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Equity investments, at

I Reclassified to conform with 2018 presentation; < Amortized

Annual Report fair value. .............oooo. #3263 52,707 cost - fixed income securities: $77,366,000; @ Amortized cost -
Consolidated Income Statement, Years Ended Dec. 31 Short-term investments, fixed income securities: $51,503,000; ® Cost - equity investments,
($000): o ALCOSE .ot 474 417 at fair value: $3,130,000;2 Cost - equity investments, at fair value:
2018 2017 2016 Other investments. .. 3,287 945 $2 582.000; © Net of allowance for credit losses - premiums re-
(revised) (revised) * Cash & cash equivalents............. 30,902 375 ceivable: $50,000; “ Net of allowance for credit losses - premi-
Net premiums earned . 54,357 35,202 30,448 Deferred policy " bl, . $3:3 000 b
Net investment acquisition costs, net ............. 9,111 6,785 ums recetvaple: $33,
income.............. 1,617 965 544 premiums receivable ............. 87,720 10,831  Recent Dividends:
Other income . . . 2,246 1,981 1,264 Ceded unearned premiums. . ... ... .. 6,525 3,655 1. 1347 Property Insurance Holdings Inc common.
Total revenue.. ....... 58,220 38,148 32,256 Reinsurance recoverable No dividends paid.
Net losses & loss on paid 108ses. . .................. 530 1,952 2. 1347 Property Insurance Holdings Inc series B preferred.
adjustment expenses. . 27,413 15,900 16,372 Reinsurance recoverable No dividends paid.
Amortization of on loss & loss Annual Dividends:
deferred policy adjustment expense 1. 1347 Property Insurance Holdings Inc common.
acquisition costs . . ... 15,313 11,080 8492 LaCOIVES . oo 5,661 8,971 No dividends paid.
Accretion of Funds deposited with 2. 1347 Property Insurance Holdings Inc series B preferred.
discount on Series reinsured companies.............. 287 2,250  Nodividends paid.
B preferred shares. . .. 33 372 355 Current income taxes ACLARIS THERAPEUTICS INC
Loss on repurchase recoverable...................... 1,119 64 Annual Report
of Series B Deferred tax asset, net............ 1,279 70 Consolidated Income Statement, Years Ended Dec. 31
preferred shares & Property & equipment, ($000):
performance shares. .. 1,612 o LR T SRR URTR 315 205 2018 2017 2016
Total expenses........ 57,934 36,656 32,137 Accrued interest on (revised) (revised)
Income (loss) investments...................... 406 285  Product sales, net .. .. 3,940 ...
before income tax Security deposits for Contract research . . ... 4,651 1,683
expense (benefit). ... 286 1,492 19 facility Teases . .........oevnenn... 25 38  Other revenue ....... 1,500 .
Current income tax Prepaid expenses. ................ 683 556  Total revenue, net .. .. 10,091 1,683
CXPEMSE . ... veee 550 795 20 Other receivables . . e 26 9 Costofrevenue...... 6,850 1,207
Deferred income tax Other assets ..................... 1,140 888 Gross profit (loss) ... 3,241 476
expense (benefit) .. ... (1,068) 403 88 Total assets...................... 147923 114437 Research &
Income tax expense Loss & loss adjustment development
(benefit). ............ (518) 1,198 108 expense reserves................. 15,151 13,488  expenses............ 63,009 39,790 33,476
Net income (loss). . .. 804 294 11 Unearned premium reserves.. .. ... 51,907 39,523 Sales & marketing
Dividends declared Ceded reinsurance CXPEnSES ... ... 47,997 13,769 3,295
on series A premiums payable................ 9,495 5,532 General &
preferred shares........ 1,108 Agent commissions payable. ...... 802 695  administrative
I‘if‘_;ni‘)glle flOSS) Premiums collected in CXPENSS ... 27,649 19,340 11,796
attributable to advance..................oool 1,840 1,078  Total operatin.
common shareholders (304 294 Funds held under expensSS e 138,655 72,899 48,567
Weighted average reinsurance treaties............... 162 206  Income (loss) from
shares outstanding Accrued premium taxes & operations........... (135414)  (72423)  (48,567)
-basic...... 5,990 5,965 6,048 assessments . .................... 3,059 2,689  Other income, net. ... 2,676 2,070 488
Weighted average Accrued employee Income (loss)
shefres outstanding compensation. ................... 271 51 before income taxes
-diluted............. 5,990 5.970 6,048 Accrued professional fees. ........ 516 587 ~US.......... (132,473) (63,665) (40,597)
Year end shares Unearned policy fees............. 1,701 454 Income (loss)
ONutstand%ng. (l : -)~ e 6,013 5,985 5,957 Capital lease obligations .......... 118 ... before income taxes
et earnings (loss Other accounts payable........... 154 492 - foreign ............ 265 6,688 7,482
per share - basic ... $(0.05) $0.05 $0.00  Accounts payable & other oreen (265)  (6.688) (7482
Net carnings (loss) accrued exXpenses ................ 2,760 1,584 before income taxes . . (132,738) (70,353) (48,079)
per share - diluted.. . .. $(0.05) $0.05 $0.00  Series B preferred shares. o = 2,840  Provision for
Total number of Total liabilities................... 85,176 67,635 (benefit from)
employees........... B37 B30 527 Series A preferred shares . ... 17,500 ... incometaxes ........ . (1,830) -
Number of common Common stock .................. 6 6 Netincome (loss)....  (132,738) (68,523) (48,079)
stockholders. ........ B4 Ty B3 Additional paid-in Weighted average
Number of capital .............. ol 46,340 47,064 shares outstanding
beneficiary Retained earnings -basic.............. 32,910 28,102 21,416
stockholders......... G600 (deficit) ......oovvviiiiinin, 639 910 Weighted average
Accumulated other shares outstanding
U Reclassified to conform with 2018 presentation; = Reclassi- cov}prehenswe (income) 729 169 -diluted............. 32.910 28,102 21,416
fied to conform with 2017 presentation; ¥ As is; ¥ As of March gy o (i i inr 729) (169) Year end shares
¢ P ’ ’ Shareholders” equity outstanding. .. .. ..... Q41211 30857  ©26,059
26,2018; ¥ As of March 8, 2017; @ Approximately before treasury stock ............. 63,756 47811 Net income (loss) ’ ’ ’
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Less: treasury stock at per share - basic ..... $(4.03) $(2.44) $(2.25)
2018 Wr017  €COSt.eiiiiniiii e 1,009 1,009 Net income (loss)
(revised)  Total shareholders’ per share - diluted.. . . . $(4.03) $(2.44) $(2.25)
Fixed income securities, equity. ... 62,747 46,802 Total number of
at fair value. ..................... 276310  Bs1,122 employees........... B169 B9 B3
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Number of common

stockholders......... @By @0
Foreign currency

translation

adjustments ......... 144

I Reclassified to conform with 2018 presentation; = Shares in-
creased due to issuance of common stock in connection with pub-
lic offering and Confluence development milestone, exercise of
stock options and vesting of RSUs; = Shares increased due to is-
suance of common shares in connection with follow-on public of-
fering; = As is; = As of March 15, 2019; B As of March 9, 2018;

As of March 14, 2017

By

(225)

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018
Cash & cash equivalents.......... 57,019
Marketable securities............. 110,953
Accounts receivable, net.......... 4,861
Inventory........................ 791
Prepaid expenses & other
CUITENt aSSeLS . ... ...oovevnnen... 5,875
Total current assets............... 179,499
Marketable securities............. ..
Computer equipment ............. 1,292
Fleet vehicles.................... 2,131
Manufacturing equipment. ........ 604
Lab equipment................... 1,068
Furniture & fixtures .. .... . 524
Leasehold improvements . ........ 332
Property & equipment,
BLOSS « vttt 5,951
Less: accumulated
depreciation..................... 1,671
Property & equipment,
DEL. .ot 4,280
Intangible assets . .. 72,951
Goodwill......... 18,504
Other assets .........c.ooeuvnennn. 332
Total assets...................... 275,566
Accounts payable ................ 14,755
Employee compensation
EXPENSES .« vveeetae e 5,293
Sales incentives &
rebates. ... 2,650
Marketing expenses .............. 453
Research & development
EXPENSES .« vveeeteee e 1,437
Capital leases, current
portion.............ooiiiiiiia. 601
Professional fees................. 1,123
Payable to NST
Consulting, LLC................. e
Other accrued expenses........... 1,030
Accrued expenses................ 12,587
Total current liabilities . 27,342
Other liabilities .................. 1,703
Long-termdebt.................. 29,914
Contingent consideration . .. 934
Deferred tax liability ............. 549
Total liabilities................... 60,442
Additional paid-in
capital ... 507,366
Accumulated other
comprehensive income
(lOSS) v v (69)
Retained earnings
(accumulated deficit) ............. (292,173)
Total stockholders’
equity (deficit) ............. ... .. 215,124

W Reclassified to conform with 2018 presentation

Recent Dividends:

1. Aclaris Therapeutics Inc series B redeemable convertible

preferred.
No dividends paid.
2. Aclaris Therapeutics Inc common.
No dividends paid.

3. Aclaris Therapeutics Inc series A redeemable convertible

preferred.
No dividends paid.
Annual Dividends:

Wa017
(revised)

480

2,159
7,349
18,504
279
243,509
7,822

3,010
39
627

142
108

590
424
4,940
12,762
558
4,378
549
18,247

384,943

(246)
(159,435)

225,262

1. Aclaris Therapeutics Inc series B redeemable convertible

preferred.
No dividends paid.
2. Aclaris Therapeutics Inc common.
No dividends paid.

3. Aclaris Therapeutics Inc series A redeemable convertible

preferred.
No dividends paid.

ADDUS HOMECARE CORP
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2018

Net service

revenues ............
Cost of service
revenues . ...........
Gross profit .........
General &
administrative
eXpenses . ...........
Gain (loss) on sale

of assets.............
Depreciation &
amortization.........
Provision for

doubtful accounts . ...
Total operating
eXPenses . ...........
Operating income
(loss) from
continuing
operations.. . .
Interest income . . .. .
Interest expense. ... ..
Total interest

income (expense),

518,119
379,843
138,276
105,025
(38)
8,642
272

113,977

24,299
2,592
5,016

(2,424)

Other income
Income (loss) from
continuing

operations before
income taxes ........
Current federal
income taxes ........
Current state

income taxes ........
Deferred federal
income taxes ........
Deferred state

income taxes ........
Income tax expense
(benefit).............
Net income (loss)
from continuing
operations...........
Earnings (loss)

from discontinued
operations...........
Net income (loss). . . .
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding

21,875
2,969
1,588

(47)
12

4,498

17,377

126
17,503

12,049

12,383
Year end shares
outstanding..........
Income (loss) per
share from

continuing

operations - basic . . ..
Income (loss) per
share -

discontinued
operations - basic . . ..
Net income (loss)

per share - basic ... ..
Income (loss) per
share from

continuing

operations -
diluted..............

13,126

$1.44

$0.01

$1.45

$1.40

o017
(revised)

425,994
310,119
115,875
76,902
2,467
6,663
8,409

89,507

26,368
66
4,472

(4,406)
217

22,179
5,828
1,079
1,672

66

8,645

13,534

147
13,681

11,470

11,623

11,632

$1.18

$0.01

$1.19

$1.16

D016
(revised)

400,929
294,593
106,336

76,340

6,647
7,373

90,860

15,476
2,812
2,332

480
206

16,162
4,486
927
(1,147)
(167)

4,099

12,063

97
12,160

11,292

11,349

11,527

$1.06

$0.01

$1.07

$1.06

31

Income (loss) per
share -

discontinued
operations -
diluted..............
Net income (loss)

per share - diluted.. . ..
Number of full time

$0.01
$1.41
employees........... 4,875
Number of part time
employees........... 28,278
Total number of
employees........... 33,153
Number of common

stockholders......... 8,500

$0.01

$1.17

$0.01

$1.07

[ Restated to reflect the corrections of understatement of rev-
enues & provision for doubtful accounts, increase in cumulative
incremental tax expense, overpayments by payors and adoption

of ASU 2014-09; = As is; = Approximately; ® As of February 20,

2019

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Accounts receivable,

GLOSS .ttt
Less: allowances.................
Accounts receivable, net

of allowances....................
Prepaid workers’

compensation & liability

INSUMANCE . . v o veeeeee e
Workers’ compensation

insurance receivable..............
Prepaidrent .....................
Health insurance

receivable ............. il
Other prepaid expenses &

other current assets...............
Total current assets...............
Computer equipment .............
Furniture & equipment ...........
Transportation equipment. ........
Leasehold improvements .........
Computer software . ..............
Property & equipment,

GLOSS .ttt
Less: accumulated

depreciation &
amortization.....................
Property & equipment,

net of accumulated

depreciation &
amortization.....................
Goodwill. ...l
Intangibles, net of

accumulated amortization. . .......
Deferred tax assets, net...........
Total assets......................
Accounts payable ................
Current portion of

long-term debt, net of

debt issuance costs ...............
Accrued payroll..................
Accrued workers’

compensation insurance . .........
Accrued health insurance .........
Accrued professional fees.........
Accrued payroll taxes ............
Other accrued expenses...........
Accrued eXpenses................
Total current liabilities............
Term loan under the

credit facility .............. ...
Revolving loan under the

credit facility ....................
Capital lease. .
Less unamortized issuance

Long-term debt, less
current portion, net of

2018
70,406

108,700
700

108,000

1,840

1,692
1,191

564

1,811
185,504
3,768
3,161
156
2,962
6,712

16,759

6,101

10,658
135,442

23,784
355,388
12,238

62
22,449

15,169
3,926
2,260
769
4,631
49,204

61,504

20,000
81

(2,797)
62

2017
(revised)
53,754

104,033
10,500

93,533

1,332

543
555

2,349

3,600
155,666
2,770
3,392
152
2,749
3,269

12,332

4,843

7,489
90,339

16,596
1,601
271,691
7,381

3,099
19,783

12,574
6,471
1,312
1,065
3,391

44,596

55,076

44438
1,002

(2,481)
3,099
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debt issuance Costs . .............. 17,222 39,860 2018 W17 22016 expense (benefit) -
Deferred tax liabilities, (revised) (revised) state................ 4,308,000 894,000 458,000
1 494 Consumables . ....... 8,733,000 4,246,000 Total current
Other long-term License royalties, income tax expense
liabilities . ... 635 446  related party......... 15,140,000 9,672,000 ... (benefit)............. 5,190,000 1,413,000 458,000
Total long-term Equipment sales . .. .. 72,000 31,446,000 46,949,000 Deferred income tax
liabilities .............covenenn.n. 18,351 40,306 Chemicals........... .. . 3,025,000 expense (benefit) -
Total liabilities . 79,855 95,382  Consulting services federal .............. 4,766,000 23,003,000 (61,396,000)
Common stock 13 12 & other revenues. . ... . o 648,000 Deferred income tax
Additional paid-in Total revenues . ...... 23,945,000 45,364,000 50,622,000 expense (benefit) -
capital ... 177,683 95,963 Consumables cost of State ....vviie. 467,000 (264,000)
Retained earnings revenue, net......... 6,606,000 3,434,000 Total deferred
(accumulated deficit) ............. 97,837 80,334 Equipment cost of income tax expense
Total stockholders’ revenue, exclusive (benefit)............. 5,233,000 22,739,000 (61,396,000)
eqUItY. ..o 275,533 176,309  of depreciation & Income tax expense
amortization......... (353,000) 28,451,000 37,741,000 (benefit)............. 10,423,000 24,152,000 (60,938,000)
U Restated to reflect the corrections of understatement of rey- Chemicals cost of Net income (loss).... 35,454,000 27,873,000 97,678,000
enues & provision for doubtful accounts, increase in cumulative €VEnUe, e.xc.luswe Les;: @1v1dends &
incremental tax expense, overpayments by payors and adoption of ©f depreciation & undistributed
ASU 2014-09 amortization. ........ 1,700,000 income (loss)
Consulting services allocated to
Recent Dividends: & other cost of participating
1. Addus HomeCare Corp common. revenue, exclusive securities............ 112,000 171,000 1,105,000
No dividends paid. of depreciation & Income (loss)
Annual Dividends: amortization......... .. . 376,000 attributable to
1. Addus HomeCare Corp common. Payroll & benefits.... 10,639,000 7,669,000 12,390,000 common stockholders 35,342,000 27,702,000 96,573,000
No dividends paid. Rent & occupancy . .. 1,141,000 795,000 2,168,000 Weighted average
ADDVANTAGE TECHNOLOGIES GROUP, INC. Legal & shares outstanding
Interest Sale Completed On Mar. 28, 2019, Co. sold its professional fees .. ... 8,230,000 4,354,000 8,293,000 -basic.............. 19,901,000 21,367,000 21,931,000
property, located at 2675 E. 28th Street, Sedalia, Missouri 65301, General & - Weighted average
to David Chymiak LLC, a company controlled by David Chymiak, 2dministrative shares outstanding
Co.’s Chief Technology Officer, Board member and a substantial SXPENSes - -.......... 3,359,000 4,014,000 3,721,000 -diluted............. 20,033,000 21,413,000 22,234,000
shareholder for a cash purchase price of $1,350,000 pursuant to Depre-mat-lon, Year en‘% shares
the terms contained in the Purchase and Sale Agreement dated as 2Mortization, outstanding........... 18,576,489 20,752,055 22,024,675
of Mar. 22, 2019, as amended on Mar. 28, 2019. This property depletion. & Net earnings (loss)
houses Co.’s Comtech Services business. accretion............ 723,000 789,000 per shar§ - basic ..... $1.78 $1.30 $4.40
ADDVANTAGE TECHNOLOGIES GROUP, INC. Research & Net earnings (loss)
Interest Sale Development On Mar. 22, 2019, Co. en- developm‘ent, net..... (648,000) per sha_:g— diluted. . .. $1.76 $1.29 $4.34
tered into an Agreement for the Purchase and Sale of Real Estate Depreciation & Cash dividends
in which David Chymiak LLC, a company controlled by David amortization declared per common
Chymiak, Co.’s Chief Technology Officer, Board member and a SXPEnSES............ 979,000 share ............... $1.00 $0.75
substantial shareholder agreed to purchase Co.’s property located Total operating Total number of
at 375 Ivyland Road, Warminster, PA 18974. This property houses CXPENSES ... ovve 30,345,000 49,506,000 66,720,000 employees........... 128 29 25
Co.’s NCS Industries business. This agreement provides for a pur- Operating income Number of common
chase price of $725,000 for the Warminster, Pennsylvania prop- (1058) ... (6,400,000) ~ (4.142,000) (16.098,000) ~ stockholders......... B&700 B900  FF1,006
erty, which will be paid 80% in cash upon closing, with the re- £arnings from Number of
mainder due at the earlier of either the closing of the Cable TV equity method beneficiary
segment sale or six months. Subject to title review and other 1nvestments """"" 54,208,000 53,843,000 45,584,000 stockholders .. ....... 4,600 4,372 2,260
customary provisions, closing is scheduled before the end of Apr. Royalties, related
2019. ALY .o - 6,125,000 m Reclassified f ith 2018 sentation: 2 Reclassi
ADOBE INC Interest income ... ... 239,000 54,000 268,000 eclassiiied to contorm with 2U18 presentation; = Recassi-
Earnings, 3 mos. to (Consol. — $000): Interest expense. . . . . . 2,151,000 3,024,000 5,066,000 fied to conform with 2017 presentation; = Approximately; = As
’ 03/01/19 03018 Litigation of March 8, 2019; & As of March 2, 2018; @ As of March 8, 2017
Total ReVenues. ................... 2,600,946 2,078,947 Scttlement& Consolidated Balance Sheet, Years Ended Dec. 31 ($):
COSt & EXPENSES -« v eeveeeaennn.. 1,859,550 1,359,068  royalty indemnity 2018 2017
Operating income . ................ 694,830 702,733  expense,net......... (3,269,000) * (3,464,000) (revised)
Interest eXpense . .. ..........o..... 40,593 19,899  Impairment of cost Cash, cash equivalents &
Gainsorlosses.................... 174 (998) method investment ... 464,000 1,760,000 restrictedcash ................... 18,577,000 30,693,000
Invest. iNCOME .................... 43,532 3,873  Settlement Trade receivables, gross .......... 10,121,000 1,240,000
Foreign currency .................. (11,857) (5,889) agreement........... 3,500,000 Less: allowance for
Net before taxes................... 702,334 702,502  Estimate of Company doubtful accounts ................ 567,000 127,000
Incometaxes...................... 28,093 119,426 contribution to Receivables, net.................. 9,554,000 1,113,000
Net income....................... 674241 583,076 40ldoplan.......... 1,000,000 Receivables, related
Earnings common share Gain on sale of iy 4,284,000 3,247,000
PHMALY . veeeeeeeeeeeeeeenn $1.38 $1.18  equity method TOVENtOMES - ..\ veereeeeeennn 21,791,000 74,000
Fully Diluted ... .\ 'eveeveenn... $1.36 $1.17  investment.......... 2,078,000 prepaid expenses................. 1,233,000 1,678,000
Common Shares: Gain on srettlement Prepaid income taxes............. 2,940,000 .
Full Diluted....................... 494,188 499,433  of note payable & Other current assets .............. 1,397,000 83,000
Year-end ............oiiiiiiiiii.. 488,504 492,880 lcl}ce'nsed :eCh'fOl‘t),gy - 1.019.000  prepaid expenses & other
ain on termination
Consolidated Balance Sheet Ttems, as of (S000): BSSEIS e 5,570,000 1,761,000
Assets: (3000) a1 Of sales-type lease. ... 891000 potal current assets................ 59,776,000  36,888.000
Cash & U alents 1.738.846 Other income Restricted cash,
asl equivalents ......... ...l 5 N (expense) ........... (19,000) (11,000) 235,000 3
CUrrent @SSets ... ...ovvreeie i i 5,133,715 Other income i\r/)[nghtAerm & T t """"" ?’égg’ggg 1,429 000
Net property & equi .. 1,104,065 achinery & equipment. ... =l i
e 10,505 536 \SXPense) .. (19.000) 2,025,000  2.463.000 | cysehold improvements . ... 249000 205.000
ALASSCLS .. ,00), Total other income Land & land i 2.302.000
Liabilities: an and improvements . ...... ,302,
ies: (€XPENse) ........... 52,277,000 56,167,000 52.838.000 prane & onerat
Current Habilities ... ............ovvevieaenen.. 5,313,736 ant & operating
59019 Income (loss) . t 32.999.000
Long-termdebt..............coooiiiiiii. 3,236,833 o CQUIPMENL. .. e 17775
: before income tax C 6.668.000
Stockholders’ equity .......................... 9,871,485 ONS{ruction In progress ... -0,
207 s exXpense . ............ 45,877,000 52,025,000 36,740,000 B
Net current assets (180,021) 4 Furniture & fixtures .............. 701,000 262,000
............................. ! Current income tax . ;
(benefir) Property & equipment, at
€expense CNE - o
ADVANCED EMISSIONS SOLUTIONS INC fe(g)eral """"""""""" 882,000 519.000 COSE. vttt it 44,196,000 1,896,000

Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):

Current income tax

Less accumulated
depreciation &
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amortization..................... 1,499,000 1,486,000 Consolidated Income Statement, Years Ended Dec. 31 ($):  Available for sale

Property & equipment, 2018 M017 2016 securities...............coouenn.. 216,996,000 247,636,000
M. ottt e e 42,697,000 410,000 (revised) (revised) Inventory........................ 114,245,000 ...
Intangible assets, net ....... 4,830,000 805,000  Product revenue, Accounts receivable.............. 16,666,000 34,216,000
Equity method investments. 6,634,000 4,351,000 net.................. 6,824,000 Prepaid expenses & other

Deferred tax assets. .. ... 32,539,000 38,661,000 License, CUITENt aSSetS . ....vvvenuneennn.. 15,724,000 6,348,000
Spareparts.............ooieal 3,278,000 ... collaboration & Total current assets............... 468,275,000 358,356,000
Mine development costs, other revenue 200,918,000 181,227,000 1,535,000 Computer equipment &

1 2,531,000 Total revenues.. ... ... 207,742,000 181,227,000 1,535,000 software ........................ 1,593,000 630,000
Long-term receivable, net . . L. 408,000 ... Cost of goods sold Furniture & fixtures . 1,170,000 800,000
Deposits .....oooeiiiiiii 269,000 223,000 - product.... . 6,251,000 Equipment ...................... 1,780,000 628,000
Cost method investment .......... 552,000 552,000  Cost of goods sold Leasehold improvements ......... 5,324,000 2,582,000
Other long-term assets............ 955,000 728,000 - amortization of Office equipment under

Total other long-term intangibles .......... 1,517,000 capital lease . .................... 114,000 36,000
ASSELS « oottt 7,993,000 1,503,000 Total cost of goods Property & equipment,

Total assets. .. ... 159,664,000 82,618,000 sold................ 7,768,000 GLOSS ©veiee e 9,981,000 4,676,000
Accounts payable 6,235,000 1,000,000 Research & Less accumulated

Accrued payroll & development depreciation..................... 1,958,000 1,059,000
related liabilities . ................ 8,279,000 1,384,000 expenses............ 291,007,000 230,893,000 115,785,000 Property & equipment,

Current portion of Selling, general & 1T PPN 8,023,000 3,617,000
borrowings . ..............ooo... 24,067,000 administrative .. ..... 87,061,000 27,008,000 22,210,000 Goodwill........................ 55,053,000

Billings in excess of License expense .. ... 67,000 e ... Other intangible assets,

costs on uncompleted Total operating et ..ot 328,153,000 ..
CONLIACES . oo v v eee et 1,830,000 expenses............ 378,135,000 257,901,000 137,995,000 Otherassets ...............c.o.... 137,036,000 2,274,000
Estimated Company Operating income Total assets...........ccooovunn... 996,540,000 364,247,000
contribution to 401(k) (o1 I (178,161,000) (76,674,000) (136,460,000 Accounts payable................ 42,796,000 6,998,000
plan ... . 1,000,000 Interest income Accrued clinical ................. 71,881,000 43,297,000
Accrued interest ................. 407,000 ... (expense),net........ 6,154,000 2,799,000 901,000 Product revenue

Accrued losses on Other income allowances .............covnnnn. 22,861,000

equipment contracts . ............. 69,000 (expense) ........... 81,000 204,000  (188,000) Mergercosts. ........ooveuuinn.n. 16,071,000

479,000 207,000  Net income (loss) 9,537,000 3,388,000

Taxes payable . Accruedbonus...................
Warranty liabilities............... 12,000 316,000 before income taxes . . (171,926,000) (73,671,000)  (135,747,0000 Accrued commercial
Other current liabilities ........... 1,240,000 1,072,000  Current provision manufacturing . .................. 6,383,000
Total other current (benefit) - federal . ... 23,000 Accrued severance ............... 3,962,000
liabilities...............cooen... 2,138,000 4,494,000 Current provision Royalties....................o.. 2,430,000 ..
Total current liabilities............ 40,719,000 6,878,000 (benefit) - state. ...... 104,000 Income tax payable .............. .. 987,000
Long-term portion of Total current Professional fees. . .. 2,367,000 808,000
borrowings ..............o.o... 50,058,000 income taxes ........ 127,000 Accrued vacation ................ 1,088,000 797,000
Deferred revenue, related Deferred provison Accrued payroll.................. 2,255,000 795,000
PArtY . ..ot 2,000,000 (benefit) - federal .... (16,383,000) Other accrued expenses........... 12,082,000 2,369,000
Deferredrent.................... 106,000 192,000 Deferred provison Accrued expenses................ 150,917,000 52,441,000
Mine reclamation (benefit) - state....... (12,082,000) Debt.........cooooiii 15,000,000
liability ... 624,000 Total deferred Short-term deferred
Other long-term income taxes ........ (28,465,000) TEVENUE . .\t veeeeeaeenenannn 56,980,000 81,667,000
liabilities. .........oooviniinn 210,000 93,000  Provision (benefit) Total current liabilities............ 265,693,000 141,106,000
Total other long-term for income taxes .. ... (28,338,000) Deferred rent, net of
liabilities . ...............ooou.n. 940,000 2,285,000 Net income (loss). ... (143,588,000) (73,671,00 current portion. .................. 3,006,000 2,588,000
Total liabilities................... 91,717,000 9,163,000 Weighted average Deferred revenue, net of
Common stock . 23,000 22,000  shares outstanding current portion. .................. 55,709,000 97,957,000
Treasury stock, at cost............ 41,740,000 16,397,000 -basic.............. 58,038,252 43,500,795 37,716,949 Deferred tax liabilities............ 6,631,000 ..
Additional paid-in Weighted average Other non-current
capital ...l 96,750,000 105,308,000  shares outstanding liabilities........................ 29,573,000 22,000
Retained earnings -diluted............. 58,038,252 43,500,795 37,716,949 Total liabilities. . 360,612,000 241,673,000
(accumulated deficit) ............. 12,914,000 (15,478,000)  Year end shares Common stock .................. 1,000 ...
Total stockholders’ outstanding.......... 216,887,518 247,612,619 ©38,615,709 Additional paid-in
equity (deficit) ............. ... .. 67,947,000 73,455,000  Net income (loss) capital ........... i 1,150,583,000 493,823,000
per common share - Accumulated other
U Reclassified to conform with 2018 presentation basic................ $(2.47) comprehensive income
Net income (loss) (0SS) v (261,000)  (442,000)
Recent Dividends: per common share - Retained earnings
1. Advanced Emissions Solutions Inc common. diluted .............. $(2.47) (accumulated deficit)............. (514,395,000)  (370,807,000)
Number of full time Total stockholders’
ExDate Amt Declared  Record Payable employees........... 324 equity (deficit)................... 635,928,000 122,574,000
06/26/2017 0.25 06/14/2017 06/28/2017 07/17/2017 Number of part time
08/17/2017 0.25 08/07/2017 08/21/2017 09/07/2017 employees........... 1 .
11/16/2017 0.25 11/06/2017 11/17/2017 12/06/2017  Total number of Recent Dividends:
02/20/2018 0.25 02/08/2018 02/21/2018 03/08/2018  employees. .......... 325 114 9o 1. Akebia Therapeutics Inc common.
05/21/2018 0.25 05/09/2018 05/22/2018 06/08/2018  Number of common No dividends paid.
08/17/2018 0.25 08/06/2018 08/20/2018 09/06/2018  yockholders ... By folufY @E,, AnnualDividends:

1. Akebia Therapeutics Inc common.
No dividends paid.

ALECTOR INC

Annual Report

. R X ) Consolidated Income Statement, Years Ended Dec. 31
unit vesting; = Shares increased due to the effect of sale of stock ($000):

2017......... 0.75 2018......... 100 2019......... 0.25  under employee stock purchase plan, exercise of options and re- 2018 2017 2016
stricted stock unit vesting; = Shares increase due to the effect
f issuance of common stock, sales of stock, restricted common Collaboration
ADVANCED ENERGY INDUSTRIES INC © . X oflaboralio
New Accountant On Mar. 25, 2019, Co. dismissed Grant stock and exercise of optlons; As of March 01, 2019; @ Approx- revenue ............. 27,508 2,872
Thornton LLP as its independent public accounting firm. On Mar. imately; ' As of March 1, 2018; B A of March 1,2017 Grant revenue . ... ... 169 863 416

11/19/2018 0.25
02/15/2019 0.25

11/06/2018 11/20/2018 12/06/2018

02/05/2019 02/19/2019 03/07/2019
912019 [ Restated to reflect adoption of ASU 2014-09, (Topic 606);

Shares increased due to Keryx Merger, issuance of Baupost Addi-

Annual Dividends: . . . .
tional shares, sale of stock, exercise of options, & restricted stock

1. Advanced Emissions Solutions Inc common.

27,2019, Co. engaged Ernst & Young LLP as its new independent  Consolidated Balance Sheet, Years Ended Dec. 31 ($): Total revenues ........... 27,677 3,735 416

public accounting firm. 2018 2017 Research &

AKEBIA THERAPEUTICS INC (revised) ((i}evelopln;(ent ......... 73,031 29,911 13,674
eneral

Annual Report Cash & cash equivalents.......... 104,644,000 70,156,000
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administrative . ...... 11,934 6,503 1,874 Net unrealized gain stockholders. ........ @ishg @iy @mpy
Total operating (loss) on marketable
fxpensezl. .. 5.f ....... 84,965 36,414 15,548 Zecuritief .. d . h ................. (42) U March 3 1,2017 and prior finanacial are for the Company prior
ncome (loss) from ccumulated other . - . . ; e
operations . .......... (57,288) (32,679) (15,132) comprehensive income to mmerger with Nivalis Thepeutlcs, AInc., Adjusted for l_f?r_4
Other income, net . .. 5,040 199 22 (10SS) oo “2) stock split, July 25, 2017; = Shares increased due to conversion
Net income (loss) . . .. (52.248) (32,480) (15,110) Retained earnings of prefeed stock & comon stock acquired in bsmess combi-
Weighted average (accumulated deficit) ............. (114,435)  (62,187) nation; = Approximately; = As of March 6, 2019; ™ As of March
shares outstanding Total shareholders’ 20, 2018;  As of January 31, 2017
-basic.............. 11,303 9,143 7,173 equity (deficit)................... (97,398) (52,033) Consolidated Balance Sheet, Years Ended Dec. 31 (%:
Weighted average 2018 2017
shares outstanding L. . (revised)
- diluted. ............ 11,303 9,143 7,173 Recent Dividends: Cash & cash equivalents............. 10,711,000 8,000,000
Year end shares : Alector Inc common. Short-term investments . .......... 41,592,000 73,240,000
outstanding.......... 13,765 13,776 o No de.e r}ds paid. Deferred financing costs .......... 477,000 .
Net earnings (loss) Annual Dividends: Prepaid insurance ................ 300,000 298,000
per share - basic ...... $(4.62) $(3.55) $2.11) L Alggtor Inc common. Prepaid research and
Net earnings (loss) No dividends paid. development. .................... 83,000 791,000
per share - diluted ... $(4.62) $3.55) $(2.11) ALPINE IMMUNE SCIENCES INC Prepaid other expenses ............ 145,000 91,000
Number of full time Annual Report Other receivables ................ 237,000 128,000
employees........... 078 i2yg Consolidated Income Statement, Years Ended Dec. 31 ($): Prepaid expenses & other
Number of common 2018 2017 Wa016 current assets . . ..........oi...... 1,242,000 1,308,000
stockholders.. .. ... ... DBIE 04 @803 (revised) Total current assets . . 53,545,000 82,548,000
Collaboration Restricted cash .................. 132,000 132,000
T A Is; @ As of December 31, 2018; B Approximately; ® As of TEVEMUE - -ovveeennn 705,000 1,731,000 Laboratory equipment.............. 1,506,000 1,161,000
March 15, 2019; 5 As of September 30, 2018 Research & General equipment &
’ ’ ’ development furniture ..., 158,000 110,000
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  expenses............ 28,970,000 10,626,000 23,316,000 Computer equipment &
2018 2017  General & SOFtWATE ..o veeeeeeeenns 103,000 82,000
administrative Leasehold improvements ... ...... 128,000 47,000
Cash & cash equivalents.......... 65,470 32,451 expenses............ 8,362,000 6,079,000 8,586,000 Property & equipment, at
Marketable securities - Gain (loss) on sale [ S 1,895,000 1,400,000
available forsale................. 224,938 of intangible asset.... (1,203,000) Less accumulated
Receivable from Total operating depreciation &
collaboration partner . . . 200,000 expenses.... 38,535,000 16,705,000 AMOTtiZAtion . . oo oo 699,000 311,000
Accounts receivable, net.......... 238 Income (loss Property & equipment,
Prepaid expenses & other operations........... (37,830,000) (14,974,000) (31,902,000) net.....ooovoror 1,196,000 1,089,000
CUITENE ASSELS ..o vvvneneene 2,768 285  Bargain purchase Intangible assets ................. ... 1,453,000
Total current assets............... 293,176 232974 gain................ 6,601,000 cer Total @SSetS . ..o 54,873,000 85,222,000
Lab equipment................... 4,599 3,527 Otherincome........ . .. 439,000  Accounts payable ................ 1,716,000 193,000
Computer equipment . . 449 157 Interest expense...... 319,000 152,000 ... Accrued research &
Leasehold improvements . 210 113  Interest & other development services............. 2,457,000 197,000
Office equipment. ......... o 131 17 income.............. 1,296,000 542,000 Accrued employee
Construction in progress.......... 7,449 Income (loss) compensation. ................... 1,009,000 4,000
Total property & before taxes ......... (36,853,000) (7,983,000) Accrued legal &
equipment, gross................. 12,838 3,814 Current U.S. professional fees................. 646,000 112,000
Less: accumulated federal income tax Accrued other expenses. .......... 165,000 69,000
depreciation..................... 1,901 980 expense (benefit). .. .. (1,000) Accrued liabilities. ............... 4,277,000 382,000
Property & equipment, Current U.S. state Deferred revenue. ................ ... 277,000
1 10,937 2,834  income tax expense Deferred rent, current
Restricted cash ........ 1,472 ... (benefit)............. (61,000) 5,000 POTLON .+ . v ieeeeeeeeeaens 86,000 48,000
Other assets . ... .. 2,774 252  Total current Current portion of
Total assets . . 308,359 236,060  income tax expense long-termdebt................... 2,048,000 995,000
Accounts payable ................ 126 1,140  (benefit)............. (61,000) 4,000 Total current liabilities. ........... 8,127,000 1,895,000
Accrued clinical supply Deferred U.S. Deferred rent, long-term
I N 4,463 3,820 federal income tax POTtON. .. eveeeiiiiiieeenn. 66,000
Accrued research & expense (benefit). . ... (305,000)  (204,000) Deferred tax liability ............. .. 305,000
development costs. ............... 3,821 1,471  Total deferred Long-termdebt.................. 2,155,000 4,039,000
Accrued employee income tax expense Total liabilities. .................. 10,282,000 6,305,000
COMPENSAtion. . ......ovveerennn.. 2,766 1,294  (benefit)............. (305,000)  (204,000) Common stock ..o, 14,000 14,000
Deferred offering costs ........... 792 ... Income tax expense Additional paid-in
Accrued professional (benefit)............. (366,000)  (200,000) <eocapital Lo 90,664,000 88,346,000
SEIVICES ... ..oviiiiiiiiiiinn 588 387 Netincome (loss). ... (36,487,000) (7,783,000) (31,463,000) Accumulated other
Accrued property & Net income (loss) comprehensive income
equipment....................... 293 201  attributable to (QOSS) « v e e (13,000) (59,000)
Other accrued liabilities .......... 179 102 common stockholders (36,487,000) (7,783,000) (31,463,000) Retained earnings
Accrued liabilities................ 8,439 3,455 Weighted average (accumulated deficit) ............. (46,074,000) (9,384,000)
Deferred revenue, current shares outstanding Total stockholders’
portion............. 34,905 18,978  _basic.............. 13,849.470 6,481,665 23,873,000 equity (1088) ... .................. 44,591,000 78,917,000
Deferred rent, current Weighted average
portion........ s 15 10" shares outstanding [ Reclassified to conform with 2018 presentation
Total current liabilities............ 47,948 27,403 _diluted. .. ... 13,849,470 6,481,665 23,873,000
Deferred revenue, Year end shares Recent Dividends:
long-term portion................ 139,715 183,150 outstanding. ......... 13,854,205 213,831,178 23,891,493 1. Alpl_ne Immqne Sciences Inc common.
Deferred rent, long-term Net carnings (loss) No dividends paid.
; gs (loss ..
portion. ... 7,478 41 . Annual Dividends:
Other long-term per share_ -basic..... $(2.63) 8(1.20) $(8.12) 1. Alpine Immune Sciences Inc common.
liabilities . ... ..........cc..ooun.s 9 14 Net earnings (loss) No dividends paid.
Total liabilities................... 195237 210,608 per share - diluted. ... $(2.63) $(1.20) $(8-12) ) MERISAFE INC
Convertible preferred Number of full time Annual Report
SEOCK v 210,520 77485  employees........... 15 Consolidated Income Statement, Years Ended Dec. 31
Common StockK .........oooiii.. 1 1 Total number of ($000):
Additional paid-in employees........... 48 38 : 2018 Dr017 Dy016
capital ... 17,078 10,153  Number of common (revised)  (revised)
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Gross premiums .. ...
Ceded premiums.......

