in- Dividends income 8,353,785 [118,116,004 [116,864,790  Short-term investments,
vestment ircome . dr90.233  Interestincome . .. 3,027,138 2,754,259 ,923,562 atvalue ......... 2,260,406 [214,997,247

Accumulated net real- ' Other investment Optlons purchased, at
ized gain (l0Ss) . . dr6,710,260 income ....... 43,041 38,285 42630 _value ...... ... ... [3128,200

Net unrealized appreci- Foreign taxes Recelvable for divi-
ation (depreciation) 75,796,123 withheld on ends ........... 381,920 437,070

Net assets apﬁlrcable to - dl\ln_dends ..... dr453,947 ... ... Eecelvalgle ;or mteretst 4T
common shares . . .. 273,616,269 327,908,015 otal investment ecelvable Tor invest-

Net asset value per income . ...... 10,970,017 10,908,548 9,830,982 mentssold ....... ..., 1,808,347
common share out- Management fees 2,358,448 2,319,618 2,171,927 Deferred offering costs 184563 .......
standlng ......... 9.47 11  Interest expense on Otherassets ........ 37,695 29,867

Cost - Long-term investments, at value: 2018 borrowings . ... 2,376,982 1,448,036 921,589 Totalassets ........ 619,597,699 693,004,101

$372 131,254; 2017 $390,232.263 : Custodian’s fees . . 107,042 81,767 114,113 Cashoverdraft ...... ... 1,459,140

s Trufstees fele? %,521 8,852 7,133 Oplﬁlggél:,tvlﬁ?ten at
Professional fees . . 42,681 41,950 46,1

NUVEEN REAL ASSET INCOME & GROWTH FUND Shareholder reporting value ........... [418,723,610  [43,213,505
Annual Report: expenses . ... .. 50,712 52,568 51,680 ACCfued management
| A ded D 31(3): Shareholder servicing fees ............ 459,878 497,742

ncome Account, years ended Dec. 31($): agent fees . . . . . 516 534 704 Acorued tristess fees 39,240 32.263
2018 2017 2016  Stock exchange Accrued shelf offering

Dividends ... .. .. 28,836,870 [1117,390,713  [1110984,190 listing fees™ . . .. 6,771 6,958 7832 COStS ........... 14275 ...

Foreign tax withheld Investor relations other aCC"UEd ex-
on dividend expense ... ... 12,381 52,672 38,971 penses . .......... 140,778 222,278
income ....... dri241513 ... L. Other expenses . . . 16,583 16,216 15528 Total habilities 110 9,377,781 5,424,928

Interest . ........ 15517,481 743,024 3744511 Netexpenses .. ... 4,979,707 4,029,171 3,375,655 MNetassets .......... 610,219918 687,579,173

Other investment Net investment Common shares ... .. 361,132 360,854

NCOME ....... — .o..... 67,751 12,634 income (loss) 5990,310 6,879,377 6,455,327 Paid-insurplus ... ... 305,645,711 332,919,710

Total |nvestment Year end shares Accumulated net real-

....... 43,112,838 24,601,488 14,741,335 outstanding . 13,850,897 13,843,146 13,843,146 ized gain (loss) . ....... drl0,898,409

Management fees 6,963,836 3,953,667 2,382,186  Net investment Net unreallzed appreci-

Imgrem Spesse on 6,108,072 2,411,013 980,582 income (loss) per Total dlstrlbhie{b]é earn- 7 365,197,018

orrowings ... . ,108, 411, i share ........ $0.43 $0.50 $0.47 -

Custodian fees 504,360 301, 882 239,037  Distributions per 7 INgS L.l 304,213,075 ...

Trustees fees . . . .. 20655 71.216 7,269 common share . . $.42 $99  ....... Net sssets apﬁllcable to 610219918 687579173

gr]%fr%shscl)?ggrlsfees o 76,198 153,721 49,551 [ZINet of forergn tax wrthheld Dividend income: 2017 Ne(%%rgsrggnvglageser ! ! ! !
reporting $469,133; 2016 $410,7 share ........... 17 19

expenses . .. ... 136,811 66,549 55,993 Balance Sheet, as Of Dec. 31($): .Cost - term investments, at value: 2018

Shareholders Assets: 2018 2017 $311,710,352 26;17 $321,252,026 [ICost - short-term
servicing agent L term i ¢ t investments, at value: 2017 $4,997,425[3]Premiums paid -
fees ... ... 14,503 552 187  Long-term investments, o o options purchased, at value: 2017 $47,112[4Premiums

St?&'flﬁxﬁgggge 7669 6.958 7832 Sh%trt\{?elrjr% investmens. [11218,807,272 11277.370084  received - options written, at value: 2018 $6,424,767;

Investor refations ' : : llvalue 1,249,813 2320986 20173$3,978,269
expenses . .. ... 183,496 92,557 94,462 nrealize apprematlon

Reorgamzanon on interest rate NUVEEN EMERGING MARKETS DEBT 2022

eNSES .. ....  ....... 167,411 ....... swaps, net ....... 1,010,352 520,485 TARGET TER
Elnher expenses ... O%g %15 ; Zg% goo s B%g g% E]lt\élr%epgescgcgmbles gg%,g% g%gggg Annual Report
XPEnses . . . . . S ivables . . . , , .

Ngltelnpveegi%ent Investments sold re- Income Account, years ended Dec. 31($):

v mcoréleh 0sS) 29,069,123 17,344,588 10,904,419 R c?l\_/ables bl zggggg Zggggg% 2018 2017
€ar end snares eclaims receivables , ) Investment income . . . 10,814,821 2,306,477
outstanding 27,469,180 27,632,580 9,752,650 Otherassets ........ 61,725 51,064 Management fees . . . . 1,691,015 1483

Net |nvestr(r|1ent) Tolt—al la;slsets ........ 222,162,388 283,842,417  |nterest expense .. ... 1,220,091 167,610
income (loss) per iabilities: Custodian fees ... ... 33,888 ,36:

........ $1.05 $1.14 $1.12 Borrowings ........ 72,500,000 83,800,000 Trustees’ fees ....... 4,503 1,561
Distributiors per Cash overdraft ...... 43,092 1,726,205  Pprofessional fees . . .. 81,266 34,830
common share . . $1.12 $128 ....... Payable for investments Shareholder reportin
o p g
[ZINet of foreign tax withheld - Dividends: 2017 purchased ........ 124,380 1,133,671 expenses . ....... 25,592 20,222
$546,775; 2016 $389,5 Acfcrued management 171267 205.320 Sharehct)lfder servicing 167 18
. fees ... ) ) agentfees ........
Balance Sheet, as of Dec. 31($): Accrued interest on Stod exchange fisting
Assets: 2018 2017 borrowings ....... 25,209 18,620 fees ............ 6,771 .......

Long-term investments, Accrued trustees fees 55,939 48,664 Investor relatlons
atvalue ......... [11637,147,820 [T749,797576 Otheraccruedex- " oxpense ......... 12,434 4,382

Short-term investments, enses ... ....... 100,979 151,036 Other expenses ...... 5,415 3,834
at value 20,160,063 9,179,662 Total liabilities ... ... 73,020,866 87,083,516  Total expenses ... ... 3,081,142 651,304

Cash ........ .. 199,969 33,213  Net assets ap, Ilcable to Net investment

Cash denominate: common shares 149,141,522 196,758,901 income (loss) . 7,733,679 1,655,173
foreign currencies . . [21491,383 [21639,081 Common shares . .. .. ,509 431 Year end shares

Cash collateral at bro- Paid-in surplus ... ... 153,715,636 162,969,659 outstanding ...... 14,235,550 14,235,550
kers for investments Total distributable earn- Net investment income
in futures contracts ..., 405,000 ings (loss) ....... dr4,712,623 ....... (loss) per share . ... $0.54 $0.12
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Distributions per
common share $.51

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Long-term investments,

atvalue ......... [11163,342,298 [11183,851,669
Short-term investments,

at value 1,629,903 .......

...... L 832,125

Recelvable for 3,393,754
Receivable for invest-

mentssold ....... ....... 421,179
Other assets . . 1237 ...
Total assets 168,262,538 188,498,727

Liabilities:
Reverse repurchase

agreements . ...... 47,000,000 47,000,000
Cash overdrafts ... .. 101,904 ...,
Payable for investments

purchased ........ ....... 1,133,291
Accrued interest . .. .. 86,106 61,734
Accrued management

fees ............ 137,026 152,185
Accrued trustees fees 1,067 1,492
Accrued other ex-

BNSES . ...t 65,847 72,883
Total liabilities . . .. .. 47,391,950 48,421,585
Net assets apﬁllcable to

common shares . . . . 120,870,588 140,077,142

Common share, net
Paid-in surplus
Total distributable earn-
ings (loss)
Undistributed
(over-distribution of)
net |nvestment in-

142,356 142,356
139,777,946 139,793,290

dr19,049,714

.................. 442,538
Net unreallzed ap{)rem—
ation (tdepreua ion) _ ....... dr301,042
Netassets . .......".. 120,870,588 140,077,142
Net assets value per
share ........... 8.49 9.84
Long-term investments, at value: 2018

[IICost -
$183,285,935; 20T

NUVEEN HIGH INCOME 2023 TARGET TERM FUND
Annual Report:

Income Account, years ended Dec. 31($):

$184,152,711

2018
Managementfees ................ 13,769
Custodianfees .................. 12
Trusteesfees ................... 8
Professional fees . ............... 22,316

Shareholder reporting expenses . . . . .. 5,333

Shareholder servicing agent fees .. ... 6.0
Investor relations expenses . . . . . 20
Total expenses .. ........... 42,844
Net investment income (loss) dr42,844
Year end shares outstanding .. ...... 7,010,128
Net investment income (loss) per share dso.

Balance Sheet, as of Dec. 31($):

Assets 2018

......................... 69,085,014

Total asSetS ... 69,085,014

Liabilities:
Accrued management fees . ........ 13,769
Accrued trustees fees . ............ 86
Accrued professional fees .. ........ 22,316
Accrued shareholder reportlng expenses 5,333
Other accrued expenses .. ......... 1,340
Total liabilities .. ................ 42,844
Netassets . ..................... 69,042,170
Commonshares ................. 70,101
Paid-in surplus .................. 68,972.069
Netassets ...................... 69,042,170
Net assets value pershare .......... 9.85

PHI\\{EEN TAX-ADVANTAGED DIVIDEND GROWTH

Annual Report:
Income Account, years ended Dec. 31($):

. 2018 2017 2016

Investment income -

dividends ..... 10,512,113 [110,329,060 [2/10520,484
Investment income -

interest . ...... 2,811,358 2,369,156 1,947,937
Investment income -

other ......... 61,736 51,941 56,283
Foreign taxes

withheld on

dividend income dr284,980 ....... .......
Total investment

income ....... 13,100,227 12,750,157 12,524,704
Management fees 3,517,150 3,366,048 3 156,302
Interest expense on

borrowmgs A 3,143,681 1,888,490 1, 207 155
Custodian’s fees . . 96,100 60,421 110,918
Trustees’ fees .. .. 10,088 11,575 9,659
Professional fees . . 39,986 38,767 42,576
Shareholder reporting

expenses . ... .. 56,064 54,978 55,130
Shareholder servicing

agentfees ..... 387 336 463
Stock exchange

listing fees™ . ... 6,771 6,958 7,832
Investor relations

expense . ..... 16,539 63, 689 46,785
Other expenses . . . 18,733 22, 1495 22,754
Net expenses . . . .. 6,905,499 5513757 4,659,574
Net investment

income (loss) 6,194,728 7,236,400 7,865,130
Year end shares

outstanding . 14,484,340 14,484,340 14,484,340
Net investment

income (loss) per

share ........ $0.43 $050 .......
Dividends per

common share . . $.43 $53 ...,

[IINet of foreign tax withheld - Dividends: 2017

$270,102[2INet of foreign tax withheld: 2016 $246,444
Balance Sheet, as of Dec. 31($):

Assets: 2018 2017

Long -term investments,
value ......... [11308,943,661 [11366,622,208

Short term investments,

atvalue ......... 4,829,967 10,032,351
Cash ............. 14,552 12,149
Unrealized appreciation

on |nterest rate

swaps, net . ...... 1,268,983 653,720
Dividends receivable 486,049 405,845
Interest receivable 586,455 567,717
Investments sold re-

ceivable ......... 196,224 .......
Reclaims receivable . . 202,355 140,079
Other assets . ....... 40,802 54,645
Total assets ........ 316,569,048 378,488,714

Liabilities:
Borrowings ........ 104,500,000 116,000,000
Call options written, at

value ........... [21280,100 [2195,262
Payable for investments

purchased ........  ....... 109,771
Accrued management

fees ............ 271,661 301,673
Accrued interest on

borrowings ....... 36,336 27,647
Accrued trustees fees 40,839 35,086
Other accrued ex-

penses .......... 101,124 148,616
Total I|ab|||t|es ...... 105,230,060 116,718,055
Net assets apﬁllcable to

common shares . . . . 211,338,988 261,770,659
Common shares ... .. ,843 144,843
Paid-in surplus . ..... 162,475,295 163,995,102
Total distributable earn-

ings (loss) ....... 48,718850 .......
Undistributed

(over-distributions

of) net investment in-

COME .o ovviin dr639,975
Accumulated net real-

ized gain (loss) e dr3,796,955
Net unrealized appreci-

ation (depreciation) ~ ....... 102,067,644
Net assets apﬁllcable to

common shares . . . . 211,338,988 261,770,659
Net assets value per

share ........... 15 18

[ICost - Long-term investments, at value: 2018

$260,427,967; 2017 $265,315,208 [2]Premiums received -
%Za(l)lzi) gons written, at value: 2018 $262,808; 2017

NUVEEN S&P 500 BUY-WRITE INCOME FUND
Annual Repor

Income Account, years ended Dec. 31($):

2018 2017 2016
Investment income -
vidends .. ... 28,486,522 [1129,375674 [1130,963 911
Investment income -
foreign tax
withheld on
dividend income arg814 ....... .......
Investment income -
interest . ...... 282,516 81,836 12,776
Total investment
income ....... 28,760,224 29,457,510 30,976,687
Management fees 12,031,506 12,156,311 11,465,429
Custodian fees . .. 141,015 129,036 136,488
Trustees fees ... .. 39,480 47,709 38,180
Professional fees . . 74,103 85,848 92,091
Shareholder reporting
expenses ...... 212,295 206,708 277,440
Shareholder servicing
agentfees ..... 1,362 1,552 2,046
Stock exchange
listing fees™ . . .. 28,747 29,538 33,255
Investor relations
expenses . ..... 83,108 336,281 393,181
Other expenses . . . 265.509 255,344 242,278
Total expenses 12,877,125 13,248,327 12,680,388
Net investment
income ...... 15,883,099 16,209,183 18,296,299
Year end shares
outstanding . . .. 103,717,926 103,554,549 103,554,549
Net investment
income per share $0.15 $0.16 $0.18
Distributions per
share ........ $.16 $.15 $.44

[TINet of foreign tax withheld - investment income -
dividends: 2017 $6,469; 2016 $5,101

Balance Sheet, as of Dec. 31($):
2018

[111,302,243,215
31,345,504
17,877

2017
[111,488,204,492
[2124,580,679

Assets:
Long term investments,

at value

........... 1,523,092 1,563,376
Recelvable for interest 1,045 1,106
Recelvable for invest-

mentssold ....... ....... 949,415
Deferred offenng costs 229,129  .......
Otherassets ........ 254,944 216,310
Total assets . ....... 1,335,614,806 1,515,515,378
Cashoverdraft ...... ....... 928,

Liabilities:

Options written, at

value ........... [3126,393,465  [3126,838,070
Accrued management

fees ... ...... 958,891 1,058,094
Accrued trustee fees . . 259,069 2,706
Accrued shelf offering

........... 43,980
Other accrued ex-

penses .......... 290,815 464,760
Total Ilabllltles ...... 27,946,220 29,512,034
Netassets . ......... 1,307,668,586 1, 486 003 344
Common shares ..... 1, ,179 1, 545
Paid-in surplus . ..... 718,285,613 763,081,870
Accumulated net real-

izedgain (loss) .... ....... dr11,431,153
Net unrealized appreci-

ation (depreciation) ~ ....... 733,317,082

Total distributable earn-

............ 588,345,794 e
Net assets apﬁhcable to
common shares 1,307,668,586 1,486,003,344
Net asset value per
share ........... 13 14

Cost - 6; -term investments, at value: 2018
$713 646,143; 2017 $749,216,107 LZICost -_short-term
investments, at value: 2017 $24,580,6793IPremiums
received - ogtlons written, at value® 2018 $30,175,033;
2017 $21,166,710

NUVEEN CREDIT OPPORTUNITIES 2022 TARGET
TERM FUND
Annual Report:

Income Account, years ended Dec. 31($):

2018
Investmentincome ............... 24,099,755
Management fees ........... 2,475,747
Interest expense on borrowings . 2,975,463
Custodianfees ............. 62,04
Trusteesfees ........... 10,035
Professional fees ........... 55,639
Shareholder reporting expenses . 44,055
Shareholder servicing agent fees . 122
Stock exchange listing fees . . ... 7,698
Investor relations expense . . 20,003
Other expenses . ......... 43,874
Total expenses .. ............ 5,694,679
Net investment income (loss) . 18.405,076
Year end shares outstanding . ....... 27,683,819
Net investment income per share $0.66
Distributions per share .. .......... $.56

Balance Sheet, as of Dec. 31($):

Assets: 2018
Long-term investments, at value [11356,354,360
Short-term investments, at value 1,311,776
Cash ................... 292,562
Receivables for interest . ...... 4,691,427
Receivables for investments sold 2,479,189
Other assets 7,190
Total assets . 365,136,504

Liabilities:

Borrowings 110,000,000
Payable for investments purchased 3,876,371
Accrued management fees .. ... 205,574
Accrued trustees fees . .. 7,660
Other accrued expenses ,95

Total liabilities 114,186,562
Net assets applicable to common shares 250,949,942
Commonshares ................. 276.83

Paid-insurplus .................. 271,776,543
Total distributable earnings (losses) . dr21,103,439

Net assets applicable to common shares
Net assets value per common share . . .

[TICost - long-term investments,
$381,568,486

OAK RIDGE FINANCIAL SERVICES, INC

Dividend_ Announcement: On Apr. 23, 2019, Co.’s
Board of Directors declared a quarterly cash dividend of
$0.05 per share of common stock, to be paid on or about
June 3, 2019 to stockholders of record as of the close of
business on May 17, 2019.