Net premiums earned .

Fixed maturity
securities . .
Equity securities. .. ..
Short-term
investments & cash

& cash equivalents . . .
Other investments. . . .

Investment expenses. .

Net investment

income..............

Net realized gains
(losses) on

investments..........

Net unrealized
losses on equity

securities. ...........

Fee & other income . .
Total revenues . .. ....
Loss & loss
adjustment expenses
incurred.............
Underwriting &
certain other
operating costs.......
Commissions expense
Salaries &

benefits expense . .. ..
Policyholder
dividends ...........
Total expenses . ... ...
Income before
income taxes ........
Current federal
income tax expense

(benefit).............

Current state

income tax expense . .
Total current

income tax expense

(benefit).............

Deferred federal
income tax expense

(benefit).............

Deferred state
income tax expense

(benefit).............

Total deferred
income tax expense

(benefit).............

Income tax expense
(benefit).............
Net income (loss). . . .
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

Year end shares
outstanding..........
Earnings (loss) per
share - basic.........
Earnings (loss) per
share - diluted . ......
Cash dividends
declared per common
share ...............
Number of full time
employees...........
Number of part time
employees...........
Total number of

Number of common
stockholders.........

0 Reclassified to conform with 2018 presentation; = As is;
As of February 15, 2019; ® As of February 15, 2018;  As of 4,

February 15, 2017

359,670
(9,344)
350,326
28,762
448
2,208
(966)
30,452

(1,536)

(2,088)
599
377,753

204,891
28,981
26,160

25,992

4,148
290,172

87,581

16,407

1,004
17,411
(1,389)
(73)

(1,462)
15,949
71,632

19,209

19,293
19,270
$3.73

$3.71

$0.88
D426

23

429

@0

355,025
(8,869)
346,156
28,961
201

1,117
104
(1,102)

29,281

(647)

418
375,208

209,324
28,333
24,812

25,631

4,868
292,968

82,240

22,477

732
23,209
12,965

(165)

12,800
36,009
46,231

19,165

19,246
19,246
$2.41

$2.40

$0.80
2436

&)

By38

)]

379,011
(10,307)
368,704

27,837

348
1,568
(1,647)

28,106

(494)

346
396,662

199,031
29,470
26,243

24,881

4,216
283,841

112,821

35,602

1,603
37,205
(2,120)

(129)

(2,249)
34,956
77,865

19,106

19,204
19,230
$4.08

$4.05

$0.72
By37

B

By39

B¢

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Fixed maturity securities

- held-to-maturity, at

amortized cost ..................
Fixed maturity securities

- available-for-sale, at

fairvalue ................... ...
Equity securities -
available-for-sale, at
fairvalue........................
Short-term investments . ..........
Cash & cash equivalents..........
Amounts recoverable from
TEINSUIETS ... vvvveeeeieneinens
Premiums receivable,

LOSS .« e e
Allowance for doubtful

ACCOUNES ... vvveeeeeieeeennss
Premiums receivable, net

of allowance.....................
Deferred income taxes............
Accrued interest

receivable ...l
Land & office building ...........
Furniture & equipment . .
Software ...t
Automobiles. ....................
Property & equipment,

LOSS .« otetee et
Accumulated depreciation . .......
Property & equipment,

Deferred policy

acquisition costs ............ ... ..
Federal income tax
recoverable......................
Other assets .
Total assets......................
Reserves for loss & loss
adjustment expenses..............
Unearned premiums..............
Amounts held for others ..........
Policyholder deposits.............
Insurance-related

ASSESSMENLS .. veveeeneeaannn,
Federal income tax

payable .............. ..ol
Accounts payable & other
liabilities . ............. ... ..
Payable for investments

purchased . . .
Total liabilities. . ......
Voting common stock ............
Additional paid-in

capital ......... ..ol
Treasury stock at cost ............
Retained earnings

(accumulated deficit) .............
Accumulated other

comprehensive income

(10SS) v vt e
Total shareholders’

equity (deficit) ................ ...

0 Fair value - Fixed maturity securities - held-to-maturity:
$616,772,000; = Fair value - Fixed maturity securities - held-
to-maturity: $69,309,000; = Cost - Fixed maturity securities -
available-for-sale: $479,772,000; ® Cost - Fixed maturity secu-
rities - available-for-sale: $461,236,000; = Cost - Equity securi-
ties - available-for-sale: $19,962,000; B Cost - Equity securities -

available-for-sale: $8,503,000

Recent Dividends:

1. Amerisafe Inc series C convertible redeemable preferred.

No dividends paid.
2. Amerisafe Inc voting common.
No dividends paid.

3. Amerisafe Inc series D convertible redeemable preferred.

No dividends paid.
nnual Dividends:

1. Amerisafe Inc series C convertible redeemable preferred.

No dividends paid.

2018

Us13,878

5478730

14,231
40,344

112,006
167,868
5,390

162,478
21,852

10,197
7,798
6,150
7,339

74

21,361
15,103

6,258
19,734
17,572

1,515,931
798,409
149,296
41,388
46,795
28,258

3,412
38,611

1,106,169
205

211,431
22,370

221,328

(832)

409,762

2017
(revised)

P629,668

B465,594

25,770
55,559

90,133
179,460
5,226

174,234
19,262

10,635
7713
6,578
6.856

74

21,221
15,093

6,128
20,251
9,959
1,518,236
771,845
157,270
36,908
48,364

28,246

37,076
13,104
1,092,813
204

210,081
22,370

233,896

3,612

425,423

2. Amerisafe Inc voting common.
No dividends paid.
3. Amerisafe Inc series D convertible redeemable preferred.
No dividends paid.
APPROACH RESOURCES INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31
($000):

2018 2017 D016
(revised) (revised)

Oil, natural gas
liquid & gas sales .. .. 114,035 105,349 90,302
Lease operating....... 21,129 17,902 19,250
Production & ad
valorem taxes........ 8,923 8,644 8,217
Exploration.......... 420 3,657 3,923
General &
administrative . ... 20,922 F24333 Ho4734
Depletion,
depreciation &
amortization. . ....... 61,432 70,521 79,044
Total expenses . ... ... 112,826 125,057 135,168
Operating income
(l0sS) ovvvininninn 1,209 (19,708) (44,866)
Interest expense,
net......oovvvennenn. 25,117 21,053 27,259
Gain on debt
extinguishment .. .. .. 5,053
Write-off of debt
issuance costs ....... o o 563
Commodity
derivatives gain
D P (321) (262) (5,484)
Other income
(expense) ........... 29) 32 1,511
Income (loss)
before income tax
provision (benefit) . .. (24,258) (35,938) (76,661)
Current federal
income tax
provision (benefit) ... (66) (66)
Current income tax
provision (benefit) . .. (66) (66)
Deferred federal
income tax
provision (benefit) .. . (4,747) 75,341 (24,957)
Deferred state
income tax
provision (benefit) ... 466 1,146 539
Deferred income tax
provision (benefit) ... (4,281) 76,487 (24,418)
Net income (loss). . .. (19911)  (112,359) (52,243)
Weighted average
shares outstanding
-basic.....oiiial 94,581 83,404 41,488
Weighted average
shares outstanding
-diluted............. 94,581 83,404 41,488
Year end shares
outstanding.......... 95,031 94,533 41,765
Net earnings (loss)
per share - basic ..... $(0.21) $(1.35) $(1.26)
Net earnings (loss)
per share - diluted.. .. . $(0.21) $(1.35) $(1.26)
Number of full time
employees........... Bl8gg 8097 88100
Number of common
stockholders......... 80179 B0 6o B 6

U Reclassified to conform with 2017 presentation; = Including
non-cash share-based compensation expense: general and admin-
istrative $3,047,000;  Including non-cash share-based compensa-
tion expense: general and administrative $4,656,000; = Including
non-cash share-based compensation expense: general and admin-
istrative $6,279,000; 2 As is; B As of February 19, 2019; " As of
February 21, 2018; B As of February 22, 2017; = As of February
27,2019; = As of February 20, 2018; 00 Ag of February 21, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 Do17
(revised)
Cash & cash equivalents.......... 22 21

Accounts receivable -
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joint interest owners.............. 89 117  also described in Note 1. The consolidated financial statements do Income (loss) per
Accounts receivable - not include any adjustments that might result from the outcome of share from
oil, natural gas liquid this uncertainty." discontinued
(NGL) & gas sales 6,710 9,678 operations -
Derivative asselts . .. 5.946 1308 APTEVO L:E::PEUT'CS INC diluted.............. $1.86 $0.37
Prepaid expenses & other . Net income (loss)
CUITENE ASSELS « v v v oo oo 3458 5.486 $0§3]}solldated Income Statement, Years Ended Dec. 31 per share - diluted. ... $(2.39) $0.33 $(5.55)
gqlla‘élcurrent assets. 16,225 16,700 (€ ): 2018 My017 22016 Number of full time
) ties, at ; -
. olst u%ia;gptr}?‘fer 1es, al (revised) (revised) eNmplgyeesf ........... 118 121 118
' Product sales ... ... 23,067 10,949 9,805 umberotcommon
successful efforts method N stockholders 254 19 @17
- . Collaborations . . 3,709 180 Sstockholders.........
of accounting.................... 1,976,699 1,930,577
Furniture. fixtures & Total revenues . . ..... 23,067 14,658 9,985
equipmer;t 5.689 5658 Cost of product [ Reclassified to conform with 2018 presentation; = Restated to
. ies sales................ 11,214 5,010 12,467  reflect the Hyperimmune Business as discontinued operations;
Total properties &
CQUIPMENL. ...\ 1982388 1936235 Research & As is; @ As of March 14, 2019; ¥ As of March 9, 2018; @ As of
Less accumulated development. ........ 35,385 29,021 29,120 March 24, 2017
depletion, depreciation ng-n & ger?eral & 28.133 34.576 36.158 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
& amOTtiZation . ................. 913,966 853,359 Admimstrative....... oL 34 36, 2018 Ty017
e Impairment of
Net properties & oodwill & (revised)
. wi
equipment. ... 1068422 1,082,876 ;gm.dngib]e assets 71.013 Cash & cash equivalents .......... 30,635 7,095
Total assets.. . . . 1,084,647 1,099,576 . ’ Short-term investments 73.688
Accounts payable ................ 9.768 9450 Income (loss) from 4 S e ’
Oil. NGL & gas sales ’ ’ operations........... (51,665)  (53,949)  (138,773) Accounts receivable.............. 5220 2,141
pa};able 4.968 5363 Other income Raw materlals & supplies......... 194 56
R Tt ’ > (expense), net........ (2’024) (1’944) (810) Work—m—process ................. 916 482
Derivative liabilities.............. 2,181 . Finished d: 675 490
ol Total other income inished goods ..................

Total current liabilities............ 21,077 25,067 I tories 1.785 1.028
K N (expense), net........ (810) nventories . ..., N A
Senior secured credit Restricted cash 400

FaCility, N€t. oo eveeereeeennn, 300,507 289,275 Income (loss) e D o
Seni ’ " " 84,486 84’185 before income taxes . . (53,689) (55,893) (139,583) Prepald exXpenses. ... 6,907 4,022
€NIOT NOLES, NEL . ...t » g Current federal Other current assets . ............. 4,142 6,710
Deferred'mcome taxes............ 77,821 82,102 income taxes (12,051) (4,255) Total currentassets............... 48,689 95,084
Asset retirement L ’ ’ Restricted cash, net of
bligations 11,424 11,065 Current state ) .
Ooth ..... [ ................ R ) income taxes . . .. .... (710) (218) current porFlon ................... 7,448 10,000
Jther non-curren Current Leasehold improvements . ........ 2,278 2,228
1Tlab'}1]‘}e;;l; SIRRRRETTREERRELRES 195 43; 492 ‘l‘gg international Furniture & equipment ............ 11,622 11,139
otal habilities ... , g income taxes ........ . © (29) Property & equipment,
Common stock .................. 950 945 0SS 13.900 13.367
Additional paid-in Total current % S : ....... ] .. d ............... B y
capital 744.126 742391 income taxes........ (12,763) (4,502) Less: accumulate
Relzaine‘d- earmngq """""""" > > Deferred federal depreciation..................... 8,698 7,524
: : axec Property & equipment,
(accumulated deficit) ............. (ISS831)  (135920)  1EOME LXES - (0636)  (14518) “opery &equipment, 5200 s843
Totgi stockholders 580245 607416 income taxes ........ (902) (672) Intangible assets, net ............. 5,250 6,080
R g E Total deferred Other assets . .................... 905 .
o income taxes ........ (10,538) (15,190) Totalassets...................... 67,494 117,007
Reclassified to conform with 2018 presentation Provision for Accounts payable & other
. . (benefit from) accrued liabilities . G 11,671 7,350
Ricilt I?J;gﬁnl‘zl:;ources Inc common income taxes ........ (23,301) (19,692) Accrued compensation ........... 3,898 4,626
: APP . ) Net income (loss) Current portion of
No dividends paid. - long-term debt 3.333
Annual Dividends: from contnuing Other currentlabities -~ 6 257
1. Approach Resources Inc common. operations........... (53,689) (32,592)  (119,891) Salos rebates & >
No dividends paid Income (loss) from o .
. discontinued discounts paya'lble' SREETETERERTRR 1,245 623
APPROACH RESOURCES INC operations, before Total current liabilities............ 17,610 18,510
Auditor’s Report Auditor’s Report income taxes . ....... 62,864 11,828 Long-termdebt,net.............. 19,278 15,728
The following is an excerpt from the Report of Independent Au- Income tax expense Other liabilities .................. 200 734
ditors, Moss Adams LLP, as it appeared in Co.’s 2018 10-K report: from discontinued Total liabilities................... 37,088 34,972
"Opinion on the Financial Statements We have audited the accom- gperations. .. ........ (23,299) (4,352) Commonstock .................. 23 22
panying consolidated balance sheets of Approach Resources Inc. ncome (loss) from Additional paid-in
and subsidiaries (the "Company") as of December 31, 2018 and discontinued capital ... 157,791 155,837
2017, the related consolidated statement of operations, changes operations........... 39,565 7,476 Accumulated other
in stockholders” equity, and cash flows for the years then ended, Net income (loss). . . . (53,689) 6973  (112,415) comprehensive income
and the related notes (collectively referred to as the "consolidated Weighted average (1) (105)
financial statements"). In our opinion, the consolidated financial ghares outstanding Retained earnings
statements present fairly, in all material respects, the consolidated - pagic . ............. 22,500 21,335 20,239 (accumulated deficit)............. (127,408) (73,719)
financial position of the Company as of December 31, 2018 and Weighted average Total stockholders’
2017, and the consolidated results of its operations and its cash ghares EQUILY e 30,406 82,035
flows for the years then ended, in conformity with accounting prin- outstanding-diluted. . . 22,500 21,335 20,239
ciples generally accepted in the United States of America. We also Year end shares I Reclassified to conform with 2018 presentation
have audited, in accordance with the standards of the Public Com- outstanding. ......... 22,808 21,606 20,272
pany Accounting Oversight Board (United States) ("PCAOB"), Income (loss) per Recent Dividends: )
the Company’s internal control over financial reporting as of De- ghre from 1. Aptevo Therapeutics Inc common.
cember 31, 2018, based on criteria established in Internal Con- continuing No dividends paid.
trol U Integrated Framework (2013) issued by the Committee of gperations - basic . . . . $(2.39) $(1.53) $(5.92) Annual Dividends:
Sponsoring Organizations of the Treadway Commission and our Income (loss) per 1 Aptgvo Ther?PeUﬁCS Inc common.
report dated March 18, 2019 expressed an unqualified opinion on  ghare from No dividends paid.
the Company’s internal control over financial reporting. Going discontinued ARVINAS INC
Concern Uncertainty The accompanxing consolidated ﬁnancigl operations - basic . ... $1.86 $0.37  Annual Report
statements have been prepareiaszlllmmg ;hflt g]le C?mpaﬁy will Net income (loss) Consolidated Income Statement, Years Ended Dec. 31 ($):
continue as a going concern. As discussed in Note 1 to the con- per share - basic .. ... $(2.39) $0.33 $(5.55) 2018 2017 2016
solidated financial statements, the Company has determined that, Income (loss) per (revised)
based on its current operating forecast, it will not comply with its share from Revenue ............ 14,323,920 7,578,876 6,669,024
debt covenants contained in its revolving credit facility in 2019 continuing Research &
which raises substantial doubt about its ability to continue as a operations - development expense. 45,193,830 28,792,902 19,942,194
going concern. Management’s plans in regard to these matters are diluted.............. $(2.39) $(1.53) $(5.92) General &
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administrative Current portion of foreign currency . .. .. 5,100 (3,300) (3,300)
EXPENSe . ............ 12,932,168 3,546,241 3,196,250 long-termdebt................... 154,461 159,265  Gain (loss) on
Total operating Total current liabilities............ 22,979,878 17,854,864  strategic
eXpenses . ........... 58,125,998 32,339,143 23,138,444 Deferredrevenue................. 37,484,714 48,545,625 investments.......... 12,500 (16,400) 300
Income (loss) from Long term debt, net of Other income......... 16,800 6,000 8,500
operations........... (43,802,078) (24,760,267) (16,469,420) current portion................... 2,000,000 151,122 Income (loss)
Other income, net. .. . 102,730 554,159 1,656,184 Other non-current before income taxes . . (42,700)  (557,300)  (523,800)
Change in fair liability ...l 150,000 Current provision
value of preferred Preferred unit warrant (benefit) for
unit warrant . . ....... (193,779) 5,871 14,816 liability ...................oout. . 50,888 income taxes -
Interest income . . .. .. 2,470,101 201,388 427,773 Total liabilities................... 62,614,592 66,602,499 federal.............. (13,300) (800) 1,600
Interest expense. .. ... 57,440 50,357 67,404 Series A redeemable Deferred provision
Total other income . . . 2,321,612 711,061 2,031,369 convertible preferred (benefit) for
Income (loss) UNIES ..ot 19,768,025 income taxes -
before income taxes . . ... (24,049,206) (14,438,051) Series B redeemable federal .............. (6,700) (19,300) 8,400
Income (benefit) convertible preferred Current provision
from income taxes ... (87,408) umitS........coviiiiiiiii. 41,712,407  (benefit) for
Net income (loss) . ... (41,480,466) (24,049,206) (14,350,643) Common units................... 6,167 income taxes -
Change in Incentive units . . .. . 1,186,419 state................ (1,800) (300) (1,900)
redemption value of Common stock .................. 31,236 Deferred provision
redeemable Retained earnings (benefit) for
preferred units . ...... 198,366,756 4,570,431 (1,997,020) (accumulated deficit)............. (302,264,619) (62,417,397)  income taxes -
Net income (loss) Additional paid-in state . ...l 100 2,200 1,300
attributable to capital ......... ..o 439,118,089 Current provision
common shares & Accumulated other (benefit) for
units. . ... (239.847,222) (28,619,637) (12,353,623) comprehensive income income taxes -
Weighted average (lOSS) v v oo (217,723) (9,751) foreign.............. 65,300 50,900 93,900
shares & units Total stockholders’ & Deferred provision
outstanding - basic... 9,422,799 11,897,544 1,897,544 members’ equity (deficit) ......... 136,666,983 (61,234,562)  (benefit) for
Weighted average income taxes -
shares & units . foreign.............. (5,500)  (23,100) (45,000
outstanding - Rice:t [?wld:nds: Provision (benefit)
diluted.............. 9422799 1897544  1.897.544 Sy He Cammon: for income taxes ... 38,100 9,600 58300
Year end shares & ends paid. Net income (loss). . .. (80,800)  (566,900)  (582,100)
its outstandi 31035458 Digorsaa  1807,544 i Dividends: Weighied average
;I; Sir:)clz)t;?(l:;f) """ ST o I Il\I Arvinas Inc common. shares outstanding
o share & units o dividends paid. -basic ...l 218,900 219,500 222,700
pors: o AUTODESK INC Weighted average
-basic .. $(25.45)  T$(15.08) 8651 " Annual Report shares outstanding
Net income (10§ s) Consolidated Income Statement, Years Ended Jan. 31 -diluted............. 218,900 219,500 222,700
per share & units ($000): Year end shares
-diluted........... $25.45)  Ts(15.08) $(6.51) 2019 2018 Wr017 outstanding.......... 219400 218,300 220,300
Number of full time (revised) (revised) Net income (loss)
employees........... 83 87 Subscription per share - basic .. ... $(0.37) $(2.58) $(2.61)
Number of common TeVenue ............. 1,802,300 894,300 443,100 Net income (loss)
stockholders......... @310 Maintenance revenue . 635,100 989,600 1,103,100 per share - diluted. . .. $(0.37) $(2.58) $(2.61)
Total subscription Number of employees 289 600 2B 800 9,000
0 Adjusted for 1- for -3.25 stock split, September 14, 2018; & maintenance Number of common
Shares increased due to issuance of shares, conversion of common [EVERUE ... 2,437,400 1,883,900 1,546,200  stockholders......... 2376 Z388 2430
and incentive units and redeemable convertible preferred shares Other revenue ....... 132,400 172,700 484,800 Foreign currency
to common stock and restricted stock vesting; = As of August 31, E(;t:[l:fe trevenue. ... 2,569,800 2,056,600 2,031,000 translation
2018; @ Approximately; ¥ As of March 21, 2019 subscription & adjustments ... 81,600 (52.100)
Consolidated Balance Sheet, Years Ended Dec. 31 ($): maintenance revenue . 216,000 214,400 191,700 @ Reclassified to conform with 2019 presentation; 2 As is:
2018 2017  Cost of other Approximatel
(revised) revenue ............. 54,400 72,600 110,200 ~PProxmately
Cash & cash equivalents.......... 3,190,056 30,912,391  Amortization of Consolidated Balance Sheet, Years Ended Jan. 31 ($000):
Marketable securities............. 184,637,640 8,258,982  developed 2019 ?018
Account receivable. . ............. 2,775,831 25,000,000 technology .......... 15,500 16,400 40,000 ) (revised)
Other receivables ................ 2255966 1,040,452 Total cost of Cash & cash equivalents ... 886,000 1,078,000
Prepaid expenses & other revenue ............. 285900 303,400 341,900 Marketable securities............. 67,600 245,200
CUITENt aSSELS . .. .vveeeennns .. 2818286 316903 Gross profit ......... 2283900 1,753,200 1,689,100 Trade accounts receivable......... 526,600 469,200
Total current assets 195,677,779 65,528,728 Marketing & sales Less: allowance for
Laboratory equipment . . 3,757,265 1,952,685 expenses............ 1,183,900 1,087,300 1,022,500 doubtfulaccounts................ 2,200 2,300
Office equipment................. 577,418 305,522 Research & Less: product returns
Leasehold improvements . ........ 981,884 72,294  development e R RAAREREEE 300 200
Property, equipment & XPENSes .. .......... 725000 755500 766,100 Less: partner programs &
leasehold improvements, General & other obllgathns ................. 49,800 28,500
QLOSS .ot 5316,567 2,330,501 administrative Accounts receivable, net.......... 474,300 438,200
Less: accumulated expenses ............ 340,100 305200 287,800 Prepaid expenses & other
depreciation .. ................... 1,733,531 1,031,620 Amortization of CUTTENEASSELS . o oo 192,100 116,500
Property, equipment & purchased Total current aSSeLS ... 1,620,000 1,877,900
leasehold improvements, intangibles .......... 18,000 20,200 31,800 Marketable securities............. 190,800
MEl. .o 3,583,036 1,298,881 Restructuring & Computer hardware, at
Other assets - deposits............ 20,760 20,760  other exit costs, COSL...vvvveniitie e 190,200 217,100
Total assets.......... 199,281,575 66,848,369 Met.................. 41,900 94,100 80,500 Computer software, at
Accounts payable ................ 2,758,184 596,527 Total operating cost...... e 66,700 72,600
Accrued employee expenses . ... .. 2795205 1,047,022 expenses............ 2,308,900 2,262,300 2,188,700 Leasehold improvements,
Accrued research & Income (loss) from land & buildings, at
development expenses............ 357,148 1,982,525 operations........... (25,000)  (509,100)  (499,600) COSL----i.inn S 247,800 228,900
Accrued professional fees Interest & Furniture & equipment,
& other accrued expenses.......... 848,923 516,389  investment income ALCOSE....vuvviniiiiiiiiin 67,200 63,400
Accrued expenses................ 4,001,276 3,545,936  (expense), net........ (52,100) (34,500) (29,700) Computer software,
Deferred revenue. ................ 16,065,957 13,553,136  Gain (loss) on hardware, leasehold

improvements, furniture,
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& equipment, at cost ............. 571,900 582,000 Other expense....... 53 19 6 currentportion................... 689 126
Less: accumulated Total other income Other long-term liability .......... 500
depreciation..................... 422,200 437,000 (expense), net........ (118) (262) (39) Total liabilities................... 11,295 3,657
Computer equipment, Net income (loss). ... (46,361) (18,648) (4,664) Redeemable convertible
software, furniture & Accretion of preferred stock ... 26,500
leasehold improvements, issuance costs on Common stock 2 ..
DEL. oot 149,700 145,000  redeemable Additional paid-in
Developed technologies, convertible capital 193,921 339
MEL. .ottt 105,600 27,100  preferred stock. .. .... 2,243 85 305 Retained earnings
Goodwill................o.oo.L. 2,450,800 1,620,200 Net income (loss) (accumulated deficit) ............. (71,739) (23,474)
Deferred income taxes, attributable to Total stockholders’
T S 65,300 81,700  common stockholders (48,604) (18,733) (4,969) equity (deficit)................... 122,184 (23,135)
Other assets . . 337,800 170,900 Weighted average
Total assets............oevuennn.. 4,729,200 4,113,600 common shares 0 Reclassified to conform with 2018 presentation
Accounts payable ................ 101,600 94,700  outstanding - basic . .. 13,435 2,236 2,038
Accrued compensation . .. 280,800 250,900 Weighted average Recent Dividends:
Accrued income taxes ............ 13,200 28,000 common shares 1. AVROBIO Inc common.
Deferred revenue................. 1,763,300 1,551,600 outstanding - No dividends paid.
Other accrued liabilities . . . . 142,300 198,000 diluted.............. 13,435 2,236 2,038 Annual Dividends:
Total current liabilities............ 2,301,200 2,123,200 Year end shares 1. AVROBIO Inc common.
Long-term deferred outstanding.......... 23,807 2,305 2,172 No dividends paid.
TEVENUE . evveeeeeaeaeennns 328,100 403,500 Net earnings (loss) AXSOME THERAPEUTICS INC
Long term income taxes per common share - Annual Re!
. port
payable ........... ERERERERERERS 21,500 41,600  basic................ $(3.62) $(8.38) $(2.44) C lidated Income Stat t, Years Ended Dec. 31 ($):
Long term deferred income Net earnings (loss) 2018 2017 2016
faXeS. ..o 79,800 66,600 per common share - (revised)  (revised)
Long-term notes payable, diluted.............. $(3.62) $(8.38) $(2.44)
Research &
11T 2,087,700 1,586,000 Number of full time development
t;’li‘ﬁn‘;:m other 121800 148700 STPIOYESS.i By9 B34 CXPEnSes ............ 23,495,055 19,957,616 21,199,860
S e s s Number of common General &
C;drp[monlstoﬁ & stockholders........... 2E6 administrative
*C‘apilt;?“a paid-in 071500 1.952.700 exXpenses ............ 9,351,522 7,206,691 6,343,648
Net un;e;liiéci gdms .............. A T 0 Shares increased due to the effect of issuance of common 12l Operating
(losses) on derivative stock, conversion of preferred stock, vesting of restricted stock fxpenseil. : Y 32,846,577 27,164,307 27,543,508
. e . . v . . . . e . ncome (1oss) rrom
nstruments. e 15,000 (16,600) ;W"“is’;(’)"f;l"f :Y;/T““E ;gdzzti’;k option; ® As is; = As of o tions........ ... (32,846,577) (27,164,307) (27,543,508)
. une 1, > § o March 20, Interest &
(gz(izsi?;glﬁ'?l;\;allable for 3300 1,300 Consolidated Balance Sheet, Years Ended Dec. 31 ($m()00): amortization of
sale s S S s , 2018 2017  debt
Defined benefit pension : . .
components " (16,300) (29,300) (revised) dlbcounUp_remlum
Foreien curre'r;é """"""""" - ’ Cash & cash equivalents........... 126,302 5,963 (expense) income.... (1,127,305) (1,340,199)  (132,424)
u—ansliﬁon adjus};ments (137,000) (79,200) Tax incentive refund.............. 1,325 ... Taxecredit........... (217,418) (207,114) (474,279)
ML ACIUSHICHLS « o veveeenee ’ ’ Prepaid research & Change in fair
?;;uﬁifziiztil;ecrome development costs. ............... 981 163 value of warrant
(loss[)) ; (135.000)  (123.800) Prepaid insurance . ............... 316 liability ............. 2,791,000 (646,000) e
JRTSRERE: [EERTRETRRTRERLRIS BB S8 Interest income Net income (loss) . ... (30,965,464) (28,943,392) (27,201,653
Retained earnings R .
: ble......cooviiiiiiit 220 ... Weighted average
(accumulated deficit) ............. (2,147,400) (2,084,900) cova ;
s Prepaidrent ...........ccunnn.. 81 122 shares outstanding
Toul St(‘jf‘;h‘?tl;ie“ (210900) (256,000 OMher curtentassets ... 795 60 - basic ... 26883656 22764606 19,150,690
equity (QelICI e ’ ’ Prepaid expenses & other Weighted average
CUITENL ASSeLS . ... eeeeeeenns. 3,718 345  shares outstanding
Recent Dividends: Total current assetS............... 130,020 6,308 -diluted............. 26,883,656 22,764,606 19,150,690
1. Autodesk Inc common. Laboratory & office Year end shares
No dividends paid. equipment. ...................... 1,624 126 outs?andmg .......... 30,087,213 25,492,992 19,158,417
Annual Dividends: Leasehold improvements ......... 1,260 240 Netincome (IQSS)
1. Autodesk Inc common. Computer equipment & per ;hare - basic ... $(1.15) $(1.27) $(1.42)
No dividends paid. SOFtWAre .. .oovveeeieeeienn. 134 28 Netincome (loss)
AUTODESK INC Property, plant & per share - diluted. . .. $(1.15) $(1.27) $(1.42)
Official Ch On Mar. 22. 2019, C inted of Blak equipment, gross................. 3,018 394  Total number of
Ir ‘ng“i:)a'ts B:gg?)?Di?ectsrs > » Co. appointed of Blake y ooq: accumulated employees........... hg 25 B2
V1 1 . P
depreciation & Number of common
AVROBIO INC amortization...................... 384 45 stockholders Wa6 230 B33
Annual Report Property & equipment, oo
Consolidated Income Statement, Years Ended Dec. 31 net perty & equip ? 2634 349
($000): Other sasate 1 o 365 Asof March 11,2019;% As of March 2,2018; ¥ As of March
2018 2017 2016 Total assets . ..............oo.... 133,479 7002 22007
Research & (revised) Accounts payable ................ 2,784 527 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
development 35,095 15,191 2663 Lrccrued compensation & 2018 2017
pment. ... > ’ ’ benefits Costs ... ....vriin.n. 2,616 794 (revised)
Sc{errrlfrr:'ﬂlif . Accrued research & Cash .. 13,968,742 34,021,123
i mnistrativi H
development costs................ 3,969 831  Prepaid expenses & other
expenses............ 11,148 3,195 1,962 Consultin 1,246,360 1,278.418
: s g & CUITENt aSSets .. ......vueeunnn... ,246, 278,
Total operating professional fees . ................ 320 267 Total current assets............... 15,215,102 35,299,541
CXPENSES .+ oo ovvv 46,243 18,386 4625 preferred stock issuance Equipment, net .................. 51,832 68,071
Incom.e (1?55) from COSt. o v . 85 Otherassets..................... 112,345 187,952
operations............ (46,243) (18,386) (4.625)  yher liabilities . . ..o e 917 121 Total assets.............coeevenn.. 15,379,279 35,555,564
Interest income . .. ... 1,726 57 6 Accrued expenses & other Accounts payable ................ 3,687,245 3,435,456
Change in fair current liabilities . ................ 7,822 2,098 Research & development ......... 2,266,285 1,642,154
value of preferred Total current liabilities. . .......... 10,606 2,625 Accrued compensation ............ 1,051,401 704,556
SF Oc_k i warrant Warrant to purchase Other accrued expenses........... 525,613 332,824
liability ............. 162 17 redeemable convertible Accrued expenses & other
Change in fqlr ) preferred stock. . ................. 35 current liabilities................. 3,843,299 2,679,534
value of derivative Derivative liability ............... 371  Loan payable, current
liability ............. 1,629 283 39" Deferred rent, net of POTtON. ..o eeieeaieee 3,291,394 3,269,346



682 MERGENT OTC INDUSTRIAL NEWS April 09, 2019
Warrant liability ................. ... 2,791,000 & Co. LLC and Cowen and Company, LLC are acting as joint Accounts receivable.............. 38 36
Total current liabilities............ 10,821,938 12,175,336  book-running managers for the offering. Guggenheim Securities, Prepaid expenses & other
Loan payable, long-term.......... 3,619,420 6,663,005 LLC and Wedbush Securities Inc. are acting as co-lead managers currentassets.................... 408 411
Total liabilities............ 14,441,358 18,838,341  for the offering. The offering is subject to market and other con- Total current assets............... 13,004 13,477
Common stock . . 3,009 2,549  ditions, and there can be no assurance as to whether or when the Land & land improvements ... .... 25,064 24,781
Additional paid-in offering may be completed or as to the actual size or terms of the Water programs.................. 23,812 22,595
capital ...l 108,485,219 93,299,517  offering. Buildings .................l 1,572 1,572
Retained earnings BRIGHTCOVE INC Leasehold improvements . ... ..... 570 570
(accumulated deficit) ............. (107,550,307) (76,584,843) Acquisition Completed On Apr. 1, 2019, Co. and its wholly- Furniture & fixtures .............. 461 461
Total stockholders’ owned subsidiaries, Othello Acquisition Corp. ("U.S. Sub") and Machinery & equipment. ......... 1,422 1,337
equity (deficit)................... 937,921 16,717,223  Brightcove, S. de R.L. de C.V. ("Mexico Sub"), acquired from Construction in progress.......... 146 123
Ooyala, Inc. ("Ooyala"), Ooyala Global, Inc. ("Seller Parent") Less: accumulated
. and Ooyala Mexico S. de R.L. de C.V.,, (the "Seller Subsidiary", depreciation..................... 6,428 6,170
Recent Dividends: and together with Ooyala and Seller Parent, the "Sellers"), the Property, plant,
1. A{(sqme Thel;apeutics Inc common. Sellers’ online video platform (OVP) assets in exchange for Co. equipment & water
No dividends paid. issued 1,056,763 unregistered shares of common stock of Co. and programs, net.................... 46,619 45,269
Annual Dividends: paid approximately $5,910,000 in cash, which included approx- Long-term deposit/prepaid
1. A)fsgme Thet"apeutics Inc common. imately $155,000 as a reimbursement of Seller’s audit fees in- expenses........................ 2,000
No dividends paid. curred in connection with the Acquisition. Pursuant to the Pur- Goodwill. .. 3,813 3813
BLUE HILLS BANCORP INC chase Agreement, approximately $2,650,000 of the cash consider- Prepaid rent 3,740 3,554
Merger Completed On Apr. 1, 2019, Co. merged with and ation was placed into an escrow account to secure payment of any Security deposits................. 133 392
into Independent Bank Corp. ("Independent"), with Independent claims of indemnification for breaches or inaccuracies in the Sell- Total assets...................... 69,309 66,505
continuing as the surviving corporation (the "Merger"), immedi- €rs’ representations and warranties, covenants and agreements.  Accounts payable ................ 225 411
ately following the merger, Co.’s wholly-owned bank subsidiary, CADIZ INC Accrued payroll, bonus,
Blue Hills Bank, merged with and into Independent’s wholly- Annual Report &benefits.............. 1,163 1,204
owned bank subsidiary, Rockland Trust, with Rockland Trust con-  Consolidated Income Statement, Years Ended Dec. 31 Accrued legal &
tinuing as the surviving bank. As the result of the merger, each ($000): consulting.................. 405 550
share of Co. common stock was converted into the right to receive 2018 2017 @2016  Accrued stock-based
$5.25 in cash and 0.2308 of a share of Independent’s common (revised) (revised) compensation.................... 71 71
stock, with cash to be paid in lieu of fractional shares. Each out- Total revenues Other accrued expenses........... 431 456
standing share of Independent common stock remained outstand- (rental income) ...... 440 437 412 Accrued liabilities................ 2,070 2,281
ing and was unaffected by the Merger. As a result of Merger, Co. General & Current portion of long
shareholders received an aggregate of approximately 6,166,383 administrative ....... 11,402 12,803 9,330 termdebt........................ 59 1,408
shares of Independen[ common stock and an aggregate of approx- Depreciation ......... 258 274 292 Warrant liabilities . ............... 865 2,387
imately $167,400,000 in cash, inclusive of the payment made to Operating profit Other liabilities .................. 923
cash out outstanding stock options and excluding cash paid in lieu (loss) .....oooevnnt (11,220) (12,640) (9,210) Total current liabilities............ 4,142 6,487
of fractional shares. As of Apr. 1, 2019, Independent had, includ- Interest on Long-termdebt.................. 136,246 123,768
ing the shares issued in connection with the acquisition, approxi- outstanding debt . . ... 12,594 11,279 9,664 Long-term lease
mately 34,303,887 shares of common stock outstanding. Unrealized losses obligations with related
BLUEPRINT MEDICINES CORP on warrants.......... (1,522) 2,608 party,net.................oooon 14,411 13,276
Offering On Mar. 28, 2019, Co. announced the pricing of an Amortization of Deferred revenue................. 750 750
underwritten public offering of 4,054,054 shares of its common debt discount........ 4,095 3,690 4,973  Other long-term
stock at a public offering price of $74.00 per share, before under- Amortization of liabilities........................ .. 923
writing discounts and commissions. In addition, Co. has granted deferred loan costs . . . 103 193 238 Total liabilities................... 155,549 145,204
the underwriters a 30-day option to purchase up to an additional Interest expense...... 15,270 17,770 Common stock .................. 247 230
608,108 shares of its common stock at the public offering price, Interestincome...... 223 51 Additional paid-in
less underwriting discounts and commissions. All shares of com- Interest income capital ...l 383,521 364,806
mon stock were offered by Co. Goldman Sachs & Co. LLC and (expense), net........ (14,875) Retained earnings
Cowen and Company, LLC are acting as joint book-running man- Gain (loss) on (accumulated deficit) ............. (470,008)  (443,735)
agers for the offering. Guggenheim Securities, LLC and Wedbush extinguishment of Total stockholders’
Securities Inc. are acting as co-lead managers for the offering. debt & debt equity (deficit) ................... (86,240) (78,699)
The offering is expected to close on or about Apr. 2, 2019, subject refinancing.......... (3,501) (2,250)
to the satisfaction of customary closing conditions. Income (loss) L.
BLUEPRINT MEDICINES CORP before income taxes . . (26267)  (33,860)  (26,335) Recent Dividends:
Proposed Public Offering On Mar. 27, 2019, Co. an- Income tax expense L. CADIZ Inc common.
nounced that it has commenced an underwritten public offering (benefit)............. 6 4 4 Nodividends paid. .
of $300,000,000 in shares of its common stock. In addition, Co. Net income (loss). ... (26,273) (33,864) (26339) 2 CA],)IZ Inc series F convertible preferred.
anticipates to grant the underwriters a 30-day option to purchase Weighted average No d1v1d.el?ds paid.
up to an additional $45,000,000 in shares of its common stock shares outstanding Annual Dividends:
in connection with the public offering. All shares of common -basic.............. 23,998 22,535 18,7199 1. CADIZ Inc common.
stock will be offered by Co. Co. anticipates to use the net pro- Weighted average No dividends paid. .
ceeds of the offering to further build its commercial infrastruc- shares outstanding 2. CA],)IZ Inc series F convertible preferred.
ture and operations in support of one or more anticipated com- - diluted............. 23,998 22,535 18,719  Nodividends paid.
mercial launches of its drug candidates, including potential com- Year end shares CAPITAL PROPERTIES, INC.
mercial launches of avapritinib in the United States and Europe, outstanding.......... 24,565 22,987 21,769 Annual Report
subject to regulatory approval; to fund clinical trials for avapri- Net income (loss) Consolidated Income Statement, Years Ended Dec. 31 ($):
tinib in gastrointestinal stromal tumors (GIST) and systemic mas- per share - basic .. ... $(1.09) $(1.50) $(1.41) 2018 Wa017 2016
tocytosis (SM), including its planned registration-enabling Phase Net income (loss) (revised) (revised)
3 COMPASS-2L clinical trial for second-line GIST and its ongo- per share - diluted. . .. $(1.09) $(1.50) $(1.41) Revenue, leasing. .... 5,238,000 5,211,000 ...
ing registration-enabling Phase 2 PIONEER clinical trial for in- Number of full time Revenues............ ... 5,118,000
dolent and smoldering SM, as well as future indication expansion employees........... Hy Hy B9 Other income,
clinical trials; to fund clinical trials for BLU-667 in RET-driven Number of common interest.............. 94,000 36,000
cancers, including its planned Phase 3 clinical trial for BLU-667 o 4porqenc @iy A6, @y Total revenues &
in first-line RET-altered non-small cell lung cancer (NSCLC) and other income . ....... 5,332,000 5,247,000 .
its planned Phase 2 clinical trial for BLU-667 in combination with . R R . Operating expenses . . 941,000 1,320,000 841,000
: PP G [ Reclassified to conform with 2018 presentation; 2 Reclassi-
osimertinib in treatment-resistant, EGFR-mutant NSCLC harbor- p! ’ General &
ing an acquired RET alteration; to fund a planned Phase 2a clin- fied to conform with 2017 presentation; = Shares increased due to administrative . . .. ... 1,651,000 2,245,000 1,483,000
ical trial for BLU-782 in patients with fibrodysplasia ossificans the effect of issuance of shares pusuant to stock awards, lenders, Impairment loss. .. ... 1,832,000
progressiva; to fund manufacturing costs for ongoing and antici- shelf takedown and bond conversion; = As is; = As of March 7, Interest on
pated drug development efforts for its most advanced drug candi- 2019; ® As of March 8, 2018; = As of March 10, 2017 dividend notes . ....... . 112,000 578,000
dates, including a potential commercial launch of avapritinib; and Total expenses........ 4,424,000 3,677,000 2,902,000

the balance, if any, to fund additional discovery research efforts,
its other ongoing and planned clinical trials, working capital re-
quirements and other general corporate purposes. Goldman Sachs

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 2017
(revised)
Cash & cash equivalents.......... 12,558 13,030

Income (loss) from
continuing
operations before
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income taxes ........
Current federal
income tax expense

(benefit).............

Current state
income tax expense

(benefit).............

Current income tax

expense (benefit). .. ..

Deferred federal
income tax expense

(benefit).............

Deferred state
income tax expense

(benefit).............

Deferred income tax

expense (benefit). .. ..

Income tax expense

(benefit).............

Income from
continuing

operations...........

Income from
discontinued
operations before
income taxes ........
Discontinued
operations - income

tax expense..........

Income (loss) from
discontinued
operations, net of

Gain on sale of
discontinued
operations, net of

taxes................

Income from
discontinued

operations...........
Net income (loss). . ..

Weighted average
shares outstanding
-basic.............
Year end shares

outstanding..........

Income (loss) per
share from

continuing

operations - basic . . ..
Income (loss) per
share from
discontinued
operations - basic . . ..
Income (loss) per
share from sale of
discontinued
operations - basic . . ..
Net income (loss)

per share - basic ... ..
Total number of

Number of class A
common stockholders

U Reclassified to conform with 2018 presentation; = Net of taxes
- discontinued operations: $3,560,000; = As of March 1, 2019;

908,000

499,000

158,000

657,000

(367,000)

(98,000)
(465,000)

192,000

716,000

(119,000)

664,000

545,000
1,261,000

6,599,912

6,599,912

$0.11

$(0.02)

8377

1,570,000

542,000

131,000

673,000
(302,000)

27,000
(275,000)

398,000

1,172,000

(251,000)

25,080,000

4,829,000
6,001,000

6,599,912

6,599,912

$0.18

$(0.04)

$0.77
$0.91

4

B395

As of March 1, 2018;* As of March 1, 2017
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Properties on lease or

held for lease - land &
land improvements.. . . ..

Properties on lease or

held for lease - building

& improvements, Steeple
Street.................
Total properties on lease

or held forlease..................
Office equipment. ................
Steeple Street property

under contract ...................

2018

4,010,000

4,010,000
95,000

3,011,000

2,216,000
770,000

193,000

963,000
(74,000)

(22,000)
(96,000)

867,000

1,349,000

783,000

(307,000)

476,000

1,825,000
6,599.912
6,599,912

$0.20

$0.08

$0.28
11

415

T2017
(revised)

4,701,000

5,831,000

10,532,000
95,000

Less: accumulated
depreciation - properties
on lease or held for

lease........cooviuiiiiiiiainn 79,000 1,593,000
Less: accumulated
depreciation - office
equipment. ........o.viuiiiinn. 86,000 81,000
Less: accumulated
depreciation..................... 165,000 1,674,000
Properties & equipment
(net of accumulated
depreciation) .................... 6,951,000 8,953,000
Cash & cash equivalents.......... 1,147,000 5,202,000
Funds on deposit with
AZENL ...t . 462,000
Prepaid & other assets............ 297,000 434,000
Deferred income taxes
associated with
discontinued operations........... 132,000 108,000
Total assets..........c.ovvennnn.. 8,527,000 15,159,000
Dividends payable ............... .. 462,000
Property taxes 224,000 224,000
Deposits & prepaid rent. .......... 110,000 88,000
Accrued payroll &
related costs . .........ooiiuinn... 121,000 333,000
Accrued professional fees......... 157,000 45,000
Other liabilities . ................. 14,000 105,000
Other liabilities . ................. 402,000 571,000
Deferred income taxes,
1 S 338,000 803,000
Liabilities associated
with discontinued
OPerations . .........o.vueuenennnn 490,000 489,000
Total liabilities................... 1,454,000 2,549,000
Class A common stock ........... 66,000 66,000
Capital in excess of par........... 782,000 782,000
Retained earnings
(accumulated deficit) ............. 6,225,000 11,762,000
Total shareholders’
equity (deficit)................... 7,073,000 12,610,000

[ Reclassified to conform with 2018 presentation
Recent Dividends:

1. Capital Properties, Inc. class B common.

No dividends paid.

2. Capital Properties, Inc. class A common.
ExDate Amt Declared  Record Payable
12/14/2017 0.07 10/25/2017 12/15/2017 01/03/2018
02/28/2018 0.07 01/30/2018 03/01/2018 03/15/2018
05/09/2018 0.07 04/24/2018 05/10/2018 05/25/2018
08/16/2018 0.07 07/31/2018 08/17/2018 08/31/2018
11/08/2018 0.07 10/30/2018 11/09/2018 11/23/2018
12/20/2018 0.75 12/06/2018 12/21/2018 12/28/2018
02/08/2019 0.07 01/29/2019 02/11/2019 02/22/2019

Annual Dividends:
1. Capital Properties, Inc. class B common.
No dividends paid.
2. Capital Properties, Inc. class A common.

2018......... 1.10 2019......... 0.07

CARBONITE INC

Merger Completed On Mar. 26, 2019, Co.’s wholly-owned
subsidiary, Matterhorn Acquisitions, Inc. ("Merger Sub"), merged
with and into Webroot Inc. ("Webroot"), a private American com-
pany that provides Internet security for consumers and businesses,
with Webroot continuing as the surviving corporation and became
a wholly-owned subsidiary of Co. As the result of the merger,
each issued and outstanding share of Series A Preferred Stock,
par value $0.001 per share (the "Series A Shares"), and each is-
sued and outstanding share of common stock, par value $0.001
per share (together with the Series A Shares, the "Shares") of
Webroot (other than the Shares (i) held in treasury by Webroot
or owned by any direct or indirect subsidiary of Webroot or (ii)
held by stockholders who did not vote in favor of the Merger,
consented thereto in writing or otherwise contractually waived or
agreed to refrain from exercising their rights to appraisal and who
have demanded properly in writing appraisal for such shares in ac-

cordance with Section 262 of the General Corporation Law of the op
State of Delaware) was converted into the right to receive a por-
tion of the aggregate cash consideration payable in respect of the
Merger, consisting of $618,500,000, to be adjusted with respect

to cash, debt, unpaid transaction fees and expenses and working

capital.

CARGURUS INC

Official Changes On Mar. 26, 2019, Co. announced the ap-
pointment of Spencer Scott as its Senior Vice President of Adver-
tising and Digital Marketing Solutions.
CAS MEDICAL SYSTEMS INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

Net sales from
continuing
operations...........
Cost of sales. . .
Gross profit .........
Research &
development
eXPenses . ...........
Selling, general &
administrative
eXPenses ............
Total operating
eXPEenses . ...........
Operating income
(10SS) e ovvvieaan
Interest expense,

Other income..........
Income (loss) from
continuing

operations before
income taxes ........
Income tax expense
(benefit).............
Income (loss) from
continuing

Income (loss) from
discontinued
operations...........
Gain (loss) on sale

of discontinued
operations...........
Income tax expense . .
Income from
discontinued
operations...........
Net income (loss). ...
Preferred stock
dividend accretion . ..
Net loss applicable

to common
stockholders.........
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Earnings (loss) per
share from

continuing

operations - basic . . ..
Earnings (loss) per
share from
discontinued
operations - basic .. ..
Net earnings (loss)
per share - basic ... ..
Earnings (loss) per
share from

continuing

operations -
diluted..............
Earnings (loss) per
share from
discontinued

erations -diluted . ..
Net earnings (loss)
per share - diluted.. . ..
Total number of

2018

21,919,987
9,213,763
12,706,224

3,181,915

14,015,583
17,197,498
(4,491,274)

1,469,897

(5,961,171)

(5,961,171)

(5,961,171

1,703,327
(7,664,498)
27,769,706

27,769,706

29,255,211

$(0.28)

$(0.28)

$(0.28)

$(0.28)

D017 22016
(revised) (revised)
18,763,136 18,674,146
8,505,010 8,175,487
10,258,126 10,498,659
3,234,101 3,272,718
13,418,332 13,569,939
16,652,433 16,842,657
(6,394,307) (6,343,998)
1,076,400 1,048,207
42,522

(7,470,707) (7,349,683)
(1,745,441) (1,424,067)
(5,725,266) (5,925,616)
745,396 1,277,415
4,388,254 2,911,016
(1,745,441) (1,424,067)
3,388,209 2,764,364
(2,337,057) (3,161,252)
1,589,134 1,482,595
(3,926,191) (4,643,847)
27,260,688 26,826,792
27,260,688 26,826,792
28,535,697 27,342,752
$(0.27) $(0.28)
$0.13 $0.11
$(0.14) $(0.17)
$(0.27) $(0.28)
$0.13 $0.11
$(0.14) $(0.17)
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employees........... 73 76 No dividends paid. -diluted............. 14,432,505 12,300,031 10,622,331
Number of Annual Dividends: Year end shares
beneficiary 1. CAS Medical Systems Inc series A convertible preferred. outstanding.......... 17,166,459 12,318,570 12,026,847
stockholders. ........ 2,402 1,887 No dividends paid. Earnings (loss) per
2. CAS Medica! Systems Inc common. share - basic......... $(0.55) $(0.52) $(1.26)
I Reclassified to conform with 2018 presentation; = Restated to 3NO (101\2%(3?3[5 (]iaa ldl‘ Syst I ies A h bl Eamings' (loss) per
reflect the discontinued operations of non-invasive blood pressure P . d edical Systems Inc series A exchangeable pre- share - diluted ... $(0.55) $(0.52) $(1.26)
technology product; = Approximately erec: . Number of full time
’ No dividends paid. employees........... @95
Consolidated Balance Sheet, Years Ended Dec. 31 (%; 417 CELLULAR BIOMEDICINE GROUP INC Total number of
] d7 Annual Meeting Development On Mar. 28, 2019, Co. an- employees. .......... 5165 31
Cash & cash ivalent 3.271.999 5(2?1212696) nounced that its Annual Meeting of Shareholders on Apr. 26, Number of common
Aa\ cas egubla et o ’ ’ ’ ’ 2019, at 9:00 a.m. EDT, at Co.’s office at 1345 Avenue of the stockholders . . ....... @132 1,590 E2y030
ceounts recetvable, 3307801 3043050 Americas, 15th Floor, New York, NY, 10105. Foreign currency
LN =00 P4, CHEMBIO DIAGNOSTICS INC translation
deb; fd 10WdHCe o 125,000 125.000 Annual Report adjustments ......... 178,948
A(::lclzotuztsa:gcoeuii/l;;ié net """"" 318 2’ o 201 8, 950 Consolidated Income Statement, Years Ended Dec. 31 ($):
Raw materials . .. .. o ’657:019 ’559:737 2018 (rf\[/iz:?;) (reizsoe1d6) 0 Reclassified to conform with 2018 presentation; = Reclassi-
Wolrk inprocess.................. 2,086 1,633 Net product sales .... 26,741,020 19,322,302 13,680,107 fied to conform with 2(?17 preser}tation; lShares inmieased due
Finished goods .................. 352,489 514801 1o e & royalty the effect of new stock from offerings, restricted stock issued and
gllx;]entorles t . t o 1’(6);(1)’2?3 l’ggg’é% revenue ............. 948,773 741,534 449,685 exercised of options; * Full-time equivalent; = Approximately; @
e e \ " eq Rescarch & As of March 1, 2019; 7 As of March 5, 2018; & As of March 3,
Total current assets............... 8,086,833 10,001,286 development, 2017
l]éeab:eh()ld lmprovvemenss . 3 ;gégg 3 égéggz milestone & grant Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Nf“‘]‘:.mem 2°“550m6“ """"" 790 430347y TOVEUE ... 5719458 3,951,591 3,739,049 ’ 018 ‘ﬁ'zon
Prz;e‘r‘t‘yez eqi?;g:}f“‘ """"" A5 27 Total revenues . . .. ... 33,409,251 24,015,427 17,868,841 (revised)
> Cost of product . ‘
ir(355 .. 1 . d d ..... SERRRRREEEED 8,508,115 8,251,236 sales . 21427243 12921157  9.417.505 iaclil:)ﬁ[za:ehczgl:gflael:nts .......... 12,524,551 3,790,302
&LcumuA dteA epreciation 6.566.877 6.080.350 Research & . s 7415971 5 127340
5 amomfzuon. .................. ,566, ,080, development i How.a.n.c .e . for dOUblf u] ........... 415, 127,
ng’f’e“y equipment, 1041238 2170886 CXPENSES . 8526256 8555381 8427554 0 42,000 42,000
Patents & other assets .. 3782:566 ’738:805 ijg:&gi;fzgzal & Accounts receivable, net.......... 7,373,971 2,085,340
Paemspmine L e S s sociae s Sy e (o
Intangible & other ’ O feduisitions costs... 376 38076 “* Finished g00GS . .......nnnnn... 4784502 2,369,521
ASSets, Met . ... .ooveeeenennn... 821,541 802,391 X Inventories, net .................. 7,851,222 4,423,618
Total ASSELS . v v v oo 10,849.612 12,974,563 i’;fgf::lo 41391919 30497977 25,440,618 b oo expenses & other
Accounts payable . . 1,133,874 691,596 L current assets . ...l 702,010 554,383
Accrued payroll. .- «vvvrro oo 435372 394507 operations. (7.982,668) (6.482,550) (7.5TLTTT) il current assets ... 28451754 10,853,643
Accrued employee Interest income, Machinery & equipment......... 6.070,137 4,582,759
POy, Net.....ooiiiiin, 49,498 22,485 25,548 N e o
COMPENSAtON. . ... .vveeeen... 735,763 275236 ot other income Furniture & fixtures.............. 35,287 449,548
Accrued professional fees......... 398,821 316,057 (expense) -.......... 25.548 Computer equipment............. 435,348 422,946
Accrued warranty . .. . 50,000 65,000 Income (loss) Leasehold improvements ......... 2,334,512 2,258,779
Accrued sales & use tax . . 208,765 215,086 before incc;r;le {axes Enterprise business
Other accrued expenses. . 370,331 385,967 provision (benefit) intemS e l . d ---------------- 462,420
Accrued expenses . . 2,199,052 1,651,873 " . e ess accumulate
Note payable ... 90,959 86,079 Inlig:;i:d(ls;ji‘;’s """" (7,137:428) (6,054,002) (7,546,229) o0 eciation &
Current portion of before income taxes ar‘noru‘z?vllol? ..................... 6,463,784 5,804,800
long-term debt, less rovision (benefit) Fixed assets, net of
unamortized debt issuance P. " tional (795.742) (406,063) accumulated depreciation......... 2,873,920 1,909,232
COSIS . eeeeeeee e, 49.463 2733831 [ REONS ’ k Intangible assets, net ............. 3,884,831 1,597,377
i discontmued before income axes Deponis & ather sses s S
operations. v N 35,000 Provision (benefin) .. (7.933,170) (6460,065) (7.546229) ey 0 IR 40,911,183 16,616,021
P Current federal
Total current liabilities. . . .. 3,473,348 5,198,379 income taxes Accognts payable -
Balance of bank Ferm loan .. 9,289,073 7,677,026 provision (benefit) ... (97,339) Zupplle;s ...... XEREEREREEITRTRERS 3,2;;,?2? 1,4113461,;;3
Less current portion.............. 49,463 2,733,831 Current state Accrued comin.lsswns ............ ,13 X
?ﬁﬁﬁiﬁ?gtem .................. 400,000 320,000 i)'}f)ov?;fof’(‘ﬁzneﬁo 10914 0034 licomse foon oo 279213 429,297
;“ou_n hibllmes. e 13,112,958 10461574 0ot izgﬁ:ﬁ 5:‘{;31(1)]1 . zgi,gg; ;gg;g;
er;es dc?nvlirll ¢ $,802,000 8,802,000 ncome taxes ACCTUEd BOMUSES .« e eev . 494318 282,500
Serics A es):(c)liar}gééiaié """"""" o 7T provision (benefif) ... 10914 (88,305) Accrued expenses - other ... 500598 215848
i Deferred federat T TR T e ’ g
lg:referred sloclli S,i?;,gg(s) 5,}’15‘5‘,233 income taxes Ic)sffgletd ;ert\;zl:]u(e)f .n.o.té ............ 422,905 50,000
Common stock held in ' " provision (benefif) ... 5.TT8,185 o vable " 207,694
{reASULY, AL COSt .+ v e e v eeeerenn .. 101480 101,480 ﬁifg:fajgf Total current liabilities. . . ......... 6,519280 3,096,303
gl 170165 31989207 POV enef . 263 Dol Fabiy L 82308 31042
Retained earnings Eliie;f:fa?;:‘g“ Total liabilities................... 7,583,409 3,536,825
(accumulated deficit) ............. (49,388,036) (43,426,865) . Common stock .................. 171,664 123,185
Total Kholders provision (benefit) . .. (78,435) Additional paid-in
eolllaill e (2263346) 2512989 Lol deferred capital . .. .l.) ..................... 90,953,788 62,821,288
QUILY o M M income taxes Retained carnings v e
provision (benefit) .. . (78,435) 5,800,818 -
U Reclassified to conform with 2018 presentation Income tax 5;2532113112:23 g;h;”) """"""" (57,909,874) (50,044,225)
Recent Dividends: provision (benefit) ... (67.521) (88,305) 5,800,818 comprehensive income ........... 112,196 178,948
. . . Net income (loss).... (7,865,649) (6,371,760) (13,347,047) T e o ’ ’
1. CAS Medical Systems Inc series A convertible preferred. Weichted average Total stockholders
No dividends paid. Sharis PO dign . equity (deficit). .......oovevnn... 33,327,774 13,079,196
2. CAS Medical Systems Inc common. baSiC e 14432505 12300031 10622331
No dividends paid. Weighted average Reclassified to conform with 2018 presentation

3. CAS Medical Systems Inc series A exchangeable pre-
ferred.

shares outstanding

Recent Dividends:
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1. Chembio Diagnostics Inc series B 9% convertible pre- (benefit) for Deferred revenues &
ferred. income taxes - othercredits..................... 22,475 21,821
No dividends paid. federal .............. 49,536 (1,435) (16,032) Total current liabilities............ 164,111 167,381
2. Chembio Diagnostics Inc series A 8% convertible pre- Deferred provision Deferredrent.................... 87,003 87,957
ferred. (benefit) for Revolving credit facility .......... 77,000 177,500
No dividends paid. income taxes - Seniornotes . ........oviiiiiin.. 227,000 227,000
3. Chembio Diagnostics Inc series C 7% redeemable con- state ................ 342 212 (642) ClassANotes ..........coovvnnnn. 352,457 333,411
vertible preferred. Total deferred Class BNotes ................... 312,039 348,370
No dividends paid. provision (benefit) Class C Notes ... 128,980 70,510
4. Chembio Diagnostics Inc common. for income taxes . .... 49,878 (1,223) (16,674) Capital lease obligations .......... 4,949 2,393
No dividends paid. Provision (benefit) Discountondebt................. (2,527) (3,089)
Annual Dividends: for income taxes..... 25,171 (8,955) 18,388 Deferred debt issuance
1. Chembio Diagnostics Inc series B 9% convertible pre- Net income (loss). ... 6,463 (25,562) 30,855 COSES...vovieriaie i (8,886) (10,853)
ferred. Weighted average Less current portion of
No dividends paid. shares outstanding debt & capital lease
2. Chembio Diagnostics Inc series A 8% convertible pre- - basic.............. 31,192 30,776 35,084 obligations...................... 907 849
ferred. Weighted average Long-term debt & capital
No dividends paid. shares outstanding lease obligations ................. 81,000,105 21,144,393
3. Chembio Diagnostics Inc series C 7% redeemable con- - diluted............. 31,778 30,776 35,557 Other long-term
vertible preferred. Year end shares liabilities........................ 24,512 23,613
No dividends paid. outstanding.......... 31,436 30,962 30,630 Total liabilities. . 1,365,731 1,423,344
4. Chembio Diagnostics Inc common. Net earnings (loss) Common Stock . . ..oovoeennnn . 314 310
No dividends paid. per share - basic ... .. $0.21 $(0.83) $0.88  Additional paid-in
COMSCORE INC Net earnings (loss) capital ...t 101,087 90,276
Official Changes On Mar. 31, 2019, Co. announced the ap- P€" share '_d_“““%d- e $0.20 $(0.83) $0.87  Retained earnings
pointment of Irwin Gotlieb, Joanne Bradford and Kathi Love to Number of full time o m 1 (accumulated deficit) ............. 433,667 427,204
its Board of Directors, effective Apr. 1, 2019. Also on Mar. 31, employees........... 4’000 4,000 4,300 Total stockholders’
2019, Co. announced the appointment of Dale Fuller to serve as Number of part time equUity. ... 535,068 517,790
its Interim Chief Executive Officer, effective Apr. 1, 2019. employees........... Bds50 EELIN) BE300
CONNECTONE BANCORP INC (NEW) Total number of U Reclassified to conform with 2017 presentation; < Includes
Dividend Announcement On Mar. 27, 2019, Co., parent employees........... 4,250 4,200 4,600 variable interest entity balance - Restricted cash: $85,322,000;
company of ConnectOne Bank, announced that its Board of Direc- Number of common Includes variable interest entity balance - Restricted cash:
tors increased Co.’s quarterly cash dividend on its common stock giockholders. . . ... ... BEl400 @140 130 $110,698,000; ¥ Includes balances of variable-interest entity -
by 20% to $0.09 per share, payable on May 1, 2019, to sharehold- Nymber of C . ivable: $459.708.000: B Includes bal
ers of record on Apr. 15, 2019. The $0.09 per share represents beneficiary an‘fggnffr \?e?rcizgisinrteeiz;\l/aeliit C’usto’mer’ accorll:itl; ?Zceiav_
an increase of $0.015 per share over the previous quarterly cash stockholders . . .. ... 5!900 6,100 53700 Y

dividend of $0.075 per share.
CONNS INC
Annual Report

Consolidated Income Statement, Years Ended Jan.

($000):
2018 017

(revised) (revised)
Product sales . ....... 1,077,874 1,186,197
Repair service
agreement
commissions ........ 100,383 113,615
Service revenues. . . . 13,710 14,659
Total net sales ....... 1,191,967 1,314,471
Finance charges &
other revenues........ 324,064 282,377
Total revenues . ...... 1,516,031 1,596,848
Cost of goods sold . . . 720,344 823,082
Selling, general &
administrative
eXpense . ............ 450,413 460,896
Provision for bad
debts ............... 216,875 242,294
Charges & credits.. .. . 13,331 6,478
Total cost &
eXpenses ............ 1,400,963 1,532,750
Operating income
(08S) . vveeiianne 115,068 64,098
Interest expense.. .. .. 80,160 98,615
Gain (loss) from
early
extinguishment of
debt................
Loss on
extinguishment of
debt ................ (3,274)
Income (loss)
before income taxes . . 31,634 (34,517)
Current provision
(benefit) for
income taxes -
federal .............. (25,891) (11,251)
Current provision
for income taxes -
State . ... 1,184 3,519
Total current
provision (benefit)
for income taxes ... .. (24,707) (7,732)

Deferred provision

2016
(revised)
1,199,134

109,730
13,725
1,322,589
290,589
1,613,178
833,126
436,115

222,177
8,044

1,499,462

113,716
63,106

(1,367)

49,243

32,820

2,242

35,062

31

I Reclassified to conform with 2017 presentation; = Reclassi-
fied to conform with 2018 presentation; = As is; ® Approximately;
As of March 27, 2018; @ As of March 23, 2017; 2 As of March

23,2016

Consolidated Balance Sheet, Years Ended Jan. 31 ($000):

Cash & cash equivalents..........
Restricted cash ..................
Customer accounts

receivable, net . ..
Other accounts receivable.........
Inventories ...............

Income taxes receivable . .
Prepaid expenses & other
CUITENt ASSELS . .o ovveveveenane
Total current assets...............
Long-term portion of

customer accounts

Buildings ...l
Leasehold improvements .........
Equipment & fixtures. ...
Capital leases....................
Construction in progress..........
Subtotal property &

equipment. ............oiuiini..
Less accumulated
depreciation.....................
Property & equipment,

Deferred income taxes .
Otherassets .....................
Total assets......................
Current portion of
long-termdebt...................
Current maturities of

debt & capital lease

obligations ......................
Accounts payable
Accrued compensation &

related expenses .................
Accrued expenses
Income taxes payable.............

2018
(revised)
9,286
Bg6,872

H636,825
71,186
211,894
32,362

31,592
1,080,017

B650,608
4,146
1,748

222,781
67,710
8,527
8,097

313,009
169,857

143,152
21,565
5,457
1,900,799

907
71,617

21,366
44,807
2,939

Ma017
(revised)
23,566
110,698

5702,162
69,286
164,856
2,150

14,955
1,087,673

D615,904
3,979
913
215,612
59,879
4,989
13,572

298,944
139,742

159,202

101,612
13325

26,456
3,318

able: $529,108,000; B Net of allowance - Long-term portion

of customer accounts receivable: $455,002,000;

Net of al-

lowance - Long-term portion of customer accounts receivable:
$320,382,000; © Includes balances of variable-interest entity -
Long-term debt & capital lease obligations: $787,979,000; = In-
cludes balances of variable-interest entity - Long-term debt & cap-

ital lease obligations: $745,581,000

Recent Dividends:
1. Conns Inc common.
No dividends paid.
Annual Dividends:
1. Conns Inc common.
No dividends paid.

COUPA SOFTWARE INC
Annual Report

Consolidated Income Statement, Years Ended Jan. 31

($000):

2019 2018

(revised)

Subscription
SEIVICES ... ..ovvunn.. 233,428 164,865
Professional
services & other .. ... 26,938 21,915
Total revenues . ....... 260,366 186,780
Cost of revenues:
subscription
SEIVICeS . ............ 53,153 36,481
Cost of revenues:
professional
services & other ... .. 30,301 23,425
Total cost of
TEVENUES . ........... 83,454 59,906
Gross profit ......... 176,912 126,874
Research &
development. ........ 61,608 44,536
Sales & marketing
EXPeNSes .. .......... 105,659 88,722
General &
administrative
eXPenses .. .......... 57,005 38,578
Total operating
EXPEeNSes .. .......... 224,272 171,836
Income (loss) from
operations........... (47,360) (44,962)
Interest expense. ... ... 12,518 502
Interest income &
other,net............ 3,817 3,307

W2017
(revised)

117,788
15,987
133,775

25,055

21,214

46,269
87,506

30,262

68,562

24,106
122,930

(35,424)
14

(1,321)
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Income before
income taxes -

United States ........
Income before
income taxes -
Foreign.............
Income (loss)

before provision

for income taxes ... ..
Current state

income taxes ........
Current foreign
income taxes ........
Total current

income taxes ........
Deferred federal
income taxes ........
Deferred state

income taxes ........
Deferred foreign
income taxes ........
Total deferred

income taxes ........
Provision (benefit)

for income taxes ... ..
Net income (loss). . . .
Net income (loss)
attributable to
common stockholders
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted. . ..
Number of full time
employees...........
Total number of

(59,070)

3,009

(56,061)
151
3514
3,665
(2,701)
(365)
(1,136)
(4,202)
(537)
(55.524)
(55,524)

57,716

57,716
60,455
$(0.96)
$(0.96)
1,202
employees...........

Number of common

stockholders......... 109

(44,977)

2,820

(42,157)
116
4,248
4,364
(26)

7
(2.697)
(2.716)
1,648
(43,805)
(43,805)

52,999

52,999
55,712
$(0.83)
$(0.83)

Bg33

D146

(38,926)

2,167

(36,759)
82

976
1,058

13

1

(224)
(210)
848
(37,607)
(37,607)

19,988

19,988
50,252
$(1.88)
$(1.88)

652

2351

U Reclassified to conform with 2019 presentation; = As is
Consolidated Balance Sheet, Years Ended Jan. 31 ($000):

Cash & cash equivalents..........
Marketable securities.............
Accounts receivable,

LOSS .« vttt e
Less: allowance for

doubtful accounts ................
Accounts receivable, net

of allowances....................
Prepaid expenses & other

CUITENt ASSELS . .« veveaenennes
Deferred commissions,

current portion. ..................
Total current assets...............
Furniture & equipment ...........
Software development

Leasehold improvements . . .
Construction in progress..........
Total property &

equipment. ............oeiiii...
Less: accumulated

depreciation &
amortization.....................
Property & equipment,

Deferred commissions, net

of current portion ................
Goodwill..............oool
Intangible assets, net . . .
Other assets
Total @ssets.........ouveenenenn.

2019

141,250
180,169

95,344
70
95,274
10,343
7,324
434,360
3,595
23,444
1,255
183

28,477

17,928
10,549

18,904
209,560
55,925
10,766
740,064

Wa018
(revised)
412,903
61,375
9
61,366
10,952
3,756
488,977
1,897
16,574
557

149

19,177

13,991
5,186

3,896
44,410
20,020

9,961

572,450

Accounts payable ................ 5,485
Accrued compensation . 23,112
Accrued expenses. ...... 11,898
Income taxes payable............. 2,231
Other current liabilities ........... 4,551
Accrued expenses & other

current liabilities................. 41,792
Deferred revenue, current

POItioN. . ..vvvte i 179,967
Convertible senior notes,

1T PP 174,615
Total current liabilities............ 401,859
Convertible senior notes,

T

Deferred revenue, net of

current portion................... 2,620
Other liabilities . ................. 22,304
Total liabilities. .................. 426,783
Common stock .................. 6
Additional paid-in

capital ...l 567,797
Accumulated other

comprehensive income

(10SS) v veeee e 335
Retained earnings

(accumulated deficit) ............. (254,857)
Total stockholders’

equity (deficit) ................... 313,281

[ Reclassified to conform with 2019 presentation

Recent Dividends:
1. Coupa Software Inc common.
No dividends paid.
2. Coupa Software Inc convertible preferred.
No dividends paid.
Annual Dividends:
1. Coupa Software Inc common.
No dividends paid.
2. Coupa Software Inc convertible preferred.
No dividends paid.