OCEANFIRST FINANCIAL CORP
Annual Report:

Consolldated Income Account, years ended Dec.
31($000):

250,949,942
9.06

at value: 2018

. 2018 2017 [12016
Interest income on
oans_ ........ 249,549 170,588 122,962
Interest income on
mortgage-backed
securities .. ... 16,034 11,108 6,697
Interest income on
investment
securities & other
interest income 11,071 7,133 3,766
Total interest income 276,654 188,829 1331425
Interest expense on
eposits ... ... 22,578 12,336 7,517
Interest expense on
borrowed funds 13,574 7,275 5,646
Total interest
expense . ..... 36,152 19,611 13,163
Net interest income 240,502 169,218 120,262
Provision for loan
losses ........ 3,490 4,445 2,623
Net interest income
after provision for
loan losses .. .. 237,012 164,773 117,639
Bankcard services
revenue ....... 9,228 6,965 4,833
Wealth management
revenue . ...... 2,245 2,150 2,324
Fees & service
rges ....... 19,461 15,058 10,758
Net galn on sales of
ans ... 668 100 986
Ne(tI unr)eallzed gain
0ss) on equi
|nvestmentqs ty . dr199 ... L.,
Net income (Ioss?
from other real
estate operations dr3,812 dr874 dr856
Income from bank
owned life
insurance .. ... 5,105 3,299 2,230
Other income . 2,131 37 13
Total other income 34,827 27,072 20,412
Compensation &
employee benefits 83,135 60,100 47,105
Occupancy ...... 17,915 10,657 8,332
Eqmpment ...... 8,319 6,769 5,104
Market e 3,415 2,678 1,882
Federal dep05|t
insurance . .... 3,713 2,564 2,825
Data processing . . . 13,286 8,849 7,577
Check card
processing . . ... 4,209 3,561 2,210
Professional fees . . 4,963 3,995 2,848




Page 556 MERGENT BANK & FINANCE May 7, 2019
Other operating on the effectiveness of the Company’s internal control Assets: 2018 [T2017
expense .. .... 13,509 10,810 7,676  over financial reporting.* Cash & cash
Amortization of core equivalents . ...... 118,579 69
deposit intangible 3,811 2,039 623 OFG BANCORP Accounts receivable . . 280,142 6,589
Fe%eg’ﬁll(gé)\;gﬁcléoan Dividend Announcement: On Apr. 24, 2019, Co.’s Icr)'l\rqentor """""" 16(2)'858 """""
e 136 Board of Directors declared a regular quarterly cash ~Qther currentasset ... 32,479 ...
By e ition T dividend of $0.07 per common share for the quarter ending ~ Deposits ........... 1,500 1,500
T consolidation 3151 6.205 June 30, 2019, payable July 15, 2019, to holders of record ~ Total current assets . . . 593,558 8,15
pxpenses i . 205 . Jane 28, 2019, with an ex-dividend date of June 27, 2019.  Fixed assets, net .. ... [381112,793 [2127,843
erger refate 2 2 Also on'Apr. 24, 2019, Co.’s Board of Directors declareda  Total fixed assets . . .. 112,793 27,843
Tooxpenses v 6,911 8,293 16,534 regular cash dividend of $0.4453125 per share on its Intangible assets . ... . 950,000 ...
otal operating 186,337 126,520 102852 [-125% Non-Cumulative Perpetual Preferred Stock, ~Rentdeposit ........ 520 L
| eXPE"SIES § before g i g Series D (CUSIP: 67103X409), for the quarter endin Total other assets . . . . 961,520  .......
ncome (Osszb efore June 30, 2019, prayable July 15, 2019, to holders of record ~ Total assets ........ 1,667,871 [2136,001
rovision (benefit) June 28, 2019. The ex-dividend date is June 27, 2019. Liabilities:
Provision (benatioy 85,502 65,325 35,199 Accounts payable 597,888 171,085
rovision (benefit S ' '
nTHERORS) ORI BE B ODEARPOMOTNG MRRNALL, . Simmhetehe TR0 O
et income (loss , ’ X ividend Announcement: On Apr. . Co.’s ,
Common shares(000) Board of Directors deciared a cash dividend of $0.0L per atb e fion. Totes 772,334 456,914
Weighted average share payable on May 6, 2019, to stockholders of record as ur;er;b eof Irgpétgg egr_
shares outstanding of Apr. 26, 2019. 4 P 203,786 353,759
-basic...... .0 46,773 32,113 23,093 Cur);e'nt' portion. leases ’ ’
Weighted average OP_BANCORP payable ......... 88,896 .......
Shaies %utstandmg Dividend  Announcement: On Apr. 26, 2019, Co.’s  Total current liabilities 1,949,502 1,314,261
ved Ieg}jeshafés' e 47,657 33,125 23,526 Eg%rsd of Drl]rectogsitdeclared a q{.]arlt(erly caglh d|V|deng 0{ Notes payable . ..... 2,259,081 11,821
A .05 per share of its common stock, payable on or about  Not le - relat
Ne?uet;rtﬁ?r%g%e'r Lo 47,951 32,597 32,137 Mf'%y 25, 2019 t’&all 1sha5ehlolders of re%o¥d as of the close OpS??’?aXa,b_? . re aed 42,000 42,000
\Share - basio $154 $1.32 g1.00 Of businessonMay 10, 2019. Total fong-term liabili- 2301081 353,821
et earnings per FEE RS e ,
_ ORRSTOWN _FINANCIAL SERVICES, INC. Total liabilities . . . ... [314,250,582 1,668,082
Dif/?géﬁds gé'rted - $151 $1.28 $0.98 Merger Completed: On May 1, 2019, Hamilton Preferred stock ... ... 1,000 ,000
common share . . $.62 $.60 $.54 Bancorp, Inc. (‘Hamilton‘) merged with and into Co.,, Commonstock ...... 236,511 36,430
Number of full time with Co. continuing as the surviving corporation (the Additional paid-in capi-
employees . .. .. 21787 21598 Ze75  ‘Merger). As_a result of the Merger, each outstanding tal ... 4,678,823 4,300,514
Number of part time share” of 'Hamilton common stock, $0.01 par value per Retained earnm?_s (ac-
employees . . . .. 1105 2186 122 sﬂare, v¥as converted k|nto the rI?ht to rﬁcelvef i 0.581 T (t:ulmglat(er? (Iiéz icit) . . dr7,499,045 dr5,970,024
shares of common stock, no par value per share, of Co. an otal stockholders’ eq-
T°§?1'1F’,‘|‘é,'§,‘é’§; Of . 21892 21684 797  (ii) $4.10 in cash, without in?erest. Im’r)nediately followin uity (deficit) ...... dr2,582,711 dr1,632,080
Number of common the Merger, Hamilton Bank, a wholly owned subsidiary o [TReclassified to conform with 2018 presentation [ZIAs
stockholders ...  ....... 236,000 [E4,100 Hamilton merged with and into Orrstown Bank, a wholly  reported by the Company BlAs reported by the Company

_ [DReclassified to conform with 2018 presentation 2]As
is [3]Approximately

Consolidated Balance Sheet, as of Dec. 31($000):

Assets: 2018 [T2017
Cash & due from
anks ....... A 120,792 109,613
Debt securities availa-
ble-for-sale ...... [21100,717 [2181,581
Debt securities
held-to-maturity, net Bll4g46,810  [B114764,062
Equity investments, at
estimated fair value 9,655 8,700
Restricted equity in-
vestments, at'cost . . 56,784 19,724
Loans receivable, net 5,579,222 3,965,773
Mort age loans
held-for-sale ......  ....... 241
Interest & dividends re-
ceivable ......... 19,689 14,254
Other real estate
owned .......... 1,381 8,186
Premises & equipment,
net ............. 111,209 101,776
Bank owned life insur-
ance ............ 222,482 134,847
Deferred tax asset . . . . 63,377 1,922
Assets held for sale 4,522 4,046
Other assets .. ... e 24,101 41,895
Core deposit intangible 16,971 8,88
Goodwill ...... ... 338,442 150,501
Total assets ........ 7,516,154 5,416,006
Liabilities:
Deposits . .......... 5,814,569 4,342,798
Federal Home Loan
Bank advances . ... 449,383 288,691
Securities sold under
aﬁreemqnts to repur-
chase with retail cus-
tomers ... .. .. 61,760 79,668
Other borrowings . . .. 99,530 56,519
Advances by borrowers
for taxes & insur-
L 14,066 11,156
es 37,488 35,233
Total liabilities . 6,476,796 4,814,065
Common stock 4 3
Additional paid-in ca
tal ... 757,963 354,377
Retained earnin 305,056 271,023
Accumulated other
comprehensive in-
come (loss) ....... dr3,450 dr5,349
Less: unallocated com-
mon stock held by
Employee Stock
Ownership Plan 9,857 2,479
Treasury stock ...... 10,837 15,967
Common stock ac-
quired by deferred
compensation plan dr87 drg84
Deferred compensation
plan liability . ... .. dr87 drg84
Total stockholders” eg-
uity ... 1,039,358 601,941

[TIReclassified to conform with 2018 presentation
[ZIEncumbered - Debt securities available-for-sale: 2017
$22,086,000; 2018 $26,509,000 [3]Estimated fair value -
Debt securities held-to-maturity, net: 2017
$761,660,000( Encumbegad17 -

held-to-maturity: 0.
$832,815,0002018 $550,735,000

OCEANFIRST. FINANCIAL CORP

Auditor’'s Comment: The following is an excerpt from
the Report of the Indegendent Auditors, KPMG LLP, as it
appeared in Co.’s 2018 10K: X
‘We also have audited, in accordance with the standards of
the Public Company Accounting Oversight Board (United
States) (‘PCAOB®), the Company’s intérnal control over
financial reporting as_of December 31, 2018, based on
criteria established in Internal Control - Integrated
Framework (2013) issued by the Committee of Sponsoring
Organizations of the Treadway Commission, and our
report dated March 15, 2019 expressed an adverse opinion

Debt securities
$447,276,0002018

owned subsidiary of Co., with Orrstown Bank as the

surviving bank.

ORRSTOWN FINANCIAL SERVICES, INC.
Official Changes: On May 1, 2019, Co. appointed Mr.

Robert A. DeAlmeida to Orrstown Bank’s and Co.’s

Board of Directors.

PACIFIC CITY FINANCIAL CORP

Dividend Announcement: On Apr. 26, 2019, Co.’s
Board of Directors declared an increased cash dividend of
$0.06_per common share for shareholders of record on
May 31, 2019, and payable on June 14, 2019.

PACIFIC VENTURES GROUP INC
Annual Report:

31(()3(;))r_|solidated Income Account, years ended Dec.
2018
3,211,573

2,392,329
819,244

212017 (112016
Sales, net of
discounts
Cost of goods sold
Gross profit
Selling, general &
administrative

...... 929,023

expenses
Marketing &
advertising

exFenses .............
Penalty on payroll

taxes ... ... ...
Depreciation

expense
Professional fees . .
Salaries & wages . .
Operating expenses

17,626
672,235

1,749,735
[31dr930,492
617,368

6,437 11,845
486,988 373,845
dr486,988 dr371,102
124,963 32,063

(loss) " .......
Income (loss) from
operations
Interest expense
Forgiveness of debt
Extraordinary items
Net income (loss)
before income
taxes . ........
Net ordinary income
(loss) ........
Other income - other
Net income (loss)
Weighted average
class A shares
outstanding -
basic .........
Common shares
Weighted average
shares outstanding
-basic ......."
Weighted average
class A shares
outstanding -
diluted
Weighted average
shares outstanding
- diluted
Year end shares
outstandln? e
Net income (loss) per
common share -
basic .........
Net income (loss) per
common share -
diluted X
Number of full time

6,849
dr15,042 87,577

dr1,547,860
dr1,547,860

262
dr1,547,598

[31dr590,059
dr590,059

dr590,059

237,337,445 36,430,248

237,337,445 [3136,430,248

237,337,445 36,430,248

237,337,445
[51237,337,445

[136,430,248
[4136,430,248

27,570,338
27,570,338

d$0.01  [@d$0.02 d$0.02

[41d$0.02
1.00

Total number of

employees . . ... 5.00 1.00 .......
Number of common

stockholders 61264 61264 61264

[TIReclassified to conform with 2017 presentation
[zIReclassified to conform with 2018 presentation [3|As
reported by the Company [@1Adjusted for 1% stock divi-
dend, June 29, 2018 [5]Shares increased due to the effect of
the note conversion, shares issued and reverse split
[6] Approximately

Consolidated Balance Sheet, as of Dec. 31($):

PATHFINDER BANCORP INC. (MD)
Annual Report:

Consolidated Income Account, years ended Dec.
31($000):

2018 22017 [12016

Loans, including

fees ......... 28,426 24,392 20,703
Debt securities -

taxable ....... 5,159 3,598 2,327
Debt securities -

tax-exempt . ... 720 1,038 865
Dividends ....... 259 229 134
Federal funds sold &

interest earning

deposits ... .. 246 156 64
Total interest &

dividend income 34,810 29,413 24,093
Interest on deposits 6,812 3,904 2,441
Interest on short-term

borrowings . ... 221 997 301
Interest on long-term

borrowings . . . . 1,165 595 270
Interest expense on

subordinated

loans ........ 846 794 792
Total interest

expense . ..... 9,044 6,290 3,804
Net interest income 25,766 23,123 20,289
Provision for loan

losses ........ 1,497 1,769 953
Net interest income

after provision for

loan losses 24,269 21,354 19,336
Service charges on

deposit accounts 1,148 1,130 1,141
Earnings & gain on

bank owned life

insurance ... .. 427 284 307
Loan servicing fees 170 149 138
Net gains (losses) on

sales &

redemptions of

investment

securities .. ... dr182 489 594
Gain (loss)on

marketable equity

securities . ...~ a2 ... L
Net gains on sales of

loans & foreclosed

real estate .. ... 50 37 dr40
Debit card

interchange fees 576 484 557
Insurance agency

revenue .. ... .. 840 803 .......
Other charges,

commissions &

fees ......... 868 709 1,486
Total noninterest

income ....... 3,835 4,085 4,183
Salaries & employee

benefits . ... .. 13,304 11,917 10,772
Building occupancy 2,325 ,196 1,936
Data processing . . . 1,995 1,779 1,682
Professional & other

services ...... 1,360 952 834
Advertising expense 935 809 730
Federal Deposit

Insurance

Corporation

(FDIC)

assessments . . . . 492 473 345
Audits & exams 422 353 329
Insurance agency

expense ...... 875 932 ...,
Community service

activities ... ... 541 415 ...
Other expenses . . . 1,300 1,268 2,482
Total noninterest