CREDITRISKMONITOR.COM, INC.
Annual Report

1,342
11,606
6,190
5,092
3,755
26,643
125,714
153,699
163,010
2,316
12,880
331,905
6

445,318

(298)
(204,481)

240,545

Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 2017
Operating revenues... 13,891,004 13,385,068
Data & product
COSES. e vveaneanne 5,764,535 5,426,779
Selling, general &
administrative
eXpenses ............ 8,257,619 8,044,256
Depreciation &
amortization......... 190,156 191,960
Total operating
eXpenses . ........... 14,212,310 13,662,995
Income (loss) from
operations........... (321,306) (277,927)
Other income, net. . .. 129,111 47216
Income (loss)
before income taxes . . (192,195)  (230,711)
Current federal
income tax expense
(benefit)............. 3,620 (2,746)
Current state
income tax expense
(benefit)............. 7,469 8,035
Deferred federal
income tax expense
(benefit)............. (18,379)  (264,707)
Deferred state
income tax expense
(benefit)............. (5,573) 16,637
Provision (benefit)
for income taxes . .... (12,863)  (242,781)
Net income (loss). . .. (179,332) 12,070
Weighted average
shares outstanding
-basic......oiial 10,722,401 10,722,401
Weighted average
shares outstanding
-diluted............. 10,722,401 10,726,121
Year end shares
outstanding.......... 10,722,401 10,722,401

2016
12,814,390

4,944,053

7,495,742
200,136
12,639,931

174,459

27,183

201,642

127,768

18,482

20,444

(17,495)

149,199

52,443

10,722,323

10,780,511

10,722,401

Net income (loss)

per share - basic ..... $(0.02) $0.00
Net income (loss)

per share - diluted. . . . $(0.02) $0.00
Dividends per share . . $0.05 ...
Number of full time

employees........... Mgy o5
Number of part time

employees........... 05 27
Number of common

stockholders ... W&190 @800

$0.00
$0.00
B9
Hg

BE212

I As of March 4, 2019; 2 As of March 5, 2018; 2 As of March

6,2017; % Approximately

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2018
Cash.......ooooviiiiiiiiiiinn, 958,739
Money market funds ............. 7,108,160
Cash & cash equivalents........... 8,066,899
Accounts receivable,
GLOSS « vttt 2,484,585
Less: allowance.................. 30,000
Accounts receivable, net.......... 2,454,585
Other current assets .............. 561,861
Total current assets............... 11,083,345
Computer equipment &
software 1,347,020
Furniture & fixtures .............. 504,628
Leasehold improvements ......... 240,328
Property, plant &
equipment, Sross................. 2,091,976
Less: accumulated
depreciation &
amortization..................... 1,548,214
Property & equipment,
1T S 543,762
Goodwill .........ooiiiiii, 1,954,460
Otherassets ..................... 35,613
Total assets...................... 13,617,180
Deferred revenue................. 8,738,445
Accounts payable................ 94,767
Accrued expenses . 1,311,218
Total current liabilities............ 10,144,430
Deferred taxes on income,
490,381
S 24,537
Total liabilities................... 10,659,348
Common stock .................. 107,224
Additional paid-in
capital ... 29,650,760

Retained earnings
(accumulated deficit) .............
Total stockholders’

2017

508,942
8,226,206
8,735,148

2,169,707
30,000
2,139,707
530,699
11,405,554

1,485,044
369,595
187,062

2,041,701

1,604,485

437,216
1,954,460
23,463
13,820,693
8,304,877
58,901
1,344,526
9,708,304

514,333
15,748
10,238,385
107,224

29,559,784

(26,800,152) (26,084,700)

equity (deficit)............... ... 2,957,832 3,582,308
Recent Dividends:

1. Creditriskmonitor.com, Inc. common.

ExDate Amt Declared  Record Payable
11/14/2016 0.05 10/26/2016 11/16/2016 12/05/2016
11/21/2017 0.05 11/01/2017 11/22/2017 12/11/2017
11/27/2018 0.05 11/14/2018 11/28/2018 12/11/2018
Annual Dividends:

1. Creditriskmonitor.com, Inc. common.

2016......... 0.05 2017......... 0.05 2018......... 0.05

CUMULUS MEDIA INC
Annual Report
Consolidated Income Statement, Years Ended
m212/31/18 E®06/03/18

Net revenues ....... 686,436 453,924
Content costs........ 238,888 163,885
Selling, general &

administrative

eXPenses .. .......... 276,551 195,278
Depreciation &

amortization. ........ 34,060 22,046
LMAfees........... 2,471 1,809

&$000):
12/31/17
(revised)
1,135,662
409,213

471,300

62,239
10,884
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Corporate expenses . . @31,714 17,169 E59,O62 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Interest income .. .... 684,000 513,000 406,000
Gain (loss) on 2018 Other income
exchange of assets (expense) ........... . (104,000) (1,000)
or stations........... (103) (158) 2,499 Cash & cashequivalents...................... 27,584 Interest expense. ... ... 3,926,000 3,966,000 2,777,000
Impairment of Restricted cash ............. ... ...l 2,454 Total other income
intangible assets Accounts receivable, gross.................... 255,594 (expense), net........ (3,242,000) (3,557,000) (2,372,000)
& goodwill .......... 335,909 Less: allowance for doubtful accounts.......... 5,483 Net income (loss) . ... (32,575,000) (53,317,000) (60,411,000)
Total operating Accounts receivable 250,111 Weighted average
eXPenses .. .......... 583,787 400,345 1,346,108 Trade receivable ... .. 3,390 shares outstanding
Operating income Assetsheldforsale........................... 80,000 SbasiC .. 33,118,393 129,826,693 26,557,137
(1088) i, 102,649 53,579  (210,446) Prepaid expenses & other current assets ........ 31,452 Weighted average
Reorganization Total CUITENt ASSELS . . .. vvveeeeeeeeaennnns 394,991 shares outstanding
items, net ........... .. (466,201) 31,603 Land.... [EEIEERERIRIRS R R ERTEr 79,670 _diluted. ..o 33,118,393 029,826,693 26,557,137
Interest expense...... 50,718 260 126,952 Broadcasting & (_)Lh@r equipment............... 77,812 Year end shares
Int§rest income...... 36 50 136 Computer & Fapltahzed software costs......... 17,681 outstanding.......... 33,159,253 m32’831’424 28.224.805
Gain (loss) on Furniture & fixtures ................c.oooune... 5,269 Net income (loss)
early Leasehold improvements ..................... 25,812 K o
extinguishment of Buildings ..........cooiiiiiiiiiaiaiiii 28,689 per share - basic ... $(0.98) $(1.79) $(2.25)
debt oo, 201 (1,063) Construction in process. . 15,946 Net income (loss)
Other income Property & equipment, gross.................. 250,879 per share - diluted.. ... $(0.98) m$(1-79) $(2.25)
(expense), net........ (3,096) (273) (363) Less: accumulated depreciation................ 14,981 Number of full time
Total non-operating Property & equipment,net.................... 235,898 employees........... 31 55 58
income (expense), Broadcast licenses ................ooiiiia. 935,652 Number of common
net........ooovueenn. (53,577) 465,718 (159,845) Other intangibles assets, net................... 193,535 stockholders ........ 2171 B199 @10
Income (loss) Other assets .. ....o.vrvrerieinnnnennnns 15,076
before income taxes . . 49,072 519,297 (370,291) Total assets............oooviiiniiiiiiiennn. 1,775,152 o Adjusted for 1-for-5 stock split, May 30, 2018; 2 As of March
Current federal Accrued employee COSES . vvvee et 23,599 19, 2019: B As of March 2, 2018: ® As of March 2, 2017
income tax expense Accrued third party content costs .............. 28,963
(benefit)............. 6,170 (1,430) Accounts payable . ........................... 11,695 Consolidated Balance Sheet, Years Ended Dec. 31 ($]£:
Current state & Accrued other expenses. ...................... 37,063 2018 2017
local income tax Trade payable ...................oooiiin 2,578 (revised)
expense (benefit). .. .. 8,888 4,026 4,504  Current portion of long-term debt.............. 13,000 Cash & cash equivalents .......... 23,636,000 38,288,000
Total current Total current liabilities. ....................... 116,898 Investments .................. ... 634,000 21,944,000
income tax expense Termloan.............cooiiiiiiiiiiiiannnn. 1,230,299 Accounts receivable 2,864,000 3,073,000
(benefit)............. 15,058 2,596 4,504  Other liabilities . ............oovieiinieann.. 25,742 Prepaid expenses & other
Deferred federal Deferred income taxes . . .....ooveeerenenennn.. 12,384 current assets . .................. 827,000 989,000
income tax expense Liabilities not subject to compromise . .......... 1,385,323 Total current assets............... 27,961,000 64,294,000
(benefit)............. (20,641)  (138,311)  (157,277) Total liabilities..............c.ccoeuieninen... 1,385,323 Laboratory equipment,
Deferred state & Successor additional paid-in-capital ............ 328,404 computers & software ............ 1,753,000 1,736,000
local income tax Successor retained earnings (accumulated Leasehold improvements ........... 185,000 185,000
expense (benefit). .. .. (6,770) (41,144) (10,953)  deficit) .. ..ooveee 61,425 Office furniture &
Total deferred tax Total stockholders’ equity (deficit)............. 389,829 equipment. .............ooiii... 354,000 354,000
expense (benefit). . . .. (27.411)  (179.455)  (168,230) Property & equipment,
Income tax expense GLOSS « o teet e 2,292,000 2,275,000
(benefit)............. (12,353)  (176,859)  (163,726) Recent Dividends: Less - accumulated
Net income (l0ss). . .. 61425 696,156  (206,565) 1. Cumulus Media Inc class A common. depreciation &
Net income (loss) No dividends paid. amortization..................... 2,025,000 1,909,000
attributable to 2. Cumulus Media Inc class C common. Property & equipment,
common stockholders 61,425 696,156  (206,565)  No dividends paid. T S 267,000 366,000
Weighted average 3. Cl}mulus Media Inc class B common. Long-term investment -
shares outstanding No dividends paid. restricted . ... 153,000 153,000
_basic .o 20,028 29,338 29,306 4. Cumulus Media Inc series A cumulative redeemable pre- Goodwill........................ 8,982,000 8,982,000
Weighted average ferred (stated value $1,000). Other assets . .. 2,000 3,000
shares outstanding No dividends paid. Total assets 37,365,000 73,798,000
_diluted. .. ..o 20,165 29338 29,306 Annual Dividends: Accounts payable ................ 2,909,000 5,423,000
Year end shares 1. Cumulus Media Inc class A common. Accrued compensation ........... 2,774,000 2,187,000
outstanding.. . 16,556 29306  Nodividends paid. Professional fees................. 233,000 148,000
Net income (los 2. Cumulus Media Inc class C common. Accrued intereston debt .. ........ 165,000 193,000
per share - basic ..... $3.07 $23.73 $(7.05)  No dividends paid. Other accrued liabilities . ......... 285,000 265,000
Net income (loss) 3. Cumulus Media Inc class B common. Current portion of
per share - diluted. . .. $3.05 $23.73 $(7.05) No dividends paid. long-term debt, net............... 6,884,000 5,886,000
Number of full time 4. Cumulus Media Inc series A cumulative redeemable pre- Total current liabilities. ........... 13,250,000 14,102,000
employees. .......... ®3 449 B3 515 ferred (stated value $1,000). Long-term debt, net.............. 28,600,000 35,669,000
Number of part time No dividends paid. lOﬂ;elr long-term 000 24,000
iabilities........................ 11, X
employees. ... 1,686 Leog CURIS ING Total liabilities................... 41,861,000 49,805,000
Total number of Annual Report
empl U5 135 ¥5513 Consolidated Income Statement, Years Ended Dec. 31 (§): Commonstock .................. 332,000 331,000
plOyees........... ’ B 2018 2017 2016 Additional paid—in
Number of class A - (revised) capital ... 980,012,000 977,453,000
common stockholders 28 606 Royalties............ 10421000  9.849.000 7.810,000 Treasury stock, atcost............ 1,524,000
Number of class B Rescarch & Retained earnings
common stockholders i) development, net. . . .. 7,000 49,000 (283,000) (accumulated deficit) ............. (984,840,000)  (952,265,000)
Number of class C Total revenues . .. 10,428,000 9,898,000 7,527,000 Accumulated other
common stockholders O] Cost of royalties . ... . 563,000 496,000 399,000 comprehensive income
Research & (EXPENSE) .« vvvveieiaiaiaann (2,000)
D Erom June 4, 2018; 2 Successor; B Predecessor; ® From development......... 24,413,000 45,096,000 31,590,000 Total stockholders’
January 1, 2018; ¥ Reclassified to conform with 2018 presenta- In-process research equity (deficit)................... (4,496,000) 23,993,000
tion; @ Including stock-based compensation expense - Corporate & development ... ... 17,989,000 o . . .
expenses: $3,404,000; D Tncluding stock-based compensation ex- General & Reclassified to conform with 2018 presentation
LT 8 X administrative .. ..... 14,785,000 14,066,000 15,588,000 .
pense - Corporate expenses: $231,000; * Including stock-based a1 costs & Recent Dividends:
compensation expense - Corporate expenses: $1,614,000:% Asis: expenses............ 39,761,000 59,658,000 65,566,000 1. Curis Inc common.
Approximately; I As of March 11, 2019; 2 As of March 21, Income (loss) from No dividends paid.
2018 operations........... (29,333,000) (49,760,000) (58,039,000) Annual Dividends:

1. Curis Inc common.
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No dividends paid. (720, GNP (60) (22) 22 Additional paid-in
CURIS INC Total provision capital 70,451 62,025
Auditor’s Report Auditor’s Report (benefit) for Retained earnings
The following is an excerpt from the Report of the Independent deferred income (accumulated deficit) ... (24,010) 2,947
Auditors, PricewaterhouseCoopers LLP, as it appeared in Co.’s @XeS................ 16,844 (18,763) @ Accumu]alefi Oth er
10K: "In our opinion, the consolidated financial statements re- [ncome tax ) comprehensive income
ferred to above present fairly, in all material respects, the finan- Provision (benefit) ... 17,255 (18,033) 143 (1088) ©9 ©2)
cial position of the Company as of December 31, 2018 and 2017, Net income (loss). . .. (30,770) 29,993 2,577 Total stockholders’
and the results of its operations and its cash flows for the years Weighted average CQUILY. . 46,386 64,893
then ended in conformity with accounting principles generally ac- Sh““eﬁ outstanding
cepted in the United States of America. Also in our opinion, the ~ baﬁ‘C -------------- 13,771 13,873 13,225 R Dividends:
Company maintained, in all material respects, effective internal ‘eighted average icent Tvicencs:
control over financial reporting as of December 31, 2018, based Shares outstanding . Cl}t§ra Inc common.
on criteria established in Internal Control - Integrated Framework - diluted............. 13,771 14,728 13,753 ANO dll\’;;i.erfgs P;l‘.i
(2013) issued by the COSO. Emphasis of matter As discussed Year end shares Ilmléa 1v1I enes:
in Note 1 to the consolidated financial statements, the Company Outstanding.......... 13,969 13,478 13,773 : dt}tgga dnc cq(l]nmon.
will require additional financing to fund planned future operations. Net income (loss) No dividends paid.
Management’s plans in regard to this matter are described in Note Per share - basic ...... $(2.23) $2.16 $0.19  DATATRAK INTERNATIONAL INC.
W Net income (loss) ; s s Annual Report
per share - diluted. ... (2.23) 2.04 0.19  Consolidated Income Statement, Years Ended Dec. 31 ($):
CXIEE;? g\:e(;ort Total number of 2018 M017 m25) 1)6
S m m . .
Consolidated Income Statement, Years Ended Dec. 31 ;ngg?f‘é ommon 402 367 27 Revenue .. .. 7,447,356 7262\2?064?’5) 8?;68‘]21,9;27)
($000): stockholders ... mas e, Mg Direct costs ... 1,393,952 1,390,014 1,604,219
2018 (revﬁg (revﬁldﬁ) Number of Gross profit ......... 6053404 6,134,029 7,378,648
Net revente - : S beneficiary Sellipg, gen-eral &
products ... 142535 132660 99,008 stockholders......... MHisa00 TER2000 23;"5:22?“” A 5211668 5286852  6.044.814
Net revenue - O Depreciation &
Service.............. 20,185 18,833 19,028 As is; = As of March 01, 2019; = As of March 1, 2018; = As amortization . . . ...... 681.011 634.970 253.467
Total net revenue. . . .. 162,720 151,493 118,056 of February 28, 2017; * Approximately Income (loss) from
Cost of revenue - . .
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  operations........... 160,725 212,207 1,080,367
gr(?iliycftsre.v'e'l;é ------- 66,843 56,363 40,149 2018 2017 nfterest income ....... 3,583 3,153 792
. B (revised) Interest expense. .. ... 3,333 130,351 48,092
service.............. 15,495 9,020 9772 Cash. .o 21,969 14,058  Other incoll)’ne
Total cost of Money market funds ............. 4,083 126 (expense) ........... 600 (6,025)
TEVENUE .. oo 82,338 65,383 49.921 Cysh & cash equivalents.......... 26,052 14,184  Income (loss)
Gross profit ... 80.382 86,110 68,135 \farketable investments. ... 9,523 21728  before income taxes.. 161,575 85000 1,027,042
Sales & marketing Accounts receivable, Income tax expense
expense ... 38420 52070 41563 e 20894 20,786 (benefit)............. o (134,687 12,636
Research & Less: allowance for Net income (loss). . . . 161,575 219,696 1,014,406
development expense . 14,359 12.874 11232 goubtful accounts ... ........... 1,257 9  Weighted average
Sdergierrl?ilfative Accounts receivable, net.......... 19,637 20,777  shares
Raw materials ................... 16,991 19,160 outstanding-basic . . . . 2,299,067 1,947,081 1,680,859
EXPeNSe . .. ... 20,995 14,090 12,943 Work in process. . . 2,306 2,744  Weighted average
_Lease termination Finished goods .. 8,717 6,878  shares
?oiiﬁéé&ixiﬁgi ~~~~~~~ (4,000) Inventories .. . 28,014 28,782 outstanding-diluted... 2,334,868 2,000,223 1,833,869
Other current assets & Year end shares
expenses 93,774 75,034 65.738 | repaid expenses. ................ 3,972 2,903 outstanding.......... 2313292 2272250 1,766,743
Income (los Total current assets............... 87,198 88,374  Net income (loss)
operations........... (13,392) 11,076 2397 L easehold improvements 660 640  per share-basic. ...... $0.07 $0.11 $0.60
Interest & other Office equipment & Net income (loss)
income (expense), FULIMEULE oo 2,835 2,370  per share-diluted.. .. .. $0.07 $0.11 $0.55
Det..o.oveiiinnns (123) 884 323 Machinery & equipment. ......... 7,304 6,277  Number of common
{::fgfeleir(l::;;)e axes Property & equipment, stockholders......... 87 96 101
X LOSS « vttt 10,799 9,287 Number of
- United States......... (14,177) 11,203 2,207 { oss: accumulated beneficiary
Incomg (loss) depreciation..................... 8,127 7,191  stockholders......... 300 00
befor? income taxes Property & equipment,
- foreign ... 662 757 SI3 net. 2,672 209 @ ,
Income (loss) Deforred tan mssots oo n o ‘457 19’055 Restated to reflect adoption of FASB ASU No. 2014-09, Rev-
before income taxes . . (13,515) 11,960 2720 Goodwill ... oo 1,339 1:339 enue from contracts with customers (Topic 606); = Greater than
Provision (benefit) Other long-term assets............ 5,971 374 Consolidated Balance Sheet, Years Ended Dec. 31 ($):
for current federal Total aSSetS .. ... ovveveereernnn . 97,637 111,238 2018 Tho17
income taxes ... as) 148 Accounts payable ................ 11,279 7,002 (revised)
Provision (benefit) Accrued payroll & Cash & cash equivalents.......... 2,349,348 2,528,796
for current state related expenses ................. 9,377 12,567 Marketable securities............. 8,230 7,550
income taxes ........ 123 71 16 Sales & marketing Accounts receivables,
Provision (benefi) ACCTUAS . .o e e 2,379 3710 IOSS cuonveiiiiiiiaiiaieaee 853,389 776,544
for current foreign Accrued sales tax ................ 2,935 2,920  Allowance for doubtful
income taxes ........ 303 511 131 A ccrued warranty ACCOUNES ... ovoeeeeeeneennss 15,000 15,000
Total provision lability ... 4,666 3,508  Accounts receivable, net .......... 838389 761,544
(benefit) for Other accrued liabilities .......... 3,943 4,143 Other receivable ................. 139,812 773
current income Extended warranty Prepaid expenses................. 236,118 221,704
faxes.......... e 411 730 47 Jiabilities .. ... ooeveeeieei 3,159 ... Total current assets............... 3,571,897 3,520,367
Provision (benefit) Deferred revenue. ................ 9,882 9,461 Equipment ...................... 355,502 349,797
for deferred Total current liabilities............ 47,620 43311 Software, net of
federal income Deferred revenue, net of impairment...................... 4,668,170 4,077,646
faxes.......... s 15,674 (17.393) @Y current POrtion........oovvuen... 2,684 2,195 Leasehold improvements ... ...... 55,425 55,425
Provision (benefit) Income tax liability .............. 394 379  Property & equipment,
for deferred state Other long-term GIOSS ettt 5,079,097 4,482,868
income taxes ... 1230 (1,348) @) iabilities ........................ 553 460  Less accumulated
Provision (benefit) Total liabilities................... 51,251 46,345  depreciation &
for deferred Common tock .................. 14 13 amortization..................... 3,670270 2,989,258

foreign income
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Property & equipment, federal & state....... (58) (109) 91 Less: unamortized debt
115 1,408,827 1,493,610 Current provision ISSUANCE COSES ..o vvvvrer .. (243) (190)
Certificate of deposit . 225,235 304,270  for income taxes - Less: current portion of
Contract costs, net ... .. 55,006 33,261 foreign.............. 8 (100) 49 long-termdebt................... 1,392
Income tax receivable . . .. 138,870 Total current Deferred rent & lease
Deferred tax asset - provision (benefit) INCeNtives ......ovvuenvnenenennn. 31,839 35,718
NONCUITENE ...\ v oteet e 8,568,510 8,603,535 for income taxes..... (50) (209) 140 Deferred gain on
Deferred tax asset Deferred provision sale-leaseback, net of
valuation allowance - (benefit) for current portion. .................. 8,793 10,258
NONCUITENE .o v vvveeeeeeeeannnns (8,568,510) (8,603,535) income taxes - Other long-term
Deposits .....oooeiiiiiii 16,547 20,547 federal & state....... (2,363) 23 liabilities..............ooouinn... 4,116 3,960
Total assets...................... 5,277,512 5,510,925 Deferred provision Total long-term
Accounts payable . ... 85,406 99,478  (benefit) for liabilities . ....................... 59,505 60,605
Notes payable - current ........... 44,476 40,374  income taxes - Common stock .................. 622 615
Accrued payroll & other foreign.............. 3 Additional paid-in
employee coSts .................. 414,000 374,000 Total deferred capital ...l 310,393 307,557
Accrued professional fees......... 534,000 328,000 provision (benefit) Treasury stock atcost ............ 92,658 92,658
Other accrued expenses........... 23,000 168,000 for income taxes..... (2,363) 26 Retained earnings
Accrued eXpenses................ 971 372 3(,9,535 Provision (benefit) (accumulated deficit) ............. (153,534)  (139,285)
Contract liability ................. 3,042,140 3,189,014 forincome taxes..... (50) (2,572) 166 Pensionplans.................... (5,521) (5,840)
Total current liabilities............ 4,143,394 4,198,401 Netincome (loss). ... (13,531) (18,826) (2,256) Foreign currency ................. (662) (403)
Capital lease agreement. .......... . 4,000 Weighted average Accumulated other
Notes payable ................... 46,000 42,000 shares outstanding comprehensive income
Less: current maturities 45,000 40,000 -basic.............. 49,163 48,888 49,544 (10SS) «voviieie e (6,183) (6,243)
Long-term debt . .. ... 1,359 5,865 Weighted average Total stockholders’
Contract liability - shares outstanding equity. ... 58,640 69,986
1ONGACTM « v e e 477,925 1,069,898 -diluted............. 49,163 48,888 49,544
Other long-term Year enq shares Recent Dividends:
liabilities . ... ooeeeeeneen 150,000 150,000 Outstanding.......... 49,486 48,730 30,760 "4 "Destination XL Group Inc common.
Total long-term Net income (loss) No dividends paid.
liabilities . . ... ......ooevniennn.. 629,284 1,225,763 Ilzfeft j‘:}i;emeb?l:;) e $(0.28) $(0.39) $0.05) | hual Dividends:
Common shares.................. 86,952,655 86,722,665 \ 1. Destination XL Group Inc common.
Treasury shares, at cost........... 18,601,506 18,628,014 per share -diluted. ... $(0.28) $(0.39) $0.05) 1y dividends paid. P
Accumulated other Total number of
- DOCUSIGN INC
comprehensive income employees........... 2,543 2,634 2,625 A
nnual Report
(10SS) « e (2,600) Number of common Consolidated I Statement, Years Ended J 31
Retained earnings stockholders........... DBEge DBEgy 2Bgg ($008)13so idated Income ement, Years Lnded Jan.
(accumulated deficit) ............. (67,846,315) (68,005,290)  Foreign currency : 2019 2018 2017
Total shareholders’ translation (revised) (revised)
equity (deficit) ................ ... 504,834 86,761 adjustments ......... 393 (242) R B
cvenue
subscription ......... 663,657 484,581 348,563
U Restated to reflect adoption of FASB ASU No. 2014-09, Rev- [ Reclassified to conform with 2018 presentation; = As is; = Ap- Revenue -
enue from contracts with customers (Topic 606); © Rounding dif- proximately; ® As of February 2, 2019; = As of March 15, 2019; professional
ference, breakdown taken from the notes 8 A5 of March 16,2018; 2 As of March 15, 2017 services & other .. ... 37,312 33,923 32,896
Recent Dividends: Consolidated Balance Sheet, Years Ended ($000): g(:)tilg,?::::l;e' T 700,969 518,504 381,459
lefo[:j?\t,?[}:':‘;(slpzti?nanonal Inc. common. 02/02/19 02/03/18 subscription ... ... 0117764 83.834 573,363
Annual Dividends: Cash & cash equivalents.......... 4,868 5,362 COSF ofArevenue B
1. DataTrak International Inc. common. Accounts receivable.............. 4,420 3,046 professional
No dividends paid. INVENLOTIES . . v 'vveeeeeeeenenns 106,837 103,332 ;ervilces & f;lher ----- B74657  F34439  O29,114
DESTINATION XL GROUP IN Prepaid expenses & other otal cost of
Aﬁnual Rgport GROU c current assets .. .................. 11,535 9,927 Tevenue............. 192,421 118,273 102,477
Consolidated Income Statement, Years Ended ($000): Total current assets .. 127,660 121,667 Grossprofit........ 508’548 @400’231 278’982
02/02/19 02/03/18 [Tp1/28/17 Furniture & fixtures .............. 76,809 75,895 Sales & marketing ... 539,606 277,930 240,787
(revised) Equipment...................... 22,141 21,612  Research &
SAles +oeviieeiii 473,756 467976 450,283 Leaschold improvements . 119314 117274 development......... 185968  Mo2.428  ™g9,652
Cost of goods sold Hardware & software............. 89,688 84,532 General &
including occupancy Construction in progress.......... 6,078 4,981  administrative
COSIS. .ovrrannnnnn. 262467 257,619 245402 Property & equipment, eXpenses . ........... 09,297  Mg1506 4360
Gross profit ......... 211,289 210,357 204,881 ZIOSS ..ttt 314,030 304294 Total operating
Selling, general & Less: accumulated eXpenses ............ 934,871 451,884 394,799
administrative depreciation . . [EEREREPTRESERRRRRS: 221,505 193,262 [pcome (loss) from
EXPenses ............ 183,868 193,230 173,283 Property & equipment, operations . .......... (426,323) (51,653)  (115,817)
Corporate net of accumulated Interest expense. . .. .. 10,844 624 611
restructuring depre;lat{on & Interest income &
charge & CEO amortization..................... 92,525 111,032 other income
transition costs. . . . ... 4,308 Intangible assets ................. 1,150 1,821 (expense), net. ....... 8,959 3,135 1,372
Impairment of Other assets 4,741 5,885 Income before
ASSELS .+ v 4,579 4,095 376 Total assets T RERRERE: 226,076 240,405 income taxes -
Depreciation & Current portion of United States . ....... (460,627) (54,485)  (109,669)
amortization. . ... .. .. 28,653 31,073 30,245 long-termdebt................... 1,392 Income before
Total expenses.. .. .... 221,408 228,398 203,904 Current portion of income taxes -
Operating income deferred gain on International .. ....... 32,419 5,343 (5,387)
(A0SS) v veeeeeenn (10,119) (18,041) 977 sale-leaseback ................... 1,465 1,465 Income (loss)
Interest expense Accounts payable................ 34,418 33,987 pefore provision
(income), net . ... ... (3,462) (3,357) (3,067) Accrued expenses & other for (benefit from)
Income (loss) current liabilities ................. 30,140 25,585 income taxes ........ (428,208)  (49,142)  (115,056)
before provision Borrowings under credit Current federal
(benefit) for facility - 41,908 47,385 jncome taxes ........ . 37
income taxes ........ (13,581)  (21,398) (2,090) Total current liabilities............ 107,931 109,814 Cyrrent state
Current provision FILOLoan...................... 15,000 .-+ income taxes ........ 413 (46) 28
(benefit) for Equipment financing notes . ........ . 501 Current foreign
income taxes - Termloan....................... 11,750 jncome taxes ........ 2,838 4,139 316
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Current income

tAXeS. .....oviiiinns 3,251
Deferred federal
income taxes ........ (7,083)

Deferred state
income taxes ........ 2)
Deferred foreign

income taxes ........ 2,084
Deferred income

(720 G (5,001)
Provision for

(benefit from)

income taxes ........ (1,750)
Net income (loss). . .. (426,458)
Less: preferred

stock accretion. ... ... 353
Net income (loss)

attributable to

common stockholders (426,811)
Weighted average

shares outstanding
-basic.......aell 135,163
Weighted average

shares outstanding
-diluted............. 135,163
Year end shares

outstanding. .. ....... 969,303
Net earnings (loss)

per share - basic .. ... $(3.16)
Net earnings (loss)

per share - diluted. . . . $(3.16)
Total number of
employees........... 3,023
Number of common
stockholders......... 18748

o Including stock-based compensation expense - cost of revenue
- subscription: $16,182,000; < Including stock-based compensa-
tion expense - cost of revenue - subscription: $911,000; = In-
cluding stock-based compensation expense - cost of revenue - sub-
scription: $1,190,000; = Including stock-based compensation ex-
pense - cost of revenue - professional services: $25,858,000; ' In-
cluding stock-based compensation expense - cost of revenue - pro-
fessional services: $976,000; @ Including stock-based compensa-
tion expense - cost of revenue - professional services: $1,021,000;
Including stock-based compensation expense - sales & mar-
keting:  $172,115,000; B Including stock-based compensation
expense - sales & marketing: $9,386,000; 8 Including stock-
based compensation expense - sales & marketing: $11,187,000;
Including stock-based compensation expense - research &
development: $74,108,000; D Including stock-based compen-
sation expense - research & development: $4,896,000; In-
cluding stock-based compensation expense - research & develop-
ment: $10,161,000; =< Including stock-based compensation ex-
pense - general & administrative: $122,715,000; Including
stock-based compensation expense - general & administrative:
$13,578,000; Including stock-based compensation expense -
general & administrative: $11,884,000; Shares increased due
to the effects of stock options exercised, RSU settled, public offer-
ings, redeemable convertible preferred stock converted, and war-

rants exercised; —— Asis;— As of February 28, 2019

4,130
(110)

15

(901)
(996)
3,134
(52,276)

1,461

(53,737)

32,294

32,294
35,700
$(1.66)
$(1.66)

7 255

344

80

(72)

12

356
(115,412)

1,456

(116,868)

28,020

28,020
29,439
$(4.17)

$(4.17)

Consolidated Balance Sheet, Years Ended Jan. 31 ($000):

Cash & cash equivalents..........
Investments .....................
Restrictedcash ..................
Accounts receivable,

LOSS .« ettt ee e
Allowance for doubtful

ACCOUNES .. e veeeeaaeaenen
Accounts receivable..............
Contract assets - current . .
Prepaid expenses.................
Other current assets ..............
Prepaid expenses & other

CUITENt ASSELS . .o\ vveeeenann.s
Total current assets
Investments - noncurrent. .........
Computer & network

equipment. ............ouiiii...

2019

517,811
251,203
367

175,148

600
174,548
10,616
18,415
11,561

29,976
984,521
164,220

55,233

2018
(revised)
256,867
569
124,050

300
123,750
14,260
16,062
7,287

23,349
418,795

54,087

Software, including

capitalized software

development costs................
Furniture & office

equipment
Leasehold improvements . ........
Total property &

equipment, ross.................
Less: Accumulated
depreciation.....................
Work in progress.................
Property & equipment,

Goodwill...........oooiiiil
Intangible assets,net .............
Deferred contract

acquisition costs -

NONCUITENE . . .v e eeeeaeenne
Other assets - noncurrent.
Total assets..........o.vevueunn..
Accounts payable
Accrued expenses
Accrued compensation ...........
Contract liabilities -

CUITENE . .o veeeeeeeeeeenns
Deferred rent - current............
Other liabilities -

CUITENL . . e vetee e eeeeaenens
Total current liabilities............
Convertible senior notes,

Contract liabilities -

NONCUITENE . v .vveeeeeeeaane
Deferred rent -

NONCUITENt . ... vvveieaennne
Deferred tax liability -

NONCUITENE . .. vveeeeeaeenne
Other liabilities -

NONCUITENE . v\ eeveeaeeaenes
Total liabilities...................
Redeemable convertible

preferred stock...................
Common stock ..................
Additional paid-in

capital ...l
Accumulated other

comprehensive income

(10SS) v v
Retained earnings

(accumulated deficit) .............
Total stockholders’

equity (deficit) ................ ...

Recent Dividends:
1. DocuSign Inc common.
No dividends paid.
Annual Dividends:
1. DocuSign Inc common.
No dividends paid.

DOLLAR TREE INC
Annual Report

27,959

9,511
41,464

134,167

66,479
8,144

75,832

195,225
74,203

112,583
8,833
1,615,417
19,590
21,755
77,553

381,060
2,452

13,903
516,313

438,932
7712
24,195
4207
9,696
1,001,055
17
1,545,088
(1,965)
(928,778)

614,362

24,270

9,692
37,494

125,543

66,160
3,636

63,019

37,306
14,148

75,535
11,170
619,973
23,713
15,734
50,852

270,188
1,758

11,574
373,819

7,736
23,044
2,511

4,010
411,120

547,501
4

160,265

3,403
(502,320)

(338,648)

Consolidated Income Statement, Years Ended ($000):

02/02/19
Netsales............ 22,823,300
Cost of sales. . .. 15,875,800
Gross profit ......... 6,947,500
Selling, general &
administrative
expenses, excluding
goodwill impairment
& receivable
impairment.......... 5,160,000
Goodwill impairment. 2,727,000
Receivable
impairment..........
Selling, general &
administrative
exXpenses............ 7,887,000
Operating income
(loss) covvininn.. (939,500)
Interest expense,
net.......oovvvennnn. 370,000

02/03/18  To1/28/17
(revised) (revised)
22,245,500 20,719,200
15,223,600 14,324,500
7,021,900 6,394,700
5,004,300 4,689,900
18,500

5,022,800 4,689,900
1,999,100 1,704,800
301,800 375,500

Other income
(expense), net........
Income (loss)

before income taxes . .
Current income tax
provision (benefit)
-federal.............
Current income tax
provision (benefit)

500

(1,309,000)

245,600

47,800
Current foreign
income taxes ........
Total current

income tax

provision (benefit) ...
Deferred income tax
provision (benefit)
-federal.............
Deferred income tax
provision (benefit)

400

293,800

300

(12,300)
Total deferred

income tax

provision (benefit) ...
Provision (benefit)

for income taxes .. ...
Net income (loss). . ..
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

(12,000)

281,800
(1,590,800)

237,900

238,700
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted.. . ..
Number of full time

238,082
$(6.69)

$(6.66)

employees........... 57,200
Number of part time
employees........... 124,900
Total number of
employees........... 2B8182,100

Number of common

stockholders. .. ...... 28, 507

6,700

1,704,000
439,300

23,800

300

463,400

(456,000)

(17,700)

(473,700)
(10,300)
1,714,300

236,800

237,700
237,326
$7.24
$7.21

B856,300

2B8119,800

2B8176,100

B0, 657

100

1,329,400
480,500

79,500

800

560,800

(37,700)

(89,900)

(127,600)
433,200
896,200

235,700

236,800
236,136
$3.80
$3.78

855,300

2B8121,500

25176,800

D06, 813

U Reclassified to conform with 2018 presentation; = As is; = Ap-
proximately; @ As of March 25, 2019; ¥ As of March 12, 2018; ©

As of March 23, 2017

Consolidated Balance Sheet, Years Ended ($000

Cash & cash equivalents..........
Merchandise inventories,

Prepaid rent
Accounts receivable, net..........
Prepaid store supplies ............
Other prepaid assets..............
Other current assets ..............

Buildings ...l
Leasehold improvements .........
Furniture, fixtures, &

equipment. ..............ooin.a..
Construction in progress..........
Total property, plant &
equipment...............oouaia..
Less: accumulated
depreciation.....................
Property, plant &

equipment, net...................
Restrictedcash ..................
Goodwill........................
Favorable lease rights,

Tradename intangible

Current portion of

02/02/19 &02/03/18
(revised)

422,100 1,097,800
3,536,000 3,169,300
142,500 138,300
100,900 90,400
46,300 47,100
45,500 33,400
335200 309,200
4293300 4,576,300
215300 208,000
1,300,700 1,092,500
2,037,400 1,860,200
3,348,700 3,003,300
233,800 228,800
7135900 6,392,800
3,690,600 3,192,100
3,445300 3,200,700
24,600 ..
2,296,600 5,025,200
288,700  ©375,300
3,100,000 3,100,000
13,501,200 16,332,800
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long-termdebt................... .. 915,900
Accounts payable ................ 1,416,400 1,174,800
Income taxes payable............. 60,000 31,500
Taxes (other than income
159,500 176,600
122,100 155,200
106,000 105,400
29,100 91,100
43,200 45,000
Rent liabilities . .................. 37,500 34,100
Accrued utility expenses 23,100 23,900
Other current liabilities . . . 98,800 105,600
Total current liabilities............ 2,095,700 2,859,100
Long-term debt, excluding
current portion................... 4,265,300 4,762,100
Unfavorable lease rights,
S ST 878,800 100,000
Deferred income taxes,
DLttt 973,200 985,200
Income taxes payable,
long-term ...........cocovuvnnn.. 35,400 43,800
Insurance ..............cooeunn. 221,600 230,200
Deferredrent .................... 142,800 136,500
Other long-term
liabilities........................ 45,500 33,600
Total liabilities . 7,858,300 9,150,500
Common stock 2,400 2,400
Additional paid-in
capital ........ ... ol 2,602,700 2,545,300
Accumulated other
comprehensive income
08S) oo (38,300) (32,300)
Retained earnings................ 3,076,100 4,666,900
Total shareholders’
CqUILY. ... 5,642,900 7,182,300

0 Reclassified to conform with 2019 presentation; Accu-
mulated amortization - favorable lease rights: $287,800,000;
Accumulated amortization - favorable lease rights: $230,900,000;
Accumulated amortization - unfavorable lease rights:

$76,900,000; ' Accumulated amortization - unfavorable lease
rights: $61,100,000

Recent Dividends:
1. Dollar Tree Inc common.
No dividends paid.

Annual Dividends:
1. Dollar Tree Inc common.
No dividends paid.