expenses . ..... 23,549 21,094 19,110
Income (loss) before

income taxes . .. 4,555 4,345 4,409
Provision for income

taxes ......... 546 922 1,111
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Net income per share, pa¥able on June 14, 2019 to shareholders of Total operating
attributable to record May 31, 2019. expenses .. .... 2,219,101 1,606,486 2,743,306
n(%ncorlctr&;l)lllng Management fee 216,559
interes waiver .......  ....... 559 ...,
ESHH&?S e 4,009 3423 3,208 PE'S)"F"'IBE"% URTI‘I‘%B"EI‘!\‘"ﬂEIA&II\L%f 18, 2019, Co.’s Neéfppeer@'sng 2,219,101 1,389,927 2,743,306
Net income . ' ! ' Board of Directors declared a guarterly cash dividend of Net investment e R T
attributable to ﬁo 35(]:.5625i per sPhare On|(|::0 fs Fléecsi t0-| II(:Ioatln IRa’(e income (loss)
; on-Cumulative Perpetual Preferred Stock, payable on
Pr?tg(r:gsr;lrollmg 22 68 dr2e  June 15, 2019 to shz!\JrehoIders of record at tl eyclose of Ing:r?er?afgxexbérisé' 1,057,424 1043619  drd56,972
Net income (loss) business on June 1, 2019. (benefit) ... ... 17,861 28,065 41,123
Bathtinaer. © PEQOPLE'S, UTAH BANCORP Nehcome (loss)
athfinder
BancorpInc. ...  ....... ....... 3,272 Dividend Announcement: On Apr. 25, 2019, Co.’s after taxes 1,039,563 1,015,554 dr498,095
Preferred stock Board of Directors declared an increase in the quarterly ~Common shares
dividends ..... ....... ..., 16 dividend ai/ment to $0.12 per common share, payable on ~ Weighted average
Net income (I0ss) May 13, 2019 to shareholders of record on May 6, 2019. shares outstanding 120486061 120486.061  120.486.061
Sommor PERMROCK ROYALTY TRUST weghidaverage - o
shareholders . . 4,031 3,491 3,256 shares outstanding
’ ” » Dividend Announcement: On Apr. 18, 2019, Co. -diluted .....° 120,486,061 120,486,061 120,486,061
Common shares(000) declared a monthly cash distribution to record holders of  Year end shares
Weighted average its trust units representing beneflt:lal |nterests in the Trust outstanding . 120,486,061 120,486,061 120,486,061
shares outstanding STrust Units*) as of Apr. 30, 2 _Payable on May  Net investment
-basic ......." 4,171 4,081 4,105 14,2019 in the amount of $0. 054990 per rust Unit, based income (loss) per
Weighted average grmcnpally upon production during the month of Feb. share - basic” . $0.01 $0.01 d$0.00
sf&a{ei %utstandlng 4,266 4189 4190 Net investment
iluted .. ...~ , 3 3 income (loss) per
Year end shares share - diluted $0.01 $0.01 d$0.00
outstanding . ... 4,362 4,280 4,237 PINNACLE BANKSHARES CORP Number of common
Net earnlngs i)oss) Earnings, 3 mos. to Mar. 31 (Consol. — $): stockholders @36 3135 5129
per share - basic $0.97 $0.86 $0.79 2019 2018 [DReclassified to conform with 2018 presentation [ZIAs
Net earnings (loss) Net interest income 4,943,000 4,280,000 orted by the Compan IAs of November 19, 2018
per share - diluted $0.94 $0.83 $0.78  Prov. loan losses dré, 1,000 HJAS of March 19, zofg %Approx.mamy
Dividends per Non-int. income .. ... dr4,943,000 dr4,280,000 Bal Sh D 31($):
common share . . $.24 $.21 $.20 I\lon |nttexpenses Sgggg 0 34212%888 alance Sheet, as of Dec. 31($):
Number of full time ncome taxes . . .
employees . . ... 31156 31136 128 Net income 1,301,000 1,072,000 Coﬁtsrstflt?'nvestments at 2018 2017
Number of part time Earn per share fairvalue ........ [115,717,679  [1117,273,360
employees . .. .. [317.00 [318.00 E1LE R, rn ma shar -------- $0.84 $0.70  Non-control or
Total number of non-affiliate invest-
employees .....  ....... 31144 3139 (fully-diluted) . .. .. $0.84 $0.69 ments at fair value [2122,866,256  [2121,677,400
NuTb%oflgommon EEass EEL73  EE1016 31((Ig)nsolldated Balance Sheet Items, as of Mar. Tofta_l mvlestments at 38,583 935  [538.950 760
stockholders : airvalue ........ ,583, ,950,
[TIReclassified to conform with 2017 presentanon Assets: 2019 B from marifaiin’ 2,575,620 2,084,262
eclassified to conform with 2018 presentation [81As is i B from portfolio
5IAs of March 26. 2018 [5lAs of March 26, 2010 [IAS of Koy | due from banks 30.075:990  companies .. ... 268,001 275,829
h Netloans .............. 377,068,000  nterest receivable 503,898 270,718
March 15, 2017 Premises & equipment 15,372,000  Tax receivable ... ... 15,673 314590
Consolidated Balance Sheet, as of Dec. 31($000): _(l?ggglfaé\sssgss -------------------- 48% ggg 808 Prepaid expenses 23,552 52,221
Assets: 2018 12017 Liabilities: Tolt_a:laglslsltteltgs ........ 41,970,679 41,948,380
Cash & due from Total deposits , . ................. 441,689,000 Accrued management
banks ........... 9,610 9,708 Demand deposits . ............... 94,035,000  fees ........ X 100,578 94,282
Interest earning depos- Other liabilities ................. 2,786,000 Accounts payable 209367 239,021
............. [2116,706 [2112,283 Commonstock .................. 4,561,000 Dye to affiliates . . . . . 7'5 360
Total cash & cash Total liab. & stockhldrs’ equity . ... .. 488,485,000  |nsurance loan payable o 26,306
A ol g g
vailable-for-sale se- eferred fee income . . s ,
H (igrmes at fair value 177,664 171,138 PI%’;‘EE,Bgy%NrL(E)IEAtIB HI‘:(%H IN(COMS: TRUST Acctr#edleﬁp(le?ses & 5154 107.987
eld-to-maturity secur- other liabilities .. .. , ,
mes at amort)llzed 2018 2017 Total liabilities ... ... 415,728 540,841
ost ............ [3153,908 [3166,196  Investment Revenues 9,642,927 9,661,409 Netassets .......... 41,554,951 41,407,539
Marketable equity se- Gain (Iosses) on sale of Common stock . ... .. 120,48 120,486
curities, at fair'value 453 ..., assets ........... 9,642,927 9,661,409 Paid-in capital . ..... 64,868,884 64,868,884
Federal home loan bank Non-int. expenses . 1,466,307 1,471,069 Accumulated undistrib-
stock, at cost 5,937 3,855 Netincome ....... 8,176,620 8,190,340 uted net realized gain
Loans ..., 620.270 580831 Earn. per share (loss) ........... dr745,622 dr637,266
Less: allowance for ’ ’ (primary) ........ $0.36 $0.36  Distributions in excess
loan losses . ... ... 7.306 7126 Some (loaes MM N 4 908,515 dr9,038,078
Loans receivable, net 612,964 573,705 PRINCETON CAPITAL CORP f raals IS S
Premiese & equipment, Annual Repor Aﬁ‘;‘;?g;ﬁe‘(’.c‘,‘g)eg'n
A net A interest receiv. 20,623 16,117 Income Account, years ended Dec. 31($): investments .. .... dr14,690,282  dr13,906,487
ccrued interest receiv- Total netassets . . . ... 41,554,951 41,407,539
able ............ 3,068 3,047 2018 [D2017 02016  Net asset value per
Foreclosed real estate 1,173 468 Inveftmetnt income - share ........... .35 .34
Intangible assets, net 165 182 Interest Income TCost - trol " ts at f | 2017
Gondwill oesnet 4538 4536 from non-control Cosf control _investments_at fair value:
B2 G i | 0 i saadiioan 20t e hoate Heos pesonyoly
............ 16.941 11.742 investments . ... 1420231 1245786 783,374 DQNAL '3799'”6’1915 ot fair value:
) ) Investment income - ost - total investments at fair value:
Other assets .. 9,367 8,280 interest income 2017 $52.857,247; 2018 $53,274,217
Tolt_allagflsl%tss 933,115 881,257 ﬁ%‘rﬁ’ égnlt(r'gij ofrmm OGRESS co o
Interest-bearing depos- non-affiliate PR arrl;‘:Egs I%Emoth% arH)31 (Consol. — $000):
its oo 623,936 633,820 investments . . . . 136,172 133,444 318,619
Nonlnterest bearing de- Investment income - 20 2018
........... 103,124 89,783 interest income Insurance premiums . . 8,459,800 7,174,000
Total deposns e 727,060 723,603 from control Net investment income 52,90 166,300
Short-term borrowings 39,000 30,600 investments . . . . 325,321 35,608 387,214  Non-int. income .. ... 9,300,000 7,430,100
Long-term borrowings 79,534 43,288  Investment income - Income taxes ....... 484,700 181,000
Subordinated loans . . . 15,094 15,059 interest income Net income ....... 1,082,800 729,800
Accrued interest paya- paid- 'q kind from Ea(rn per si;are $1.84 $1.23
............. contro P ary) oo : :
Other liabilities . . . .. 7 Sgﬂ 6 %?? investments . . .. 52,183 ....... 188,409 er shar
Total liabilities 868.656 819,113  Investment income - =iy ilitecy $1.83 $1.22
------ : ' dividend income Commbn shares(000)
Common stock . ... .. from affiliate Avg no. shs (primary) 583,500 582,000
Addltlonal paid in capi- investments ....  ....... ....... 740,741 ' '
e s (. 29,139 28170 |nvosiment meome - Al deteay ... 586,600 585,600
camulated de%cn) 42,114 39,020 gtohneu)r:ﬁ?onl]%:mm 1Co(r)l&c);)l}ldated Balance Sheet Iltems, as of Mar.
Accumulated other non-affiliate ($000):
comprehensive loss dr6,042 dr4,208 investments . . . . 44,872 28,377 9,893 Assets: 2019
Unearned ESOP . .. .. ,034 214 Investment income - Premises & equipment 1,127,300
Total Pathfinder other income from Other assets 671,900
Bancorp, Inc. share- affiliate Total assets 48,850,300
holders equny (defi- investments ....  ....... 18,882 46,304 Liabilities:
cit) ... ... 64,221 61,811  Investment income - Longtermdebt .................. 4,405,400
Noncontrolling interest 238 333 other income from Common stock .......... S 584,000
Total equity (deficit) 64,459 62,144 non-investment Surplus ... 1,496,600
Reclassified to conform with 2018 presentation To?gluirrﬁsgsfnﬁérit' .. 1,297,746 971,449 189  Total liab. & stockhldrs’ equity . . . . .. 48,629,100
[2lIncluding restricted balances - Interest— rnlng deposits: f
2017 $6,342,000; 2018 $3, SIFair value - Gr'o”sg",;”;na- rent | 276525 2433546 228634 PROVIDENT FINANCIAL SERVICES ING
Held-to-maturity securities, at amortlzed cost: 2017 g Dividend Announcement: On Co.’s
......... 402,750 407,609 641,374
$66,426,000; 2018 $53,769,000 Admmlstratlon fees 414’000 330’647 396316 Board of Directors declared a uarterly cash d|V|dend of
Audit fees . ... ... 232,006 105.000 245813 $0.23 per common share able on "'May 31, 2019, to
PEOPLES FINANCIAL CORP (BILOXI, MS) Legal fees ... ... 499/961 172.600 674,840 Stockholders of record as o t e close of bUSIneSS on May
Dividend Announcement: On Apr. 24, 2019, Co. Valuationfees .. . 221,010 ~ 74200 283020 15,2019
declared a cash dividend of $0.01 per _common share,  Other professional
R/eliyable on May 10, 2019 to shareholders of record as of Dlrgg'?ors' ass 1%2 888 1451%%8 18?1‘8};(1) PULTEGROUP INC
Infurantce expense 1%8 ggg 122825 légggg Earnings, 3 mos. to Mar. 31 (Czoonsol — $000): po1s
nterest expense . . , , ,
PEOPLES FINANCIAL SERVICES CORP Other genepral & Non-int. income .. . .. 1,996, 693 1, 970 093
Dividend Announcement: On Apr. 26, 2019, Co.’s administrative Income taxes ....... 49,946 3,440
Board of Directors declared a quarterly dividend of $0.34 expenses ...... 111,773 88,855 115,704 Net income ....... 166,757 170 751
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Earn. per share Credit report & Earn. per share
(primary) ........ $0.59 $0.59 _appraisal fees 536,000 594,000 651,000 (fully-diluted) . .. .. $0.35 $0.28
Earn. per Share Licensing & Common shares(000)
(fully-diluted) . . ... $0.59 $0.59 software ...... 596,000 423,000 453,000 Avg. no. shs. (primary) 434,574 433,952
Common shares(000) Mortgage leads Avg. no. shs.
ﬁvg. no. sﬂs. (primary) 277,637 286,683 o urchased ..... ....... 235,000 710,000 (?ully—dlluted) ..... 438,248 438,977
vg. no. shs. ther noninterest i
Qully-diluited) . .. .. 278,640 288026 expense . ... 3007000 2751000 1592000 31GusSlidated Balance Sheet ltems, as of Mar.
i otal noninterest :
31((:§5‘§(§))'Fdated Balance Sheet Items, as of Mar. T8 prcsmersst 26,591,000 22,642,000 24,084,000  Assets: 2019
. Net income (loss) Loanlossprov. ................. 1,760
Assets: 2019 before income tax Netloans .............. 23,498,386
Otherassets .................... 823,066 provision ..... 11,546,000 7,840,000 5,526,000 Premises & equipment . . .. ,536
Totalassets .................... 10,207,336  Income tax provision Otherassets ............ 153,552
Liabilities: enefit) ... ... 2,977,000 5,022,000 ¢r10,014000 Total aSSEtS . ... ..o 27,613,625
Other liabilities ... .. e 1,270,367 Net income (loss) 8,569,000 2,818,000 15,540,000 Liabilities:
Total liab. & stockhldrs” equity ... ... 10,207,336  Amortization of Total deposits . . ................. 19,663,986
discount on Demand deposits .. ...... 1,696
REALTY INCOME CORP D}p'rgferéed stock ... L. 781,000 Savingig & time deposits . . . 19,662,290
Dividend ~Announcement: On Apr. 16, 2019, Co.’s ~~'WEENTB oL 70000 280000 1441000 Stherliabilities ......... : 203,780
Board of Directors has declared the 586th consecutive Ne’zincome (loss) ' ' RS Surplus oL TR 1,290,683
common stock monthly dividend. The dividend amount of available fo Total liab. & stockhldrs’ equity .. .. .. 24,566,091
gg%%g per ﬁhare, rep[)elsentm arisan;(;lfgllzedham%urllé of common
. er share, payable on May 15, to shareholders
of re,copgi as of _l\ela))// 1, 2019. The ex-dividend date for Cosrtr?rfwmoslﬁg::s 8,499,000 2,538,000 13,318,000 SODlil\l,\f(Ij)eE&NAA\!]%&E.C%?“'\L%ERSJNA%L 26, 2019, Co.’s
May’s dividend is Apr. 30, 2019. Weighted average Board of Directors declared a cash dividend on Co.
shares outstanding common stock of $0.14 per share, payable on May 23,
REGIONS FINANCIAL CORP (NEW) -basic . ....... 12,585,961 12,160,983 11,522,333 2019 to stockholders of record as of thé close of business
Dividend_ Announcement: On Apr. 24, 2019, Co.’s Weighted average on May 9, 2019.
Board of Directors declared a cash dividend on its shares outstanding
common shares of $0.14 on each share of outstandin -diluted . ....: 12,697,620 12,277,736 11,547,892 gOURCE CAPITAL, INC
common stock, payable on July 1, 2019, to stockholders of ~ Year end shares Annual Report: )
record at the closé of business on June 7, 2019. Also on oqtstandln? .... 12,759,576 12,233,424 12,123,179 -
Apr. 24, 2019, Co.’s Board of Directors declared a cash  Net income (Toss) per Income Account, years ended Dec. 31($):
drl]wdengson_lts %\egesz péegtirrelg shtartes (cj)_f $1(5.93.75|pe|£ N slh_are - bafllc ) .. $0.68 $0.21 $1.16 2018 2017 2016
share of Series referred Stock outstanding (equivalen et income (loss) per .
to approximately $0.398438 per deposi awq share), share - diluted” . . $0.67 $0.21 $1.15 PltVlde?dS ------- %g%zggg 4'021&% 3*7898583‘21
payable on June 14, 2019, to stockholders of record at the ~ Number of full time T e 1189, : :
close of business on May 31, 2019. Also on Apr. 24, 2019, employees . . ... ElE164  EE14L ... ota’ Investmen 8.208.466 7.848.091 7120916
Co.’s Board of Directors declared a cash dividend on'its  Number of common A s 5630587  2e0587r 2706448
Series B preferred shares of $15.9375 per share of Series B stockholders 61173 E142 ... ... ‘Audit &yt il Rl Raad » (V0
Preferred Stock outstanding (equivalent to approxmateII [DReclassified_to conform with 2018 presentation ' fegs ~ o\ o oo 170,697 174,733 179,811
$0.398438 per depositary share), payable on June 14, estated to reflect the correction of a financial error  Transfer agent fees ¢ ' ' '
2019, to stockholders of record at the close of business on g Approximately [4/Full-time equivalent [51As of March 9, Trgr)\(%feergsae%ent fees & 155762 145736 134253
May 31, 2019. 2018 T6]As of March 8, 2019 Dt e : , ,
RENASANT CORP Consolidated Balance Sheet, as of Dec. 31(3): Re?))é’?gtsgs ------ 150,048 183,314 179,912
Dividend. Announcement: On Apr. 23, 2019, Co.’s Assets: 2018 [T2017 shareholders . . . 140,827 100,933 167,150
Board of Directors declared a quarterlg cash dividend of ~ Cash & due from Custodian fees . .. 91,823 75,717 51,308
$0.22 per share to be paid on June 28, 2019 to shareholders banks ........... 2,880,000 2,382,000 Legalfees ....... 77,408 126,211 147,907
of record as of June 14, 2019. The per share dividend Federal funds sold & Filingfees ...... 24,999 24,976 25,050
represents a $0.01 increase from the dividend paid in the interest-bearing de- Administrative
grevmus quarter and the fifth dividend increase since Mar. posits in other banks 185,460,000 19,471,000 services fees . .. 20,517 19,211 20,216
1, 2016. Cash & cash Other professional
eqlfj'lvalentsfd' B 188,340,000 21,853,000 Eees ......... 18,533 17,356 18,536
SALISBURY BANCORP, INC. e RS esimant 8,780,000 8780,000 ol expenses 3 19735 3500199 3,640.166
Dividend Announcement: On Apr. 26, 2019, C0.’S  gecyrities available for o e Net expenses 3,492,457 3,500,194 3,640,166
Board of Directors declared a $0.28 per commen share sale, at fair value 11,978,000 10,119,000 Net investment o o .
q#arterlY cash_dividend, payable on May 31, 2019 to  secyrities held to ma- T e income ...... 4,716,009 4,347,897 3,480,750
shareholders of record as of May 17, 2019. trity ... [2138,912,000  [2154,303,000 Year end shares
Mortlgage fIo_ans Teld for 9.686.000 4530000 N outstanding . . . . 8,547,433 8,617,364 8,640,391
sale, at fair value .. ,686, ,530, et investment
SEX,E,%% %@'ﬁggRP INC (ANNAPOLIS MD) k?ﬁns recei}/ablle, net 682,349,000 668,151,000 D_inc_(t))me per share $0.55 $0.50 $0.40
. owance for loan istributions per
310gr_1$0|ldated Income Account, years ended Dec. 10SS€S . ... .rnn .. 8,044,000 8,055,000  common Share . . $4.20 -
®) kggpz‘spaette acquired " 674,305,000 660,096,000 [INet of foreign taxes withheld - Dividends: 2018
Interest income - 2018 2017 2016 R e A oaure 1,537,000 403,000 $sg,4|63, 20;:1 $1 5,343f, 5016 §?1,494
loans ... ... 34877,000 30,204,000 29,262,000 Restricted stock invest- alance Sheet, as of Dec. 31(%):
Interest .itf.‘come _ 1196000 1233000 1149000 ments ........... 3,766,000 4,489,000 Assets: 2018 2017
securities ... .. ,196, 1233, 1149, Investment securities -
Interest income - 22,745,000 23,139,000 "ot air value .. .. .. [11309,871,807  [11368,857,927
Sane eaming 1,587,000 697,000 339,000 2,848,000 2,640,000  ShOTCEenT fvesinents 14,287,000 18,882,000
........ ,987, ) \ ; el 305 - at amortized cos ,287, ,882,
Total interest income 37,660,000 32,224,000 30,750,000 ~Deferred income faxes 2,363,000 5,302,000 cagp T 261 173
Interest expense - Bank owned life insur- 5225 000 5064000 Receivables for invest-
deposits . ... .. 5,688,000 4,037,000 4,033,000 i T s ment securities sold 1,000,378 730,783
Interest expense - 8‘1? WL e %%%888 %838888 Receivables for divi-
borrowings & ther assets ........ 924 909 dends & interest . . . 660,524 735,481
subordinated Total assets ........ 974,233,000 804,787,000 1ot assets .. ... ... 325,819,970 389,206,364
debentures 2,915,000 3,593,000 4,528,000 '—'.ab'““esb ina d Liabilities:
Total interest Noninterest bearing de- 146.604.000 72833000 Investment securities
expense . ..... 8,603,000 7,630,000 8,561,000 0sl Sb' Aring depos- : g ' g rchased ........ 3,429,181 523,346
Net interestincome 29,057,000 24594.000 22,189.000 Interest-bearing depos- 632.902.000 529.395000 Payable for capital
Provision for B ey 532 stock repurchased . . 202,419 .......
freversal of) loan Total deposits . ...... 779,506,000 602,228,000 Payable for advisory
osses . ... ... dr300,000 dr650,000 dr350,000 Long-term bggol\)’\"ngs 73,500,000 88,500,000 Yoes. o acvisory 194,154 227,978
Net interest income Subordinated deben- 20.619.000 20.619000 Accrued expenses &
after provision for t“resd ------------ 019, e other liabilities . . . . 123,216 190,601
freversal of) loan Accr#e I_e)ﬁ)p;:n_ses & 2 155.000 2340000 Unrealized depreciation
0SSeS .. ... ... 29,357,000 25,244,000 22,539,000 other liabilities . . .. 22 22y on foreign currency
Mortgage-banking Total liabilities .. .. .. 875,780,000 713,687,000 contracts 1037
Realestate 2961000 1507000 3654000  Profered stock sries 4,000 (212 12D fiities . : 32%’828:885 388l géi’ggg
..................... , ot assets . . 869, 264"
commissions ... 1707,000 1,358,000 1529000 G9mmonstock .. .. .. 128,000 122,000 Capital stock | . ... 8,547,433 8,617,364
Real estate Additional paid-in capi- 65.538.000 65137000 Additional paid-in capi-
management fees 674,000 675,000 738,000 tal d earnings | ey 2y tal ... 317,369,738 319,893,679
Credit report & ﬁetame oo g - 32,860,000 25,872,000  pjstributable earnings dr4,047,208 ...
appraisal fees 351,000 464000 380,000 Accumulated other Undistributed net reai-
Deposit service comprenensive in- dr73.000 dr35.000 izedgain ........  ....... 3,921,344
charges ....... 1,552,000 538,000 227,000 Colme gﬁsl dere” eg- rs, 3o, Unrealized appreciation
Loan fee income . . 10,000 292,000 ....... Total stockholders’ eq- 98.453.000 91 100.000 (depreciation) of in-
Title company uity L.l 493, 00,0 vestments ........ ....... 55,832,052
revenue ....... 1,045,000 219,000 ....... [TIReclassified to conform with 2018 presentation Netassets .......... 321,869,963 388,264,439
Other noninterest [2IFair wvalue - Securities held to maturity: 2017 Net asset value per
T Itntl:ome‘ terest 480,000 185,000 543,000 $54,004,000; 2018 $38,212,000 share ........... 38 45
otal noninterest [IIdentified cost - Investment securities - at fair value:
Comaencation & 8.780.000  5238,000 7071000 gHORE COMMUNITY BANK (NJ) . 2018 $318,404,826; 2017 $313,025,250
related expenses 17,819,000 14,734,000 15425000 D"é'dggd Announceme"dt- On Apr 25, 2019, Co.s
ECCU fancy ------ 1?28888 1%2%888 1223888 $6’%'75° pe;rescﬁg:g anpnatiluaT)(ig gnqu’e\l/rlgerycas 20'1‘3 ?g ;’“ SOUTHERN NATIONAL BANCORP OF VIRGINIA INC
egal fees . ... ... s J J ;. g Dividend Announcement: On Apr. 26, 2019, Co.’s
Wr%te—downs, losses shareholders of record on May 7, 2019. Board of Directors declared a dividend of $0.09 per share
& costs of real ayable on May 24, 2019 to shareholders of record on
estate acquired SLM CORP. R/Iay 13, 2019.
}E'r‘ég%éure net of Earnings, 3 mos. to Mar. 31 (Consol. — $000):
gains . 83,000 132,000 194,000 . ) 2019 20 SPECIAL OPPORTUNITIES FUND INC
Feleral Deposit yet mlteres} income Sgg%gg 4%;%%% Annual Report:
nsurance rov. loan losses , , .
Corporation Non-int. income .. ... dr566,453 dr437,231 Income Account, years ended Dec. 31($):
(FDIC) insurance Non-int. expenses . . . . 76,357 71,035 . X 2018 2017 2016
premiums . .... 229,000 115,000 582,000 Income taxes ....... 56,296 40,997  Dividends income 2,518,969 5,832,929 [117,544,040
Professional fees . . 498,000 462,000 905,000 Net income ....... 158,189 126,254  Interest income . .. 562,391 398,384 406,456
Advertising .. .... 1,021,000 788,000 703,000 Earn. per share Total investment
Data processing . . . 1,098,000 907,000 747,000 (primary) ........ $0.35 $0.28 income ....... 3,081,360 6,231,313 7,950,496
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Invgstment advisory Legal fees
fees L TN 1060717 1982345 1665278 Professionalfees 11 . 20L099 - O9ONT a5y e morshe. (e
Appemses L. 18735 165216 165069 EHELCTE o ' VG- 0. shs. (primaty) 23,595 23,508
MECSE T ez awen e ot B8 B8R L Qi) e Sheer s, 25 of W
T ) ) 49,996 alance eet Item
Compliance fees & 85,75 75755 226364  Expeneer 2682583 2677509 2296208 SL(3000): tems, as of Mar.
expenses . . .. .. 57,459 52271 reimbursed 74459 126 Assets:
A : S 52,255 ’ 254 147670 P . 2019
atees SR BES RIS NNy 200l 29w 2l Oter assets 1 spa%2
AoCoining foes & K 51,135 49,206 income (loss) 4.354.265 Total assets 103,947
expenses . . . ... 46,444 45 Year end shares e 2,352,557 3,261,686 Liabilitie 1,442,310
Stook exchange . 960 47,256 ' Gutctanding ... 27154196 25518762 24448760 Sone) hanileS ihidrsrecuity 115,30
Cu's'fég‘}glffgeess & 46,208 46,230 26549 " 'c”ovr%Z”(TSQé) o o A48, Total liab. & stockhldrs™ equity .. . . . . 1y437'20471
expenses .. .... share ... ..
RDESES ices o 42,334 42,914 39,527  Dividends per $0.17 $0.09 $0.14 STONE HARBOR EMERGING MARKETS INCOME
shareholders . . . 28,055 35.22 common share $.24 FUND
Transfer agency fees ' 225 68,019 Balance Sh B - $09 ... Dividend Announcement; On Apr. 24, 2019, Co
ESE T aam e ma oo MRS o o "t iy . S0 5
s i 135 3517 ssets: ha n"May 30, 2019 to
gt G EE G s, oo oeed® BEASICRCL Soasofusines o Vay 1
[ agreements iae i - E 209, . e
DIhore o s aames saOU (RGNS Ay 5828000 14281000  Share, pavable on unk 27 2016 10 shavenolds of record
H urrencies, a ! ! ’ : ' ecor
Neﬁ}f\}g’s‘tdr;]g% R 8,500,968 8,500,968 8,508,550 a\éalue ......... t. . [21288,298 [2157,550 %totlr%dgsg Ofa?ﬂ%%ﬂﬁscseg " Jtﬁge %ﬁl’c%gr%\?i'oﬁls%? " Apr'tﬁﬁ’
¢mvestment ... Binraivahla far AT ! ! i i jon mon
VRO wots  som  sosy Reghbleli 21s B8 gsbutits oF 5235 per canvion share, pyabis ot Juy
common share . . $.26 $.33 ResepvabIc for sscurl 391,559 s28021  O" IV 15,2019 ¢ closeerbsiness
[TINet of foreign withhodlin : 52 ti ing i ¢
g tax: 2016 $62 ies lending income 1
Balance Sheet, as of Dec. 31($): Prepaid expenses & 4149 ﬂggﬁEHl{_\gﬁgR EMERGING MARKETS TOTAL
. S
Balance Sheet, as of Dec- 31 oy Tomlmen 2,481 3.4 Ol
inAssets: 2018 2017 Toalassets il 188317183 261107513 anmmend Ao O R Beriboaons S
non-affiliated com- Obligaticl)r:et% return se- $0-15ulfep9rtggmdﬁe1%|r?rsaflllaorg gfay?ﬁglgr%’,\ﬁf"é%“‘iz%hs of
RS [D1104,181.626 curities lending col- shareholders of record at the Elose of business on’ Ma&/91t70
companies ©L L 1 sepsps  PAVEDIS fof investment  Cor oot 3z0L2rd octiation of 0Ny, Gibgions. of S ISEL o
estments, at value [31171,436,973 e advisory fee ...... 14 common share, payable on June 2 Y o
F‘;ge'gn s, At value g3 w871 876 anaBIe ;or odit Fees 3‘71%8 . 1.7.6,994 gf rec&{d at the close of businesson7juznoel%7t,02?)'1%r.e,2cl)sloeorr§
Bividends & intérest JOT Payable for troeees® 242,084 [ Gbibtions of 86 1511 per common suare, payable. of
receivable ........ 1,050,624 ees ... ... July 25, 2019 to sha are, payable on
Re%%x%b;&fdor ivest , 1,064,658 p, {:‘},’,‘? For adminisira 36,000  ....... BuSiness on July 15, 2Belhgqlders of record at the close of
_IQ(t)ft]:Ir:Sssseetts : 7‘218858 %é%é‘z" Accrue,tjeg_i_p}ahéésf o 22538 597265 STURGIS BANCORP INC
: Lfiabilitigs: 174,100,027  198,066.908 ‘I,\'lgiaallslslgglmes ...... 18(;‘,3231%% 2:3%,115:530 Annual Report:
referred dividends ac- Paid-in capital .. ... '847" 991,982 Consolidated Incom
glrgree%not et de- 53,315 DiStgiSbSUta le earnings - 177,847,945 167,042,477  31($): e Account, years ended Dec.
e e e , 53,314 0SS) . ... 3,900,
payble o resinaris 0200 PR U oo ey 8 Do maots
irchased . ... .. .. , 530 ,mmentincome (loss) ...
ﬁdmisr?irs){rg?gnp?g&ble 155207 172014 Acigtér&']ulaa}%eiilgé)rga?— 2,130,165 Inteor%g?in'cc}rhé‘o'n' . 14,960,000 12,953,000 12,458,000
avable ... . . H n investment
Ch’?_e A mpliance of. 17,619 21,444 'erl‘a’ﬁsgmtﬁgﬁsc & for- securities - taxable 988,000 804,000
ficer fees payable . . 13,372 Net unrealized appreci- 2,069,701  Interest income on Y ' 661,000
Director fees payable 10,260 11858 ation (depre Rony Investment
Fund accounting fees ' 14,830 2n investments Q”) tsecurities -
ayable ......... A ax-exempt . ...
Cugt())/dy fees payable 3229 8,022 Neﬁoa{g;g{\scurrency e 56,749,639  Interest income on 1,095,000 1,100,000 909,000
Transfer agent fees ’ 7493 Net asset value'per’ 161748862 227.991982 L SIS, incom 194,000 14353000 4 194,000
Legal fees payable | 18875 1,259 ?:Tgst- e 6.69 8.93 In%e%elsrt]ggsétnlsgcgrrpe 17237000 14,882,000 14,132,000
Audit fees pavable 579 L - Investments, at value: 20. . deposits .
Reports & P aesto 52500 e SoE S8R5SR oL g e Strencias, ot vatue: Itk opense on - 120000 777,000 676,000
Acscrﬁreed g!(?)%r?sggygble 4,646 ..., s . ’ Tolt)ﬁcl)lrirg{lg?gstfunds 937,000 1,261,000 1,140,000
other liabilities 4,947 TATE STREET CORP expense 2,6
T liabil o , 84.600 ) . ; e 663,000 2,038,000 1,816,000
088 onvertible pre- 1,327,578 521062  Carnings, 3 mos. to Mar. 31 (Consol. — $000): Provision (banafiy, 074000 12,944,000 12,316,000
ferred stock . ... .. 555 . i 2019 for loan losses .
Net assets apﬁlicable to /599,400 55,599,400 I';lreotvmltce’;es} income 1,027,000 8572,8%8 Net interest income 161,000 dr213,000 357,000
g%mmon sharehold- 117 173.049 Non-int pnc%s%%s drl 02‘71888 dr857.000 ?lgteegerf)irtc;vflgll'ciga
------------- 173, 141,946,446  Non-int. S 250! rgs7,000 "
Common siocic |11 349285086 349592177 Hcrt])r“g'tg((gs e 2280000 2268000 gorviccragesar o o) 1L9090%0
et inc o ! '
ALY oo e 220518502 220518502 Eam. porshare 508,000 659000  |nircranasincome’ 819000 370000 998:000
ATRADCS S s g si0  ses Mgl e
- - fully-di i on
. uted rggt(ulgxslg)s@ler‘n- . N 20(mm¥n élhuatfgs)(ddo')' . $1.18 $1.62 M(')fr‘%’afgg banking 1,368,000 1,545,000 1,603,000
....... , Vo no. ¢
%‘;‘é&“gﬁ‘:‘(’. ggst)r?rag;n Avg- no. shs. (primatry) 377,915 367,439 ACIlIeS e 663,000 679,000 686,000
dnvesiment aciivities ... 419,049 (?ully—d_iluted) ..... 381,703 372619 Eamingsoncash 451000 446,000 462,000
et 049 Comsaidated Boonce Shet flems, 35 of Mar. bl dura it
on investments . ... ' i
Net unrealized appreci- " 12,933,652 Caoh g 2019 Ga'ﬁ%l??sseon """ 254,000 263,000 263,000
gr:ofgr(edig%rgﬁlr?ggg) Cash & due frombanks ........... 4,469,000 | securities ... .. dr159,000 dr441,000 ...
translations Y Loan loss prov. .. . 5952000  -C7c, ggtn)ton el oo
Net oo opSlicabic o dr632  Netloans .. ... 70,000 Nt gai ate owned 224,000 34,000 196,000
common sharehold- Premises & equipment 23,311,000 How hed cash Y
ers ....... 117,173,0 Other assets .. .. 2,230,000 o h MRS g3 boe 258,000 99,000
Net asset value'per 73049 141,946,446 Total assets S 228429999 Total noninterest 111,000 100,000 160,000
common share 14 iabilities: e income 5,08
@Cost - Investments - non-affili i 17 Total deposits . .............. 162.471,000 Selaries & employee ' 4000 5,451,000 5,200,000
$181 24 n -affiliated_companies: 2017 Demand deposits .. .. ..., .. ... .. ’ ’ i %
2017 $f§lé51,%IColsrt]vf}SErr?fgstfn;eanfth'|l€§t6dvc?mpames; E%\rqln s & time deposits . . ... ... .. 33533888 OC?:?JT)eafr:E:Syeépenses 8,604,000 8,736,000 8,010,000
%Zg,ggg,zlg%s@(mst - Foreign currencies: 2018%?5?76?2%%8; Secur. igmu?gﬁésé: agree ... ...l 11,182,000 Sﬂugﬂmem
’ e liagi'titieks [agree ,1420000 | O hhge 1,708,000 1811,000 1,698,000
mon Stock . . ... 204’
.................. 5 XPENses . ... ..
SP}BnOnIlI FI'\Qe([:)L(J)ﬁ'TRUST INC '?'g;glhllisab & stockhldrs’ equity 2%80%21888 Daéa%rocesgng 966,000 379,000 424,000
: . & stockhldrs” equity . .. ... '332'000 XDEnses . .. . .. 740000 6
Income Account, years ended D Prof i X 69,000 772,000
. ec. 31($ of US $): rofessional services 399,000 401,000 268!
Dividends income 2018 2017 20)16 STlgiBiLdlyr% Bkrll\ln%gﬁger(r%En)t' On Apr. 24, 201 » Regg‘ggﬁ?g OYV-n-e‘-j- . 111,000 152,000 oo
Dividends from 6621090 4311223 4014379 Board of Directors declared a Sidehd o' Cor cbramon hertand ’ ’ 224000
affiliates .~ ...  ..... ﬁolfj of $0.07 (j)er share payable on May 20, 2019 to FDe|X enses ...... 342,000 296,000 232,000
Fotrelgn e oG T 59,521 olders of record as of May 6. 2019. s DK (g;?rr]l;lgrrps 249,000 191,000 235000
AX e dr83,727  dr65,342  d iti '
Inter ) , 76,723 securltlt_as ...........
bt BRI YR STMMTLMOMMIGNSIMCES OO ORI s
i . X 410, , . . nsol. — . nses .. ....
Totalincome ... 6962389 4903812 5410225 o 5010 0) sopg T mONIERES 1,986,000 2,251,000 1,977,000
it G 2128048 1790440 Income taxes . 111! 308,513 437,230 Income before 14,505.000° 14,886,000 13,839,000
Custody & transfer 60,509 Iélet incorrLe D 3?421"71481421 gﬁ’égﬁ Ierlcpoerﬁseetax
arn. ' ,961 expense ......
piddent fees ... B78%0  erill 53340 (primary) + g I e experise. 02000 3,281,000 3,820,000
Rirectors fees ... dggeo  ZrQ01 26509 Earn pershare $0.29 ds0.16 | (benefin ... 619000 113000 658,000
200 LT (falydiiutedy .. 450,29 dso1g et income 4373000 3,168,000 2,662,000
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Weighted average Investment advisory Property operating
common shares - €S . ........ 1,992,536 2,354,992 2,240,716 expenses ...... 4,581,398 5,086,582 2,654,787
basic ......... 2,098,468 2,089,511 2,080,789  Administration fees 83,721 115,028 100,710  Real estate taxes &
Weighted average Directors’ fees & insurance . .... 1,776,664 1,652,025 957,638
common shares - Xpenses . .. ... 310,938 441,394 520,572  Depreciation &
diluted ....... 2,098,468 2,089,511 2,080,789 Legalfee ....... 1,100,390 1,330,698 ....... amortization 4,897,225 5,359,556 2,339,107
Year end shares Auditfee ....... 7,650 28,605 ....... Total expenses 14,050,392 14,117,489 7,783,556
outstanding . . .. 2,103,991 2,094,991 2,085,991  Printing & Operating income
Net earnmgsggos_s) shareholder (loss) ~........ dr2,931,898 dr2,397,778 dr1,349,680
per share - basic $2.08 $1.52 $1.28 reports . ...... 106,581 173,064 140,280  Interest expense . . 4,864,040 4,629,312 1,975,994
Net earnings (loss) Insurance fees . . .. 114,874 105,283 97,650 Net income (loss)  dr7,795,938 dr7,027,090 dr3,325,674
_per share - diluted $2.08 $1.52 $1.28  Professionalfees ..  ....... ....... 581,915 Net income (loss)
Dividends per share $.57 $.48 $.42 Delawfgre franchise attrlbut?bllle; to
ifi i i tax fees ....... 90,000 90,000 90,000 noncontolling
I%@I%ﬁ%lse}?iselg?g c})c:wfgromnf\?vrim 2\6Vit7hpr2egégta i[)er;sentatlon ELasn[gEer ?egeesncy fees ggggg Zi,ggg gg,gg% g;)tg; gtslt: -
Consolidated Balance Sheet, as of Dec. 31($): Proxy S Iation ' ' ' pqrtnersﬁifa .... 2,690,639 2,417,455 765,640
Assets: 2018 2017 expense ...... 268,791 ....... ....... Net income (loss)
Cash & due from Miscellaneous attributable to
banks .. ......... 12,267,000 14,219,000 EXPENses . ... .. 142,587 139,384 89,933 noncontolling
Other short-term invest- e e ﬁot{a _expentses i 4395428 4,896,445 3,933,029 L'gﬁégfitéa}e d real
et investmen e
ot & cach 13133000 10,293,000 G e (108s) 3418077 3420450 4177390  estate entities .. 108,398 130521 162,005
equivalents . . ... .. 25,400,000 24,512,000 Year end shares Net income (loss)
Interest-bearing depos- e o | outstanding 13,267,111 25,313,872 28,126,525 @I_tglot:]uggalfé% ate
its i nvestment income )
sonsinbanks i 7,350,000 11,058,000 MGERer I ohare $0.14 $0.13 $015 _ Holding Corp. ..  drd996901 dr4479.114 2,398,029
Or Sale « e 46,205,000 25,313,000 Number of common Common shares
Securities - held to ma- e o stockholders . . . .10 A3 L Wg;?a':g%d average
turity ... [115,472,000 [1135,578,000 [TIForeign taxes withheld - Dividend income: 2018 ina-basi
Federal Home Loan $1,300,499; 2017 $1,085,476 ; 2016 $981,010 W&%;ﬁtéﬁda'v”é"rabé‘es o An0zn3z 16620452 15915.360
Bank stock, at cost 3,393,000 3,393,000 Bal Sheet f D 31($): h
Loans held for sale, at alance Sheet, as of Dec. 31(9): oUistanding-diluted 17,041,504 16,682,353 16,055,427
L fair valltje ........ 311 028888 286%%888 | Assets: il 2018 2017 Year end shares e R s
oans,net ......... ) ) ) ) nvestments in unaffili- i
Premises & equipment, ated issuers, at value [1197,116,902 [11350,232,209 Ne?‘fﬁ%g’,}?;”(?os‘s)' per 17,135,981 17,057,680 16,743,522
e 9,274,000 8,985,000  Investments in affiliat- share-basic .. . . d$0.29 d$0.27 d$0.15
Goodwill .......... 5,834,000 5,834,000 ed issuers, at value [21987,398 [211,659,781  Net income loss) per
Core deposit in- Total investments at Sharo e ) dg0.20  d$027  d$0.15
tangibles ........ 155,000 203,000 value ........... [3198,104,300 [31351,891,990  Number of full time
Originated mortgage Cash ............. 1,984,790 306,054 employees . . . . . 75 5.00 5.00
servicing rights ™. . . . 1,171,000 1,160,000  Foreign currency . . .. [214,416,439 [411,267,101  Number of common
Real estate owned . .- 193,000 453,000 Tax reclaims recelva- 1393946 sgagogs  Sockholders 106 2100 2100
ank-owned life insur- : ’ L
ance . ........... 10,515,000 10,261,000 Prepgid ékbén's'e's """ ®50'992 ©52'925 [112014 and prior periods are before the acquisition of
Accrued interest receiv- 1550000 1536000 TOMIESSOIS L1l 105,920,467 357,326,134 ‘é‘ji,d"’i'r;g“aeﬁg%'{ﬁemgggggjggroiq%aﬁéﬁ§ Trust Center
able ............ ) ) ) ) Liabilities: .
Other assets . . 3,946,000 4,443,000  Advisory fees payable 63,853 200,593 Consolidated Balance Sheet, as of Dec. 31($):
Total assets 431,575,000 414,432,000  Audit fees payable 58,000 58,000 Assets: 2016 2015
Liabilities: Legal fees payable . . . 130,000 92,918 | Jrasete: " 8305449 8165000
Noninterest bearing 82,442,000 81,641,000  Shareholder reporting and o Improvements ,»oUZ, ,169,
Interest bearing .. ... 260,058,000 255,473,000 feespayable ...... ... 39503 Building & improve-
Total deposits . . . . . . . 342,500,000 337,114,000 Directors’ fees payable ... ... 11656 ments ... .. PR 45,552,308 53,285,277
Federal Home Loan Other fees & expenses ’ Furniture & equipment 30,571 28,864
Bank advances & payable .o .e ... 91,726 91,300 rotal property & equip-
other borrowings .. 44,109,000 34,447,000 Total habilities 343579 493990 | ment .. ied del 53885326 61479141
Accrued interest paya- Net assefs .. ... ... .. 105576:888 356,832,144 €SS accumulated de- 8.506.290 £ 881 183
€ L 375,000 239,000  pajd-in capital . . ... 108,397,482  202:635483 NdY eraamay & eduin: 206, 881,
Other liabilities 4,391,000 5,378,000  Accumulated undistrib- €t property & equip
Total liabilities . 391,375,000 377,178,000 uted net investment ment .. 45,379,036 55,597,958
Common stock 2,104,000 2,095,000 income (loss) .....  ....... 81482 SaSNM ... s 108,418 340,385
Additional paid Accumulated nét real- ' Rents & other receiv-
tal ..., .. 7,683,000 7,514,000 ized gain (loss) from ables,net ........ 428,176 375,351
Retained earnings . . . . 30,526,000 27,351,000 investment & 2oreign Prepaid expenses &
Accumulated other currency transac- otherassets ....... 104,855 158,284
comprehensive in- tons .~ dro9,237  Restricted escrows &
come (loss) . ...... dr113,000 294,000  Net unrealized appreci- ’ reserves . ........ 3,001,232 2,139,180
Total stockholders” eq- ation (depreciation) Deferred leasing costs,