DRONE AVIATION HOLDING CORP
Annual Report

C lidated Income St: t, Years Ended Dec. 31 ($):
2018 2017 2016
(revised) (revised)
Revenues............ 2,722,713 562,078 1,468,462
Cost of goods sold . . . 2,214,166 338,579 557,725
Gross profit ......... 508,547 223,499 910,737
General &
administrative
EXPense . ............ 8,639,364 10,069,841 9,732,219
Income (loss) from
operations. .......... (8,130,817) (9,846,342) (8,821,482)
Debt forgiveness... .. ... . 75,000
Gain (loss) on debt
extinguishment . .. ... (681,988) ...
Derivative gain ....... 1,831,635 562,961
Interest expense. ... .. 344,496 1,627,297 349,994
Total other income
(expense) ........... (344,496)  (477,650) 287,967
Net income (loss).... (8.,475,313) (10,323,992) (8,533,515)
Net income (loss)
attributable to
common stockholders  (8,475,313) (10,323,992) (8,533,515)
Weighted average
shares outstanding
-basic.......oiill 9,547,077 8,956,365 6,919,510
Weighted average
shares outstanding
-diluted............. 9,547,077 8,956,365 6,919,510
Year end shares
outstanding.......... M23,640,621 9,182,470 8,682,220

Net income (loss)

per share - basic ... .. $(0.89) $(1.15) $(1.23)
Net income (loss)

per share - diluted.. . . . $(0.89) $(1.15) $(1.23)
Number of full time

employees........... 18 21 21
Number of part time

employees........... 2 2 2
Number of common

stockholders.......... 102 101 112
Number of

beneficiary

stockholders ... 85,600

[ Shares increased due to conversion related party convertible
notes and common stock issued for cash; © Approximately; = As
of March 21, 2019; @ As of March 23, 2018; & As of March 17,
2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2018 2017
(revised)
Accounts receivable -
18,000 110,065
136,555 114,119
180,041 482,770
523,698 398,912
... 5,468
532,369 9,572
Inventory,net.................... 307,925 991,697
Prepaid insurance ................ 28,828 30,847
Prepaid products &
SEIVICES .\ vt v eei e 54,870 66,246
Prepaid rent & security
deposit. ....oviiiiii 5915 5915
Cash......ooooiviiiiiiiiiiin, 2,282,365 615,375
Prepaid expenses &
deposits. ... 89,613 103,008
Total current assets............... 2,697,903 1,820,145
Shop machinery &
equipment.................oo... 87,534 87,704
omputers & electronics.......... 32,093 35,270
Office furniture &
fiXtures . ... 37,814 37,814
Vehicle ...t .. 73,142
Leasehold improvements ......... 19,514 19,514
Property & equipment, at
COSE. .ttt 176,955 253,444
Less - accumulated
depreciation..................... 123,725 97,507
Net property & equipment ........ 53,230 155,937
Goodwill..................o.. 99,799 99,799
Intangible assets,net ............. 705,667 997,667
Total assets..........cooeuvennnn.. 3,556,599 3,073,548
Accounts payable - trade
& accrued liabilities.............. 485,024 205,359
Accounts payable due to
related party ..................... . 171,981
Bank line of credit ............... 2,000,000 1,000,000
Related party convertible
note payable..................... .. 1,000,000
Total current liabilities............ 2,485,024 2,377,340
Related party convertible
notes payable.................... . 3,000,000
Total liabilities 2,485,024 5,377,340
Common stock 2,364 918
Additional paid-in
capital ...l 39,541,301 27,692,067

Retained earnings
(accumulated deficit)
Total stockholders’
equity (deficit)

(38,472,090) (29,996,777)

1,071,575 (2,303,792)

Recent Dividends:

1. Drone Aviation Holding Corp series F convertible pre-
ferred.

No dividends paid.

2. Drone Aviation Holding Corp series B convertible pre-
ferred.

No dividends paid.

3. Drone Aviation Holding Corp series C convertible pre-
ferred.

No dividends paid.

4. Drone Aviation Holding Corp series G convertible pre-
ferred.

No dividends paid.

5. Drone Aviation Holding Corp series A convertible pre-
ferred.

No dividends paid.

6. Drone Aviation Holding Corp common.

No dividends paid.

7. Drone Aviation Holding Corp series E convertible pre-
ferred.

No dividends paid.

8. Drone Aviation Holding Corp series B-1 convertible pre-
ferred.

No dividends paid.

9. Drone Aviation Holding Corp series D convertible pre-
ferred.

No dividends paid.
Annual Dividends:

1. Drone Aviation Holding Corp series F convertible pre-
ferred.

No dividends paid.

2. Drone Aviation Holding Corp series B convertible pre-
ferred.

No dividends paid.

3. Drone Aviation Holding Corp series C convertible pre-
ferred.

No dividends paid.

4. Drone Aviation Holding Corp series G convertible pre-
ferred.

No dividends paid.

5. Drone Aviation Holding Corp series A convertible pre-
ferred.

No dividends paid.

6. Drone Aviation Holding Corp common.

No dividends paid.

7. Drone Aviation Holding Corp series E convertible pre-
ferred.

No dividends paid.

8. Drone Aviation Holding Corp series B-1 convertible pre-
ferred.

No dividends paid.

9. Drone Aviation Holding Corp series D convertible pre-
ferred.

No dividends paid.

EQUILLIUM INC

Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 T2p017
(revised)

Research & development
EXPENSES . v eovee et 4,943,149 1,333,721
General & administrative
EXPENSES .. e vte e 3,672,438 378,328
Total operating expenses.......... 8,615,587 1,712,049
Income (loss) from
OPErationsS . ... vvvveenenennnnns (8,615,587) (1,712,049)
Interest expense.................. 2,557,510 379,385
Interestincome .................. 339,620 ..
Change in fair value of
biocon anti-dilution
right.....oooiiii 2,416,998 170,440
Total other income
(EXPENSE) v vveveeiaeeaenns (4,634,888)  (549,825)
Net income (I0ss) . ............... (13,250,475) (2,261,874)

Weighted average shares
outstanding - basic
Weighted average shares

outstanding - diluted
Year end shares

12,190,245 210,106,760

12,190,245 #10,106,760

outstanding 817 376,236 ©10,708,074

Net earnings (loss) per

share -basic..................... $(1.09) $(0.22)
Net earnings (loss) per

share - diluted ... ................ $(1.09)  B$0.22)
Number of full time

employees..............oiiinln 11 ..
Total number of employees . ...... 11 Gy
Number of common

stockholders..................... 633

U From March 16, 2017 (inception); ' Reclassified to conform
with 2018 presentation; = Adjusted for 1-for-8.62 reverse stock

split, October 1, 2018; ® Shares increased due to issuance of com-
mon stock upon conversion of promissory notes and to biocon
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pursuant to certain anti-dilution rights and issuance of shares for stock issuance costs..............
public offering; > As of June 30, 2018; @ Approximately; 7 As of Deemed dividends for

March 26, 2019

Consolidated Balance Sheet, Years Ended Dec. 31 (%:
2017

2018
(revised)

Cash & cash equivalents.......... 28,508,534 7,103,553
Short-term investments . .......... 37,404,750
Prepaid expenses & other
CUITeNt assets ...........ovuvun.. 1,185,844 45,813
Total current assets . 67,099,128 7,149,366
Furniture & fixtures 23,283 .
Machinery & lab
equipment. .............oiinan. 23,686 ..
Computer equipment............. 22,770 2,199
Less depreciation &
amortization..................... 6,224 122
Property & equipment,
S 63,515 2,077
Total assets 67,162,643 7,151,443
Accounts payable ................ 1,119,150 243,741
Accrued payroll & other
employee benefits................ 559,541 15,548
Clinical studies .................. 244,506 o
Other accruals ................... 96,412 632
Preclinical studies . 8,368 36,000
Accruedtaxes ................... 184,527
Accrued interest . ................ .. 88,372
Accrued expenses ... 908,827 325,079
Total current liabilities............ 2,027,977 568,820
Long-term convertible
Promissory NOtes................. 6,994,847
Long-term convertible
promissory notes, related
DALY . oo 1,064,019
Biocon anti-dilution
right........oooii 775,842
Other non-current
liabilities........................ 199,530 ..
Total liabilities................... 2,227,507 9,403,528
Common stock .................. 789 124
Additional paid-in
capital ... 80,441,417 9,665
Accumulated other
comprehensive gain (loss)......... 5,279
Retained earnings
(accumulated deficit) ............. (15,512,349) (2,261,874)

Total stockholders’
equity (deficit) ................ ...

W Reclassified to conform with 2018 presentation

Recent Dividends:
1. Equillium Inc common.
No dividends paid.

Annual Dividends:
1. Equillium Inc common.
No dividends paid.

ETON PHARMACEUTICALS INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018
Research & development
EXPENSES ..ttt 5,627
General & administrative
EXPENSES . v vt 4,694
Total operating expenses.......... 10,321
Income (loss) from
operations . ... (10,321)
Interest & other income,
1S 164
Change in fair value of
warrant liability.................. (2,583)
Income (loss) before
income taxes .................... (12,740)
Net income (loss)................ (12,740)
Accrued dividends on
redeemable convertible
preferred stock................... 1,048

Deemed dividends for
accretion of redeemable
convertible preferred

64,935,136 (2,252,085)

D017
(revised)

3,930

3,220
7,150

(7,150)
35
41)
(7,156)

(7,156)

643

31

1,694
beneficial conversion
feature of redeemable
convertible preferred
StOCK .« ot 21,747
Net income (loss)
attributable to common
stockholders..................... (37,229)
Weighted average shares
outstanding - basic............... 6,418
Weighted average shares
outstanding - diluted ............. 6,418

Year end shares
outstanding......................
Net earnings (loss) per
share-basic.....................
Net earnings (loss) per

share - diluted ...................
Number of full time

employees. ......vvvevreninenn..
Number of common
stockholders.....................

0 From April 27,2017 (inception); = Shares increased due to the
effect of stock-based compensation and issuance of common stock
in connection with initial public offering, including underwriter’s
over-allotment; = Shares increased due to the effect of conversion
of redeemable convertible preferred stock (including accrued divi-
dends) to common stock in connection with initial public offering;

287,608

$(5.80)

$(5.80)

@15

43

840

(8.639)
3453
3453
6,000

$(2.50)

$(2.50)
10

mE,

As Is; = As of February 28, 2019; B As of June 30, 2018
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018
Cash & cash equivalents.......... 26,735
Prepaid expenses................. 767
Total current assets............... 27,502
Computer hardware &
software ........... ...l 93
Furniture & fixtures e 98
Equipment ...................... 99
Leasehold improvements ......... 53
Construction in progress.......... 492
Property & equipment,
LOSS . oveieee e 835
Less: accumulated
depreciation..................... 62
Property & equipment,
DEL. .ottt 773
Other long-term assets,
1 52
Total assets...................... 28,327
Accounts payable 1,421
Accrued liabilities 603
Total current liabilities............ 2,024
Warrant liability ................. .
Total liabilities................... 2,024
Redeemable convertible
preferred stock - series
A.. ..
Common stock 18
Additional paid-in
capital ......... ..ol 72,153
Retained earnings
(accumulated deficit) ............. (45,868)
Total stockholders’
equity (deficit) ................ ... 26,303

Recent Dividends:
1. Eton Pharmaceuticals Inc common.
No dividends paid.

Annual Dividends:
1. Eton Pharmaceuticals Inc common.
No dividends paid.

EVO PAYMENTS INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2018 2017
(revised)
Revenue ............ 564,754 504,750

Cost of services &

2017
(revised)
13,156
136
13,292

46
4

i)
130

11

2016
(revised)
419,221

31

products ............
Selling, general &
administrative
EXPENSe ... .o.uvnnn..
Depreciation &
amortization.........
Impairment of
intangible assets . . ...
Total operating
EXPENSES .. .ovneunnn.
Income (loss) from
operations...........
Interest income ... ...
Interest expense. . .. ..
Income from
investment in
unconsolidated
investees ............
Gain on acquisition
of unconsolidated
investee.............
Other income
(expense), net........
Total other income
(expense), net........
Income before
income taxes -
Domestic............
Income before
income taxes -
Foreign.............
Income (loss)

before income taxes . .
Current foreign
income taxes ........
Current federal
income taxes ........
Current state

income taxes ........
Current income

Deferred foreign
income taxes ........
Deferred federal
income taxes ........
Deferred state

income taxes ........
Deferred income
TAXES . v vvvve e
Income tax expense
(benefit).............
Net income (loss). ...
Less: net income
attributable to
non-controlling
interests in
consolidated
entities..............
Net income (loss)
attributable to EVO
Investco, LLC .......
Less: net loss
attributable to
non-controlling
interests of EVO
Investco, LLC .......
Net loss

attributable to EVO
Payments, Inc.........
Weighted average
Class A common
stock outstanding -
basic................
Weighted average
Class A common
stock outstanding -
diluted..............
Year end units
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted.. . ..
Total number of

189,375

311,353
87,184
14,627

602,539

(37,785)

1,513

8,404
(2,998)

(50,621)

(122,699)

34,293
(88,406)
12,735
146

(43)
12,838
4217
(5.821)
(790)
(2.394)

10,444
(98,850)

(6,696)

90,834

(14,712)

21,081

21,081
31,185
$(0.70)

$(0.70)

164,480

220,971

74,136

459,587

941

477)

(60,923)

(76,255)

60,495
(15,760)
4711
306

57
5,074
11,294

220

11,514

16,588
(32,348)

(7,894)

(40,242)

12,374

140,659

174,198

64,012

378,869

1,547

72,147

34,132

20,193

54,291
74,484

22,193

(105)
22,088

(5.055)

(5,055)

17,033
57,451

(9,746)

47,705

11,362
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employees........... 2,2()0 2,000 Class A common stock ........... 3 provision (benefit)
Number of common Class B common stock . . 4 for income taxes .. ... 44 (6,276) 72
stockholders - Class D common stock ........... 1 Deferred state
Class A oo 2 Additional paid-in provision (benefit)
Number of common capital 178,176 for income taxes..... 21 21 21
stockholders - Retained earnings Total deferred
class B oooonooo ez} (accumulated deficit) provision (benefit)
Number of common attributable to class A for income taxes . .... 65 (6,255) 93
stockholders - common StocK .. ........... ...l (223,799) Provision (benefit)
class C o, Retained earnings for income taxes..... 65 (7,251) 93
Number' ofcommon o (accumulated deficit) Net income (loss). . .. (46,867) (4,480) (20,065)
stockholders - attributable to members Weighted average
of EVO Investco, LLC............ (237,330)  shares outstanding
classD.............. 13 Accumulated other -basic ... 24,402 16,527 16,527
comprehensive income Weighted average
1 Shares increased due to the effects of acquisition, share-based (loss) ...................c..oou.. (2,993) (67,679) shares outstanding
compensation, public offerings, contingent consideration settles, Total shareholders’ or -diluted............. 24,402 16,527 16,527
Employee Ownership sold, and shares converted; = As is; ' Ap- members’ equity (deficit) ......... (48,608)  (169,843) Year end shares
proximately; ® As of January 31, 2019 Nonredeten;';l_ble‘ et (814.074) 23l outstanding. ......... 7,275 16,527 16,527
. . non-controlling interests .......... A s Net earnings (loss)
Consolidated Balance Sheet, Years Endezdo?gec. 31 (%0;)(:)1)7 Total equity (deficit). ............. (862.682)  (166,531) per share - basic .. .. $(1.92) $0.27) $(1.21)
(revised) Net earnings‘ (loss)
Cash & cash equivalents . ... 350,697 205,142 [ Reclassified to conform with 2018 presentation; 2 Inclusive per share - diluted.. .. $(1.92) $0.27) $(1.2D)
Accounts receivable, net . 13.248 15881 of related party liability - tax receivable agreement obligations: Number of full time
Other receivables . ... 56518 55345 $40.700.000 employees........... B870 |
Due from related parties . . 1,871 2,625 R - . Total number of
TOVENLOTY v e 8,867 11210 Recent Dividends: employees........... oy}
Settlement processing leiolij‘i,\?dzsgin;;il;s Inc class B common. Number of common
?)Stslféi T 2411?,3?3 4;(9),52? 2. EVO Payments Inc class D common, stockholders. ........ RIEIRET o)
""""""" ’ ’ No dividends paid.
g:rzl ;:(zz::;::ets """""""" ?g;’;ii 28(2)’47‘;53 3. EVO Paymints Inc class C common. I Reclassified to conform with 2018 presentation; 2 Reclassi-
Office equi[;men.t'. 41’771 37’476 No dividends paid. fied to conform with 2017 presentation; = Shares increased due
Computer software ... . 4 4: 373 38: 669 4. EVO Paymeqts Inc class A common. to preferred stock conversion upon initial public offering and is-
Leasehold improvements . 16,234 12,764 AS:u(:lvglevx:gigslsd suance of common stoc As is; ® As of February 2@8, 2019; @
Furniture & fixtures .............. 5,673 5,410 L EVO Pa ts Inc class B As of March 23, 2018; '~ As of December 31, 2017; ® Approxi-
Eaui & - EVO Payments Inc class B common. 1v: B As of March 12. 2019
bquipmen No dividends paid. mately; § of Mare §
1MPrOVEMENLS, GIOSS .. ..+« 236,295 197,108 2. EVO Pa; ts Inc class D Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
. yments Inc class D common. ,
Less: Accumulated No dividends paid. 2018 12017
i?r):g;dxt:fr[;ency """"""""" 136,947 106889 3 gyo Payments Inc class C common. Cash 03,162 (revised)
) N No dividends paid. ash. ...l N
ga?;larg:rr:tz:gjustment """""" 3,098 6,368 4. EVO Payments Inc class A common. Prepaid expenses & other
in?prgvemenls net 103.046 96.587 No dividends paid. current assets . . . TR PR IR 1,177 185
GOOAWHTL .+ eeeeeeeeeeeeee. 353011 311,678 EVOLUS INC ?elall ed party receivable ... 04339 Zigii
Intangible assets, net ............. 290,139 313,483  Annual Report IOta CHTENLASSES s r '
X . ntangible asset.................. 56,076 56,076
Investment in Consolidated Income Statement, Years Ended Dec. 31 Goodwill 21208 21.208
unconsolidated investees.......... 1,753 1,379 ($000): Other assets ... . 21 2125
Due from related parties . ... 915 109 208 M017  Bore pUREARES e 7184 152233
Deferred tax asset 72,296 9,057 (revised) (revised) Accouﬁls ‘a. 'a't;l.é """"""""" 1 ,558 ’445
Other assets ..................... 21879 25592 Research & o ) S -
Total asSets . .. ....vveereeeennnnn. 1,534,387 1,508,298 development avroll & rglated
Settlement lines of eXpenses . ........... 6,487 6,689 12,607 geﬁe fits 2577 109
credit. ... 41,819 28,563 General & P ’
G i Ao
long-term debt................... 7.191 75008 €Xpenses............ 29,146 4,819 7,033 felme . 031 868
Accounts payable ................ 48,935 61,149  Revaluation of Accrued el;pense.s Cother 210
Accrued eXpenses................ 112,281 89,601 contingentroyalty T e T 77
Settlement processing obligation to Related pary borrowings ... MR e
ObIgAtiONS ... ..veeeeeeeenn 428328 484,518 Evolus, Inc. Note abhanton B e T ases
Due (o related parties ... 4,824 7,847 founders, a related Total current tabilites. - 5276 212748
Total current liabilities............ 643,378 746,686  party expenses....... 10,500 Deferred rent . ... s T3
First lien term loan............... 654,775 566,075 Depreciation & Contingent rovalty
Second lien term loan . ........... .. 175,206  amortization obli atigon 2 };blz to
First lien revolver 42,266 44,632 expenses............ 9 218 326 Evolgus Incp f};unders a
Deferred purchase price .. 68,720  Total operating related parts ’ 50.200
Letter of credit. .................. . 1,000 expenses............ 46,142 11726 19966 S HEC P ’
Less debt issuance costs ........... (12.985)  (19,679) Income (loss) from e o Evol
Less current portion of operations........... @6.142)  (11.726)  (19.966) [ g) uyn s, x rolutod
long-termdebt................... 7,191 75,008 Interestincome ...... 203 .. .. pariy > 16.904
Long-term debt, net .............. 676,865 760,946  Interest expense. ..... 863 5 “ Deferred t o liabilite | 0
Due to related parties ... 385 675  Other expenses, net ... e 6 ?::;r{fiitﬁ);;dbﬂny """"""" ég’ggg 2;71’332
Deferred tax liability ............. 13,519 11,011  Income (loss) Common stoci{ """"""""""" ’ 1 ’
Tax receivable agreement before taxes ......... (46,802) (11,731) (19,972) Additionai d— """"""""""" o
paid-in
obligations . ..................... B47.221 ... Current federal capital 207.408
ISO TESEIVES .. vveeeeenn. 2,684 2,611  provision (benefit) Re‘img carmnes T ’
Other long-term for income taxes ... 73 (accumulated dfﬁcit) (123,025)  (75,543)
liabilities . ....................... 2,924 4,634 Currentstate Lo ' '
> » s Total stockholders
Total liabilities................... 1,386,976 1,526,563 Provision (benefit) equity (deficit) 84384  (75.543)
Redeemable for income taxes .. ... (221) QUILY (ARRICID . e ? ?
S o ‘to Total current
l(‘j‘]’;:??]’sﬂ:ng nterests . ... 1,010,093 lgivigg provision (benefit) I Reclassified to conform with 2018 presentation
Class C units . ........ 9:463 for income taxes .. ... (996) Recent Dividends:
Class EUNits .................... 71,250 Deferred federal 1. Evolus Inc common.
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No dividends paid. current assets . .........o.ieai... 1,434,000 780,000 and available borrowings, together with its history of losses, and
2. Evolus Inc series A convertible preferred. Inventory 279,000 ... the uncertainty in timing of cash receipts from its newly launched
No dividends paid. Total current assets............... 47,601,000 39,909,000  products raises substantial doubt about the CompanySs ability to

Annual Dividends: Property & equipment. . . 882,000 805,000 continue as a going concern. ManagementSs plans in regard to
1. Evolus Inc common. Leasehold improvements . 101,000 101,000 these matters are also described in Note 1. The financial state-
No dividends paid. Gross property & ments do not include any adjustments that might result from the
2. Evolus Inc series A convertible preferred. equipment. ........o.veuiiiin.. 983,000 906,000 outcome of this uncertainty."

No dividends paid. Accumulated depreciation
EYEPOINT PHARMACEUTICALS INC & amortization .................. 695000 653,000 FIBROCELL SCIENCE INC
Annual Report Property & equipment, Annual. Report
Consolidated Income Statement, Years Ended ($): T 288,000 253,000 Consolidated Income Statement, Years gnded Dec. 31 ($):
> : i 2018 2017 2016
12/31/18 06/30/18 06/30/17 Intangible assets, net............. 30,129,000 31,358,000 ‘ ‘
(revised) Restricted cash 150,000 150,000 (revised)  (revised)

Collaborative Total assets...................u.. 78,168,000 71,670,000 Revenue from

research & Accounts payable ................ 2,640,000 2,940,000 Pproductsales........ 337,000

dévelopmem revenue 1,883,000 1,343,000 6,569,000 Accrued personnel costs ... 1,998,000 1,763,000 Collaboration 18.000

: ' POy e 970, Accrued clinical trial TEVENUe ............. ;

Royalty income.. ... .. 1,045,000 1,618,000 970,000

To T 2008000 2961000  7.530.000 COSS---reeerrrenereieaeiien. 798,000 742,000 Totalrevenue........ 355,000

Research & e e B Accrued professional fees......... 571,000 926,000 Cost of product

development Accrued interest ................. 343,000 254,000 Sczﬂes o 696,000

Other accrued expenses........... 79,000 38,000 ost o
SES .ttt 10,412,000 16,178,000 14,880,000 ’ ’ :

e e . 8174000 1512000 Accrued eXPENses . ... .vvv.. ... 3,789,000 3,723,000 collaboration

General & e I it Accrued development TEeVenue ............. 1,000

administrative MAleStoNe . ... .vvviiiinnn 15,000,000 15,000,000 Total cost of 697,000

Deferred revenue. . . . . 30,000 ... Tevenue............. »
SES t vt 01,000 11,54 11,235,000 y

Total operating 8:901,000 11,543000 11235000 g0 current liabilites. ... 21,459,000 21,663,000 Gross profit (loss). ... (342,000

expenses 27487.000 29.235.000 26.115.000 Long-termdebt.................. 17,621,000 17,309,000 ~Research &

Opemﬁng' ineome. e B o Derivative liability ............... ... 19,780,000 development 6015000 6.512.000 8400000

Other long-term eXpenses ............ RURSA 012, ,400),
10SS) ovvvveann 24,559,000) (26,274,000) (18,576,000
%n‘izzgt & oo (24.559.000) (26.274.000) (18.576.000)  iob thies .. v.vooveeee 1455000 1,231,000 dReselafch &
. ) Total liabilities 40,535,000 59,983,000 evelopment
 net.... 367,000 101,000 91,000 233, 983,

- en)fpense Led2000 720000 Common stock .................. 95000 74,000 expenses - related

Change in fair DTS ’ Additional paid-in pany ................ (34,000) 5,720,000 3,724,000

value of derivative capital ... 445,192,000 374,766,000 Selling, general &

liability ............. (18,886,000) (26,278,000) Retained earnings administrative

Income (loss) (accumulated deficit) ............. (408.493,000)  (363.991,000) ~ CXPEMSES ............ 6,405,000 6,749,000 9,773,000

before income taxes Accumulated other {mpairment asset 3.905.000

~ S comprehensive income ........... 839,000 838,000 lmpairment expense . . »700,

IHLCJ;)S&l:;Zi:;zlgons ..... (44,804,000) (53,000,000) (17,566,000) Total stockholders’ ?estlructurin'g costs.. .. 335,000

L CQUILY . . oveve e 37,633,000 11,687,000 otal operating
"efore[}“scome taxes ey expenses ............ 12,389,000 18,981,000
-non-u.s.

. Income (loss) from

operations .. ... 84,000 (171,000)  (919.000)  Recent Dividends: operations. ... (12.389.000) (18.981,000) (26.479,000)

]l)ncfome_ (loss) o 44.720.000) (53.171.000) (18 485.000 1. EyePoint Pharmaceuticals Inc common. Warrant revaluation

N ineoms taxes .. (44;20’000) (53’151»000) (18»485»000) No dividends paid. income (expense) .... 921,000 4,920,000 11,884,000
etincome (loss). ... (44,720,000) (53,171,000) (18,485,000) 5 EyePoint Pharmaceuticals Inc American Depositary Re- Derivative

Vzelghled[a:/ergge ceipts. revaluation expense

shares outstanding No dividends paid. (income) ............ (1,662,000) 1,407,000 462,000

-basic.... 85,057,000 46,226,000 35,344,000 A pypyal Dividends: Interest expense. .. ... 771,000 828,000 228,000

Weighted average 1. EyePoint Pharmaceuticals Inc common. Other income

shares outstanding No dividends paid. (expense), net. ....... 300,000 56,000 (7,000)

-diluted............. 85,057,000 46,226,000 35,344,000 5 gyepoint Pharmaceuticals Inc American Depositary Re- Income (loss)

Year end shares ceipts. before income taxes .. (10,277,000) (16,240,000) (15,292,000)

outstanding.......... 95,372,236 ©74,512,048 39,356,999 No dividends paid. Net income (loss) . ... (10,277,000) (16,240,000) (15,292,000)

Net income (loss)

per share - basic .. ... $(0.53) $(1.15) $(0.52)
Net income (loss)

per share - diluted. ... $(0.53) $(1.15) $(0.52)
Total number of

employees........... @55 Byq %)
Number of common

stockholders........... 100 @814 15
Number of

beneficiary

stockholders.. ... .. D86300 DF500 25,100
Foreign currency

translation

adjustments ......... 5,000 (21,000)

U For 6 months due to fiscal year end change; = Shares increased
due to the effect of exercise of warrants, stock options and vesting
of stock units; ¥ Shares increased due to the effect of issuance of
stock, exercise of stock options and vesting of stock units; = As
of March 1, 2019; = As of August 31, 2018; B As of August 31,
2017; = Approximately; B A5 of March 8,2019; = As of Septem-
ber 13, 2018; " As of September 7, 2017

Consolidated Balance Sheet, Years Ended ($):
12/31/18 06/30/18

Cash & cash equivalents 45,261,000 38,776,000

Accounts & other

receivables ......................

Prepaid expenses & other

627,000 353,000

EYEPOINT PHARMACEUTICALS INC

Auditor’s Report Auditor’s Comment

The following is an excerpt from the Report of the Indepen-
dent Auditors, Deloitte & Touche LLP, as it appeared in Co.’s
2018 10K: "We have audited the accompanying consolidated bal-
ance sheets of EyePoint Pharmaceuticals, Inc. and subsidiaries
(the "Company") as of December 31, 2018 and June 30, 2018
and 2017, the related consolidated statements of comprehensive
loss, stockholdersS equity, and cash flows for the six month pe-
riod ended December 31, 2018, and each of the three years in
the period ended June 30, 2018, and the related notes (collectively
referred to as the "financial statements"). In our opinion, the finan-
cial statements present fairly, in all material respects, the financial
position of the Company as of December 31, 2018 and June 30,
2018 and 2017, and the results of its operations and its cash flows
for the six month period ended December 31, 2018, and each
of the three years in the period ended June 30, 2018, in confor-
mity with accounting principles generally accepted in the United
States of America. We have also audited, in accordance with the
standards of the Public Company Accounting Oversight Board
(United States) (PCAOB), the Companyés internal control over
financial reporting as of December 31, 2018, based on criteria
established in Internal Control U Integrated Framework (2013) is-
sued by the Committee of Sponsoring Organizations of the Tread-
way Commission and our report dated March 18, 2019, expressed
an unqualified opinion on the CompanySs internal control over
financial reporting. The accompanying financial statements have
been prepared assuming that the Company will continue as a go-
ing concern. As discussed in Note 1 to the financial statements,
the CompanySs limited currently available cash, cash equivalents

Dividend paid

in-kind to

preferred
stockholders.........
Deemed dividend on
preferred stock. . .....
Net income (loss)
attributable to
common stockholders (11,126,000) (20,603,000) (15,292,000)
Weighted average

336,000 264,000

513,000 4,099,000

shares outstanding

-basic ............. 7,693,191 ©3,002,543 ©2928,306
Weighted average

shares outstanding

~diluted............. 7,693,191 93,003,727 ©2,929,507
Year end shares

outstanding........... 9,758,332 5,188,049 ©2,937,627
Net income (loss)

per share - basic . ... .. $(1.45)  Bs6.66)  H$(5.20)
Net income (loss)

per share - diluted. . .. $(1.45 667 E$(5.90)
Number of full time

employees........... 19 20 23
Number of common

stockholders. ........ B33 8735 5839

U Reclassified to conform with 2018 presentation; = Reclassi-
fied to conform with 2017 presentation; = Adjusted for 1-for-5
stock split, May 25, 2018; = Adjusted for 1-for-3 stock split,
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March 13, 2017; = Approximately; B As of March 20, 2019; = Company will continue as a going concern. As discussed in Note Investment securities -
As of March 6, 2018; B Ag of March 3,2017 1 to the consolidated financial statements, the Company has suf- controlled investments at
. . fered recurring losses from operations, has an accumulated deficit market value..................... 170,112,417 109,992,218
Consolidated Balance Sheet, Years Endeztioll); ¢ 31 (%5017 and cash outflows from operating activities that raise substantial Cash............................ 110,077
(revised) doubt about its ability to continue as a going concern. Manage- Receivable for securities
. ment’s plans in regard to these matters are also described in Note sold............................. 1,005
Cash & cash equivalents.......... 14,430,000 17,417,000 . - . . X . . S
Prepaid expenses & other 1. The consolidated financial statements do not include any adjust- Receivable from dividends
ments that might result from the outcome of this uncertainty." &interest ...l 2,308,366 1,794,003
Current assets . ...........ooene... 105,000 485,000 Other assets 18713 27985
Total current assets............... 14,535,000 17,902,000 FIRSTHAND TECHNOLOGY VALUE FUND INC Tty ’ ’
N Total assets............c.couuvn... 212,181,654 176,771,590
Laboratory equipment ............ 1,562,000 1,514,000 Annual Report Pavable to securitics
Computer equipment & Consolidated Income Statement, Years Ended Dec. 31 ($): uilchase d ’ ) 365.783
software ........................ 319,000 318,000 2018 W17 Wygre PUTCRASEd--oovenesmveries NS
. N . . Incentive fees payable ............ 9,261,847 1,691,040
Furniture & fixtures.............. 44,000 44,000 (revised) (revised) .
X . Payable to affiliates .............. 2,334,727 879,085
Leasehold improvements . 1,449,000 1,412,000 Investment income - L
Lo . Deferred tax liability ............. 8,432,559 ...
Construction-in-process .......... 159,000 101,000  afffiliated/controlled .
L Consulting fee payable ........... 19,500 21,000
Total property & loan origination Accrued expenses & other
equipment, Sross................. 3,533,000 3,389,000 income.............. 21,000 24,180 28,213 P
Less: accumulated Investment income - payables ...l 149,279 186,876
P - Total liabilities 20,563,695 2,778,001
depreciation..................... 2,311,000 1,919,000 unaffiliated R
R . Netassets ......ooveeviieennne... 191,617,959 173,993,589
Property & equipment, interest.............. 6,228 1,522 19,133
X Common stock .................. 7,179 7,302
DL ettt e 1,222,000 1,470,000 Investment income - Paid-in-capital 178.770.434 180.772.769
Other assets ...........ooeueunen. 1,000 39,000 affiliated/controlled Total distrsjulaio'le' """""""" o T
Total assets...... 15,758,000 19,411,000 interest.............. 3,440,610 1,540,089 830,677 L
s carnings (1088) .. ......oveeennn... 12,840,346 (6,786,482)
Accounts payable 452,000 862,000 Total investment Net assets 191.617.959 173.993.589
Related party payable ............ 100,000 2,303,000 income.............. 3,467,838 1,565,791 878,023 Sy Y o
si . . Net assets value per
Accrued professional fees 281,000 322,000 Investment advisory share $26.69 $23.83
Accrued compensation . .......... 449,000 462,000 fees................. 4,128,311 2,975,982 3,281,617 ~ " ottt : o
Accrued clinical trial Administration fees . . 207,292 187,846 165,024 o - . .
EXPENSES . .o v et 525,000 342,000 Custody fees ........ 32,123 22,152 11,334 Reclassified to conform with 2018 presentation
Accrued other expenses. .......... 215,000 134,000  Transfer agent fees. .. 35,176 33,017 27,283 R ¢ Dividends:
Accrued expenses................ 1,470,000 1,260,000 Registration & icel?. ﬂllw ;nT S'h 1 Value Fund I
Deferred rent, current. ............ 150,000 ... filingfees........... 30,600 23,100 23100 s sy Yaue TURCIAC comumon.
Total current liabilities. ........... 2,172,000 4,425,000 Professional fees. . ... 375496 535293 779,680 e e
Accrued interest payable.. ... ... 1,738,000 967,000 Printing fees. ........ 62,376 195,892 40,835 g? ﬂ:"‘ deT Sil logy Value Fund I
Warrant liability .. ....... 152,000 1,073,000 Trustees fees . ... 200,000 137,500 100,000 G‘l.'s. i "“L ":cd nology value Xund Inc common.
Derivative liability 1,474,000 3,136,000 Compliance fees...... 114,648 107,640 188,569 © dividends paid.
Deferredrent .................... 665,000 803,000 Miscellaneous fees. .. 87,830 174,670 96,075 FIVE BELOW INC
Total liabilities. . 6,201,000 10,404,000 Total gross Annual Report
Common stock .................. 10,000 5,000 expenses............ 5,273,852 4,393,092 4,713,526  Consolidated Income Statement, Years Ended ($000):
Additional paid-in Incentive fees 02/02/19 02/03/18  To1/28/17
capital ...t 198,627,000 187,805,000 adjustment.......... 7,570,807 1,691,040 .. (revised)
Retained earnings Total net expenses.... 12,844,659 6,084,132 4,713,526 Netsales............ 1,559,563 1,278,208 1,000,410
(accumulated deficit) ............. (189.080,000)  (178,803.0000  Net investment Cost of goods sold . .. 994,478 814,795 643,373
Total shareholders’ income (loss), Gross profit ......... 565,085 463,413 357,037
equity (deficit) . ... ....ouennn... 9,557,000 9,007,000 before taxes ......... (9,376,821) (4,518,341) (3,835,503) Selling, general &
Deferred tax administrative
W Reclassified to conform with 2018 presentation benefit.............. (538,915) EXPENSES .. ..t 377,901 306,022 243,075
Net investment Operating income. . . . 187,184 157,391 113,962
Recent Dividends: income (loss)........ (8,837,906) (4,518,341) (3,835,503) Interest income
1. Fibrocell Science Inc common. Year end shares (expense), net. ....... 4,623 1,458 299
p
No dividends paid. outstanding. ......... 7,178,770 7,302,146 7,430,697 Income before
2. Fibrocell Science Inc series A redeemable preferred. Net investment income taxes ........ 191,807 158,849 114,261
No dividends paid. income (loss) per Current income tax
3. Fibrocell Science Inc series D redeemable preferred. share ... o $(1.22) $(0.62) $(0.52) expense (benefit) -
No dividends paid. Number of common federal .............. 33,297 45,867 40,053
4. Fibrocell Science Inc series B redeemable preferred. stockholders . . ....... 2B 400 281 700 26y ggp Current income tax
No dividends paid. Number of expense (benefit) -
Annual Dividends: beneficiary State . ... 8,315 6,168 4,900
L Fibrocell Science Inc common. stockholders . ... 285800 2@j3400 DHje00p 1ot current
No dividends paid. income tax expense
2. Fibrocell Science Inc series A redeemable preferred. o . . . . (benefit)............. 41,612 52,035 44953
No dividends paid. Reclassified to conform with 2018 presentation; = Approxi- peferred income tax
3. Fibrocell Science Inc series D redeemable preferred. mately; = As of February 28, 2019; ® As of February 28, 2018; > expense (benefit) -
No dividends paid. As of February 28, 2017 federal .............. 2,000 4,606 (1,772)
4. Fibrocell Science Inc series B redeemable preferred. Consolidated Balance Sheet, Years Ended Dec. 31 (%; Deferred income tax
No dividends paid. 2018 2017 expense (benefit) -
FIBROCELL SCIENCE INC (revised) state................ (1,450) (243) (760)
Auditor’s Report Auditor’s Report Investment securities - Total deferred
The following is an excerpt from the Report of the Indepen- unaffiliated investments income tax expense
dent Auditors, PricewaterhouseCoopers LLP, as it appeared in atacquisition cost................ 3,961,467 33,014,039 (benefit)............. 550 4,363 (2,532)
Co.’s 2018 10-K: "We have audited the accompanying consoli- Investment securities - Income tax expense
dated balance sheets of Fibrocell Science, Inc. and its subsidiaries affiliated investments at (be“?ﬁt) ------------- 42,162 56,398 42,421
("the Company") as of December 31, 2018 and 2017, and the acquisition cost .. ................ 31,002,275 24,035,159 Net' mcome ......... 149,645 102,451 71,840
related consolidated statements of operations, stockholders’ eq- Investment securities - Weighted average
uity and cash flows for the years then ended, including the re- controlled investments at shares outstanding
lated notes (collectively referred to as the "consolidated financial acquisitioncost.................. 132,313,596 117,890,661 - bgsw -------------- 55,763 55,208 54,846
statements"). In our opinion, the consolidated financial statements Investment securities - Weighted average
present fairly, in all material respects, the financial position of the total acquisition cost ............. 167,277,338 174,939,859  shares outstanding
Company as of December 31, 2018 and 2017, and the results of Investment securities - -diluted............. 56,221 55,561 55,129
its operations and its cash flows for the years then ended in confor- unaffiliated investments Year enq shares
mity with accounting principles generally accepted in the United at market value .................. 5,696,042 40,191,055 outstanding.......... 55,759 55,438 54,905
States of America. Substantial Doubt About the Company’s Abil- Investment securities - Net income (loss)
ity to Continue as a Going Concern The accompanying consoli- affiliated investments at per share - basic ... $2.68 $1.86 $1.31
dated financial statements have been prepared assuming that the marketvalue..................... 34,045,111 24,656,252 Netincome (loss)
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per share - diluted. . .. $2.66

Number of full time

employees........... 3,500
Number of part time
employees........... 10,400
Number of common
stockholders.........

I Reclassified to conform with 2018 presentation; = Approxi-
mately; @ As Is; @ As of March 8, 2019; & As of March 9, 2018;

@ As of March 8, 2017

Consolidated Balance Sheet, Years Ended ($000):

Cash & cash equivalents..........
Short-term investment

SECUTIHeS . v v v v evve et
Inventories ................ooun
Prepaid income taxes.............
Prepaid expenses & other

current assets ...
Total current assets .

Leasehold improvements .
Computers & equipment
Construction in process...........
Property & equipment,

gross
Less: accumulated

depreciation &
amortization.....................
Property & equipment,

Deferred income taxes............
Long-term investment

SECUTTteS . . ...vvevieenenennen,
Otherassets ................o.o..
Total assets...........cooovuennn.
Accounts payable . ...
Income taxes payable
Accrued salaries & wages.........
Other accrued expenses...........
Total current liabilities............
Deferred rent & other

liabilities. ...........coooviinn
Total liabilities...................
Common stock ..................
Additional paid-in

capital ...l
Retained earnings

(accumulated deficit) .............
Total shareholders’

equity (deficit) ................ ...

Recent Dividends:

1. Five Below Inc series A 8% convertible preferred.

No dividends paid.
2. Five Below Inc common.
No dividends paid.

Annual Dividends:

1. Five Below Inc series A 8% convertible preferred.

No dividends paid.

2. Five Below Inc common.

No dividends paid.
FLUENT INC

Annual Report

C lidated Income St:

2018

Revenue ............
Cost of revenue
(exclusive of
depreciation &

amortization) . ....... 161,560,000
Sales & marketing

EXPenses .. .......... 13,663,000
Product development . 5,279,000
General &

administrative

EXPenses .. .......... 36,007,000

Depreciation &

$1.84

282,700

B89 400

B¥86,868 0560374 PEE33313

$1.30 amortization.........
Write-off of
long-lived assets . . . ..
Spin-off

transaction costs ... . ..
Write-off of
intangible assets .. . ..
Total costs &

81,800

287,700

13,174,000
1,517,000

7,708,000

13,055,000 12,631,000

3,626,000

4,055,000

eXPenses . ........... 238,908,000 232,708,000 220,874,000
Income (loss) from
operations........... 11,372,000 (21,018,000) (34,038,000)
Interest expense,
11 R 8,134,000 9,683,000 7,593,000
Other expenses, net . . 1,005,000 1,497,000
02/02/19 02/03/18 Total other income
251748 112.669 (expense) ........... (9,090,000)
’ ’ Income (loss)
before income taxes
223’2;2 };;’g;? from continuing
1’%37 2‘264 operations. .......... 3,238,000 (31,706,000) (43,128,000)
” ? Current income tax
expense (benefit) -
60,124 45,434
642257 479362 state . RRRRRERREREES 87,000
7150 Total current
’ oy income tax expense
145,254 114,394
166.374 133.460 (benefit)............. 87,000
69!739 ;t 4’923 Deferred income tax
81 ,368 1 5’25 | cxpense (benefit) -
? ? federal .............. 3,726,000 (7,117,000) (14,278,000)
469.885 308.028 Deferred income tax
’ 7 expense (benefit) -
State . ... 81,000 (1,855,000) (1,732,000)
Deferred income tax
168,588 127,679 expense (benefi) -
301.297 180.349 valuation allowance .. (3,761,000) 8,972,000 1,881,000
6’ 126 6”67 6 Total deferred
’ ’ income tax expense
27702 (benefit)............. 46,000 ... (14,129,000)
o ’ Income tax expense
955323 69é2(1)§ (benefit)............. 46,000 ... (14,042,000)
103’692 73’033 Net income (loss)
’ y from continuing
gggég 525(7)2 operations. .......... 3,192,000 (31,706,000) (29,086,000)
104’201 4'5‘246 Income (loss) from
253,105 le4dep Operationsof
’ ’ discontinued
operations, net. ...... (2,084,000) (21,500,000)
84,065 72,690
337.170 237.150 Income (loss) on
- ’ disposal of
357 354 discontinued
352702 346.300 operations, net. ...... (19,040,000)
’ ’ Net income (loss)
from discontinued
261835 HLT04 o tions. ... ..... (21,124,000) (21,500,000) .
615.094 458.558 Net income (loss) . ... (17,932,000) (53,206,000) (29,086,000)
’ ’ Net income (loss)
attributable to
Cogint.............. ... (29,086,000)
Weighted average
shares outstanding
-basic........ill 76,705,877 61,153,069 44,536,906
Weighted average
shares outstanding
-diluted............. 76,705,877 61,153,069 44,536,906
Year end shares
outstanding.......... 75,292,383 61,279,050 53,557,761
Earnings (loss) per
share from
continuing
N . . operations - basic .. .. $0.04 $(0.52) $(0.65)
Years %;(;ile;i Dec. 2(0$1)é Earnings (loss) per
: : share from
(revised) (revised) discontinued
250,280,000 211,690,000 186,836,000 operations - basic . . .. $(0.28) $(0.35)
Net earnings (loss)
per share - basic ..... $(0.23) $(0.87) $(0.65)
Earnings (loss) per
146,382,000 133,798,000 . o pom
11,973,000 16,296,000 Z;ZEZEEE _
2,578,000 - diluted ... ..o $0.04 $(0.52) $(0.65)
Earnings (loss) per
share from
55,094,000 54,094,000 discontinued

operations -

diluted.............. $(0.28)
Net earnings (loss)

per share - diluted. . . . $(0.23)
Number of full time
employees........... 170
Number of part time
employees........... By
Total number of
employees........... 174
Number of common
stockholders......... BlEg3

$(0.35)

$(0.87) $(0.65)
&h00
8106

I Restated to reflect the spin-off of Red Violet Subsidiaries as
discontinued operations; = Reclassified to conform with 2017 pre-
sentation; = As Is; = Approximately; > As of March 13, 2019; @

As of March 6, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 (SB:
2017

Cash & cash equivalents...........
Account receivable, gross.........
Less: allowance for

doubtful accounts ................
Accounts receivable, net..........
Current assets of

discontinued operations...........
Total current assets...............
Restrictedcash ..................
Computer & network
equipment.................o.a..
Furniture & fixtures &

office equipment .................
Leased furniture,

fixtures & office

equipment. ..............oiu.a..
Leasehold improvements
Total cost of property &
equipment. ..........ouiuininn..
Less: accumulated

depreciation &
amortization.....................
Property & equipment,

Intangible assets, net .............
Goodwill.............oooL
Other non-current assets ..........
Non-current assets of

discontinued operations...........
Total assets......................
Accounts payable ................
Accrued expenses & other

current liabilities.................
Deferred revenue.................
Current portion of
long-termdebt...................
Current liabilities of

discontinued operations...........
Total current liabilities............
Promissory notes payable

to certain shareholders,

Long-term debt,net..............
Other non-current

liabilities . ..................o.ol
Total liabilities...................
Common stock ..................
Treasury stock, at cost............
Additional paid-in

capital ........... i
Retained earnings

(accumulated deficit) .............
Total stockholders’

equity (deficit)...................

2018
(revised)
17,769,000 16,564,000
50,403,000 37,902,000
1,751,000 1,624,000
48,652,000 36,278,000
... 2,274,000
68,392,000 56,981,000
1,480,000
276,000 159,000
564,000 245,000
747,000
1,023,000 1,023,000
2,610,000 1,427,000
1,230,000 740,000
1,380,000 687,000
61,812,000 74,354,000
159,791,000 159,791,000
414,000 1,097,000
... 24,089,000
293,269,000 316,999,000
7,855,000 7,408,000
21,566,000 14,967,000
444,000 265,000
3,500,000 2,750,000
... 7,389,000
33,365,000 32,779,000
... 10,837,000
51,972,000 49,376,000
766,000
86,103,000 92,992,000
38,000 31,000
3,272,000 1,274,000
395,769,000 392,687,000
(185,369,000)  (167.437,000)

207,166,000 224,007,000

I Restated to reflect the spin-off of Red Violet Subsidiaries as

discontinued operations

Recent Dividends:

1. Fluent Inc series A non-voting convertible preferred.

No dividends paid.
2. Fluent Inc common.
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ExDate  Amt Declared ~ Record  Payable diluted .............. 17,978 17,739 13,710 2019 2018 2017
03/27/2018 0.00 03/06/2018 03/19/2018 03/26/2018 Year end shares (revised) (revised)
outstanding.......... 18,172 17,847 17,676 Netsales............ 3,076,208000  2,806,938000  2,386,435,000
3. Fluent Inc series B non-voting convertible preferred. Net earnings (loss) Cost of goods sold . .. 1,969,099,000  1,752,199.000  1,545,107,000
No dividends paid. per share - basic ... .. $(0.31) $(0.14) $(1.00) Gross profit ......... 1,107,109,000  1,054,739,000 841,328,000
Annual Dividends: Net earnings (loss) Selling, general &
1. Fluent Inc series A non-voting convertible preferred. per shares - administrative
No dividends paid. diluted.............. $(0.31) $(0.14) $(1.00) expenses............ 834,763,000 855,247,000 704,436,000
2. Fluent Inc common. Number of full time Depreciation &
employees. .......... BE))3 BElyg amortization. ... ... .. 38,819,000 37,783,000 32,481,000
2018......... 0.00 Total number of Asset impairments ... 2,813,000 7,884,000 10,480,000
3. Fluent Inc series B non-voting convertible preferred. employees........... 123 BBgg @@,y Operating profit
No dividends paid. Number of common (10S) ..o 230,714,000 153,825,000 93,931,000
FULGENT GENETICS INC wockholders. ma, o8, Other income (loss) .. (2,960,000) (1,413,000)  (580,000)
Annual Report }imere?t& N
i nancing charges,
($053;solldated Income Statement, Years Ended Dec. 31 @ Reclassified to conform with 2018 presentation; = Reclassi- pet. .. g . g ‘‘‘‘‘‘ 43,924,000 42,363,000 15,589,000
' 2018 Mho17 2ho16 fied to conform with 2017 presentation; = As is; = As of March 1, Income (loss)
(revised)  (revised) 2019;% As of March 1, 2018; B As of March 1, 2017 before income taxes
Revenue ............ 21,351 18,730 18,276 Consolidated Balance Sheet, Years Ended Dec. 31 ($000): i United IStates """" 137,748,000 93,691,000 55,363,000
Cost of revenue.. .. ... 10,697 8,551 6,722 2018 2017 btcfg:e]eixgczsxge taxes
Gross profit ......... 10,654 10,179 11,554 (revised) .
. - -United States... 46,082,000 16,358,000 22,399,000
Research & Cash & cash lents.......... 6,736 6,490 MO0 D% =26 599,
development Marketable securitcs. . 24208 19994 Mmeome (los)
CXPETISES « o oevvr s 5534 4023 3558 Trade accomnts > > before income taxes .. 183,830,000 110,049,000 77,762,000
Selling & receivable, gross................. 6,538 4,292 ;Irl:)r\triasrilf);n(cg)emn:éz:)x
keti .. 4,652 4,205 2,469
e & cxpenses Allowance for doubtiul 00 Jgy federal. . 23463.000 28,723,000 22.925.000
administrative Trade accounts Currfel?t m(ci;)me f;?)x
SES it 5,538 5,233 4,609 iva provision {ene
Total operating ‘]'f;:;‘;'ie MELecere o S0 state &ty ... 5907000 2,502,000 4,034,000
exXpenses ............ 15,724 13,661 10,636 Prepaid expenses................. 706 624 g:lgr?g:);n(cgégz fﬁl)x
Operating income Prepaid income taxes............. 1,251 1,313 V1S
(10SS) + o (5.070) (3.482) 918 Marketable securitics ’—rf(t)rlelgn .. .t ......... 10,989,000 12,532,000 6,150,000
Interest & other interest receivable................ 220 204
i 434 481 5,386 i ..
income (o) e memtses T sl aasn DOHOnGenei) - 4039000 384700 3310900
before income taxes Total current assets............... 39,543 32,927 Defer {ed 13: om;ll)ax
& equity loss in Marketable securities, provision (bene
investee............. 4.636)  (B001)  (4468) loNgHEIM. . vvvveesseeeeennn. 6386 1ags3 pedenlo o HAIP000 4084000 (4,776,000
Current federal Equity method investments. ... ..... 1,512 1,937 p rz\(]tirrSieonl?bc:;zgt)aX
income taxes ........ (599) 616 Computer hardware .............. 1,579 1435 © :
Current state Computer software . ... 495 463 i;e‘lfe‘zf; a.. 191,000 1,285,000 (2,807,000)
income taxes ........ (80) 58 Medical lab equipment . 8,136 7,145 A X
Total current Fommiture & ﬁ‘j(mi’es ............ fye 1sg provision - foreign ... 794,000 (1,291,000) 298,000
income taxes ........ (679) 674  Leasehold improvements ......... 802 763 ;l;loct(z)\:ndeetf;r(red
Deferred federal Assets not yet placed in -
income taxes . (987) (300) 295 semvice yetp 1087 Lo74 Provision (benefi) ... 5404000 4,078,000 (7.285.000)
PR S ) , Income tax expense
Deferred state Property & equipment,
income taxes ........ (308) (36) (49) GLOSS « e veeeeeeeeee e 12,332 11,039 enefi........... 45,763,000 47,925,000 25,824,000
Change in valuation Less: Accumulated Net income (loss).... 138,067,000 62,124,000 51,938,000
allowance ... 1331 depreciation ..................... 5,886 3767 Nt income
Total deferred Fixed assets, net ................. 6.446 7272 gﬁ?iﬁ:ﬁ
income taxes ........ 36 (336) 246 Deferred tax asset................ . 126 i
Provision for Other long-term assets ... 17 39 \C;;OUE; I:itd ........... 138,067,000 62,124,000 51,938,000
(benefit from) TOtal ASSELS . - eeveeeri 53,904 57,184 (o8] zut:“lvae;jig:g
income taxes ........ 36 (1,015) 920 Accounts payable 1,313 2,089 o
Income (loss) Accrued liabilities 1,425 911 ;)\tf,;m]ftéa-é\;e‘l:é e ... 49,140,000 48,820,000 46,308,000
before equity loss Total current liabilities............ 2,738 3,000 sharis outslandiig
ininvestee........... 4,672 1,986 5,388 - .
Equioty incorme @672 (1386 (.388) [ihet long-term M o -dilued 50.274.000 49,750,000 47,394,000
S L Year end shares
1 tee..... 935 524
in"cs(f[)n;n(‘]’;f; PO ©3%) 24 E‘:ﬁ;‘gg‘ﬁgi 2’755 3’002 outstanding............. 48.709,000 49,113,000 48,640,000
R " S Net income (loss)
continuing Additional paid-in :
operations........... (5.388) capital ....................i.il. 114,203 111,884 Iglec:tsiz:cl:)en;ebgilgs; e $2.81 $1.27 $1.12
Income (loss) from Accumulated other he :
discontinued comprehensive income per sltl’are _f(;ﬂﬁte»d' .. $2.75 $1.25 $1.10
operations........... S A1 (1088) oo (35) (44) Number of full time
Net income (loss). . .. (5.607) (2,510) (5347) Retained carnings employees........... 4,100
Deemed dividend on (accumulated deficit) ............. (63018)  (57,664) Number of part time
redemption of Class Total stockholders’ employees........... 3,300
D-1 preferred unit. ... 3727 equity........iiiiiiiii 51,152 54,178  Total number of
Distribution to employees........... 9,071 53,734
Class D-1 preferred . Number of common
unitholder........... 4,592 Recent Dividends: stockholders. ... .... 25N 8y7 BE,g
Income (loss) 1. Fulgent Genetics Inc common. Number of
allocable to common No dividends paid. beneficiary
shareholders. ........ (13,666) Annual Dividends: 2BE
Weighted average 1. Fulgent Genetics Inc common. ;tock'holders """"" 22,000 17,000 20,000
common shares No dividends paid. trZ;esllirtligzrrency
outstanding - basic..... 17,978 17,739 13,710 G-Il APPAREL GROUP LTD. adjustments ......... 22,200,000 (4,033,000)

Weighted average
common shares
outstanding -

Annual Report

Consolidated Income Statement, Years Ended Jan. 31 ($):

[ Reclassified to conform with 2019 presentation; = Approxi-
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mately; < As is; © As of March 25, 2019; ' As of March 28,

2018; @ As of March 31, 2017
Consolidated Balance Sheet, Years Ended Jan

2019
Cash & cash equivalents.......... 70,138,000
Accounts receivable,
BLOSS « vttt e 503,033,000
Allowance for doubtful
accounts & sales
discount.................oooll 900,000
Accounts receivable, net.......... 502,133,000
Inventories ............ 576,383,000
Prepaid income taxes 8,308,000
Prepaid expenses & other
CUITENt asSets . ... ..vvvueennnnn.. 96,933,000
Total current assets............... 1,253,895,000
Investments in
unconsolidated affiliates .......... 66,587,000
Machinery & equipment.......... 2,270,000
Leasehold improvements ......... 78,403,000
Furniture & fixtures .............. 97,133,000
Computer equipment &
software ... 32,537,000
Property & equipment,
BIOSS « vttt 210,343,000
Less: accumulated
depreciation..................... 123,936,000
Property & equipment,
net. ... 86,407,000
Other assets, net ......... 35,459,000
Other intangibles, net 42,404,000
Deferred income tax
assets,net............o.eeuunn... 22,427,000
Trademarks. ..................... 439,742,000
Goodwill.........coooiiit, 261,137,000
Total assets............... 2,208,058,000
Income tax payable 8,859,000
Accounts payable ................ 225,499,000
Accrued bonuses................. 44,519,000
Other accrued expenses........... 58,322,000
Accrued expenses . . 102,841,000
Customer refund liability . .. . 243,589,000
Total current liabilities. . . . 580,788,000
Termloan....................... 300,000,000
New revolving credit
facility ...l
Note issued to LVMH Moet
Hennessy Louis Vuitton
Inc. LVMH) .........ooiiiinnn. 125,000,000
Subtotal 425,000,000
Less: net debt issuance

Notes payable, net of
discount & unamortized

1SSUANCE COSLS .. vvvvee vt 386,604,000
Deferred income tax

liabilities, net.................... 15,128,000
Other non-current

liabilities . ..........cooovininn... 36,529,000
Total liabilities . 1,019,049,000
Common stock 264,000
Additional paid-in

capital ......... oo 464,112,000
Accumulated other

comprehensive income

(10SS) « e (15,194,000)
Retained earnings

(accumulated deficit) ............. 758,881,000
Common stock held in

treasury, at Cost .. ..........ou.n.. 19,054,000
Total stockholders’

equity (deficit)................... 1,189,009,000

U Reclassified to conform with 2019 presentation; = Net of ac-
crued returns - Accounts receivable, net: $61,200,000;  Sales

discounts - Accounts receivable, net: $102,100,000

Recent Dividends:
1. G-III Apparel Group Ltd. common.
No dividends paid.

Annual Dividends:
1. G-III Apparel Group Ltd. common.

.31 ($):
ﬁ2018

(revised)
45,776,000

296,530,000

2,100,000
294,430‘000
553,323,000

15,058,000

51,014,000
959,601,000

62,422,000

1,529,000
77,091,000
88,733,000

28,301,000
195,654,000
97,797,000

97,857,000
32,478,000
46,405,000

11,439,000
442,265,000
262,710,000

1,915,177,000

19,748,000
232,364,000

36,137,000

58,918,000

95,055,000

347,167,000
300,000,000

12,003,000

125,000,000
437,003,000

(10,014,000) (12,626,000)
(28,382,000) (33,333,000)

391,044,000
15,888,000
40,389,000

794,488,000

245,000

451,844,000

(5,522,000)
674,542,000
420,000

1,120,689,000

No dividends paid.

GAMING PARTNERS INTERNATIONAL CORP
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 2017 2016
(revised) (revised)

Revenues. ...... 87,009,000 80,602,000 82,139,000
Cost of revenues . 59,974,000 57,924,000 56,803,000
Gross profit ......... 27,035,000 22,678,000 25,336,000
Marketing & sales
eXPenses . ........... 7,469,000 6,619,000 6,407,000
General &
administrative
eXpenses . ........... 10,750,000 9,016,000 10,181,000
Research &
development
eXPenses ............ 3,996,000 1,517,000 1,188,000
Operating income
(loss) ..vvvininnnn 4,820,000 5,526,000 7,560,000
Interest income . . ... .. 79,000 1,000 23,000
Interest expense. . .. .. 176,000 249,000 242,000
Gain (loss) on

foreign currency
transactions .........
Other income
(expense), net........
Other income
(expense), net........
Income (loss)

before income taxes

- Foreign............
Income (loss)

before income taxes

- United States.......
Income (loss)

before income taxes . .
Current income

taxes (benefit) -

U.S. federal
Current income

taxes (benefit) -
US.state............
Current income

taxes (benefit) -
foreign..............
Total current

income taxes

(188,000) 182,000

70,000 (19,000)

(215,000) (85,000)

4,813,000 5,185,000

(208,000) 256,000

4,605,000 5,441,000

(845,000) (47,000)

(15,000) 182,000

712,000 494,000

(148,000) 629,000
Deferred income

taxes (benefit) -

U.S. federal
Deferred income

taxes (benefit) -

921,000 759,000

133,000 48,000
Deferred income
taxes (benefit) -
foreign..............
Total deferred

income taxes
(benefit).............
Income tax

provision (benefit) ...
Net income (loss). . . .
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding

(18,000) 379,000

1,036,000 1,186,000

888,000
3,717,000

1,815,000
3,626,000

7,970,000 7,930,000

8,051,000 8,045,000
Year-end shares
outstanding..........
Net income (loss)

per share - basic
Net income (loss)

per share - diluted. . ..
Number of full tme
employees...........
Number of common

8,085,194 7,932,094

$0.47 $0.46

$0.46 $0.45

719

stockholders. .. ...... @79 279

Foreign currency
translation
adjustments

1,868,000

[ A5 of March 14, 2019; 2 As of March 15, 2018; ® As of March

187,000
(2,000)

(34,000)

4,532,000

2,994,000

7,526,000

1,035,000

43,000

619,000

1,697,000

666,000

59,000

(79,000)

646,000

2,343,000

5,183,000

7,929,000

8,042,000
7,928,594
$0.65

$0.64

B74

(485,000)

(revised)
14,064,000

7,722,000

307,000
7,415,000
11,637,000
2,432,000
3,502,000
17,571,000

(2,453,000)
15,118,000
1,163,000
1,435,000
327,000

78,000
40,596,000
669,000
11,196,000
40,714,000
408,000
529,000

53,516,000
28,583,000

24,933,000
10,292,000
1,676,000
411,000
675,000
2,453,000
2,240,000
83,276,000
4,616,000

953,000
1,359,000
1,153,000

964,000

560,000

52,000
1,076,000

368,000
6,485,000
3,020,000
1,401,000

693,000

16,215,000
5,265,000

480,000
21,960,000
82,000

19,272,000
2,263,000

44,718,000

(493,000)

(493,000)

7,2017

Consolidated Balance Sheet, Years Ended Dec. 31 (HB:

2018 2017

Cash & cash equivalents.......... 12,100,000
Accounts receivable,
QIOSS « vt 8,193,000
Less allowance for
doubtful accounts ................ 187,000
Accounts receivable, net.......... 8,006,000
Raw materials ................... 9,800,000
Work in progress................. 2,787,000
Finished goods .................. 3,517,000
Total inventories ................. 16,104,000
Less non-current
INVeNntories ............cooveeun... (2,219,000)
Inventories .. ... 13,885,000
Prepaid expenses 1,075,000
Income tax-related assets ......... 2,650,000
Deposits . ....vvvniiiii 775,000
Refundable value added
BAX . ettt 591,000
Other current assets, net .......... 28,000
Total current assets............... 39,110,000
Land.............cooiiiiia, 657,000
Buildings & improvements........ 11,306,000
Equipment & furniture ........... 40,841,000
Vehicles...................ooo.. 405,000
Construction in progress.......... 412,000
Property & equipment,
QIOSS « vt 53,621,000
Less accumulated
depreciation..................... 31,074,000
Property & equipment,
T 22,547,000
Goodwill..........cooiiiii, 10,292,000
Intangible assets,net ............. 1,523,000
Investments 560,000
Deferred income tax asset......... 320,000
Inventories, non-current . ......... 2,219,000
Other assets, non-current.......... 3,056,000
Total assets................coo.un. 79,627,000
Accounts payable ................ 3,410,000
Accrued bonuses &
COMMISIONS « .o vvv e 1,381,000
Accrued salaries, wages,
&relatedcosts................... 1,331,000
Stock appreciation rights
liability ........oooviiiii 1,244,000
Accrued vacation ................ 942,000
Miscellaneous taxes.............. 475,000
Accrued legal & bank
fees. ..ot 309,000
Accrued fixed asset
acquisition liability............... ...
Other accrued expenses........... 475,000
Accrued liabilities................ 6,157,000
Customer deposits &
deferredrevenue . ................ 4,873,000
Current portion of
long-termdebt................... ...
Income taxes payable............. 365,000
Total current liabilities............ 14,805,000
Long-termdebt..................
Deferred income tax
liabilities . ...........cooooeuien.., 412,000
Other liabilities,
NON-CUITENE . ... oovveeeeeeannn.n. 620,000
Total liabilities. . 15,837,000
Common stock .................. 84,000
Additional paid-in
capital ... 20,219,000
Treasury stock, at cost............ 2,266,000
Retained earnings
(accumulated deficit) ............. 47,055,000
Foreign currency
translation....................... (1,223,000)
Minimum pension liability
adjustment, netof tax............. (79,000)
Accumulated other
comprehensive income
(LOSS) +vee e (1,302,000)
Total stockholders’
eqQUILY . ..o 63,790,000

61,316,000
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Legal COStS ... .vvvveeieeenent 106 91 Cash & cash equivalents.......... 105,219 315
U Reclassified to conform with 2018 presentation Accrued interest 43 38 Marketable securities 123,439
Other research & Restrictedcash .................. 200
Recent Dividends: development expenses............ 135 522 Prepaid expenses & other
1. Gaming Partners International Corp common. Other general & current assets .. ..., 3,095 130
administrative expenses. .......... 17 53 Total current assets............... 231,953 445
ExDate Amt Declared  Record Payable Accrued liabilities................ 438 1,010  Office equipment................. 918
11/29/2016 0.12 11/22/2016 12/01/2016 12/12/2016  Term loan - current Computer equipment .. ........... 15
12/07/20170.12 11/27/2017 12/08/2017 12/22/2017  portion..................cc.o.... 9,437 1,355 Software........................ 50
12/07/2018 0.12 11/27/2018 12/10/2018 12/21/2018  Total current liabilities............ 11,919 6,390 Lab equipment................... 1,070
Termloan....................... . 8,683 Leasehold improvements ......... 1,243
Annual Dividends: Other liabilities .................. 1 3 Construction in process........... 194
1. Gaming Partners International Corp common. Total liabilities.. . . 11,920 15,076  Total property &
Common stock .................. 22 18 equipment....................... 3,490
2016......... 012 2017......... 0.12 2018......... 0.12  Additional paid-in Less: accumulated
capital ...l 91,863 64,397 depreciation..................... 297
GEMPHIRE THERAPEUTICS INC Retained earnings Property & equipment,
Annual Report (accumulated deficit) ............. (84,111) (60,474) 3,193
Consolidated Income Statement, Years Ended Dec. 31 Total stockholders’ Other assets . 4273 ..
($000): equity (deficit) ................... 7,774 3,941 Totalassets...................... 239,419 445
2018 2017 2016 Accounts payable ................ 2,182 97
(revised) - Accrued research &
General & Recent Dividends: . development expenses. . ........... 10,653 126
administrative 1. Gemphire Therapeutics Inc common. Accrued compensation . .......... 4,102 34
EXPENSES ... evnn.. 8,493 10,438 5,956 No d1v1d.et3ds paid. Accrued legal fees ............... 1,310 780
Research & Annual Dividends: . Accrued accounting fees.......... 722 ...
development expense . 14,312 22,686 8740 1. Gemphire Therapeutics Inc common. Accrued consulting fees .......... 665 33
Total operating No dividends paid. Accruedother ................... 769 79
eXpenses . ........... 22,805 33,124 14,696 GENERAL FINANCE CORP Accrued eXpenses................ 7,568 926
Income (loss) from Acquisition Completed On Mar. 28, 2019, Co. wholly- Accrued interest -
operations........... (22,805) (33,124) (14,696) owned subsidiary, Pac-Van, Inc., acquired the portable storage as- short-term....................... .. 117
Interest income sets of BBS Leasing, LLP of Fort Worth, TX. Terms of the trans- Total current liabilities............ 20,403 1,266
(expense) ........... (654) (286) 114 action were not disclosed. Note payable to related
Other income GOSSAMER BIO INC parties ... 40
(expense) ........... (178) ) (4)  Annual Report Convertible note payable.......... 6,000
Income (loss) Consolidated Income Statement, Years Ended Dec. 31 Accrued expenses -
before income taxes . . (23,637) (33,415) (14,586)  ($000): long-term ........c.ovveneennn... 718 1
Net income (loss). .. . (23,637) (33,415) (14,586) 2018 2017 2016 Total liabilities................... 21,121 7,307
Adjustment to (revised) Series seed convertible
redemption value on Research & preferred stock................... 29,200
series A development. ........ 55,283 891 Series A convertible
convertible In process research preferred stock................... 79,615
preferred stock. ... .. (366) & development ...... 49,659 5,500 Series B convertible
Net income (loss) General & preferred stock................... 229,552
attributable to administrative Common stock .................. 2
common stockholders (23,637) (33,415) (14,952) expenses............ 44,051 262 83 Additional paid-in
Weighted average Total operating capital ...l 33,853 32
shares outstanding €XPEnses . ........... 148,993 6,653 83 Retained earnings
-basic.............. 13,806 10,349 5,809 Income (loss) from (accumulated deficit) ............. (153,863) (6,894)
Weighted average operations. .......... (148,993) (6,653) (83) Accumulated other
shares outstanding Interest income . . .. .. 1,720 . ... comprehensive income
_diluted............. 13,806 10,349 5,809 Interest expense. ... 12 118 (10SS) v v (61)
Year end shares Other income.. . ...... 316 Total stockholders’
outstanding........... 14,265 10,633 9’270 Total other income equity (deficit)................... (120,069) (6,862)
Net income (loss) 1(\elzxpensf:), ne(tl. .. ) e 462,9%294 (118) ...
er share - basic . ... . 1.71 3.23 2.57) Netincome (loss)....  (146,969) (6,771) (83) L.
pNel income (loss) S0 3529 323D Weighted average R;ce(l:n Dlv1den](31.s : I
per share - diluted. . .. $(1.71) $(3.23) $(2.57) shares outstanding - {>ossamer Blo Ine ¢
Number of full time -basic . ............. 6.505 9.161 9.161  Nodividends paid.
employees........... By B8 886 Weighted average Arlmtl:al D1v1der]1§f):lnc P
Number of common shares outstanding o OS5 ¢
‘b mE, ., -diluted............ 6,505 9,161 9,161  Nodividends paid.
stockholders. ... 49 8 114 Year end shares GRANITE CITY FOOD & BREWERY LTD
o ) outstanding.......... 8,051 9,161 9,161 Annual Report
Shares increased due to the effect of issuance of common stock Net earnings (loss) C lidated Income Stat t, Years Ended ($):
from follow-on public offering and exercise of stock options; per share - basic ... .. $(22.59) $(0.74) $(0.01) 12125118 B12/26/17 12/27/16
Shares increased due to the effect of f:onversion of series A pre- Net earnings (loss) (revised) (revised)
ferred stock to common stock, conversion of convertible notes and per share - diluted. . . . $(22.59) $(0.74) $(0.01) Total revenues. . ..... 133,837,780 141,174,936 o
issuance of common stock from offering; = As is; * As of March Number of full time Restaurant revenue . . . . . 150,301,535
11, 2019; ¥ As of March 1, 2018; @ As of February 20, 2017: @ employees. ... e g W34 Cost of sales -
As of March 7, 2018;® As of March 3, 2017 Number of part time food, beverage &
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  employees........... uleh ulah retail................ 34,424,121 37,165,511 39,691,010
2018 2017 Total number of Cost of sales -
og labor................ 45,724,013 48,178,304 51,143,723
employees........... 105 Cost of sales
Cash & cash equivalents.......... 18,954 18,473  Number of common - di?th()rés?aire;nt
i 4
prepaid ¢ Offering costs . o e 490 stockholders.......... 106 Mo07 operating. ........... 23,893,117 23,951,394 24,075,164
Other assets ........... ... 17 25 @ Cost of sales -
Total Current assets . 19.686 19.009 AsIs;= As of February 28, 2019; = As of December 31, 2018; occupancy........... 14,049,289 15,832,654 15,138,637
’ ’ : . .@ 4
Deposits ... 3 3 Approximately; ® As of March 18, 2019; ® As of September 30, Cost of sales &
Total assets . ... .. 19,694 19017 2018 occupancy........... 118,090,540 125,127,863 130,048,534
Accounts payable ................ 2,044 4025 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  Ooneral &
Accrued compensation & 2018 2017 administrative
other payroll liabilities. ........... 137 306 EXPEeNSes .. ....ou.n.. 10,699,966 11,987,736 10,420,009
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Depreciation &
amortization
expenses
Pre-opening
expenses
Aquisitions costs.. . . ..
Impairment and

other gain (loss)

on disposal of

Exit or disposal
activities
Total costs &
expenses
Operating income
(loss)
Interest income
Interest expense on
capital leases
Other interest
eXPense . ............
Net interest income
(expense)
Income (loss)

before income tax.. ..
Current income tax
expense - state . ......
Current income tax
EXPENSE . .. .ovuennnn.
Deferred income tax
expense (benefit) -
federal ..............
Deferred income tax
expense (benefit) -

Effect of change in
rateused ............
Deferred income tax
expense (benefit). .. ..
Net change to
valuation allowance . .
Income tax expense
(benefit).............
Net income (loss). . . .
Net income (loss)
available to common
shareholders.........
Weighted average
shares outstanding

- basic
Year end shares
outstanding..........
Net income (loss)

per share - basic
Number of common
stockholders.........

W Reclassified to conform with 2018 presentation
Consolidated Balance Sheet, Years Ended ($):

Cash & cash equivalents
Inventory..............
Prepaids & other current
assets,net.............
Total current assets. .. ..
Prepaid rent, net of

Buildings ..............
Leasehold improvements .
Equipment & furniture
Less accumulated
depreciation...........
Construction-in-progress
Property & equipment,

6,906,897

(1,158,994)

(75,420)

............ 136,780,977

(2,943,197)

1,922,988
2,507,430
(4,430,418)
(7.373,615)
(7.212)

(7212)
(2,560,720)

(294,596)

(2,855,316)
2,855,316

(7212)
(7,366,403)

14,360,981
14,360,981
$(0.51)

95

Trademarks............
Security deposits. ... ..
Less accumulated

amortization .
Deferred loss on sale
leaseback

7,994,832

23,288

(76,693)
802,780
146,013,192

(4,838,256)
264

2,070,565
2,105,597
(4,175,898)
(9,014,154)
49,442

49,442
(3,939,538)

(340,068)
7,515,023
3235417
(3.235,417)
49442
(9,063,596)

(9,063,596)

14,360,981
14,360,981

$(0.63)

12/25/18

4,488,207
1,656,624

975,380
7,120,211

194,733
18,000
31,191,659
16,765,187
54,102,125

68,928,202
181,431

33,330,200
944,233
1,777,607
259,921
671,712

8,672,489

8,697,917

1,718,648
1,419

(305,852)

151,192,379

(890,844)
8,862

2,074,656
1,706,346
(3,772,140)
(4,662,984)
56,852

56,852

(2,781,339)

(68,427)

(2,849,766)
2,849,766
56,852
(4,719,836)

(4,719,836)

14,360,981
14,360,981

$(0.33)

12/26/17
(revised)
6,165,079
1,680,655

1,241,911
9,087,645

227,695
18,000
31,350,863
16,774,031
53,761,439

62,649,431
101,378

39,356,280
953,471
1,777,607
262,399
582,269

10,704,871

Total assets..........co.vveennnn.. 51,673,712 61,787,699
Accounts payable 2,805,900 1,922,091
Accrued payroll &

related expenses ................. 2,734,492 3,928,486
Deferred revenue from

giftcardsales.................... 4,340,124 4,774,625
Accrued sales taxes .............. 337,745 888,089
Accrued interest . ................ 2,021,672 608,335
Accrued real estate taxes.......... 565,148 544,754
Accrued credit card fees . 275,189 280,524
Accrued legal fees ............... 45,259 358,815
Accrued marketing............... 194,592 53,309
Accrued rent restructure

feS. o et 269,167 856,259
Accrued CAM charges ........... 534912 415,925
Accrued property &

equipment......... ...l o 22,868
Other accrued expenses........... 1,126,911 1,449,690
Deferred rent, current

POItion. .....oovuiii i 472,770 984,799
Line of credit, current

POrtion. .......oouvuiiniiinann.. 10,273,000 10,273,000
Long-term debt, current

POItION. e vt eeie et 27,352,370 27,897,037
Capital lease

obligations, current

POrtion. .......oouvuiiniiinann.. 1,198,763 1,058,183
Total current liabilities............ 54,548,014 56,316,789
Deferred rent, net of

current portion................... 4,809,398 5,177,497
Other liabilities -

interest rate swap ................ (5,199)
Capital lease

obligations, net of

current portion................... 16,871,357 18,077,020
Total liabilities................... 76,228,769 79,566,107
Common stock .................. 143,610 143,610
Additional paid-in

capital ......oouii 83,231,932 82,642,178
Retained earnings

(accumulated deficit) ............. (107,930,599)  (100,564,196)

Total shareholders’

equity (deficit) . ...........ovnn... (24,555,057) (17,778.,408)

Recent Dividends:

1. Granite City Food & Brewery Ltd redeemable preferred.

No dividends paid.

2. Granite City Food & Brewery Ltd common.

No dividends paid.

3. Granite City Food & Brewery Ltd series A convertible
preferred.

No dividends paid.
Annual Dividends:

1. Granite City Food & Brewery Ltd redeemable preferred.

No dividends paid.

2. Granite City Food & Brewery Ltd common.

No dividends paid.