i 40,200,000 37.254.000 P net ............. 2,003,221 3,035,853
Uy o e % on investments & Intangibie assets, net 5.465.603 70742145
[TFair value - securities - held to maturity: 2017 foreign currency & Total assets ! 56490541 69'380/156

$35,671,000; 2018 $5,365,000 [2]As reported by the Com- foreign currency Liabilities: " (il 299
pany ranslations e earn- 154,214,416 Notes payable. . . .. .. 52,640,239 51,286,384
Tota |(s|tr| )uta e eamn dr2.820.594 Less: unamortized de-
SUNTRUST BANKS INC 1ngs L0ss s P O RER 835 1A ferred financing
Dividend _Announcement: On Apr. 23, 2019, CO.’S  Net assetwaiueper ~~ 0 o000 396832144 costs L dr496,063  dr969,527
Board of Directors declared a regular quarterly cash share 7.96 14 Notes payable, net .. . 52,144,176 50,316,857
d{}’l'ge”d of 30.50 peﬁ' corr:'n?'&on sh?re, pa)éable ﬁn Jlfne 17f Cost' : Investments in unaffiliatéd issuers, at value: Notg?tpayable - related 809,472 500,000
2019, to common shareholders of record at the close of 4157567 117 818, 2017 $192,734.192 ZICost - Invest-  Adcounts payable 6,167,516 5,406,648
Also, on Apr. 23, 2019, Co.’s Board of Directors declared ~Ments_in ‘affiliated issuers, at value: 2018 $4,062,326;  Tenant improvement al-
a quarterly cash dividend of $1,022.22 per share on Co.’s 2017 $5,001,186 [3ICost - Total investments at value: 2018 lowance ......... ... 7,760,995
Perpetual Preferred Stock, Series A ($180,000 liquidation ~ $101,175,144; 2017 $197,735,378 [ZICost - Foreign cur-  Accrued expenses &
preference per share), payable on June 17, 2019, to rency: 2018 $4,354,683; 2017 $1,229,505 other liabilities . . . . 854,743 1,453,078
refegledzsgféehrcﬁders of recofrdhatéhe_glosde of bushngss on Teir;gnt security depos- 167 242 166,208
ay 31, . The amount of the dividend on each Series S s , ,
A Ieg%si?(r)yzggare ($25 liquidation preference per share) T Fégx\,’,%g?'g%g?%mg‘ﬁcm (Consol. — $000): Fl?reefggirgdrerﬁ?t revenue %%%g ‘212%9%
would be $0.255. ent ........ , ,
Also, on Apr. 23, 2019, Co.’s Board of Directors declared o 20 2018 Accrued interest . . ... 1,029,911 528,129
a quarterly cash dividend of $1,022.22 per share on Non-int.income ..... 1,327,300 1,328,000 Below-market leases,
SunTrust’s Perpetual Preferred Stock, Series B ($100,000 Non-int. expenses . . . . 794,800 744,200 net ............. 150,638 266,228
Ilguldatlon preference per share), payable in cash on June  Income taxes ....... 181,300 144,400 Mandatorily redeem-
17, 2019, to preferred shareholders of record at the close of Net income ....... 554,000 455,500 able operating part-
bulsiness on May 31, 2019. dof declared Eal(’n._per sr;are $2.11 s181 nerihlp preferred 2,000,000 2,000,000
Also, on Apr. 23, 2019, Co.’s Board of Directors declare rimary) ........ . . units . ... ... . A A X ,
a semi—ann’ilal cash dividend of $2,812.50 per share on Earﬁ. Fer %/hare Total liabilities . . 64,621,166 70,134,950
Co.’s Perpetual Preferred Stock, Series $100,000 (fully-diluted) .. ... $2.09 $1.77 Commonshares . ....
Ilguldatlon preference Rer share), payable in cash on June  Common shares(000) Additional paid in capi-
17,2019, to preferred shareholdérs of record at the close of ~ Avg. no. shs. (primary) 236,600 244,300 tal ..o 2,261,411 1,850,382
business on éy 31, 2019. The amount of the dividend on Av(?. no. shs. Retained eamm?_s (ac-
eacP Series hDe;)osnalr bsgggelz(gl,ooo iquidation ully-diluted) .. ... 239,600 249,800 To?glmlyallaotﬁdR%%II%gaié dr14,215,704 dr9,218,803
reference per share) would be $28.125. i ¢
,")-\Iso, on A;’J)r. 23, 2019, Co.’s Board of Directors declared 31(é§6'g(%|.'dated Balance Sheet ltems, as of Mar. Holding Corp. share-
a semi-annual cash dividend of $2,525.00 ger share on ) holders™ equity (defi-
Co.’s Perpetual Preferred Stock, Series $100,000 Assets: . 2019 it) o dr11,937,158 dr7,351,364
Ilguldatlon preference Rer share), payable in cash on June  Premises & equipment . 667,200 Noncontrolling inter-
17, 2019, to preferred shareholders of record at the close of ~ Otherassets ......... 127,200 ests - operating part-
business on é/ 31, 2019. The amount of the dividend on  Total assets 8,458,900 nership .......... 5,418,810 8,109,449
each Series Depositary Share ($1,000 liquidation Commonstock ............. . 47,3 Noncontrolling inter-
preference per share) would be $25.25. Liabilities: ) ests - consolidated
Also, on Apr. 23, 2019, Co.’s Board of Directors declared  Total liab. & stockhldrs’ equity . . . . . . 7,572,200 real estate entities . . dr1,612,277  dr1,503,879
a semi-annual cash dividend of $2,562.50 per share on Total shareholders’ eq-
Co.’s Perpetual Preferred Stock, Series H ($100,000 uity (deficit) ...... dr8,130,625 dr745,794

Iiguidation preference Rer share), payable in cash on June
17, 2019, to preferred shareholdérs of record at the close of
business on lz_iP/ 31, 2019. The amount of the dividend on
each Series Depositary Share ($1,000 liquidation
preference per share) would be $25.625.

SWISS HELVETIA FUND INC (THE)
Annual Report:

Income Account, years ended Dec. 31($):

2018 2017 2016
Dividends income (07,813,505 (118,316,895 [17,771,754

Interest from
affiliates ...... ....... ....... 338,665
Total income . . . .. 7,813,505 8,316,895 8,110,419

TALON REAL ESTATE HOLDING CORP
Annual Report:

31(()é))r]solidated Income Account, years ended Dec.

2016 2015 112014

Rent ........... 7,268,752 7,532,117 4,158,905
Tenant

reimbursement . . 3,568,757 3,739,796 2,001,561
Other income .. .. 280,985 447,798 273,410
Total revenue 11,118,494 11,719,711 6,433,876
General &

administrative . . 686,458 489,557 249,970
Salary & |

compensation . . 992,568 755,176 1,191,542
Professional fees . . 1,116,079 774,593 390,512

[TIReclassified to conform with 2016 presentation

TALON REAL ESTATE HOLDING CORP

Auditor's Report: The following is an excerlpt from the
Report of the Independent Auditors, Baker Tilly Virchow
Krause, LLP, as it appeared in Co.’s 2016 10K Report:
‘We have audited the accompanying consolidated balance
sheets of Talon Real Estate Holding Corp. as of December
31, 2015, and the related consolidated statements of
operations, changes in shareholders’ echulty (deficit) and
cash flows for the year then ended. These consolidated
financial _statements are the responsibility of the
Company’s management. Our. responsibility is'to express
an opinion on these consolidated financial statements
based on our audit. The accompanying consolidated
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financial statements have been prepared assuming_that the
Company will continue as a going concern. As discussed
in Note 16 to the consolidated financial statements, the
Company has suffered recurring losses from operations
and as described in Note 16, has defaulted on the terms of
certain_of its secured and unsecured loan agreements.
These factors raise substantial doubt about its ability to
continue as a going concern. Management’s plans_in
regard to these matters are also described in Note 16. The
consolidated financial statements do not include any
adjustments that might result from the outcome of this
uncertainty.*

TEXAS CAPITAL BANCSHARES INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

. . 2019 2018
Net interest income 325,561 253,869
Prov. loan losses 20,000 12,000
Non-int. income ... .. dr325,561 dr253,869
Non-int. expenses . . . . 120,378 114,960
Income taxes . ...... 22,411 19,342
Net income ....... 82,839 71,945
Earn. per share

(primary) ........ $1.60 $1.40
Earn. per share

(fully-diluted) . .. .. $1.60 $1.38
Common shares(000)
Avg. no. shs. (primary) 50,230 49,651
AvQ. no. shs.

(?ully—dlluted) ..... 50,345 50,354

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets: 2019
Cash & due frombanks ........... 177,137
Unearned income . ............... 101,753
Loanlossprov. ................. 208,573
Netloans ...................... 23,152,727
Premises & equipment ............ 24,200
Otherassets .................... 679,966
Totalassets .................... 28,383,111

Liabilities:

Total deposits . . ................. 20,650,127
Demand deposits . ............... 6,743,607
Savmqg & time deposits . .......... 13,906,520
Other'liabilities .. ............... 233,398
Surplus ... ST 969,079
Total liab. & stockhldrs” equity . ... .. 28,383,111
UDR INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):
o 2019 2018
Non-int. income .. ... 270,673 253,305
Income taxes ....... 2,212 227
Net income ....... 26,602 89,225
Earn. per share

(primary) ........ $0.08 $0.30
Earn. ?er share

(fully-diluted) ... .. $0.08 $0.30
Common shares(000)

Avg. no. shs. (primary) 277,002 267,546
Avg. no. shs.

(?u”y-dlluled) ..... 277,557 269,208

Consolidated Balance Sheet Iltems, as of Mar.
31($000):

Assets: 2019
Otherassets .................... 94,145
Totalassets .................... 7,955,725

Liabilities:

Other liabilities 88,218
Common stock 2,818
Surplus ... . 5,184,195
Total liab. & stockhldrs” equity 6,890,845

UMB FINANCIAL CORP .

Co. Repurchasm%_Certam Securities: On Apr. 23
2019, Co.’s Board of Directors approved the repurchase o
up to 2,000,000 shares of Co.’s common stock. Share
repurchases may occur from time to time at any point until
the regular meeting of the Board that immediately follows
the 2020 annual meeting of Co.’s shareholders. Shares
acquired under the repurchase program may be available
for reissuance or resale, including in connection with Co.’s
compensation plans and dividend reinvestment plan.
Under the repurchase program, Co. may acquire the shares
from time to time in open market or privately negotiated
transactions, at the discretion of management.

UMB FINANCIAL CORP

Dividend Announcement: On Apr. 23, 2019, Co.’s
Board of Directors declared a $0.30 per share quarterly
cash dividend, payable on July 1, 2019 to Co.’s
g%alrgeholders of record on the close of business on June 10,

UNION BANK (GREENVILLE, NC)
Earnings, 3 mos. to Mar. 31 (— $):

2018

Net interest income 7,355,000
Non-int. income dr7,355,000
398,000

Income taxes

Net income ....... 1,639,000 1,501,000
Earn. per share
(primary) ........ $0.27 $0.25
Balance Sheet Items, as of Mar. 31($):
Assets: 2019
Cash & due frombanks ........... 9,236,000
0ANS vttt 523,257,000
Loanlossprov. ................. 4,251,000
Netloans ...................... 514,387,000
Premises & equipment . ........... 19,422,000
Otherassets .................... 8,309,000
Totalassets .................... 770,592,000
Liabilities:
Total deposits .. ................. 638,703,000
Other liabilities ................. 4,179,000
Commonstock .......... e 71,668,000
Total liab. & stockhldrs’ equity . ... .. 770,592,000

UNITED BANCORP, INC. (MARTINS FERRY, OH)
Dividend Announcement: On Apr. 18, 2019, Co.’s
Board of Directors declared a second quarter dividend

payment of $0.1350 per share for shareholders of record
onJune 10, 2019 with a payment date of June 20, 2019.

UNITED TENNESSEE BANKSHARES, INC.
Annual Report:

Consolidated Income Account, years ended Dec.
31($):

2018 2017 2016
Interest on loans 5,289,349 5,250,204 5,213,159
Interest on
investment
securities . .... 1,785,623 1,659,640 1,412,867
Other i
interest-earning
assets, net ..... 146,000 67,090 63,429
Total interest income 7,220,972 6,976,934 6,689,455
Interest expense on
deposits ... ... 1,274,323 1,033,138 995,530
Net interest income 5,946,649 5,943,796 5,693,925
Net interest income
after provision for
loanloss ...... 5,946,649 5,943,796 5,693,925
Deposit account
service charges 359,326 311,120 345,980
Loan service charges
€6S .. ... ... 28,976 39,086 49,338
Net gain (loss) sales
of investment
securitiess
available forsale  ....... 3,774 9,524
Increase in cash
surrender value of
life insurance . . . 69,502 23,388 26,528
Other noninterest
income_ . ...... 105,231 91,138 57,419
Total noninterest
income ....... 563,035 468,506 488,789
Compensation &
benefits . ... ... 2,420,765 2,380,364 2,254,363
Occupancy &
equipment . .. .. 496,087 444,723 406,940
Federal Deposit
insurance &
regulatory
assessments . . . . 139,013 142,415 169,282
Data processing fees 449,947 464,896 494,961
Advertising &
promotion .. ... 88,005 83,129 86,670
Loss on foreclosed
real estate ... .. 7,771 30,980 55,485
Other noninterest
exrpense ...... 630,044 621,498 615,678
Total noninterest
expense . ..... 4,231,632 4,168,005 4,083,379
Income (loss) before
income taxes . .. 2,278,052 2,244,297 2,099,335
Income taxes .. ... 439,101 1,010,765 604,141
Net income (loss) 1,838,951 1,233,532 1,495,194
Common shares
Weighted average
shares .
outstanding-basic 849,115 847,119 840,287
Year end shares
oqtstandm? Lo 849,309 848,109 842,509
Net income (Toss) per
share-basic .~ .. $2.17 $1.46 $1.78
Number o
stockholders @00 o ...... [11100

[Tl Approximately
Consolidated Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Cash & amount due
from depository in-
stitutions .. ...... 8,684,024 4,394,859
Interest bearing depos-
its in other banks . 5,598,000 2,092,000
Investment securities
available for sale, at
fairvalue ........ 78,441,557 85,560,441
Loans receivable, net 103,220,417 100,317,551
Equity securities, at
cost ...... R 1,218,975 1,218,975
Premises & equipment,
et ........... . 2,481,442 2,577,300
Accrued interest receiv-
able ............ 806,524 827,513
Foreclosed real estate 68,471 304,151
Cash surrender value of
life insurance .. ... 4,438,600 4,369,098
Deferred income taxes
efit ... ... 872,899 769,573
Prepaid expenses &
otherassets ....... 120,044 247,378
Total assets ........ 205,950,953 202,678,839
Liabilities:
Demand deposits 82,181,744 83,285,154
Term deposits .. .... 98,829,331 94,990,238
Total deposits . ...... 181,011,075 178,275,392
Accrued interest paya-
€ L 24,886 24,479
Accrued income taxes_ 39,404 6,905
Accrued benefit plan li-
abilities . ........ 1,616,877 1,894,945
Other liabilities . . ... 289,636 246,569
Total liabilities .. .. .. 182,981,878 180,448,290
Common stock . ..... 4,512,822 4,489,422
Retained earnings . . . . 19,792,067 18,411,743
Accumulated other
comprehensive in-
come (loss) . ...... dr1,335,814 dr670,616
Total shareholders’ eqg-
uity ... 22,969,075 22,230,549
UNITED TENNESSEE BANKSHARES, INC.
Earnings, 3 mos. to Mar. 31 (— $}:
2019 2018
Net interest income 1,888,000 1,740,000
Non-int. income .. ... dr1,888,000 dr1,740,000
Income taxes ....... 136,000 151,000
Net income ....... 380,000 432,000
Earn. per share
(primary) ........ $0.45 $0.51

Balance Sheet Items, as of Mar. 31($):

Page 561

Assets: 2019

Totalassets .................... 211,909,000
Liabilities:

Total deposits .. ................. 185,945,000

Total liab. & stockhldrs’ equity . ... .. 23,847,000

UNIVERSITY BANCORP INC. (MI)
Annual Report:

Consolidated Income Account, years ended Dec.
31($):

2018 2017 2016
Interest & financing
income - interest &
fees on loans &
flnancm?_ income
Interest & financing
income: interest on
securities - U.S.
government
agencies .
Interest & financing
income: interest on
securities - other
securities .
Interest & financing
income: interest on
securities - interest
on federal funds &

6,085,215 5,529,150 5,333,569

217,407 14,270 63,671

32,260 27,434 27,073

other ......... 241,701
Interest & financing
income: interest on

federal funds &

3,022,193
9,357,075

1,285,704
6,856,558

Total interest &
financing income
Interest & profit
sharing expense on
demand deposits
Interest & profit
sharing expense on
savings deposits
Interest & profit
sharing expense on
time deposits . . .
Interest & profit
sharing expense on
note payable
Total interest &
profit sharing
expense
Net interest &
financing income
Provision (reduction)
for loan &
financing losses
Net interest &
financing income
after provision for
loan & financing
losses ........
Noninterest income -
loan & financing
servicing &
sub-servicing fees
Noninterest income -
origination & other
fees .........
Noninterest income -
gain (loss) on sale
of mortgage loans,
net, & fee income
for assigment of
financings ... ..
Noninterest income -
insurance &
investment agency
fee income (loss)
Noninterest income -
deposit service
charges & fees . .
Noninterest income -
change in fair
value of mortgage
& financin
servicing rights
due to: pay-offs &
pay-downs . ...
Noninterest income -
change in fair
value of mortgage
& financing
servicing rights.
due to: change in
estimates . ... ..
Noninterest income -
change in fair
value of loans &
financings held for
sale or assignment,
interest &
financing rate
locks, & forward
commitments
Noninterest income -
change in fair
value of mortgage
servnpln% rights
previously sold
Noninterest income -
other income

5,666,014

13,724 13,062 20,069

455 452 453

54,120 56,346 61,347

89,507 71,058 77,830

157,806
9,199,269

140,918
6,715,640

159,699
5,506,315

dr290,722 153,071 6,534

9,489,991 6,562,569 5,499,781

11,575,557 11,293,156 10,597,587

7,516,520 7,548,595 7,181,712

24,668,017 27,012,399 25,176,856

934,746 778,343 774,800

21,617 23,785 26,459

dr1,166,117 dr1,232,683 dr654,373

427,960 dr828,031 dr513,015

2,047,466 1,735436 2,547,560

dr228,719

543,726
46,340,773

36,906,803
2,486,932

732,168
47,063,168

34,607,388
2,140,364

144,549
45,282,135

32,701,943
1,887,093

income .
Compensation &
benefits expenses
Occupancy expenses
Data processing &
equipment
expense
Legal & audit
expenses . ... ..
Consultlngbfees_ C
Mortgage banking
expenses . ... ..
Adbvertising
expenses .. ....

3,699,319

1,721,111
717,318

2,684,907
920,201

2,655,429

1,445,634
714,592

2,575,805
922,284

1,976,240

1,265,987
489,137

1,725,214
866,201
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Membership & Liability to fund closed Recovery of
training expenses 522,947 433,332 485,280 but undisbursed allowance for
Travel & loans & financings ~ ....... 1,574,133 doubtful notes
entertainment Serwcm? remittances receivable .. ... 1, 981 000 441,000 8,000
expenses . ..... 851,930 941,583 825,281 payable ......... 2,044,111 1,841,275 Rental revenue 836,000 809,000 730,000
Supplies & postage Earn-out liability ....  ....... 4,834  Total revenues 2,853.000 1,372,000 1,063,000
expenses . ..... 1,100,482 1,132,417 1,043,819 Accrued Iawsultjudg— Management fees -
Insurance expenses 46,164 452,520 433226 _ment ........... ....... 203,346 related party . .. 219,000 263,000 268,000
Real estate expenses 878 ....... 64,893 Federal income tax Prowswn for loan
Director related payable ......... ....... 683,955  loss ......... .......  L...... 33,000
expenses . .. ... 331,250 258,490 243,600 Deferred income taxes 3,964,998 3,265,510 Payrqll ......... 104,000 72,000 75,000
Federal Deposit Accrued expenses & Impairment MVP
Insuracne other liabilities .. .. 2,446,740 2,829,702 ealty Advisors &
Corporation Mortgage Payable e 1,636,323 1,666,856 MVP"Capital
‘FIBIC’) Total liabilities .. .. .. 213,654,673 219,528,718 Partnersil ..... ....... 2,074,000 3,064,000
assessments Common stock . . .... ,029 ,009 Operations &
expenses . ... .. 53,748 61,866 79,992 Preferred stock ., .. ... 50 ..., maintenance 251,000 247,000 212,000
Lawsuit judgment Additional paid-in capi- Depreciation . . ... 132,000 131,000 7,000
eXPENnses . .....  ....... 203,346 264,525 tal ... 12,313,928 7,727,685  Professional fees . . 45,000 103,000 ,00
Amortization of Retained earnm?s (ac— Insurance ....... 124,000 160,000 174,000
customer cumulated deficit) . 17,818,237 15,588,071  Consulting ...... 24,000 8,000 73,000
relationships . . . 71,143 71,143 71,143  Accumulated other Other operating
Other operating comprehenswe in- Xpenses . ... .. 140,000 93,000 126,000
XPENses . . . . .. 240,664 189,164 228,083 come (loss) ....... 5,476 8,895  Total operating
Total noninterest Equity ( eflClt attribu- expenses . ..... 1,039,000 3,191,000 4,234,000
expense .. .... 52,655,797 48,805,357 44,651,657 table to stockholders Income (loss) from
Income (loss) from of University operations” . . . .. 1,814,000 dr1,819,000 dr3,171,000
before income Bancorp, InC. ... .. 30,189,720 23,376,660  Income from
taxes 3174967 4820380 6,130,259 Noncontrolling interest 3,179,937 2,979,624 investment in
Income tax 'ekbér'ns'e' e B B Total equity (deficit) 33,369,657 26,356,284 equity method
benefit) ...... 744,488 cr573,453 2,121,768 [TReclassified to conform with 2018 presentation DI |rt1vte)s§(ee ------ 178,000 5,044,000 .......
Net income (loss) 2,430,479 5,393,833 4,008,491 I?erllatgdmn rllncome i 70,000 34,000 44,000
Net income (loss) UNUM GROUP Interest expense 120,000 123000 126,000
attributable to the : . . ’ ! '
noncontrolling Earnings, 3 mos. to Mar. 31 (Consol. — $000): Gain (loss) on sale of
interests ... ... dr200,313  dr269,475 dr202,294 2019 2018 marketdble e
Net income Floss) Net investment income 594,700 602,300 party . ........ dr196,000 ....... .......
attributable to Non-int. income . . . .. 2,987,600 2,899,600  Settlernent expense ' 96.000
gongotero ermeimes 0 dhasy B memmven oo
Bancorp,Inc. ... 2,230,166 5124358 3806197 Eqm. porenare ' : settlement with 102000 21,000
Leafvﬁjuenr?éjslaélr:/e c (primaryg ........ $1.31 $1.23  Total ngn operating’ o '
are
preferred stock 8333 ....... ....... Arully-ciluted) .. ... $1.31 $1.23 .nggfﬁ(;“(?o(s'gsizoh : 34,000 4,859,000 dr61,000
Net income (loss) Common shares(000) continuing
attributable to Avg. n0. shs. (primary) 214,297 221,894 operations . . ... 1,848,000 3,040,000 dr3,232,000
c stockholﬁers 2,221,833 5124358 ....... (?ully d||uted) _____ 214,430 222,577 Re(c:%\r/ﬁry fz;%m or 101,000
omimon Shares Consolldated Balance Sheet Items, as of Mar. Recovery from fully
N outsiansing 31(500 impairedreal
“basic . ... ... 5201095 5184735 ....... Assets: 201 ,ngggige(?gs'ngggfg'e """" drg34000 ...
W‘;g]‘_tefédo%‘{g{ :rgc?mg gr?]mlses & equipment . ........... 832%88 investment in
yodited | 5289520 5208241 ... Télt_aelr §§|§§t‘§ DI 6302000 eseesd dr8 1,000
outStanding .. 5202899 5200899 5100899 | oG farm debt .. ... .. ois ... 2958700 “mvesmentin
Net earnlngs %OSS) Other liabilities . ................ 1,790,300 eqU|ty method
Net%%?n?rqgs (|32ISS’ $0.43 $099 ....... _?omlnaor!]]sgtz ck i it 63050500 investee Gt e e dr131,000
t stoc rs’ equity ... ... ,921, xpenses related to
per share - diluted $0.42 $0.98 ....... ot fia quity Peal estate held for
[TIReclassified to conform with 2018 presentation VALLEY REPUBLIC BANCORP Ry FEECEEEE dr9,000 dr4,000
Consolidated Balance Sheet, as of Dec. 31($): Earnings, 3 mos. to Mar. 31 (— $000): ngomﬁ?gggélfﬁgd
. operations .....  ....... dr843,000 dr115,000
Caon % eash 2018 2007 interest income 2 2013 Netincome (igss) 1848000 2,167,000 dr334,000
equivalents . . 90,669,009 100,108,075  Prov. loan losses 29 202  Netincome I(Ioss)
Restricted cash 1,371,053 1289235  Non-int. income ... o7, 752 ars,912 atributable to
otal cas casl on-int. expenses . . . . r r
equivalents . .. .. .. 92,040,062 101,397,310  Income s o crs62 214 StOCkhO'ﬂefS 1,848,000 2,197,000 d3,347,000
Investment securities Net income ....... 2,939 2,315 V\;’mfﬂt‘”&s ares
held-to-maturity 11,089,663 491,733  Earn. per share eL‘J e a\{etragg
Investment securities (primary) ........ $0.72 $0.60 fbﬁar;f:ol“_s_ an '”9 1132227 1247267 1181544
?‘;’ﬁ'\'/%%eef‘fr. S.a"‘.’ _a't. 417429 628.365 Balance Sheet ltems, as of Mar. 31($000): Weighted average R o "
Federal Home Loan Assets: 201 e tanding ) op 27 1247267 1181544
L Banl((gLSfock ....... 637,000 637,000 Eash & due frombanks ........... Sggzgg Year end sha'rés' T ce e O
oans & financings 08NS v it ,
held for sale orgas— Loanlossprov. ................. 7,2 Incoourﬁéa(qglsg)g er 1,089,149 1,138,051 1,237,242
si nment at fair 56.996.744 62,313 445 IP\le Ioans& Coioment T 54%,8%7 share ~ contﬁwumg
........... ,996, ,313, remises & equipment .. .......... ,
Loans held for sale at Other assets q . p ................. 22,961 Incogr%real(llggg) pbearsm $1.62 $2.44 d%2.69
lower of cost or fair Totalassets .................... 820,637 share ~
2,747,216  ....... T Lllaglhtles 718.033 dlscontlnued
otal deposits , . ................. ,
55585937 56,883,930 Demand deposits | .. ...l 288,373 Ne?eﬁg%‘,'ggs(,og’gsger """" d%.68 ds.15
SaV|ng15 & time deposits . .......... 429,660 share - basic $1.62 d$1.76 d$2.84
ne 9,640,012 8,725,591  Other liabilities ................. 32,39
Income (loss) per
Mortgage & fmancmg Commonstock .................. 45,747 share - continuing
servicing rights, at Retain earnings 3,821 operations -
fairvalue . ...... 12,610,729 9,812,943  Total liab. & stockhldrs’ equity . . . . .. 820,637 diluted ....... $1.62 $2.44 d$2.69
Real estate ownecli),I net 1 328223 1646653 Income (Ioss) per
Accounts receivable . . ,360, ,640, share
Accrued interest & fi- ¥II§GINIA PARTNERS BANK (FREDERICKSBURG, Sieeontinued
23.”&;”%'”_?"?‘7‘? e 451,642 221,535 arnings, 3 mos. to Mar. 31 (— $): 8.‘}3{230?5,’ ,,,,,,,,,,,, d$.68 ds$.15
Prepaid expenses . . . 1,473,189 1,274,175 2019 2018 Net income (loss) per
Prepaid federal income’ Net interest income 4,688,052 4,038,514 share - diluted $1.62 d$1.76 ds$2.84
taxes ... 74838 .. Prov. loan losses 84,500 100,000  Other indirect
Derivatives 892,286 795,989 Non-int. income dr4,688,052  dr4,038,514 operating
gootdwnl Siationshios. 356,310 356,310  Non-int. expenses . . . . 2/981.102 21721.885 eXPeNSES . ..... ... ...l 126,000
ustomer relationships, .
........... p. . 71,142 142,285 Net income ....... 526,317 469,383 Consolidated Balance Sheet, as of Dec. 31(%$):
Servncmg remittances Balance Sheet Items, as of Mar. 31($): .
Assets: 2018 112017
o Lecelva 8 50%’815 SE%%% Assets: 2019 Cash & cash
ther assets . . , , i
Total asscts 247024330 245885002 [oan fossprove o1 4083500 investmantin marketa 70000 890000
Delf)lc?stﬂlsltlt?:mand ) Premises & equipment ... ... .... .. 3781598 ble securities - relat- 134.000 308,000
RO criaring 106408513 1oaeo101 QUSTESES RABED B iy S , .
Detg?esgsbg:mli]ng in- Liabilities: T Statutory Trust 000 000
proft sharind ... 1gpogms  13pmedsy Demamthpests ..o I S gy 00 SO0
Bgsgg:g savings 2, 319 ggﬁ 2, ‘7‘% géi Common stock . ... ... 20,425,905 |pmethod invesfee ... L. 2,720,000
nvestment in Vestin
E,Otal deposits . . 200283, 84(15 205127, ‘%‘71; Total liab. & stockhldrs’ equity . . . ... 429,910,630 Nortgage o 758000 ...
erivatives . ....... Investment in The
Accounts payable . . .. 1,610,244 1,401,233 VESTIN REALTY MORTGAGE I INC Parking REIT, Inc. 3,464,000 676,000
Accrufed |rr11terest & Annual Report: Invegtment in M\VP
rofit sharing paya- Advisor & MVP
omit sharir gp Y B 3.345 3,930 1(():I(;))r_lsolldated Income Account, years ended Dec. Capital Partners I1 212,258,000 212,081,000
Allowance for loan & : Interest & other receiv-
financing recourse 254,407 186,588 2018 2017 2016 ables ........... 83,000 47,000
Escrow, mortgage & fi- Interest income from Land & improvements 1,749,000 1,741,000
nancing insurance li- investment in real Bmldmgs improve-
abilities ......... 732,778 462,837 estate loans . ... 36,000 122,000 325,000 ments ........... 2,451,000 2,450,000
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Furniture & fixtures . . 51,000 53,000 Net income (loss) Oth i

Total investments in re- ' ttribut; ther noninterest
al testate & fixed as- %/ers!tkig %%Eﬁ)? To't’;f?{c’,‘ﬁ,n‘té,‘es‘t' o 302,000 295,000 713,000
sets, gross .. ...... 4,251,000 4,244,000 Mort 11

Less: accumulated de- comr%g?te ne- Salarles ; benefits 1?(13%888 5083000 13:509/000

L preciation 607,000 475000 _ stockholders dri363000 6,323,000 dr5283000 Commiscione 625,000 12,081,000 11,295,000
al estate & fixed as- Weighted average BXPENSE ... L.illl e 1,606,000
sets, net . ........ 3,644,000 3,769,000 shares outstanding Occupancy ... ... 1,327,000 1,133,000 1,470,000

Investment in'real es- “basic .. ... 1,579 1,682 2353 Equipment ...... 875,000 757,000 762,000
tate loans ........ 1,000 ... Weighted average, ’ Write down of assets

Prepaid expenses -re- shares outstanding held for sale . 56,000 231,000 220,000
lated party ....... ....... 81,000 -diluted .. ... 1,579 1,682 2,353 Cease use lease

Other assets . . B 122,000 155,000 Year end shares obligation ..... ....... dr125,000 252,000

Total assets . ....... 13,009,000 11,299,000 OUIS‘a"d'”g e 1,490 1,647 1,749  Supplies . ... 186,000 244,000 265,000
Liabilities: e Income (loss) per Professional &

Accounts payable & ac- share from outside services 2,973,000 2,994,000 2,999,000
crued liabilities . . .. 2,088,000 128,000 continuing Advertising &

Due to related parties 192.000 175000 | operations - basic dg63 1,052 d3,341 marketing .. ... 297,000 340,000 355,000

Notes payable ... ... 516000 172020000 MGome loss) per Foreclosed assets,

Total liabilities . 2,286,000 2323000  gaefrom o e dr8,000 dr292,000 393,000

Common stock . ... .. ) operati r':I]UE 3} d FDIC insurance

Addinonal paid-in capi- ’ NetF:ncorT?e S(Iossa)SI;;:er 13 2107 d1,0% Otl e?%;)uerrgtihﬁ o 323,000 297,000 292,000

............. 5

Retained éarnings (ac- 8,595,000 58,723,000 n gg%rg |g§§)'c o d875.87  3,759.20 d2,245.22 _ expense ...... 2,007,000 2,026,000 1,980,000
st daTe® . ara7,873.000  dr49,726,000 e o) P Total noninterest

Accumulated other Commumg expense .. .. .. 19,621,000 19,686,000 21,889,000
comprehensive in- operatlons R Income (loss) before
come (10SS) . ...... ....... dr22.000 diluted 4863 1052 d3.341 income tax benefit 3,730,000 1,471,000 2,341,000

Total stockholders’ eg- ' Income loss) per ' ’ Income tax expense
uity (deﬂmt? before share from (benefit) ...... 693,000 4,567,000 cri1,172,000
non-controlling inter- discontinued Net income (loss) 3,037,000 dr3,096,000 13,513,000
est - related parties 10,723,000 8,976,000 operations - Preferred stock

of IRecIassmted tlo contform with 1\2/|018 predsentatlon [ZINet Ne?lllrltjé%?ne'('lds's)' bé di3 2,707 d1,096 g%’gﬁggf,ﬁ of

impairment - Investment in MVP Advi &
.apltal Partners |1: 2017 $7,982,000; 2018 87, 985\/I 900 share - diluted d875.87  3,75920 d2,245.22 ‘3'500“”‘ s 113,000 498,000 737,000
2017et$%2u61881%%5_z§%ﬂan isstiance costs - Notes payable: Re?o/l_'\ts reported from the December 31, 2017 Annual eaJQFQQ‘S I(OOSS)
) common

VESTIN REALTY MORTGAGE Il INC Consolidated Balance Sheet, as of Dec. 31($): cOmmﬁZFﬁs 2,924,000 d3,594,000 12,776,000
Annual Report: Ca?r?sgsc:ash 2018 2017 We;]ghted average
Consolidated Income A shares outstanding

318 come Account, years ended Dec. Acec%l:mtzl?&t:se|\'/ébl'e'-' . 3,177,000 8,258,000 “basic .. ... 1,433,000 1,412,000 1,421,000

relat Weighted average
2018 2017 12016 Pree ac? party ..... 783,000 82,000 shares outstanding

Interest income from Frepalg exXpenses ia 238,000 260,000 diluted ...... 1,433,000 1,412,000 1,421,000
investment in real paid expense - reiat- Year end shares T o T
estate loans . ... 55,000 329,000 841,000 Inves?mletr)\/t inmarketa- 535,000 outstandm? 1,435,283 1,430,751 1,428,261

Gain related to pay ble securities - relat- Net income ([ 055) per
aff of notes edparty ......... 299,000 343,000 Nestha e - bas | $2.04 d$2.55 $8.99
chiding recovery Interest & other receiv-  income I( OSS) per
of allowance for ables, net ....... 124,000 73,000 N S ?)fe diluted $2.04 d$2.55 $8.99
notes receivable 13.000 Investment in The umber of full time

Rental income T , Parking REIT, Inc 9,404,000 11,922,000 employees . . . .. 142 152 171
parking MT . . . . 700,000 408,000 I eage estin 1.908.000 Nuerpn%el:)%e%an fime 8.00 9.00 7.00

Xgég?sritfi%en fo 3,600,000 ....... Investmg?ts in Dela- e Number of common X i X
meome o 2287000 2 318.000 \{_Vﬁtursts atutory 109000 82500 stockholders EE979 [EE1,006 [EIE1,047

AdvieaTees 5031000 3604000 12551000  Investme i real 6. f 5,000 [TIReclassified to conform with 2017 presentation

OthasS! dome ™ G116.000 50000 o0 yestment in ?é.?s.-. 116,000 16,000 Reclassmectl I’to.Aconfobrm with 2018.£resentat|on

-l{/loatg!e\ ;\rﬁgrltjffsees - 2,676,000 9,467,000 4,424,000 Elﬂ(g%rgsnsmegl ;tga e 11,512,000 12,005,000 ary é’”’x'ma ely [@At February 28, 2018 [ElAs of Febru-
related S 1,084,000 1,083,000 1,098,000 ties ... ..... p o 868,000 1,069,000 Consolidated Balance Sheet, as of Dec. 31($):