3. Granite City Food & Brewery Ltd series A convertible
preferred.

No dividends paid.

GRANITE CITY FOOD & BREWERY LTD

Auditor’s Report Auditor’s Report

The following is an excerpt from the Report of the Independent
Auditors, Schechter, Dokken, Kanter, Andrews & Selcer Ltd., as
it appeared in Co.’s 2018 10-K: "Opinion In our opinion, the con-
solidated financial statements referred to above present fairly, in
all material respects, the financial position of Granite City Food &
Brewery, Ltd., as of December 25, 2018 and December 26, 2017,
and the results of its operations and its cash flows for the years
then ended in accordance with accounting principles generally ac-
cepted in the United States of America. Emphasis of Matter Re-
garding Going Concern The accompanying consolidated finan-
cial statements have been prepared assuming that the Company
will continue as a going concern. As discussed in Note 1 to the
consolidated financial statements, the Company has suffered re-
curring losses from operations and has a net capital deficiency that
raises substantial doubt about its ability to continue as a going con-
cern. Management’s evaluation of the events and conditions and
management’s plans in regard to these matters are also described
in Note 1. The consolidated financial statements do not include
any adjustments that might result from the outcome of this uncer-
tainty. Our opinion is not modified with respect to this matter."

GUARDANT HEALTH INC

Annual Report

C o
($000):

Precision oncology
testing
Development
Services.............
Total revenue . . ... ...
Cost of precision
oncology testing
Cost of development
Services.............
Research &
development expense .
Sales & marketing
EXPense.............
General &
administrative
EeXPense . ............
Total costs &
operating expenses . . .
Income (loss) from
operations...........
Interest income
Interest expense.... ...
Gain (loss) on debt
extinguishment
Other income
(expense), net........
Income before

income taxes -

United States
Income before
income taxes -
Foreign
Income (loss)
before provision
for income taxes
Current state
income taxes ........
Current foreign
income taxes
Current income

TAXES . v vveve e
Deferred state

income taxes
Deferred income

Provision for
(benefit from)
income taxes
Net income (loss). . ..
Fair value

adjustment of
redeemable
noncontrolling
interest..............
Net income (loss)
attributable to
Guardant Health,

Deemed dividend
related to

repurchase of

series A

convertible

preferred stock. . .....
Deemed dividend
related to

repurchase of

series D

convertible

preferred stock. . .....
Net income (loss)
attributable to
Guardant Health,

Inc. common
stockholders.........
Weighted average
shares outstanding

- basic
Weighted average

1 Income St

2018

78,407

12,232
90,639

39,846
3,364
50,714

53,465

36,192
183,581

(92,942)
5,266
1,251

4,702

(84,313)

88

(84,225)
4
34

38

38
(84,263)

(800)

(85,063)

(85,063)

30,403

t, Years En

W07

42,088

7,154
49,842

28,883
2,735
25,562

32,497

36,777

(76,612)
2,234
2,702

(5,075)

(1,059)

(83,214)

7
(83,221)

4,716

1,058

(88,995)

12,582

ded Dec. 31

2016

24,496

753
25,249

22,065
59
10,859

26,192

9,921
69,096

(43,847)
733
3,018

@)

(46,133)

6
(46,139)

(46,139)

13,053
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shares outstanding Accumulated other continuing
-diluted............. 30,403 12,582 13,053 comprehensive income operations........... (4,299) (2,016)
Year end shares (lOSS) o vv e (83) (532) Income (loss) from
outstanding.......... 35,832 11,897 13,184 Retained earnings discontinued
Net earnings (loss) (accumulated deficit) ............. (280,799)  (195,736) operations before
per share - basic .. ... $(2.80) $(7.07) $(3.53) Total stockholders’ income taxes ........ 936 534
Net earnings (loss) CQUILY . e vt 483,152 308,606 Income tax expense
per share - diluted. . . . $(2.80) $(7.07) $(3.53) (benefit) ............ 441 617
Number of full time 1 Non-Consolidated Income (loss) from
employees........... B454 Bd348 " discontinued
Number of common Recent Dividends: operations, net of
1. Guardant Health Inc common. L2 1,377 1,151 ..
stockholders ... 249 = """ No dividends paid. Netincome (loss)....  (2.922) 865) (4307
o . . . Annual Dividends: Weighted average
Non-Consolidated; = Shares increased due to conversion of 1. Guardant Health Inc common. shares outstanding
convertib]l(e prefgrrgq slloclz)lFo c;)fmmon slock‘, issfuancek of com- No dividends paid. -basic ... 36,453 34,753 34,212
mon stock upon intitial public offering, exercise of stock options Weighted average
& warrants; = As Is; ® As of June 30, 2018; > As of March 4, Hﬁ:xe::%eB;(gl-StCIENCE INC. shares outstanding
2019 Consolidated Income Statement, Years Ended Dec. 31 _ dilated............ 36453 34,753 34212
Consolidated Balance Sheet, Years Ended Dec. 31 (5000):  ($000): Year end shares
2018 D017 2018 Wh17 2016 outst'andmg .......... 37,379 35,018 34,441
(revised) (revised) Earnings (loss) per
Cash & cash equivalents . ... . 140,544 72280 Revenues............ 120774 77407 104,521 Sharefrom
Short-term marketable Cost of revenues.. . . . . 57,593 38,237 56,106 continuing .
SCCUTIEIES + -+ v v v v, 278417 149040  Gross profit ......... 63181 39170 48415 operations-basic.... §0.12)  $(0.06)
Accounts receivable.............. 35,690 12,787  Sales & marketing Earnings (loss) per
INVentOry. ... ooveeeeeee . 9,136 7287 expenses............ 24,443 15,082 20,486 Share from
Prepaid expenses & other General & dlSCOl’lF inued .
CUITENt ASSELS . .o\ vvveeeenne 5,204 1,541 administrative ;iir:;ﬁ?zg_:ﬁii; o $0.04 $0.03
Total current assets............... 468,991 242,935 expenses............ C
Long-term marketable eRXel:ee?l:slsl & 23 e 20930 per share - basic ... $(0.08) $0.02) $0.13)
SCCUTIES .o veveeeeerenes 77,563 73254 development Earnings (loss) per
Machinery & equipment . 23,440 15676 expenses............ 10,988 5,645 5392 share from
Computer hardware . . .. 4,949 1,939 Restructuring z:z;;?;zg
Leasehold improvements . .. 13,965 6,766  charges (credits) .. ... e .. CO 0T
Furniture & fixtures . ..... . 1,522 1,347 Amogrtiz;tion of) @ dllut§d """"""" $0.12) $(0.06)
Computer software............... 643 655 intangible assets ... .. 5,384 1,553 2,722 Earnings (loss) per
Construction in progress.......... 3,118 349 Impairment charges . . .. .. 676 share fr_om
Total property & Gain (loss) on sale ggggggﬁed
equipment, gross................. 47,637 26,732 of AHN ; 0T
Less: Accumulated Biotechnologic GmbH ﬁil?ffair;g; o 30.04 $0.03
depreciation & (AHN).............. .. (1,190) .
AMOTHZALON v+ ooeee oo 16,634 10,696 Total operating per share - diluted...... 5008)  $002) 3013
Property & equipment, expenses, net ... . . 62,197 39,805 51,412 Number of full time
net. ..., 31,003 16,036 Opera[ing income emplo)’ees ------ e =519 “413 S411
Capitalized license fees........... 7,800 8,739  (10SS) ........... . 984 (635) (2,997) Number of part time
Other assets ..........oovuvnenn. 2,046 1,974 Foreign exchange . . .. 148 (534) 737 employees........... Hag B21 B4
Total assets . 587,403 342,938  Interest expense, Total number of
Accounts payable ................ 10,642 4998 met.................. 5,367 713 639 employees........... 8547 B34 By35
Accrued compensation ........... 12,986 4,911  Other income Number of common
Accrued royalty (expense), net........ (3,740) (739) (179)  gtockholders. . ....... 109 116 Bl 33
obligations ...................... 707 766  Other income Foreign currency
Accrued litigation (expense), net........ (8,959) (1,986) (81)  translation
settlement expense ............... .. 3,000  Income (loss) adjustments ......... . . (4,606)
Accrued legal expenses ........... 814 561  before income taxes
2222:3 Ei)f(olrlfnt;l[lilgss """""" 1.470 905 in(i:(z)r:lneeSt(lli)ss) """" ©,034) (3.662) G107 m Restated to reflect the discontinued operations of Denville Sci-
technology expenses ............. . 316  before income taxes entific, Inc.; = Reclassified to conform with 2017 presentation;
Accrued professional - foreign ............ 1,059 1,041 29 Asis; ¥ As of March 7, 2019; ¥ As of March 9, 2018; @ As of
SEIVICES . v vveetieeeiaeennn 1,791 336 Income (loss) from March 7, 2017
Purchases of property & continuing Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
equipment included in operations before 2018 D017
accrued exXpenses ................ 343 ... income taxes ........ (7,975) (2,621) (3,078) (revised)
Other accrued expenses........... 1,956 522 Current federal & Cash & cash equivalents............ 8,173 5,192
Acc@ed EXPENSES . .« vviieenn. 7,081 6,406  state income tax Accounts receivable,
Capital lease, current . 97 199  expense (benefit). . . .. (191) 253 170 @ross ..ooovveeeeiiaen 21,795 13,575
Deferred revenue................. 16,138 3,113 Current foreign Allowance for doubtful
Total current liabilities............ 46,944 19,627  income tax expense ACCOUNES .. v e e e e 332 193
Capital lea5§, net of (benefit)............. 279 297 790 Accounts receivable, net.......... 21,463 13,382
current portion. .................. 119 460  Total current Finished goods .................. 6,936 5,779
Deferred rent, net of income tax expense Work in process. 3,667 1,042
current portion. .................. 7,844 6,537  (benefit)............. 88 550 960 Raw materialS ................... 14,484 10,027
Obligation related to Deferred federal & Inventories . ..................... 25,087 16,848
royalty ... 7,338 7,708 state income tax Other receivables &
chferA !ongfterm expense (benefit). .. .. (3,552) (1,730) 166 otherassets........ooveeoennnnii 3,109 3,709
liabilities. .........oovviininn, 206 ... Deferred foreign Current assets held for
Total liabilities................... 62,451 34,332 income tax expense SAlE . o . 8,404
Redeemable noncontrolling (benefit)............. (212) 575 103 Total current assets. .............. 57,832 47,535
interest. ... 41,800 ... Total deferred Land, buildings &
Convertible preferred income tax expense leasehold improvements . ......... 2,468 2,197
stock ... ‘e 499,974 (benefit)............. (3,764) (1,155) 269  Machinery & equipment.......... 9,678 7,022
Common stock .................. 1 ... Income tax expense Computer equipment &
Additional paid-in (benefit)............. (3,676) (605) 1,229 software .......oovveee . 9,685 8,819

capital ... 764,033 4,900  Income (loss) from Furniture & fixtures .............. 1,390 1,139
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Automobiles. .................... 115 120 02/03/19  01/28/18 TB01/29/17 per share - diluted.. . .. $2.17 $5.01 $0.97
Property, plant & (revised) (revised) Total number of
equipment, gross. ................ 23,336 19,297 Netsales............ 6,047 5,121 4,819 employees. .......... B@11500 B@11000 14,000
Less: accumulated Cost of sales. . . 3,672 3,088 2,894 Number of common
depreciation..................... 17,438 15,554 Grqss profit ......... 2,375 2,033 1,925 stockholders . . ....... BEd 9 BIEE 7
Property, plant & Selllpg, ger}eral & Number of
]e)qu;pmzn't, net. . 1 ................ 5,898 3,743 g:lmmls'trtz'itlve&. ...... 1,543 1,334 1,269 Lestricted
eferred income tax epreciation ) IEE
BSSELS . v 211 182 amortization. ........ 99 85 g4 Stockholders......... 296 251 292
Amortizable intangible Restructuring @ . . .
assets, Net........overenrennnn.. 44,532 10,030  expenses............ 9 6 7 Restated to reflect the discontinued operations of the Water-
Goodwill........................ 57,304 36,336  Total operating works businesses; = Reclassified to conform with 2019 presenta-
Indefinite lived eXpenses . ........... 1,651 1,425 1,360  tion; ™ Approximately;® Asis; ™ As of January 29, 2017; B As of
intangible assets . ................ 1,232 1,244 Operating income March 11, 2019; 2 As of March 5, 2018; ® A of March 7.2017
Otherassets ..................... 1,604 324 (loss)............... 724 608 565 3 .
Long term assets held for Interest expense . 130 166 269 Consolidated Balance Sheet, Years Ended ($Mlllm10ns):
B .. 9,960 Interest income . ..... 1 2 ... 02/03/19  ~01/28/18
Total assets .. ......oueeeeunnnn.. 168,613 109,354  Gain (loss) on ) (revised)
Current portion, extinguishment of CashA& cash equivalents.......... 38 558
long-termdebt................... 1,999 2,765 debt & Receivables, gross ............... 750 624
Accounts payable ................ 7,359 4,410 modification of Less: allowance for
Deferred revenue. . ... 3,820 505 debt......eoieini.. (69) (84) (179) doubtful accounts................ 18 12
Accrued income taxes ............ 978 395 Income before Recewal_)les, net.................. 732 612
Accrued compensation & income taxes - Inventories ...................... 766 674
payroll ..o 2,896 1,540  United States ......... 516 352 112 Other currentassets .............. 50 31
Accrued professional fees......... 536 579  Income before Total current assets............... 1,586 1,875
Accrued warranty costs........... 391 246  income taxes - Lar}di ------ L R T 14 11
Accrued local taxes, Foreign ............. 10 8 5 Buildings & 1mproyemems ........ 296 195
including VAT .............oennn. 423 376 Income (loss) from Transportatlon equipment......... 66 62
Accrued customer credits . ........ 372 310 continuing Furfllture, fixtures &
Accrued interest o 480 33 operations before SQUIPMENL. ... .ovvvniinin 269 226
Accruedrent .................... 255 388  provision (benefit) Capltahze_d sqftware -------------- 258 236
Other accrued expenses........... 409 344  for income taxes ..... 526 360 117 Construction in progress.......... 55 123
Other liabilities - Current federal Property & equipment............ 958 853
CUITENE . o ot e it eieeeaeeann 1,588 293 income taxes ........ 5 ) Less agcqmulated
Current liabilities held Current state deprec'lau'on &
forsale.........oouvueeineenn.... ... 1,857 income taxes ........ 8 3 ] amortization..................... 588 528
Total current liabilities. ........... 21,506 14,041  Current foreign Property & equipment,
Termloan....................... 62,400 11,899 income taxes ........ 3 2 5 Meloo.ooiiiii 370 325
Total unamortized Current income GOOd\ylll ........................ 1,990 1,807
deferred financing costs. . .......... (1,605) (151)  (AXES..wenveenennnn.. 11 10 5 Intangible assets, net............. 191 91
Less: current Deferred federal Deferred tax asset................ 78 205
nStallments . ... o.vovenernn.s 2,400 2,800 income taxes ........ 108 186 41 Other assets . 18 15
Current unamortized Deferred state Total assets............cooovennnn. 4,233 4318
deferred financing costs........... 401 35 income taxes ........ 16 3) 5 Accounts payable................ 367 371
Long-term debt, less Deferred income Accrued compensation &
current installments . .. ........... 58,796 8,983  LAXES...\erinrnrnnnn. 124 183 46 benefits ... 109 95
Deferred income tax Provision (benefit) Current installments of
liabilities - non-current ........... 2,301 2,653 for income taxes..... 135 193 51 long-termdebt................... 11 11
Other long term Income (loss) from Corpo'rate hegdguarters
liabilities . . ... 3,286 1,466  continuing financing liability ................ 87 .
Long term liabilities operations........... 391 167 66 Accrued non-income taxes........ 35 27
heldforsale..................... .. 1,311  Income (loss) from Refund llflblhty ------------------ 15 e
Total liabilities............ ... 85,889 28,454  discontinued Accrued interest ................. 14 21
Common stock .................. 436 419  operations, net of Unsettled share
Additional o U 3 803 130 repurchases.. e 2 .
paid-in-capital ................... 226377 218,792 Net income (loss). . .. 394 970 196 Other current liabilities ... 106 90
Retained earnings Weighted average Total current 11ab}llt1es ............ 746 621
(accumulated deficit) ............. (119,889)  (116,967) shares outstanding ASS?F based lending (ABL)
Foreign currency “basic ..., 181 192 199 Facility .................ooool 348 58
translation adjustments ........... (12,630) (9,755) Weighted average Te”? loan . 1,067 1,078
Derivatives qualifying as shares outstanding Senior unsecqred nqles ........... 750 1,000
hedges............ (170) 37 -diluted............. 182 194 202 Less unamortized discount. ... “) (6
Defined benefit pension Year end shares Less qnamorllzed deferred
PlaNS ... (732) (958) outstanding.......... 171 186 201 financing costs................... (2] (29)
Accumulated other Income (loss) per Total net long—lerm debt.......... 2,140 2,101
comprehensive income share - continuing Less current mstallmentAs .......... 11 11
(L0SS) e eve e (13,532)  (10,676) operations - basic . .... $2.16 $0.87 $0.33 Long-term debt, excluding
Treasury stock at cost 10,668 10,668  Income (loss) per current installments .............. 2,129 2,090
Total stockholders’ share - Other liabilities .................. 77 141
equity (deficit) ................... 82,724 80,900 discontinued Total liabilities................... 2,952 2,852
operations - basic . ... $0.02 $4.18 $0.65 Common stock .. 2 >
U Restated to reflect the discontinued operations of Denville Sci- Net income (loss) Eald—'m caplta! 4,067 4,029
entific, Inc. per share - basic ... .. $2.18 $5.05 $0.98 Retained earnings
’ Income (loss) per (accumulated deficit) ............. (1,572) (1,966)
Recent Dividends: share - continuing Accumulated other
1. Harvard Bioscience Inc. common. operations - comprehensive income
No dividends paid. diluted .............. $2.15 $0.86 $0.33 (1088) . (30) an
Annual Dividends: Income (loss) per Treasury stock, at ’cosl ............ 1,186 582
1. Harvard Bioscience Inc. common. share - TOI?_‘I StOCkh‘_)ldel’S
No dividends paid. discontinued equity (deficit)................... 1,281 1,466
operations -
HD SUPPLY HOLDINGS INC diluted.............. $0.02 $4.15 $0.64 U Reclassified to conform with 2019 presentation

Annual Report
Consolidated Income Statement, Years Ended ($Millions):

Net income (loss)

Recent Dividends:
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1. HD Supply Holdings Inc common.

No dividends paid.
Annual Dividends:

1. HD Supply Holdings Inc common.

No dividends paid.

HEALTHEQUITY INC
Annual Report

Consolidated Income Statement, Years Ended Jan.

($000):

2019
Service revenue.. . ... 100,564
Custodial revenue. . .. 126,178
Interchange revenue . . 60,501
Total revenue . ....... 287,243
Service costs ........ 76,858
Custodial costs . ..... 14,124
Interchange costs .. .. 15,068
Total cost of
TeVenue ............. 106,050
Gross profit ......... 181,193
Sales & marketing
eXPense . ............ 29,498
Technology &
development expense . 35,057
General &
administrative
eXPense . ............ 33,039
Amortization of
acquired intangible
assets . ...........un. 5,929
Total operating
eXpenses . ........... 103,523
Income from
operations........... 77,670
Other expense, net . . . 1,852
Total other income
(expense) ........... (1,852)
Income before
income taxes ........ 75,818
Current income tax
provision (benefit)
-federal............. 1,095
Current income tax
provision (benefit)
Sstate. ... 416
Total current
income tax
provision (benefit) . . . 1,511
Deferred income tax
provision (benefit)
-federal............. 1,258
Deferred income tax
provision (benefit)
-state. . (850)
Total deferred
income tax
provision (benefit) . .. 408
Income tax
provision (benefit) ... 1,919
Net income (loss). . . . 73,899
Net income (loss)
attributable to to
common stockholders
-basic........iial 73,399
Net income (loss)
attributable to to
common stockholders
-diluted............. 73,399
Weighted average
shares outstanding
-basic........o.ell 61,836
Weighted average
shares outstanding
-diluted............. 63,370
Year end shares
outstanding.......... 62,446
Net income (loss)
per share - basic .. ... $1.20
Net income (loss)
per share - diluted. ... $1.17
Total number of
employees........... g ,141

Number of common

2018
(revised)
91,619
87,160
50,746
229,525
70,426
11,400
12,783

94,609
134,916

23,139

27,385
25,111

4,863
80,498

54,418
2,229

(2,229)

52,189
392

130

4,068
237
4,305

4,827
47,362

47,362

47,362
60,304

61,854
60,825
$0.79
$0.77

M 027

2017
(revised)
77,254
59,593
41,523
178,370
51,868
9,767
10,380

72,015
106,355

18,320

22,375

20,151

4,297
65,143

41,212
1,092

(1,092)

40,120

14,848

1,823

16,671

(2,308)

(619)

(2,927)

13,744
26,376

26,376

26,376

58,615

59,894
59,538
$0.45

$0.44

375

31

Wd,,  OBEy;  DEE3

stockholders.........

M As is; © Approximately; = As of February 28, 2019;  As of
February 28, 2018; > As of February 28, 2017
Consolidated Balance Sheet, Years Ended Jan. 31 ($000):

2019 2018
(revised)

Cash & cash equivalents.......... 361,475 199,472
Marketable securities, at
fairvalue........................ 40,797
Total cash, cash
equivalents & marketable
SECUrItieS . .. vvreeeereennann.. 361,475 240,269
Accounts receivable,
LOSS ¢ttt 25,793 21,810
Less: allowance for
doubtful accounts ................ 125 208
Accounts receivable, net.......... 25,668 21,602
Other current assets .............. 7,534 3,525
Total current assets 394,677 265,396
Leasehold improvements 3,583 2,292
Furniture & fixtures . ...... 4,476 4,785
Computer equipment ............. 9,242 8,174
Property & equipment,
LOSS « vttt 17,301 15,251
Less: accumulated
depreciation..................... 9,078 7,415
Property & equipment,
M. ettt 8,223 7,836
Intangible assets, net . .. 79,666 83,635
Goodwill............. 4,651 4,651
Deferred tax asset................ 1,677 5,461
Otherassets ..................... 21,122 2,180
Total assets...................... 510,016 369,159
Accounts payable ................ 3,520 2,420
Accrued compensation . . . 16,981 12,549
Accrued liabilities. . .. ... 8,552 5,521
Total current liabilities............ 29,053 20,490
Other long-term
liabilities . ........c..coveieniin.., 2,968 2,395
Deferred tax liability ............. 916
Total long-term
liabilities.............cooven.n, 3,884 2,395
Total liabilities. .................. 32,937 22,885
Common stock .................. 6 6
Additional paid-in
capital ...l 305,223 261,237
Accumulated other
comprehensive income
(loss),net ........coovvuvnennn.n. (269)
Retained earnings
(accumulated deficit) ............. 171,850 85,300
Total stockholders’
equity (deficit)................... 477,079 346,274

[ Reclassified to conform with 2019 presentation

Recent Dividends:
1. HealthEquity Inc common.
No dividends paid.

Annual Dividends:
1. HealthEquity Inc common.
No dividends paid.

HORIZON BANCORP INC

Merger Completed On Mar. 26, 2019, Salin Bancshares, Inc.
("SBI"), a provider of banking and financial services, merged with
and into Co., with Co. continuing as the surviving corporation
(the "Merger"), immediately following the merger, SBI's wholly-
owned bank subsidiary, Salin Bank and Trust Company, merged
with and into Co.’s wholly-owned bank subsidiary, Horizon Bank,
with Horizon Bank continuing as the surviving bank. As the re-
sult of the merger, each SBI shareholder received fixed consider-
ation of (i) $87,417.17 per SBI common share in cash, and (ii)
23,907.50 shares of Co. common stock for each share of SBI
common stock. No fractional shares of Co. common stock were
issued in the Merger, but instead were paid out in cash at the rate
of $17.02 per share. In connection with the consummation of the
Merger, Co. issued 6,563,697 shares of its common stock. Based
upon the closing price of Horizon common stock of $15.65 on
Mar. 25, 2019, that transaction had an implied valuation of ap-
proximately $126,700,000. Each outstanding share of Co. com-
mon stock remained outstanding and was not changed as a result
of the Merger.

ICONIX BRAND GROUP INC

Annual Report

C lidated Income St:

Licensing revenue. . . .
Selling, general &
administrative
EXPenses ............
Loss on termination
of licenses...........
Depreciation &
amortization.........
Equity earnings

(loss) on joint
ventures. ............
Gain on
deconsolidation of
joint venture.........
Gains on sale of
trademarks, net ......
Goodwill impairment .
Trademark
impairment..........
Investment
impairment..........
Operating income
(loss) oovvvvvvnnnnnn.
Interest expense. ... ..
Interest income . ... ..
Other income
(expense), net........
Gain (loss) on
extinguishment of
debt,net............
Foreign currency
translation gain

(loss) oovvvivnnnnn.
Total other income
(expenses) - net......
Income (loss)

before income taxes

- domestic...........
Income (loss)

before income taxes

- foreign ............
Income (loss) from
continuing

operations before
income taxes ........
Current federal
income tax

provision (benefit) ...
Current state &

local income tax
provision (benefit) ...
Current foreign
income tax
provision............
Total current

income tax

provision (benefit) . ..
Deferred federal
income tax

provision (benefit) ...
Deferred state &

local income tax
provision (benefit) ...
Deferred foreign
income tax
provision............
Total deferred

income tax

provision (benefit) ...
Provision (benefit)

for income taxes .. ...
Net income (loss)
from continuing
operations...........
Less: net gain

(loss) attributable

to non-controlling
interest from
continuing

(89,669,000)

t, Years Ended Dec. 31 ($):
2018 2017 2016
(revised) (revised)
187,689,000 225,833,000 255,143,000
121,429,000 114,606,000 128,759,000
10,550,000 28,360,000
2,329,000 2,455,000 2,793,000
3,043,000 (3,259,000) 3,578,000
3,772,000
1,268,000 875,000 38,104,000
37,812,000 103,877,000 18,331,000
136,417,000 525,726,000 419,762,000
2,500,000 16,848,000
(119,037,000) (564,651,000 (272,820,000)
59,214,000 67,901,000 76,925,000
495,000 480,000 904,000
91,305,000 2,650,000 17,508,000
4,473,000 (20,939,000) (5,903,000)
(1,153,000) (3,071,000) 1,287,000

35,906,000 (88,781,000) (63,129,000)

(119,031,000) (575,547,000) (255,003,000)

35,900,000 (77,885,000) (80,946,000)

(83,131,000) (653,432,000 (335,949,000
(609,000) (1,152,000) 7,140,000
(61,000) 986,000 702,000
9,212,000 8,358,000 9,557,000
8,542,000 8,192,000 17,399,000

(4,950,000) (93,376,000) (94,058,000)

(1,967,000) (93,000) 594,000

4,913,000 (10,700,000) (2,060,000)

(2,004,000)  (104,169,000) (95,524,000)

6,538,000 (95,977,000) (78,125,000)

(557,455,000) (257,824,000)



704

MERGENT OTC INDUSTRIAL NEWS

April 09, 2019

operations........... (10,852,000) (22,177,000)

Net income (loss)
from continuing
operations
attributable to
Iconix Brand Group,

Income (loss) from
discontinued
operations before
income taxes ........
Gain on sale of
entertainment
segment.............
Provision for

income taxes ........
Net income from
discontinued
operations...........
Less: net income
attributable to
non-controlling
interest from
discontinued
operations...........
Net income from
discontinued
operations
attributable to

Iconix Brand Group,

Net income (loss)

to company.........
Less: net income
attributable to
non-controlling
interest..............
Net income (loss)
attributable to

Iconix Brand Group,

Weighted average
shares outstanding
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share from
continuing

operations - basic . . ..
Net earnings (loss)
per share from
discontinued
operations - basic . . ..
Net earnings (loss)
per share - basic
Net earnings (loss)
per share from
continuing

operations -
diluted..............
Net earnings (loss)
per share from
discontinued
operations -
diluted..............
Net earnings (loss)
per share - diluted. . ..
Number of full time
employees...........
Number of common
stockholders.........
Foreign currency
translation
adjustments

U Restated to reflect the discontinued operations of entertain-
ment operating segment; = Adjusted for 1-for-10 stock split,
March 14, 2019;~ As of March 21, 2019; = As of March 1, 2018

(100,521,000)

(535,278,000)

... (26,232,000)

104,099,000

... (28,899,000)

(89,669,000)

(100,521,000)

6,734,000

6,734,000

7,839,000

$(15.73)

$(15.73)

$(15.73)

$(15.73)

122

81,163

48,968,000

(2,943,000)

46,025,000

(508,487,000)

19,234,000

(489,253,000)

25.711,000

25.711,000

25733900

Bg94.71)

2¢3.06

B4(86.65)

Bg94.71)

2$3.06

2486.65)

152

41,159

(3,326,000)

(254,498,000)

9,947,000

(1,631,000)

8,316,000

5,952,000

2,364,000

(249,508,000)

(2,626,000)

(252,134,000)

5,233,800

5,233,800

5,703,700

$(48.60)

$0.50

$(48.20)

$(48.60)

$0.50

$(48.20)

(7,545,000)

Consolidated Balance Sheet, Years Ended Dec. 31 (%:
2017

2018
Cash & cash equivalents .......... 66,609,000
Restricted cash 16,026,000
Accounts receivable,
GLOSS « vttt 37,691,100
Less: provision for
doubtful accounts................ 20,100
Accounts receivable, net . 37,671,000
Contract asset ......... 4,802,000
US federal tax
receivables ............ ... ...l 16,757,000
Notes receivables on sale
of trademarks....................
Note receivable in
connection with
acquisition of interest
inBuffalobrand .................
Due from DHX Media, Ltd........ ..
Prepaid advertising............... 1,100,000
Prepaid expenses. . .. 2,451,000
Prepaid taxes .................... 1,755,000
Prepaid insurance ................ 1,446,000
Due from related parties .......... 3,903,000
Other current assets .............. 645,000
Other assets - current . ............ 28,057,000
Total current assets............... 153,165,000
Furniture, fixtures &
equipment.............o.oiii... 22,525,000
Less: accumulated
depreciation..................... 17,644,000
Property & equipment,
DL ettt e 4,881,000
Prepaid interest . ................. 5,496,000
Deposits ....o.viiiiiiii 482,000
Other noncurrent assets 1,000
Otherassets ..................... 5,979,000
Contractasset ................... 14,560,000
Deferred income tax asset......... .
Trademarks & other
intangibles,net .................. 337,700,000
Investments & joint
VENLUIES . .o oveveeeeeeee e 89,691,000
Goodwill..........ooviiiiiiin, 26,099,000
Total assets............c..coouvn... 632,075,000
Accounts payable &
accrued expenses ................ 44,856,000
Deferred revenue................. 5,405,000
Current portion of
long-termdebt................... 54,263,000
Other liabilities -
CUITENE . .o v v veee e e et 9,788,000
Total current liabilities............ 114,312,000
Deferred income tax
liability .......ovieii 4,566,000
Other tax liabilities. . . . . ..
Senior secured notes . 365,481,000
Convertible notes . . . . .. 48,076,000
Variable funding note............. 95,273,000
Senior secured term loan,
net of original issue
discount...............oooill 171,137,000
Unamortized debt issuance
COSES e vttt ee e eeaannns (4,738,000)
Less current maturities ........... 54,263,000
Long-term debt, less
current maturities 620,966,000
Other liabilities . . 3,829,000
Total liabilities. .................. 743,673,000
Redeemable
non-controlling interests .......... 34,137,000
Common stock .................. 11,000
Additional paid-in
capital 1,037,372,000

Retained earnings

(accumulated deficit) .............
Foreign currency

translation adjustments ...........
Unrealized gains (losses)

of available for sale

securities. ...
Accumulated other

comprehensive income

(312,796,000)

(revised)
65,927,000
48,766,000

74,525,000

7,900,000
66,625,000

29,662,000

3,097,000

2,515,000
1,175,000
2,453,000
4,621,000
2,347,000
1,428,000
3,843,000
709,000
51,850,000
233,168,000

21,661,000
15,567,000
6,094,000
5,601,000
616,000
51.000
6,268,000
4,492,000
465,722,000
90,887,000
63,882,000
870,513,000

49,191,000
5,525,000

44,349,000

13,581,000
112,646,000

11,466,000
531,000
408,174,000
233,898,000
91,363,000

74,813,000

(7,406,000)
44,349,000

756,493,000
10,066,000
891,202,000

30,287,000
9,000

1,044,599,000

(223,718,000)

(53,068,000) (48,103,000)

(3,177,000)

(loss)
Less: treasury stock, at

........................... (53,068,000)
844,253,000
Total Iconix Brand Group

Inc. stockholders’ equity

(deficit) ...vvveneei i
Non-controlling

interests, net of

installment payments due

from non-controlling

interest holders ..................
Total stockholders’

CQUILY . o e

(172,734,000)

26,999,000

(145,735,000)

(51,280,000)

844,030,000

(74,420,000)

23,444,000

(50,976,000)

[ Reclassified to conform with 2018 presentation

Recent Dividends:
1. Iconix Brand Group Inc common.
No dividends paid.

Annual Dividends:
1. Iconix Brand Group Inc common.
No dividends paid.