MVP Real Estate Deposits . ..........  _ ....... 50,000 :

) Assets: 2018 [112017
Investment Trust 1 Total assets ....... 28,428,000 35,428,000
rganization & Liabilities: e e Cats)gn% due from
Offering Costs .. ....... ....... 28000 Accounis payable & ac- e Isf dssoid 12,717,000 17,810,000

Provmon for loan crued liabilities . . . 576,000 249,000 ederal funds sold 6,826,000 .......
loss .o 305000 . ...... Note payable ... ... 5966000 5970000 Ol cash & cash

Wages & benefits 380,000 2,511000 2,351,000 Duetorelated parties ... 9723000 equivalents . ... ... 19,543,000 17,810,000

oll, ) Investment ti

Interest expense 52000 ... L. Deposit liability .. ... 76,000 76, €s Iebnl securities

Depreciation Total liabilities . . . . . 6,618,000 16,018, 800 available for sale, at
eXpense . ... .. 10,000 23,000 3,000 Additional paid-in capi- R ai vadue ........ 44,253,000 49,711,000

Professional fees . . 626,000 626000 998,000 Bk i 263995000 264,530,000 Restricted stock, at 1

seminars . ...... 37000 149,000 1,193,000 Re‘a'”e? earnings (ac-- Loans held for sale . . | 0551000 e oo

Consulting fees | || 901000 5781000 32000 cumulated deficit) . dr247,059,000  dr251,957,000 rsale ... 6,128,000 8,047,000

Trauranaed 1ees - - - 203000 208000 732000 Accumulated other Outstanding loans . 414,430,000 368,709,000

Commissions U7 573000 47400 Somerehensive in- Alfowance for loan

Travel expenses 15,000 40,000 25,000 TO%olm\(/e tin Realty =~ 158,000 206,000 R red fees & costs, 3,051,000 3,239,000

Rent expenses . . .. 197,000 75,000 .\ﬁortéiq'g ”ef\ntcy Deferred fees & costs, d

Other operating ' B stockholders’ equity 17,094,000 12,779,000 Total loars, net ... 055000 o oo0s

, X , , et ..... 412,092,000 366,169,00

Tot; gggezﬁhg. L 1,010,000 1,513,000 1,243,000 Nontcontrollmg inter- 4,716,000 6.631.000 Other regl estat]e | 0

............. ,716, ,631, owned, net of valua-
Ingc;(r?ween(slgsssj trom” 4,515,000 7,526,000 12,554,000 Tot.all\leqtunfy I.I ...... o | 21,810,000 19,410,000 A tion ﬁlllca/\?ance 526,000 1,788,000
et of allowance for loan losses: 2017 $2,755,000; ssets held for sale 554,000 0,000

Otﬁ‘e)srlﬁt(:grrﬁe ..... dr1,839,088 1,941,080 dr&%%oggg 2018 $2,755,000 Premlses & equlpment

Interest expense .. ....... 54,000 4,000 Bank oi/\}n'e'd'lif'e' 12,455,000 12,982,000

Recovery from VILLAGE BANK & TRUST FINANCIAL CORP an
settlernent with Annual Report: oo BNCE L 7,441,000 7,268,000
loan guarantor ..  ....... ... 261,000 Consolidated | A Accrued interest receiv-

Dividorg ot me . 101,000 o0 B idated Income Account, years ended Dec. _ able ............ 2,662,000 2,600,000

Settlement expense o 229,000 ) ’ Other assets ... 7,551,000 8,728,000

Total other WUU e ) 2018 212017 2016 Total assets EEERREEE 514,866,000 476,974,000
non-operatin Interest income on L NOIFIIi?]?IIItI?Sl-) ing d
income (loss), net 227,000 dr171, oans ........ 9,871,000 16,407,000 15,563,000 erest bearing de-

Incor e o r171,000 269,000 | 8 e on mand ........... 119,317,000 104,138,000
continuing Isg\éeSt{nem 1062.000 75 !lpterleat bea[{ng ..... 319,730,000 307,486,000
operations . . ... dr1,612,000 1,770, urities ... .. ,062, 1,000 355,000 otal deposits . ... ... 439,047,000 411,624,000

Netp amf(IOSIS) on o0 e '"‘FJSSHF%SH&% sold 135,000 140,000 71,000 FederalL Hg Vancee. 21,000
sale of real estate , | | Bank advances . ... | ,000 12,300,
owned held for ITnfiglelsrttthZtn lsréctcj)rqne 21,068,000 17,298,000 15,989,000 Long ftermddebt trust 00,000

ale ......... ... ... dr66,000 preferred securities 8,764,000 8,764,000

Experllsest rtelated t% Intﬁggtset;pehs'e o 2,824,000 2,401,000 2,367,000 Suﬁorclljmated debt, net 5,563,000  .......
real estate owne Other borrowings ....  .......

_ el for sale dr20000  dr77,000 drl01,000 ooorowed funds 1084000 320,000 242,000 Accrued eres paya- 1,584,000
isposition expense . ...... ....... dr753,000  expense ... .. 3908.000 2721000 2609000 iz i

Risposition expens expense ... ... 3908000 2721000 2,609,000 Other liabilities 5 221,000 250000
impaired real Net interest :Rggmg 17,160,000 14,577,000 13,380,000  Toq] liabilities ...... 477,733,000 437,640,000

pestate Teld ffor sale  ....... 9,149,000 1,303,000 after provision for Preferred stock ...... . . 720,000
%%?e?s(h%sis f(;(r)m frecovery of) loan Common stock . ... .. 5,707,000 5,672,000
sale,net of income gefv’?égsch-a-,g-e-s-&- - 17.160000 14577,000 13380000 ~Aqtional paidincapi- ) o0 gg e g00

Total |nc'o'm'e' G e dr618,000  fees ......... 1,914,000 1,845,000 2,459,000 Retalned eam'lric};'s' (ac- o T
from discontinuad Mortgage banking cumulated deficit) . dr21,769,000  dr24,693,000
operations. - - . . 4r20000 9,072,000 dr235000  Gaironcilref i 4,064,000 4,521,000 .. ..o Common stock warrant 732,000 732,000

Net income (loss) ~ dr1,632,000 10,842,000 ~dr8,096,000 & on e ot a%ggts """"""" 6,430,000  Stack in directors rabbi drgs3,000  dr1,010,000

Allocation of income Gar:ﬁlagor sale or T 504,000 Directors deferred fees ' T
notn COtntI’OIIII?gd |nvest?$1)er?{1 sale o Ac%bulrlrgjlgggd 'o'trie'r' . 883,000 1,010,000
interest - relate securities .. ... dr89,000  dr81,000 162,000 comprehensive in-
party ......... 269,000 dr4,519,000 2,813,000 Rentalincome ....  ....... ....... 582,000 comg( loss) ....... dr749,000 dr452,000
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Totz_atl shareholders’ eg-
ui

37,133,000 39,334,000
[TIReclassified to conform with 2018 presentation

VORNADO REALTY TRUST
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

o 2019 2018
Non-int. income . .. .. 534,668 536,437
Income taxes ....... 29,743 2,554
Net income ....... 213,044 282
Earn. per share

(primary) ........ $0.95 d$0.09
Earn. per share

(fully-diluted) . . ... $0.95 d$0.09
Common shares(000)
Avg. no. shs. (primary) 190,689 190,081
Avg. no. shs.

(?ully-dlluted) ..... 190,996 190,081

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets: 2019
Otherassets .................... 229,567
Totalassets .................... 17,637,955

Liabilities:

Other liabilities . ................ 292,187
Preferredstk. ................... 891,263
Common stock . 7,609
Surplus ... 7,676,770
Total liab. & stockhldrs’ equity . ... .. 16,123,970

VORNADO REALTY TRUST

Dividend_ Announcement: On Apr. 24, 2019, Co.’s
Board of Trustees has declared a regular _quarterly
dividend of $0.66 per share payable on a}/ 17,2019 to
common shareholders of record on May 6, 2019. Also on

Apr. 24, 2019, Co.’s Board of Trustees has declared a
guarteréy greferred dividend of its Series A Convertible of
0.8125000 per share, payable on Jul 2019 to

1,

shareholders of record on June 17, 2019. Also on Apr. 24,
19, Co.’s Board of Trustees has declared a quarterly
preferred dividend of its Series K Cumulative Redeemable
of $0.3562500 per share, payable on July 1, 2019 to
shareholders of record on June'17, 2019. AlSo on Apr. 24,
19, Co.’s Board of Trustees has declared a quarterly
preferred dividend of its Series L Cumulative Redeemable
of $0.3375000per share, payable on Jully 1, 2019 to
shareholders of record on Juné 17, 2019. Also on Apr. 24,
2019, Co.’s Board of Trustees has_declared a quarterly
referred dividend of its Series Cumulative
edeemable of $0.3281250 per share, pz%yable onJuly 1,

2019 to shareholders of record on June 17, 2019.

VSB BANCORP INC (NY)
Annual Report:

Consolidated Income Account, years ended Dec.
31(%):

. 2018 112017 212016

Interest income on

loans receivable 8,012,432 8,047,482 7,146,195
Interest income on

investment

securities .. ... 4,757,342 3,901,097 3,479,511
Other interest

income ....... 474,073 440,835 164,910
Total interest income 13,243,847 12,389,414 10,790,616
Interest expense on

deposits ... ... 1,188,588 925,033 934,052
Total interest

expense . ..... 1,188,588 925,033 934,052
Net interest income 12,055,259 11,464,381 9,856,564
Provision (credit) for

loan losses .. 125,000 15,000 265,000
Net interest income

after provision

fcredn) for loan

0SSeS . ....... 11,930,259 11,449,381 9,591,564
Deposit service fees 1,854,288 1,920,788 2,030,673
Other income ... 666,173 655,264 660,072
Total non-interest

income ....... 2,520,461 2,576,052 2,590,745
Salaries & employee

benefits expense 5,181,234 4,830,687 4,599,277
Occupancy &

equipment

expense ,..... 1,562,642 1,413,896 1,332,550
Data processing

service fees . . . . 726,013 422,171 405,250
Legal fees ....... 308,650 312,728 193,480
Professional fees . . 433,821 483,346 365,573
Director fees .. ... 252,061 240,001 246,575
Federal Deposit

Insurance

Corporation

(FDIC) & NYSBD

assessments . . . . 146,000 182,000 188,000
Supplies & service

expenses . .. ... 384,639 305,762 279,258
Checkbook charges 149,575 168,729 172,165
Other operating

expenses . ... .. 931,966 1,016,476 1,024,558
Total non-interest

expenses ... ... 10,076,601 9,375,796 8,806,686
Income before

income taxes . .. 4,374,119 4,649,637 3,475,623
Current income taxes

provision .. ... 1,092,901 1,719,486 [311,417,782
Deferred income

taxes P_rovmon

(benefit) ...... ....... ....... [Blcr201,249
Income tax expense 1,117,556 2,091,515 1,216,533
Net income . ... 3,256,563 2,558,122 2,259,090
Less: undistributed

earnings allocated

to participating

securities ... .. 65,353 53,619 38,303
Net earnings

allocated to

common stock . . 3,191,210 2,504,503 2,220,787
Common shares
Weighted average

shares outstanding

-basic.......C 1,745,161 1,734,552 1,722,188

Weighted average
shares outstanding
- diluted

...... 1,767,665 1,752,039 1,728,934

Year end shares

outstanding . . . . 1,831,215 1,829,465 1,828,298
Net earnings per

share - basic $1.83 $1.44 $1.29
Net earnings per

share - diluted . . $1.81 $1.43 $1.28
Cash dividends

declared ...... $.44 $.34 $.29
Number of

stockholders @119 @124 1126

[TIReclassified to conform with 2018 presentation
[zIReclassified to conform with 2017 presentation [3]As
reported by the Company [4Approximately

Consolidated Balance Sheet, as of Dec. 31($):

Assets: 2018 112017
Cash & cash

equivalents ....... 29,182,881 12,920,547
Investment securities,

available for sale 38,296,615 46,080,113
Investment securities,

held to maturity ... [21168,272,336 [21145,853,876
Loans receivable” .. .. 126,615,957 135,615,686
Accrued interest receiv-

able ...... L 973,057 888,936
Premises & equipment,

net ............. 2,622,898 1,086,569
Restricted equity secur-

ities ..., ... 347,100 294,100
Deferred income taxes,

............. 878,730 792,272

Bank owned life insur-

ance ............ 5,543,958 5,433,064
Prepaid & other assets 1,105,106 842,803
Total assets ........ 373,838,638 349,807,966

Liabilities:
Non-interest bearing

deposits . ........ 153,720,497 131,582,216
Interest bearing depos-

its ... 182,671,587 183,977,752
Total deposits . ...... 336,392,084 315,559,968
Accounts payable, ac-

crued expenses &

other liabilities . . .. 2,413,384 1,647,658

Total liabilities .. .. ..

338,805,468
Common stock 209

317,207,626
209

L 10,829,420 10,590,557
Retained earnings . . . . 28,248,811 25,722,467
Treasury stock, at cost 2,813,653 2,813,653
Unearned employee

stock ownership plan
shares . .......... 534,000 634,125

Accumulated other
comprehensive in-
come (loss), net of
Bdr697,617 [3ldr265,115

35,033,170 32,600,340

[TIReclassified to conform with 2018 presentation
[2ZIFair value - investment securities, held to maturity: 2017
$144,168,074; 2018 $165,694,423 [BINet of taxes - accu-
mulated other comprehensive income (loss): 2017
$85,652; 2018 $196,764

WASHINGTON REAL ESTATE INVESTMENT TRUST

Acquisition Completed: On Apr. 30, 2019, Co.
acquired five garden-style multifamily assets in Northern
Virginia, located at 205 Century Place, Alexandria; 13690
Legacy Circle, Herndon; 2511 Farmcrest Drive, Herndon;
10519 Lariat Lane, Manassas; 86 Heritage Way, NE,
Leesburg, and consisting of 1,685 units, from Barton’s
Crossmpg LP, Magazine Carlyle Station LP, Magazine Fox
Run LP, Magazine Glen LP, Magazine Lionsgate LP,
Magazine Village At McNair Farms LP, and Magazine
Watkins Station LP, each, a Delaware limited partnership,
for $379,100,000.

WAYNE SAVINGS BANCSHARES INC
Earnings, 3 mos. to Mar. 31 (Consol. — $000):

taxes . ..........
Total stockholders’ eg-

) ) 2019 2018
Net interest income 4,822 4,220
Prov. loan losses 84 12
Non-int. income ... .. dr4,822 dr4,220
Non-int. expenses . . . . 2,475 2,832
Net income ....... 1,567 965
Earn. per share

(primary) ........ $0.58 $0.36
Earn. per share

(fully-diluted) .. ... $0.58 $0.36

Consolidated Balance Sheet Items, as of Mar.
31($000):

Assets: 2019
Netloans ...................... 382,067
Premises & equipment . ........... 5,449
Otherassets .................... X
Totalassets .................... 478,221

Liabilities:

Total deposits . .................. 391,554
Other liabilities . ,354
Common stock . 398
Total liab. & stockhldrs’ equity . . . ... 478,221

WEBSTER FINANCIAL CORP (WATERBURY, CONN)

Dividend Announcement: On Apr. 22, 2019, Co.’s
Board of Directors declared a quarterly cash dividend of
$.40 per share on its common stock,fai/able May 20, 2019
to shareholders of record on May 6, 2019. Also on Apr. 22,
2019, Co.’s Board of Directors declared on its Series F
Preferred Stock, Webster a guarterly cash dividend of
$328.125 per share ($0.328125 per each depository share
1,000 of which represented one share of Series F Preferre
JStock%, Eg}{%ble June 17, 2019 to shareholders of record on

une 3, X

WELLS FARGO & CO (NEW)
Dividend. Announcement: On Apr. 23, 2019, Co.’s
Board of Directors Board approved a quarterly common

stock dividend of $0.45 per share, paa/able June 1, 2019 to
stockholders of record on May 10, 2019.

WELLTOWER INC
Earnings, 3 mos. to Mar. 31 (Consol. — $):

2019 2018

Investment Revenues 396,203,000 358,017,000
Gain (losses) on sale of

assets ... ........ 396,203,000 358,017,000
Net interest income 15,119,000 14,648,000
Prov. loan losses 18,690,000 .......
Non-int. income ..... 1,257,126,000 1,082,317,000
Non-int. expenses . . .. 1,104,009,000 973,043,000
Income taxes ....... 2, ,000 1,588,000
Net income ....... 292,302,000 453,555,000
Earn. per share

(primary) ........ $0.72 $1.18
Earn. per share

(fully-diluted) . . ... $0.71 $1.17
Common shares
Avg. no. shs. (primary) 391,474,000 371,426,000
Avg. no. shs.

(?ully-dlluted) ..... 393,452,000 373,257,000

Consolidated Balance Sheet Items, as of Mar.
31($):

Assets: 2019
Loans ... 351,085,000
Netloans .............. 351,085,000
Total assets 29,667,996,000

Liabilities:

Long term debt 12,711,496,000
Other liabilities 1,427,464,000
Common stock 404,509,000
Surplus . .............. 19,654,137,000
Retain earnings dr4,761,313,000
Treasury stoc . 74,492,000
Total liab. & stockhldrs’ equity 29,217,451,000

WESTERN ASSET HIGH INCOME FUND Il INC
Earnings, 6 mos. to Oct. 31 (—$):

2018 2017
Investment Revenues 29,455,399 31,610,385
Gain (losses) on sale of
assets . .......... 29,455,399 31,610,385
Non-int. expenses . 7,296,923 6,381,652
Net income ....... 22,158,476 25,228,733
Earn. per share
(primary) ........ $0.26 $0.29
WILDERMUTH ENDOWMENT FUND
Annual Report:
Income Account, years ended Dec. 31($):
2018 2017 2016
Interest from
unaffiliated
issuers . ...... 1,255,062 ....... .......
Dividends from
unaffiliated
issuers . ...... [11874,035 [11829,676 [11566,917
Dividends from
affiliated issuers 757,830 660 28,526
Interest from
affiliates . ..... 48561 ....... .......
Interestincome ...  ....... 385,372 4,196
Other income .. .. 4475 ... L.
Total investment
income ....... 2,939,963 1,215,708 599,639
Advisory fees 1,467,392 844,430 351,712
Legal fees . ... ... 438,551 237,001 235,432
Shareholder servicin
fees-classA . .. 112,642 54,093
Shareholder servicin
fees-classC . .. 28,010 4,525
Shareholder servicing
fees - class A &

classC ....... 233488 ....... .......
Distribution fees -

classC ....... 203,055 84,029 13,576
Accounting &

administration

servicing fees . . 187,089 127,652 92,234
Transfer agent fees 179,855 130,109 75,172
Auditfees . ... ... 163,412 22,500 20,388
Printing & postage

expenses ...... 101,799 75,181 32,583
Miscellaneous

Xpenses . ... .. 80,309 39,295 21,668

Trustees’ fees . ... 63,250 52,250 43,555
Registration fees . . 61,978 56,601 52,224
Chief compliance

officer fees . ... 55,104 44,370 39,342
Chief financial

officer fees . ... 51,504 39,144 38,725
Custodian fees 26,386 31,367 23,513
Insurance expense 19,853 25,619 26,043
Total expenses 3,333,025 1,950,200 1,124,785
Less: fees waived

from adviser ... 695,394 458,874 525,023
Net expenses . . . . . 2,637,631 1,491,326 599,762
Net investment

income (loss) 302,332 dr275,618 dr123
Year end shares

outstanding . . . . [219,288,001  [216,098,878  [313,105,109
Net investment

income per share

classA ....... $0.06 ds$0.04 $0.01
Net investment

income per share

classC ....... ds$0.02 ds$0.13 d$0.07
Net investment

income per share

classl ........ $0.17 $0.02 .......

[TINet of foreign withholding taxes - Dividends from
unaffiliated issuers: 2018 $17,691; 2017 $15,917 ; 2016
$7,787 [2IShares increased due to the issuance of class A,
class C and class | common shares [3/Shares increased due
to issuances of class A and class C common shares

Balance Sheet, as of Dec. 31($):

Assets: 2018 2017
Investments in unaffili-

ated issuers at value [1174,429,000 [1171,076,874
Investments in affiliat-

ed issuers at value ..  [2141,158,985 [2111,474,666
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Cash ........ P 120,000
Investment securities

sold ......... ... 22,222 245,113
Miscellaneous receiva- 60
Dividends & interest 932,580 222,575
Fund sharessold .. .. 247,658 1,34
Prepaid expenses . . .. 3,71 23,771
Funded commitment . . 1,000,000 .......
Total assets . ....... 117,814,162 83,195,952

Liabilities:
Due to custodian 219,780 2,747,180
Investment adviser

€eS . ........... 62,851 10,690
Professional fees_ 109,805 52,270
Shareholder servicing

€S .. .......... 23,038 24,358
Transfer agent fees &

expenses . ....... 22,928 19,255
Fund accounting & ad-

ministration ... ... 19,895 14,399
Custody fees . . 4, 167
Distribution fees . . 23,638 11,081
Accrued other liabili-

Net assets
Paid in capital
Total distributable earn-
ings (loss) .
Accumulated net in-
vestment income
(loss!
Accumulated net real-
ized %am (loss) on
investments y
Net unrealized appreci-
ation (depreciation)
on investments .., .
Net unrealized depreci-
ation (appreciation)
on foreign currency
translations ....... ....... dr26,017
Net assets 117,114,737 80,286,291
Net assets value per
shareclassA .. ... 13 13
Net assets value per
shareclassC ... .. 12 13
Net assets value per
shareclass1 ...... 13 13
[IICost - Investments_in unaffiliated issuers at value:
2018 $70,946,391; 2017 $63,240,252 [2]Cost - Invest-
ments_in_affiliated issuers at value: 2018 $35,553,136;
2017 $9,518,243

ZIONS BANCORPORATION, N.A.

Co. Repurchasing Certain Securities: On Apr. 26,
2019, Co.’s Board of Directors approved a plan to
purchase up to $275,000,000 of common shares during the
second quarter of 2019.

ZIONS BANCORPORATION, N.A.

Dividend Announcement: On Apr. 26, 2019, Co.’s
Board of Directors declared a regular quarterly dividend of
$0.30 per common share, paf/able May 23, 2019 to

ay 16, 2019.

dr37,069

797,654

9,793,045

shareholders of record on M .

Also, on Apr. 26, 2019, Co.’s Board of Directors declared
a regular quarterly dividend on Co.’s various perpetual
preferred shares on the Series A, G, H, and | share, payable
881%)“”6 15, 2019 to shareholders of record on June 1,

Also, on Apr. 26, 2019, Co.’s Board of Directors declared
a regular quarterly dividend on its pergetual preferred
shares on the Series J shares, {Jai/able on Sept.15, 2019 to
shareholders of record on Sept. 1, 2019.

NEWS SECTION TWO

News Section Two includes:
UNIT INVESTMENT TRUSTS

INVESCO UNIT TRUSTS, SERIES 1962
TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487
Cusip: 46143J828
Cusip: 46143J836
Cusip: 46143)844
Cusip: 46143J851
CLOSED-END STRATEGY: SENIOR LOAN AND
LIMITED DURATION PORTFOLIO 2019-2

DISTRIBUTIONS
Initial distribution, if any, to be paid on Jun. 25, 2019 to
holders of record on Jun. 10, 2019.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 22:
Units Outstanding:

Value
Units Per Unit
2019 ... 14,855 $9.660
Number of Shares Held:
2019 ... 14,414
OFFERED

(14,855 units) at $10.00 per unit including a 2.75% sales
charge plus accrued interest on Apr. 22, 2019 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 22, 2019
($000):

Trust Property

Contracts to purchase securities .~ ... 149
Total ..................... 149
i Liabilities
Costtoinvestors ........... e 149
Less: Deferred sales charge, creation and
development fee and organization
COSES ...t 5
Organizationcosts ............... 1

Deferred sales charge liability .. ... .. 3
Creation and development fee liability 1
Total ................. ... 149
ggiiS.DULE OF SECURITIES OWNED, AS OF APR. 22,
Shares
995  BlackRock Corporate High Yield Fund, Inc.

445  BlackRock Multi-Sector Tncome Trust

628 Neubeger Berman High Yield Strategies Fund, Inc.
854  Wells Fargo Multi-Sector Income Fund

Western Asset High Income Fund Il

Ares Dynamic Credit Allocation Fund, Inc.

832 Blackrock Debt Strategies Fund, Inc.

462 Blackrock Floating Rate Income Strategies Fund, Inc.
475 BlackRock Floating Rate Income Trust

385 Blackstone / GSO Long-Short Credit Income Fund
546 Eaton Vance Floating- ate Income Trust

554 Eaton Vance Senior Floating-Rate Trust

Eaton Vance Senior Income Trust

First Trust Senior Floating Rate Income Fund 11
Nuveen Credit Strategies Income Fund

Nuveen Floating Rate Income Opportunity Fund
Nuveen Senior Income Fund

Nuveen Short Duration Credit Opportunities Fund

INVESCO UNIT TRUSTS, SERIES 1963
TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487
Cusip: 46143E621
Cusip: 46143E639
Cusip: 46143E647
Cusip: 46143E654

BUYBACK LEADERS PORTFOLIO 2019-2

DISTRIBUTIONS
Initial distribution of $0.03 per unit to be faid on Aug.
25, 2019 to holders of record on Aug. 10, 2019.

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 23:
Units Outstanding:

Value
Units Per Unit
2019 ... 14,854 $9.679
Number of Shares Held:
2019 ... 1,926
OFFERED

(14,854 units) at $10.00 per unit including a 2.75% sales
charge plus accrued interest on Apr. 23, 2019 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 23, 2019
($000):

Trust Property

Contracts to purchase securities .~ ... 149
Total .......... ... ... ..... 149
Liabilities
Costtoinvestors ................ 149
Less: Deferred sales charge, creation and
development fee and organization
COSES . .............iiiii., 5
Organization COStS . .......... 1
Defterred sales charge liability . . ... 3
Creation and development fee liability 1
Total ..................... 149
gg?gE-DULE OF SECURITIES OWNED, AS OF APR. 23,
Shares
67 NIKE, Inc.

105 Norwegian Cruise Line Holdings, Ltd.
15 O’Reil {Automoti\_/e, Inc.
78 Starbucks Corporation
72 Target Corporation
35 Estee Lauder Companies, Inc.
61 Phillips 66 .
61 Allstate Corporation
198 Bank of America Corporation
86 Citigroup, Inc.
52 JPMorgan Chase & Company
126 Morgan Stanley
MSCI, Inc.
34 Amgen, Inc.
116 DaVita, Inc.
153  Pfizer, Inc.
16 Boeing Company
75 CSX Corporation
68 United Continental Holdings, Inc.
29 Apple, Inc.
19  Broadcom, Inc.
105 Cisco Systems, Inc.
24 FleetCor Technologies, Inc.
77 NetApp, Inc.

INVESCO UNIT TRUSTS, SERIES 1964
TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487
Cusip: 46143E662
Cusip: 46143E688
DIVIDEND SUSTAINABILITY BUY-WRITE
PORTFOLIO 2019-2

DISTRIBUTIONS
Initial distribution of $0.05 per unit to be paid on Nov.
25, 2019 to holders of record on Nov. 10, 2019.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 24:
Units Outstanding:

. Value
Units Per Unit
............. 49,210 $9.660
Number of Shares Held:
2019 L 5,500
Principal Amount of Bonds Held ($):
2019 ... 16,000
OFFERED

(49,210 units) at $10.00 per unit including a 2.75% sales
charge plus accrued interest on [-\{Jr. 24,2019 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 24, 2019
($000):

Trust Property

Contracts to purchase securities .~ . .. 509
Total ..................... 509
Liabilities
Costtoinvestors ................ 492
Less: Deferred sales charge, creation and
development fee and organization
COStS . ... ... e e 17
Fair value of Long Term Equity Antici-
Pation Securities .. ............. 16
Orgamzatlon CoSts ... ..... .
Defterred sales charge liability . . ... 11
Creation and development fee liability 2
Total ........ ... ... .. ..., 509
gnglgi_DULE OF SECURITIES OWNED, AS OF APR. 24,
Shares
600 AT&T, Inc.

200 Lowe’s Companies, Inc.
100 McDonald’s Corporation
200 Ta'r:get Corporation

V.F. Corporation
400 Coca-Cola Company
200 Kimberly-Clark Corporation
200 PepsiCo, Inc.
200 Procter & Gamble CompanY
400 Walgreens Boots Alliance, Inc.
200 Walmart, Inc.
200 Chevron Corporation
200 Exxon Mobil Corporation

flac, Inc

300 Abbott Laboratories

100 Johnson & Johnson

200 Medtronic plc

100 3M Company

300 Emerson Electric Company _
100 General Dynamics Corporation
100 Stanley Black & Decker, Inc.
100 United Technologies Corporation
100 Automatic Data Processing, Inc.
100 Lindeplc

PPG Industries, Inc.

20

M Princ
Amt.
2,000 U.S. Treasury Notes, 1.625s, 07/31/2019
2,000 U.S. Treasury Notes, 1.500s, 10/31/2019
3,000 U.S. Treasury Notes, 2.000s, 01/31/2020
3,000 U.S. Treasury Notes, 2.375s, 04/30/2020
3,000 U.S. Treasury Notes, 2.625s, 07/31/2020

3,000

INVESCO UNIT TRUSTS, SERIES 1965

TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487

Cusip: 46143E704

Cusip: 46143E712

Cusip: 46143E720

Cusip: 46143E738

AMERICAN INFRASTRUCTURE GROWTH
PORTFOLIO 2019-2

DISTRIBUTIONS

Initial distribution, if any, to be paid on Jun. 25, 2019 to
holders of record on Jun. 10, 2019.
RECORD OF UNIT HOLDERS VALUE, AS OF APR. 26:

Units Outstanding:

U.S. Treasury Notes, 2.875s, 10/31/2020

i Value
Units Per Unit
2019 ...l 28,274 $9.662
Number of Shares Held:
2019 .. 4,752
OFFERED

(28,274 units) at $10.00 per unit including a 2.75% sales
charge plus accrued interest on Apr. 26, 2019 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 26, 2019
($000):

Trust Property

Contracts to purchase securities .. .. 283
Total ..................... 283
. Liabilities
Costtoinvestors ................ 283
Less: Deferred sales charge, creation and
development fee and organization
COSES .. ...ttt 10
Organlzatlon COSts . ...... . 2
Deferred sales charge liability .. ... .. 6
Creation and development fee liability 1
Total ..................... 283
%81HI9-Z_DULE OF SECURITIES OWNED, AS OF APR. 26,
Shares
6 Amazon.com, Inc.

560 Kinderl\ylorgan, Inc.

AECO
143 CSX Cor?oration
221 MasTec, Inc
282 Su_ama Services, Inc.
nion Pacific Corporation
82  United Rentals, Inc.
99 Analog Devices, Inc.
37 Broadcom, Inc.
201 Cisco Systems, Inc.
196 Intel Corporation
87  Microsoft Corporation
126 Eagfle Materials, Inc.
92 Vulcan Materials Company
59  American Tower Corporation .
92 Crown Castle International Corporation
203 CyrusOne, Inc.
25 Equinix, Inc.
150 Prologis, Inc.
148 Dominion Energy, Inc.
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59 NextEra Energy, Inc. 746 Kayne Anderson Midstream/Energy Fund, Inc. Organization costs . .............. 42
738 Energy Transfer, L.P. 376 Kayne Anderson MLP/Midstream Investment Company s —
389 Enterprise Products Partners, L.P. 749  Neuberger Berman MLP Income Fund, Inc. Total ... 8,197
351 MPLX, L.P. 492  Salient Midstream & MLP Fund

Cusip: 46143E746
Cusip: 46143E753
Cusip: 46143E761
Cusip: 46143E779

MLP & INCOME PORTFOLIO 2019-2

DISTRIBUTIONS
Initial distribution, if an{ to begaid on May 25, 2019 to
holders of record on May 10, 2019.

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 26:
Units Outstanding:

Value
Units Per Unit
2019 ... 14,832 $9.660
Number of Shares Held:
2019 ... 12,426
OFFERED

(14,832 units) at $10.00 per unit including a 2.75% sales
charge plus accrued interest on Apr. 26, 2019 thru Invesco
Capital Markets, Inc. and associates.

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 26, 2019
($000):

Trust Property

Contracts to purchase securities .. ... 148
Total ..................... 148
Liabilities
Costtoinvestors ................ 148
Less: Deferred sales charge, creation and
development fee and organization
COSES . ...t 5
Organizationcosts . .............. 1
Deferred sales charge liability . ... ... 3
Creation and development fee liability 1
Total ....... ... ... ... 148

ggﬂ)—:_DULE OF SECURITIES OWNED, AS OF APR. 26,
S:hares

932

474

939

ClearBridge Energy Midstream Opportunity Fund, Inc.

ClearBridge MLP and Midstream Fund, Inc.

Cohen & Steers MLP Income and Energy Opportunity
Fund, Inc.

Cushing Renaissance Fund

Dulff & Phelps Select MLP and Midstream Energy Fund,
nc.

356
1,145

549
758
959
1,600

First Trust Energy Infrastructure Fund

First Trust MLP and Energy Income Fund

First Trust New Opportunities MLP & Energy Fund
Goldman Sachs MLP and Energy Renaissance Fund

NY
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627 Tortoise Midstream Energy Fund, Inc.
582 Tortoise Pipeline & Energy Fund, Inc.
81 Crestwood Equity Partners L.P.
291 Energy Transfer, L.P.
102 Enterprise Products Partners, L.P.
97 EQT Midstream Partners, L.P.
73 Magellan Midstream Partners, L.P.
138 MPLX, L.P.
88  Phillips 66 Partners, L.P.
125 Plains All American Pipeline, L.P.
147 Kinder Morgan, Inc.

Ifli\IZVZESCO UNIT TRUSTS, TAXABLE INCOME SERIES

TRUSTEE: Bank of New York Mellon
TEL: (800) 856-8487

Cusip: 42981J483
Cusip: 42981J491

HIGH YIELD CORPORATE TRUST, 4-7 YEAR
SERIES 20

DISTRIBUTIONS
Initial distribution of $2.36 per unit to be paid on May
25, 2018 to holders of record on May 10, 2018.

RECORD OF UNIT HOLDERS VALUE, AS OF APR. 24:
Units Outstanding:

Value
Units Per Unit
2018 ... 8,011 $1,002.63
Principal Amount of Bonds Held ($):
2018 .. 8,011,000
OFFERED

(8,011 units? at $1,033.60 per unit including a 2.50%
sales charge plus accrued interest on Apr. 24,2018 thru
Invesco Capital Markets, Inc. and associates.

Estimated current return: 5.87%

FINANCIAL STATEMENTS
Statement of Condition, as of Apr. 24, 2018
($000):

Trust Property

Contracts to purchase securities ... .. 8,032
Accruedinterest . ................ 123
Cash ... 42

Total ................. ..., 8,197

Liabilities

Costtoinvestors ................ 8,280
Less: Gross underwrtg. commission 206
Less: Organizationcosts . .......... 42
Accrued interest payable to Sponsor . . 123

gngg!)ULE OF SECURITIES OWNED, AS OF APR. 24,

M Princ
Amt.

$200
200
200
200
200
200
200

200

100
200

200
200

61
100
200

200
200
200
200
200
200
200
200
200
200
200
200
181
200
200
200

200
200
200
200

200
200

200
100
194

75

200

CenturyLink, Inc. 7.50s, 04/01/2024

Sprint Corporation 7.125s, 06/15/2024

DISH DBS Corporation 5.875s, 11/15/2024
Cincinnati Bell, Inc. 8.00s, 10/15/2025
Meredith Corporation 6.875s, 02/01/2026
William Lyon Homes, Inc. 6.00s, 09/01/2023

Wynn Las Vegas, LLC / Wynn Las Vegas Capital Cor-
poration 5.50s, 03/01/2025

Avis Budgset Car Rental, LLC / Avis Budget Finance,
Inc. 5.25s, 03/15/2025

Dana Financing Luxembourg SARL 5.75s, 04/15/2025

Eagle Intermediate Global Holding B.V. / Ruyi US Fi-
nance, LLC 7.50s, 05/01/2025

AMC Entertainment Holdings, Inc. 5.75s, 06/15/2025
Penske Automotive Group, Inc. 5.50s, 05/15/2026
Boyd Gaming Corporation 6.00s, 08/15/2026

B&G Foods, Inc. 5.25s, 04/01/2025

HLF Financing Sarl, LLC. / Herbalife International, Inc.
7.25s, 08/15/2026

Whiting Petroleum Corporation 6.25s, 04/01/2023

Brazos Valley Longhorn, LLC 6.875s, 02/01/2025

Range Resources Corporation 4.875s, 05/15/2025

QEP Resources, Inc. 5.625s, 03/01/2026

Southwestern Energy Company 7.50s, 04/01/2026

Jagged Peak Energy LLC 5.875s, 05/01/2026

DaVita, Inc. 5.00s, 05/01/2025

Bausch Health Companies, Inc. 9.00s, 12/15/2025

Bombardier, Inc. 7.50s, 03/15/2025

TransDigm, Inc. 6.50s, 05/15/2025

H&E Equipment Services, Inc. 5.625s, 09/01/2025

Waste Pro USA, Inc. 5.50s, 02/15/2026

JB Poindexter & Company, Inc. 7.125s, 04/15/2026

CommScope Technologies, LLC 6.00s, 06/15/2025

Hudbay Minerals, Inc. 7.625s, 01/15/2025

Ardagh Packal ingsFinance plc / Ardagh Holdings USA,
Inc. 6.00s, 02/15/2025

Koppers, Inc. 6.00s, 02/15/2025

Cleveland-Cliffs, Inc. 5.75s, 03/01/2025

First Quantum Minerals, Ltd. 7.50s, 04/01/2025

SunCoke Energy Partners, LP / SunCoke Energy Part-
ners Finance Corporation 7.50s, 06/15/2025

United States Steel Corporation 6.875s, 08/15/2025

Trinseo Materials Operating SCA / Trinseo Materials
Finance, Inc. 5.375s, 09/01/2025

Plastipak Holdings, Inc. 6.25s, 10/15/2025

Element Solutions, Inc. 5.875s, 12/01/2025

Mercer International, Inc. 5.50s, 01/15/2026

Schweitzer-Mauduit International, Inc. 6.875s,
10/01/2026

Iron Mountain US Holdings, Inc. 5.375s, 06/01/2026

AmeriGas Partners, LP / AmeriGas Finance Corporation
5.875s, 08/20/2026
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