INNERWORKINGS INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 2017 2016
(revised) (revised)

Revenue ............ L121,551,000  1,138361,000  1,094.402,000
Cost of goods sold ... 866,453,000 862,903,000 831,838,000
Gross profit ......... 255,098,000 275,458,000 262,564,000
Selling, general &
administrative
EXPEeNses . ........... 239,124,000 227,253,000 209,524,000
Depreciation &
amortization
EXPENSe ... ...ovunn.. 12,988,000 13,390,000 17,916,000
Change in fair
value of contingent
consideration ........ .. 677,000 10,417,000
Goodwill impairment. 46,319,000
Intangible & other
asset impairments .... 18,121,000 70,000
Restructuring
charges ............. 6,031,000 5,615,000
Income (loss) from
operations . .......... (67,485,000) 34,138,000 19,022,000
Interest income . . . ... 218,000 97,000 86,000
Interest expense. .. ... 7,749,000 4,729,000 4,171,000
Other income
(expense), net........ (1,616,000) (1,788,000)  (154,000)
Total other income
(expense) ........... (9,147,000) (6,420,000) (4,239,000)
Income (loss)
before taxes ......... (76,632,000) 27,718,000 14,783,000
Current federal
income tax expense
(benefit)............. (781,000) 3,076,000 477,000
Current state
income tax expense
(benefit)............. 180,000 62,000 159,000
Current foreign
income tax expense
(benefit)............. 4,581,000 4,078,000 5,972,000
Total current
income tax expense
(benefit)............. 3,980,000 7,216,000 6,608,000
Deferred federal
income tax expense
(benefit)............. (3,250,000) 1,959,000 4,165,000
Deferred state
income tax expense
(benefit)............. (62,000) 1,575,000 414,000
Deferred foreign
income tax expense
(benefit)............. (1,129,000) 538,000  (353,000)
Total deferred
income tax expense
(benefit)............. (4,441,000) 4,072,000 4,226,000
Provision (benefit)
for income tax ........ (461,000) 11,288,000 10,834,000
Net income (loss)..... (76,171,000) 16,430,000 3,949,000
Weighted average
shares outstanding
-basic........ial 52,230,000 53,851,000 53,607,000
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Weighted average 1. InnerWorkings Inc common. Net income (loss)
shares outstanding No dividends paid. per share - diluted. . .. $0.00 $(0.20) $(0.22)
-diluted............. 52,230,000 54,944,000 54,460,000 Annual Dividends: Total number of
Year end shares 1. InnerWorkings Inc common. employees........... 23,147 83,944 84750
outstanding 51,807,000 54,055,000 No dividends paid. Number of common
Net earnings (loss) INNODATA INC stockholders. .. ...... 2Heo 874 B78
per share - basic .. ... $(1.46) $0.31 $0.07 " Annual Report Number of
Net earnings (loss) : . :
per share - diluted ... $(1.46) $030 $0.07 Consolidated Income Statenzlglllgtg’ Years &[i;(;il%d Dec. 312?1)é l}zz?:gc;aju}:iggs . 2,848 2,847 2,210
Total number of (revised) (revised) translation
employees........... 2,100 Revenues............ 57,418,000 60,929,000 63,074,000 adjustments ......... (779,000) 706,000 49,000
Number of common Direct operating
stockholders. . 823 COSES e 30.045.000 45826000 47.219.000 1 Recassified to conform with 2018 presentation: 2 As Is:
ﬁ‘z;esllirtligrl:rrency :gg:;:iﬁ‘aﬁve Approimalely; As of February 22, 2019; = As of February 9,
adjustments ......... 1,732,000 (6,444,000) expenses............ 15,846,000 20,200,000 19,539,000 2018;% As of February 14,2017

Goodwill impairment. 675,000 .. .. Consolidated Balance Sheet, Years Ended Dec. 31 (SB:

U Restated to reflect the material weaknesses and related reme- Interest income 2018 2017
diation effort on financial statement; 2 Approximately; 2 As of (expense), net........ (33,000) 23,000 (revised)
March 11, 2019 Cl;ange in fair Cash & cash equivalents.......... 10,869,000 11,407,000

. value of contingent Accounts receivable -
Consolidated Balance Sheet, Years Ended Dec. 31 ($): consideration - . .. 1,038,000 EIOSS ... vvveeeeeeeeii 11,626,000 11,491,000
2018 (reVi2§061d7) Total operating Less: allowance for
. } costs & expenses. . ... 55,599,000 66,003,000 67,796,000 doubtful accounts................. 21,000,000 21,200,000
Cash & cash equivalents. ... 26.770.000°30.562.000 " 1ncome (loss) from Accounts receivable - net . ... . 10,626,000 10,291,000
Accounts receivable, operations............ (4,722,000)  Prepaid expenses & other
1%25: o et 198,133,000 208,920,000 e rest income CUITENt ASSELS . . oo eeeeereeennnnn. 5,778,000 3,630,000
: (expense), net......... (63,000)  Total current assets............... 27,273,000 25,328,000
doubtful accounts ... 48800007 3334000 ypcome (loss) Equipment ...................... 13,165,000 13,574,000
Accounts receivable, net.......... 193,253,000 205,386,000 | g0 oo taxes Software 8.868.000  7.291.000
Unbilled revenue 10474000 50016000 ynited Suates ... 3,107,000 (2,243,000) (5.401,000) Furniture & equipment ........... 2,153,000 2,276,000
Inven{orles ...................... 56,001,000 40,694,000 Income (loss) Leasehold improvements . ... 4,604,000 5,342,000
Prepaid expenses. ................ 16,982,000 18,565,000 before income taxes Property & equipment,
Other current assets .. e 331060000 57.865.000 - foreign ... 1288000 2831000 616000 gross ..., 28,790,000 28,483,000
Total current assets............... 373,586,000 383,088,000 10 (1oss) Less: accamulated T T
Computer.equipl.nenl ............. 12,258,000 10,985,000 before provision depréciation &
Software, including for (benefit from) AMOTGZAON « oo v eeveeeee 21,977,000 21,294,000
mt‘ernal use software ............. 82,426,000 78,410,000 income taxes . . . ... .. 1,819,000 (5,074,000) (4,785,000) Property & cquipment,
Otﬁge equipment & Current foreign T P 6,813,000 7,189,000
E‘Jﬁﬁ}‘,{; ~~~~~~~~~~~~~~~~~~~~~~~~ 4;%;’888 6,111,000 1 come tax expense Other assets ..................... 2,436,000 3,159,000
Lo Ty 2 (benefit). . ...l 1,467,000 634,000 1,301,000 Deferred income taxes............ 1,204,000 1,757,000
Leasehold improvements ... 4394000 3.576.000  Cyppent federal Tntangibles, net . ...vvvvoeeern. 6,275,000 7,606,000
Property & equipment, income tax expense Goodwill. ... 2,050,000 2,832,000
BIOSS oo 155,562,000 99.082.000 " (penefiry............. 121,000 Total assets...................... 46,051,000 47,871,000
T Current state & Accounts payable ................ 1,834,000 1,870,000
depreciation..................... 72,629,000 62368000 | ax Acoraed eipinses .............. 2003000 3759000
Property & equipment, expense (benefit). . ... 45,000 5,000 1,000 Accrued salaries, wages
DEE. Lttt 82,933,000 36,714,000 o1 current & related benefits . . .. ... ... 4494000  5.539.000
Goodwill 152,158,000 199.946.000 " jcome tax expense Income & other taxes.............. 3,532,000 1,098,000
Intangible assets, net ............. 9,828,000 27,563,000 (pepeqey 1,633,000 639,000 1,302,000 Current portion of long T T
peferred income faxes. .. ... . L0y SO0 Deferred forcign term obligations . ................ 1,529,000 3,333,000
Tolt;radﬁ?eet? """"""" T 622,676,000 649,638,000 NCOME tax expense Total current liabilities............. 14,292,000 15,599,000
SOER : Y Do (benefit)............. 312,000  (137,000)  (176,000) Deferred income taxes............ 571,000 614,000
Accounts payable ... 138.449.000 141.164.000 " peferred federal Capital lease obligations ... ... 574000 829,000
Revolving credit facility income tax expense Deferred lease payments........... 489,000 731,000
QSN 142,736,000 o (benefit). ... (139.000) (217,000 Microsoft licenses. ................ 355,000 751,000
ther current liabilities . 26,231,000 24,078,000 Deferred state & Acquisition related
Deferred revenue. ... ... 17,614,000 17,620,000 | 1'income tax liag]ility 800.000
Accrued eXpenses................ 35,474,000 34,391,000 expense (benefit). . . .. 2,000 Lease incentive liability........... 572,000 664,000
Total current liabilities. ........... 380,504,000%217,253,000  Total deferred Pension obligations - ’ ’
Revolving credit facility income tax expense accrued pension liability . ......... 2,591,000 2,835,000
< DOMCUITENL .. <. 128,398,000 (benefit)............. 175000  (354,000)  (176,000) Settlement agreement. ............ 1,010,000 1,200,000
Deferred income taxes............ 8,178,000 12,043,000  provision for Less: current portion of
Other long-term (benefit from) long-term obligations............. (1,529,000) (3,333,000)
liabilities. ..o 50,903,000 7,399,000  income taxes ........ 1,808,000 285,000 1,126,000  Non-controlling interests. . ........ (3,440,000) (3,938,000)
Total liabilities................... 439,585,000 365,093,000 Net income (loss). . ... 11,000 (5,359,000) (5,911,000) Common stock .................. 275,000 275,000
iﬁ?mm itoc}((j e 6,000 6,000  Net income (loss) Additional paid-in
itional paid-in attributable to Capital .. ..o 27,579,000 27,275,000
capital ... 239,960,000 235,199,000  non-controlling Reliained carnings T o
Treasury stock, at cost............ 81,471,000 55,873,000 jneerests............. (7,000) 304,000 387,000  (accumulated deficit) ............. 7,349,000 7,345,000
Foreign currency Net income (loss) Pension liability
translation adjustments ........... (24,309,000) (19,229,000)  attributable to adjustment ...................... 1,451,000 1,191,000
Accumulated other Innodata Inc. & Fair value of derivatives .......... . 342,000
comprehensive income subsidiaries. ......... 4,000 (5.055,000) (5,524,000) Foreign currency
(loss_) ....... R RRRRERE: (24,309,000) (19,229,000) Weighted average translation adjustment ............ (1,466,000)  (687,000)
Retained earnings shares outstanding Accumulated other
(accumulated deficit) ............. 48,905,000 124,442,000 _pasic.............. 25,878,000 25,816,000 25,542,000 comprehensive income
Total stockholders’ Weigthed average (10SS) « e e (15.000) 846,000
CqQUILY. .. 183,091,0007284,545,000  shares outstanding Less: treasury stock, at
-diluted............. 25,878,000 25,816,000 25,542,000 COSt.. ...ttt 4,622,000 4,622,000

U Restated to reflect the material weaknesses and related remedi- Year end shares Total stockholders’

ation effort on financial statement; = As reported by the Company outstanding.......... 27,559,000 25,878,000 25,624,000 equity............oiiiiiiinin.. 30,566,000 31,119,000
Net income (loss)
Recent Dividends: per share - basic ... .. $0.00 $(0.20) $(0.22)

0 Reclassified to conform with 2018 presentation; = Approxi-
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mately

Recent Dividends:
1. Innodata Inc common.
No dividends paid.
Annual Dividends:
1. Innodata Inc common.
No dividends paid.
INNOVIVA INC
Annual Report

Consolidated Income Statement, Years Ended Dec.
($000):

31

2018 M2017 W2016
(revised) (revised)

Royalty revenue
from a related
party................ D61,004 214118  Bi32,684
Revenue from
collaborative
arrangements from a
related party, net. .. .. .. 3,099 885
Total net revenue. .. .. 261,004 217,217 133,569
Research &
development. ........ 1,355 1,393
General &
administrative . ...... 32,258
General &
administrative ....... 20,053 23,188
General &
administrative -
related party ......... 2,700
Total operating
eXpenses ............ 22,753 33,613 24,581
Income (loss) from
operations. .......... 238,251 183,604 108,988
Other income
(expense), net........ (5,702) (7,038) 2,477
Interest income .. .. .. 1,660 1,311 582
Interest expense. ... ... 23,954 43,601 52,416
Income before
income taxes ........ 210,255 134,276 59,631
Income tax benefit
(expense), net........ (196,073) 4 95
Net income (loss). . .. 406,328 134,272 59,536
Net income
attributable to
noncontrolling
interest.............. (11,272) (129)
Net income (loss)
attributable to
Innoviva
stockholders......... 395,056 134,143 59,536
Weighted average
shares outstanding
-basic.......oall 100,849 106,945 110,280
Weighted average
shares outstanding
-diluted............. 113,408 119,866 123,233
Year end shares
outstanding.......... 101,098 101,896 108,435
Net income (loss)
per share - basic ..... $3.92 $1.25 $0.54
Net income (loss)
per share - diluted. . . . $3.53 $1.17 $0.53
Total number of
employees........... B Bo Bha
Number of common
stockholders........... B9 100 106

0 Reclassified to conform with 2018 presentation; = Net of
amortization for capitalized fees paid to a related party - royalty
revenue from a related party: $13,823,000; < As is; * As of Febru-
ary 11, 2019; ® As of February 16, 2018; B As of February 24,
2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 2017
(revised)

Cash & cash equivalents.......... 62,417 73,336
Short-term marketable
SECUTIteS . ..o v vveeee e 52,491 55,739
Related party receivables
from collaborative
arrangements . ................... 83,286 70,540

Prepaid expenses & other

CUIrent assets .................... 849 754
Total current assets............... 199,043 200,369
Property & equipment,

T 160 209
Capitalized fees paid to

arelatedparty ................... 152,899 166,722
Deferred tax assets ............... 196,054 ..
Otherassets .............c.coeunn. 37 37
Total assets..........cc.oveennnn.. 548,193 367,337
Accounts payable ................ 11 601
Accrued personnel-related

EXPENSES .o .vvieet e 470 1,721
Accrued interest payable.......... 4,264 5,920
Other accrued liabilities . ......... 955 1,500
Current portion of

long-termdebt................... o 25,000
Total current liabilities............ 5,700 34,742
Senior secured term loans. ........ 13,750 243,750
Convertible subordinated

notes due 2023................... 240,984 240,984
Convertible senior notes

due2025... ... 192,500 192,500
Totaldebt ...........ccovvvnen.. 447,234 677,234
Unamortized debt discount

and issuance Costs................ (64,379) (77,872)
Current portion of senior

secured termloan................ 25,000
Long-term debt, net of

current portion, discount

and issuance costs................ 382,855 574,362
Other long-term

liabilities . ..........covevenien.., 586 940
Common stock . . 1,011 1,019
Treasury stock................... 3,263
Additional paid-in

capital ... 1,256,267 1,258,151
Accumulated other

comprehensive income

(0SS) o veiiiii 3) (18)
Retained earnings

(accumulated deficit) ............. (1,103,692) (1,498,748)
Total Innoviva

stockholders’ equity

(deficit) ......coovviniiiiiinn 153,583 (242,859)
Noncontrolling interest . .......... 5,469 152
Total stockholders’

equity (deficit) ................... 159,052 (242,707)

Recent Dividends:
1. Innoviva Inc class A common.
No dividends paid.
2. Innoviva Inc common.
No dividends paid.
Annual Dividends:
1. Innoviva Inc class A common.
No dividends paid.
2. Innoviva Inc common.
No dividends paid.

INOVIO PHARMACEUTICALS INC.

Official Changes On Mar. 25, 2019, Co. announced the ap-
pointment of Dr. Ann C. Miller to its Board of Directors.
INSMED INC

Official Changes On Mar. 27, 2019, Co. announced that Mr.
Paolo Tombesi, Chief Financial Officer, would be leaving Co. ef-
fective June 2, 2019. Also on Mar. 27, 2019, Co. announced the
promotion of John Goll to Chief Accounting Officer.
INTEGRATED DEVICE TECHNOLOGY INC

Merger Completed On Mar. 29, 2019, Renesas Electronics
Corp. ("Parent") wholly-owned subsidiary, Chapter Two Com-
pany ("Merger Sub"), merged with and into Co., with Co. con-
tinuing as the surviving corporation and became a direct wholly-
owned subsidiary of Parent (the "Merger"). As the result of the
merger, each share of common stock of Co. issued and outstand-
ing immediately prior to the Effective Time (other than any shares
owned by Co. and its subsidiaries or Parent and its subsidiaries
(including Merger Sub) or any dissenting shares) was converted
into the right to receive $49.00 per share in cash, without interest
(the "Merger Consideration"). The aggregate Merger Considera-
tion consisted of approximately $6,300,000,000.

INTELGENX TECHNOLOGIES CORP

Options Granted On Mar. 27, 2019, Co. announced that

its board of directors granted 100,000 options to acquire 100,000

common shares under the 2016 Stock Option Plan to Rodolphe
Obeid, VP Operations of Co. The options have an exercise price
of US$0.69 (C$0.92), vest over a period of two years at the rate
of 25% every six months and expire on Mar. 26, 2029.
INTERNAP CORP

Annual Report

C 1 Income St:

($000):

LIPS

t, Years Ended Dec. 31

Dr016
(revised)
298,297

2018 2017
(revised)
Net revenues 280,718
Costs of sales &

services, exclusive

of depreciation &

amortization
Costs of customer
support
Sales, general &
administrative
Depreciation &
amortization
Goodwill impairment .
Exit activities,
restructuring &
impairments
Total operating

costs & expenses. . ...
Income (loss) from
operations
Interest expense
Gain (loss) on
foreign currency,

317,373

107,262 106,217 124,255

32,517 25,757 32,184

75,356 62,728 70,639

76,948
80,105

......... 90,676 74,993

5,406 6,249 7,236

311,217 275,944 391,367

6,156
68,132

4,774
50,476

(93,070)
30,909

258 (525) (485)
Other non-operating
income (loss), net . . ..
Total non-operating
income (expenses) ...
Income (loss)

before income taxes
& equity in

earnings (losses)

of equity-method
investment - United

82

(67,874) (51,001) (31,312)

Income (loss)
before income taxes
& equity in
earnings (losses)

of equity-method
investment -
foreign
Income (loss)
income taxes and
equity in earnings
of equity-method
investment
Current federal
income taxes
Current state
income taxes
Current foreign
income taxes
Total current
income taxes
Deferred foreign
income taxes ........
Total deferred
income taxes
Provision (benefit)

for income taxes . ....
Equity in earnings
(losses) of
equity-method
investment, net of
(AXES . .ttt
Net income (loss). . ..
Net income
attributable to
non-controlling
interest. .............
Net income (loss)
attributable to
Internap Corp.
shareholders

(64,237) (46,648)  (120,553)

2,519 421 (3.829)

(61,718) (46,227)  (124,382)

(730) (15)

118 123 155

277 507 61

395 (100) 201

262 353 329

262 353 329

657 253 530

1,207
(45,273)

170

(62,3%5-) (124,742)

(125) (70)

(62,500)  (45343)  (124,742)
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Weighted average Total liabilities................... 744,874 587,557  per share - diluted. . .. $(0.01) $0.00
shares outstanding Common stock 25 21 Number of full time
~basiC .o 20,732 18,993 @13,083 Additional paid-in employees........... 30 28 26
Weighted average capital ...l 1,368,968 1,327,084  Number of part time
shares outstanding Treasury stock, at cost............ 7,646 7,159 employees........... 2 2 2
- diluted............. 20,732 18993 213,083 Retained earnings Total number of
Year end shares (accumulated deficit) ............. (1,363,019) (1,323,723) employees........... 32 30 28
. Accumulated items of Number of common
ONl:f fi‘;ﬁiﬁi (oss) 25:125 20511 14450 other comprehensive stockholders. ........ Bs20 Bs520 Bs34
R income (10SS) .........covuennnn.. (1,065) (1,324)
per share-basic....... $(3.01) $(2.39) $(9:54)  Total stockholders’ o ) ) ) ‘
Net income (loss) equity (deficit) ... .. vvveeeeee . 57 (1.032) Reclassified to conform with 2017 presentation; < As of
per share-diluted ... ... $3.01) $239)  P5(9.54) Non-controlling interest . ......... 2,794 4,069 March 11, 2019; = As of March 22, 2017; = As of March 28,
Total number of Total Internap Corp. 2017
employees........... B8640 Bl503 BE530  stockholders’ deficit. . ............ (2,737) (5101)  Consolidated Balance Sheet, Years Ended Dec. 31 (%:
Number of common 2018 2017
stockholders......... 58176 BalE49, Bilsgy M g reported by the Company; = Related to capital leases . (revised)
Foreign currency - Accumulated depreciation and amortization - property and Cash & cash egulvalents """"" 828,039 409,338
trapslanon equipment:  $55,198,000; Related to capital leases - Accu- Accounts rgce}vable """"""" 820,370 635,026
adjustments .......... 259 23 (39 mulated depreciation and amortization - property and equip- Raw matenals """""""""" 42,911 42,911
ment: $50,253,000; * Less discount and prepaid costs - Term ;yorkhllszrog;ess """"""""" 2719786 1,902,2;
. . . . : ,255,000; inished goods . . ,
W Reclassified to c.onform with 2018 presetano-n; Adjustefi loan: $4,036,000; & Less discount and prepaid costs - Term Invemon'egs 1951513
for 1'f04 stock split, November@ﬂ’ 2017; = As is; PIOXI" 1oan:  $2,133,000; © Less discount and prepaid costs - Term Restricted cash - due to
mately; = As of March 13, 2019; ™ As of March 1, 2018: = As of . $9,508,000; 2 Less discount and prepaid costs - Term loan: former member.................. 387,455
March 1, 2017 $7,655,000 Prepaids & other current
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): ASSELS . ... 315,042 344,627
2018 2017 Recent Dividends: Total current assets . . 4,729,180 3,727,959
(revised) 1. Internap Corp common. Restrictedcash .................. 622,428 453,575
Cash & cash equivalents.......... 17,823 14,603 No dividends paid. Furniture & fixtures .............. 196,242 175,387
Account receivable, gross......... 21,601 19,281 Annual Dividends: Transportation equipment. .. ...... 122,874 122,874
Allowance for doubtful 1. Internap Corp common. Plant & improvements............ 496,154 496,154
ACCOUNES .. .vveeieeieeen 1,547 1,487 No dividends paid. Production equipment . ........... 3,557,717 3,510,389
Account receivable, net. . 20,054 17,794 INTERNATIONAL ISOTOPES INC Property, plant &
Contract assets. .................. 8,844 Annual Report equipment, gross................. 4,372,987 4,304,804
Prepaid expenses & other Consolidated Income Statement, Years Ended Dec. 31 (§): Less accumulated
ASSELS . o v e 7,377 8,673 2018 2017 Mp016 depreciation..................... 2,466,805 2,369,269
Total current assets............... 54,098 41,070 (revised) (revised) Property, plant &
Network equipment.............. 274322 247190 gale of product .. ... 10,368,823 7,420,390 6,552,149 equipment,met................... 1,906,182 1,935,535
Nelyvork equipment under Cost of product .. .. .. 5,678,530 4,182,705 3,707,558 Goodwill........................ 1,384,255 1,376,584
capital lease ..................... 14,206 14,206 Gross profit (loss).... 4,690,293  3237,685 2,844,591 Patents & other
Furniture & equipment ........... 28,583 26,246 galaries & intangibles,net .................. 4,348,031 4,511,641
Software ................ 66,924 43,930 ontract labor Total long-term assets ............ 8,260,896 8,277,335
Leasehold improvements 414,212 412,631 CXPENSES . . .vnnnnn.. 2311,710 2,118,257 1,782,774 Total assets.............ceuunn.. 12,990,076 12,005,294
Buildings under capital General, Accounts payable ................ 2,285,165 1,619,229
lease.....oovvenviniiiaiiiiaan 269,455 227,482 administrative & Accrued liabilities................ 939,918 1,139,477
Property & equipment, consulting expenses.. 2,200,044 2,808,303 2,053,518 Current portion of
QIOSS .« ot 01,067,701 971,685 Research & unearned revenue ................ 3,783,541 2,688,128
Less: accumulated development Current portion of
depreciation & CXPENSES ... .vvnn... 468,603 376,698 511,83 related party notes
amortization..................... 2589,640  ¥513,120 Total operating payable S 180,000 60,000
Property & equipment, eXpenses ............ 4980357 5303258 4,347,575 Currentinstallments of
S S 478,061 458,565 Operating income notes payable.................... 7,956 7437
Intangible assets, net . .. L 73,042 25666 (10SS) «.evennnnnn.. (290,064) (2,065,573) (1,502,984) Total current liabilities............ 7,196,580 5,514,271
GoodWill. ... 116,217 50,209  Other income Related party notes
CONLTACt ASSELS « + v vveneeeenenns 16,104 .. (expense) ........... 86,796  (256,390) 6,605 Payable, net of current
Deposits & other assets........... 7.409 11,015 Loss on equity portion & debt discount............ 446,356 419,534
Total asSets . ..................... 744931 586,525 method investment. .. (946,844) Notes payable, net of
Accounts payable . ............... 23,435 20,388 Equity in net current portion. .................. 20,786 28,741
Compensation & benefits income of affiliate. ... . 53,173 73,957 Unearned revenue,
payable ..........cooiiiiii 7,523 6,673 Interest income ...... 9,428 3,051 938 monCurrent...................... 7,500 688,980
Property, sales & other Interest expense.. . . . .. 470,106 509,740 474,059 Obligation for lease
CAXES o v v v e oo 785 2,636 Total other income disposal c_osls .................... 507,968 478,424
Customer credit balances .. . .. .. .. 2,204 1,616 (expense) ........... (373,882) (1,656,750) (392,559) Mandatorily redeemable
Accrued interest . ................ 1,762 1,690 Netincome (loss)....  (663,946) (3,722,323) (1,895,543) convertible preferred
Other accrued liabilities . . 3,266 3,293  Less: loss (income) Stock ... 4,656,752 4,528,417
Accrued liabilities................ 15,540 15,908 attributable to Total long-term
Deferred revenues. . .............. 8,022 4,861 noncontrolling llabl]lt}es FETEREREREREREREPRPRPRRY 5,639,362 6,144,096
Capital lease obligations . . 9,080 11,711 interest.............. (180,630)  (34,961) 16,431 Total liabilities. .................. 12,835,942 11,658,367
Revolving credit facility .......... ... 5,000 Net income (loss) igg‘,?‘on Ttoc,l; e 4131,683 4,067,907
Term 0an « . v v oo oo 21 attributable to ditional paid-in
o loan 3 867 ermational capital ... U 120.805.997 120,398,620
restructuring liability . ... ......... 2,526 4,152 IsotopesInc.......... (844,576) (3,757,284) (1,879,112) Retained earnings
Other current liabilities ... 1063 1707 Weighted average (accpmulateq deficit) ............. (126,541,421)  (125,696,845)
Total current liabilities.............. 59987 64504 shares outstanding Eauty (deficiy
Deferred revenues.. ... ........... 511 4761 -basic.............. 411,071,598 406,361,656 403,302,425 i“m utable ;01
Capital lease obligations . 262,382 223749 Weighted average l“‘f:rf‘a‘{i’ﬁal ds"“"pes 603741 (1230318
Termloan....................... 415278 hgy,ges shares outstanding e SOCKIOICETS o (1603.741) - (1.230.318)
» ’ B Equity attributable to
Exit activition & ~diluted.............. 411,071,598 406,361,656 403,302,425 Equity attributa
e Year end shares noncontrolling interest............ 1,757,875 1,577,245
restructuring liability ............. 75 664 standi 413.168.301 406790703 404.999758 Totalequity ..................... 154,134 346,927
Deferred rent .................... 957 1310 ;‘:tbgniﬁi sy R -790. 299
gtel:?ﬁit;:elrl;bﬂuy """"""" 2211 1,651 per share - basic ... $(0.01) $0.00 U Reclassified to conform with 2018 presentation
liabilities ..........ccoooieii.. 3473 2,983 Neteamnings (loss) Recent Dividends:
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1. International Isotopes Inc series B mandatorily re-
deemable convertible preferred.

No dividends paid.

2. International Isotopes Inc common.

No dividends paid.
Annual Dividends:

1. International Isotopes Inc series B mandatorily re-
deemable convertible preferred.

No dividends paid.

2. International Isotopes Inc common.

No dividends paid.

IONIS PHARMACEUTICALS INC

Official Changes On Mar. 25, 2019, Co. announced that its
Chief Operating Officer, Dr. Brett P. Monia, Ph.D., has been ap-
pointed to the board of directors.
KLX ENERGY SERVICES HOLDINGS INC

Annual Report

Consolidated Income Statement, Years Ended Jan. 31

($000):

2019 Mo18 M2017
Service revenues. . . .. 495,300 .. .
Total revenues . ...... ... 320,500 152,200
Cost of sales......... 370,400 269,100 181,300
Selling, general &
administrative
eXpense............. 100,400 73,400 60,100
Research &
development costs. . . . 2,400 2,000 300
Operating earnings
(loss) .ovvvvnininnt 22,100 (24,000) (89,500)
Interest expense,
net......ooooeennn... 7,100
Earnings (loss)
before income taxes
- United States........ (24,000) (89,500)
Earnings (loss)
before income taxes . . 15,000 (24,000) (89,500)
Current income tax
expense - state....... 600 100 100
Total current
income tax expense . . 600 100 100
Income taxes
EXPeNSe ... ..oveunn.. 600 100 100
Net income (loss). . . . 14,400 (24,100) (89,600)
‘Weighted average
shares outstanding
-basic.......oiill 20,100
Weighted average
shares outstanding
-diluted............. 20,200
Year end shares
outstanding.......... 22,600
Net earnings (loss)
per share - basic .. ... $0.72
Net earnings (loss)
per share - diluted. . . . $0.71

Total number of

employees...........
Number of common

B81400  P¥1,000

stockholders......... l,lél

o Non-consolidated; = As is; = Approximately; = As of March
18,2019

Consolidated Balance Sheet, Years Ended Jan. 31 ($000):
2019 2018

Cash & cash equivalents.......... 163,800
Accounts receivables -
trade, Gross.......c.ooiiiiinn. 122,700 76,200
Allowance for doubtful
ACCOUNES ..o 3,100 2,300
Accounts receivables -
trade,net.................oon 119,600 73,900
Inventories,net .................. 15,400 10,200
Other current assets .............. 9,500 2,000
Total current assets............... 308,300 86,100
Land, buildings &
improvements ................... 32,300 29,600
Machinery 202,200 125,600
Furniture & equipment ........... 190,100 153,200
Property & equipment,
BLOSS « vttt 424,600 308,400

Less: accumulated
depreciation.....................
Property & equipment,

Goodwill. .

Identifiable intangible

ASSeLS, NeL...oovuerineiennen.
Other assets . ..
Total assets.......
Accounts payable .
Accrued interest . ................
Accrued salaries,

vacation & related

Accrued bonuses. ................
Accrued incentive

compensation. ...................
Accrued property taxes
Other accrued liabilities . .

Accrued liabilities................
Total current liabilities............
Senior secured notes .............
Less unamortized debt

ISSUE COSES . v vvvveeeee e
Long-termdebt..................
Other non-current

liabilities . ............. ...
Common stock ..................
Additional paid-in

capital ...
Former parent investment . ........
Retained earnings

(accumulated deficit) .............
Total stockholders’

CQUILY . . ovt e

[ Non-consolidated

Recent Dividends:

1. KLX Energy Services Holdings Inc common.

No dividends paid.
Annual Dividends:

1. KLX Energy Services Holdings Inc common.

No dividends paid.

KODIAK SCIENCES INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018
Research &
development. ........ 18,793
General &
administrative
eXpenses . ........... 7,581
Total operating
EXPEeNses . ........... 26,374
Income (loss) from
operations........... (26,374)
Interest expense. ... .. 5,5 19
Other income
(expense), net........ (4,07 1)
Gain (loss) on
extinguishment of
debt ..o, 8(5,479)
Net income (loss). . .. (41,443)
Weighted average
shares outstanding
-basic.............. 14,977
Weighted average
shares outstanding
-diluted............. 14,977
Year end shares
outstanding........... 736,830
Net earnings (loss)
per share - basic ..... $(2.77)
Net earnings (loss)
per share - diluted.. . .. $(2.77)
Number of full time
employees........... g
Total number of
employees........... g

Number of common

152,700

271,900
43,200

30,300
19,100
672,800
47,300
7,200
13,900
9,100
1,900
5,800
30,700
85,200
250,000

(7.800)
242,200

4,700
200

345,000

(4,500)

340,700

Wa017
(revised)

22,022

3,499
25,521

(25,521)
81,185

5(1,230)

(27,936)
7,515

7,515
7,936
$(3.72)

$(3.72)

By

128,900
179,500
2,800
5,400

273,800
31,800

6,800
6,300
1,100
2,000

16,200
48,000

1,200

1,025,800
(801,200)

224,600

Wa016
(revised)

14,053

3,098
17,151

(17,151)
6

25

(17,132)
7211

7,211
7,931
$(2.38)

$(2.38)

31

stockholders......... B0 3

[ Reclassified to conform with 2018 presentation; = Includes
attributable to related parties - Interest expense: $3,030,000; = In-
cludes attributable to related parties - Interest expense: $914,000;
@ Includes other expense attributable to related parties - Other

income (expense), net: $2,736,000; 2 Includes other expense
attributable to related parties - Other income (expense), net:
$1,008,000; B Includes attributable to related parties - gain (loss)
on extinguishment of debt: $1,587,000; “ Shares increased due
to the effects of stock options exercised, restricted stock awards,
preferred stock converted, common stock warrants exercised, con-
vertible notes converted, and public offering; B As Is; ¥ As of
September 1, 2018; ™ Approximately; U As of March 6, 2019

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 o17
(revised)
Cash & cash equivalents.......... 88,254 1,395
Prepaid expenses & other
CUrrent assets . ..............ounn. 2,195 200
Total current assets............... 90,449 1,595
Restrictedcash .................. 140 140
Leasehold improvements ......... 1,260 1,260
Laboratory equipment ............ 1,133 1,174
Furniture & fixtures .............. 225 225
Computers software .............. 85 173
Office equipment................. 79 79
Computer equipment ............. . 52
Total property &
equipment, Sross................. 2,782 2,963
Less: Accumulated
depreciation..................... 1,685 1,454
Property & equipment,
1,097 1,509
503 ...
92,189 3,244
Accounts payable ................ 1,050 3,356
Accrued salaries &
benefits ......... ...l 2,061 1,129
Accrued research &
development..................... 1,387 4,293
Accrued professional fees......... 117 19
Accrued legal fees ............... 82 35
Accrued other liabilities .......... 129 326
Accrued & other current
liabilities . ..........cooeienien.., 3,776 5,802
Total current liabilities............ 4,826 9,158
Convertible notes ................ 9,921
Redeemable convertible
preferred stock warrant
liability .. ..o ... B2 300
Other liabilities . 530 586
Total liabilities................... 5,356 21,965
Redeemable convertible
preferred stock................... .. 50,017
Common stock .................. 4 1
Additional paid-in
capital .........o. ool 197,595 584
Retained earnings
(accumulated deficit) ............. (110,766) (69,323)
Total stockholders’
equity (deficit)................... 86,833 (68,738)

[ Reclassified to conform with 2018 presentation; < Includes
due to related parties Convertible notes: $7,937,000; ' Includes
attributable to warrants held by related parties - Redeemable con-
vertible preferred stock warrant liability: $3,204,000

Recent Dividends:
1. Kodiak Sciences Inc common.
No dividends paid.

Annual Dividends:
1. Kodiak Sciences Inc common.
No dividends paid.

LEGACY RESERVES INC
Annual Report

C lidated Income Stat t, Years Ended Dec. 31 ($):

2018 2017 2016

(revised) (revised)

375,444,000 239,448,000 152,507,000

Oil sales ..
Natural gas liquids
("NGL") sales .......

27,750,000 24,796,000 15,406,000
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151,667,000
554,861,000

172,057,000 146,444,000
436,301,000 314,357,000

Natural gas sales.. ...
Total revenues . .. ....
Oil & natural gas
production
Production & other
120 X R
General &
administrative
expense
Depletion,
depreciation,
amortization &
accretion expense . . . .
Impairment of

200,285,000 183,219,000 179,333,000

29,532,000 19,825,000 14,267,000

73,039,000 49,372,000 43,639,000

159,998,000 126,938,000 150,414,000

long-lived assets . . . .. 67,978,000 37,283,000 61,796,000
Gain (loss) on

disposal of assets .... 23,803,000 (1,606,000) 50,095,000
Operating income

(loss) .veiniinnnt 47,832,000 18,058,000 (84,997,000)
Interest income ... ... 36,000 64,000 67,000
Interest expense.. .. .. 117,008,000 89,206,000 79,060,000
Gain on

extinguishment of

debt ................ 66,066,000 150,802,000
Equity in income

(loss) of equity

method investees. . ... (19,000) 17,000

Net gains (losses)

on commodity

derivatives........... 49,172,000 17,776,000 (41,224,000)
Other income

(expense) ........... 722,000 792,000  (179,000)

Income (loss)

before income taxes . .
Income tax expense
(benefit)
Net income (loss). . ..
Weighted average
units outstanding -

46,801,000 (52,499,000) (54,591,000)

2,968,000 1,398,000 1,229,000
43,833,000 (53,897,000) (55,820,000)

105,087,000 100,049,000 98,249,000
Weighted average

units outstanding -

diluted
Year end units
outstanding
Net income (loss)
per unit - basic
Net income (loss)
per unit - diluted
Number of full time
employees...........
Total number of
employees...........
Number of common

stockholders

98,249,000

72,156,097

$(0.54) $(0.57)

$(0.54) $(0.57)

331 328

337

28109 BH31 28127

U Reclassified to conform with 2018 presentation; “ Approxi-
mately; & As of March 13, 2019; ® As of February 21, 2018; ¥ As
of February 21, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2018 02017
(revised)

Cash.....ooviiiiiiiiiians 1,098,000 1,246,000
Accounts receivable, net
-oil & natural gas................ 56,615,000 62,755,000
Accounts receivable, net
- joint interest owners ............ 15,370,000 27,422,000
Fair value of derivatives 66,662,000 13,424,000
Prepaid expenses & other
current assets .. .................. 11,347,000 7,757,000
Total current assets 151,092,000 112,604,000
Proved oil & natural gas
properties using the
successful efforts method
of accounting.................... 3,471,456,000  3,529.971,000
Unproved properties.............. 19,863,000 28,023,000
Accumulated depletion,
depreciation,
amortization &
impairment...................... 2,177,006,000  2,204,638,000
Other property &
equipment, Sross................. 14,779,000 14,428,000

Less: accumulated

depreciation &
amortization - other

property & equipment ............ 12,323,000 11,467,000
Operating rights, gross............ 7,017,000 7,016,000
Less: accumulated

amortization - operating

rights.........ooooii 6,123,000 5,765,000
Operating rights, net.............. 894,000 1,251,000
Fair value of derivatives . . 3,135,000 14,099,000
Other assets ............ 3,041,000 8,811,000
Total asSets . ......ovuernrnernnn. 1,474,931,000  1,493,082,000
Current debt,net................. 856,646,000 ..
Accounts payable ................ 11,227,000 13,093,000
Accrued capital

expenditures..................... 24,690,000 33,198,000
Revenue payable to joint

interest OWNers. .................. 22,750,000 18,510,000
Accrued lease operating

EXPENSE « . eveveeeeeea e 41,227,000 18,179,000
Accrued ad valoremtax........... 5,255,000 5,807,000
Other accrued oil &

natural gas liabilities ............. 4,964,000 5,624,000
Fair value of derivatives .......... ... 18,013,000
Asset retirement

obligation....................... 3,938,000 3,214,000
Other current liabilities ........... 13,953,000 29,172,000
Total current liabilities............ 984,650,000 144,810,000
Credit facility .. .................. ... 499,000,000
Second lien term loans............ ... 205,000,000
Seniornotes ..................... 340,164,000 665,645,000
Convertible senior notes .......... 128,103,000 .

Unamortized discount on
senior notes
Unamortized debt issuance

(31,517,000) (13,101,000)

COSES . vttt e (3,827,000) (9,775,000)
Asset retirement

obligation....................... 248,796,000 271,472,000
Fair value of derivatives .......... 550,000 1,075,000
Other long-term

liabilities................oooenen. 643,000 643,000
Total liabilities................... 1,667.562.000  1,764,769,000
Series A preferred equity ......... ... 55,192,000
Series B preferred equity.......... . 174,261,000
Incentive distribution

CQUILY . . ove e 30,814,000
Limited partners’ equity

(deficit) . ..vveeni (531,794,000
General partner’s equity

(deficit) ...t . (160,000)
Common stock .................. 1,094,000 o
Additional paid-in

capital ...l 24,752,000

Retained earnings
(accumulated deficit)
Total
stockholders’/partners’
equity (deficit)

(218,477,000)

(192,631,000) (271,687,000)

[ Reclassified to conform with 2018 presentation

Recent Dividends:

1. Legacy Reserves Inc 8% series A fixed-to-floating rate
cumulative redeemable perpetual preferred units.

No dividends paid.

2. Legacy Reserves Inc limited partner’s equity.

No dividends paid.

3. Legacy Reserves Inc general partner’s equity.

No dividends paid.

4. Legacy Reserves Inc 8.00% series B fixed-to-floating rate
cumulative redeemable perpetual preferred units.

No dividends paid.

5. Legacy Reserves Inc incentive distribution equity.

No dividends paid.
Annual Dividends:

1. Legacy Reserves Inc 8% series A fixed-to-floating rate
cumulative redeemable perpetual preferred units.

No dividends paid.

2. Legacy Reserves Inc limited partner’s equity.

No dividends paid.

3. Legacy Reserves Inc general partner’s equity.

No dividends paid.

4. Legacy Reserves Inc 8.00% series B fixed-to-floating rate
cumulative redeemable perpetual preferred units.

No dividends paid.

5. Legacy Reserves Inc incentive distribution equity.
No dividends paid.

LEGACY RESERVES INC

Auditor’s Report Auditor’s Report

The following is an excerpt from the Report of the Independent
Auditors, BDO USA, LLP, as it appeared in Co.Ss 2018 10-K: "In
our opinion, the consolidated financial statements present fairly,
in all material respects, the financial position of the Company and
subsidiaries at December 31, 2018 and 2017, and the results of
their operations and their cash flows for each of the three years in
the period ended December 31, 2018, in conformity with account-
ing principles generally accepted in the United States of Amer-
ica. Going Concern Uncertainty The accompanying consolidated
financial statements have been prepared assuming that the Com-
pany will continue as a going concern. As discussed in Note 1 (b)
to the consolidated financial statements, the Company has signif-
icant obligations and commitments coming due in the near term
that raises substantial doubt about its ability to continue as a going
concern. Managementgs plans in regard to these matters are also
described in Note 1 (b). The consolidated financial statements do
not include any adjustments that might result from the outcome of
this uncertainty."

LEXICON PHARMACEUTICALS, INC.
Annual Report

C lidated Income St t, Years Ended Dec. 31 ($):
2018 2017 2016
(revised) (revised)
Net product revenue .. 26,583,000 15,890,000
Collaborative
agreements.......... 36,271,000 75,621,000 79,101,000
Royalties & other
revenue ............. 355,000 178,000 155,000

Total revenues
Cost of sales
(including
finite-lived
intangible asset
amortization)
Research &
development. ........ 100,243,0007152,223,000%163,973,000
Increase (decrease)

in fair value of
Symphony Icon, Inc.
purchase liability. .. ..
Selling, general &

63,209,000 91,689,000 79,256,000

2,491,000 1,899,000

2,101,000  (703,000)

administrative

EXPenses ............ 563,754,000 66,090,000 243,157,000
Total operating

€XPENSes . ...v.eun... 166,488,000 222,313,000 206,427,000
Income (loss) from

operations........... (103.279,000)  (130,624,000)  (127,171,000)
Interest expense. .. ... 20,777,000 6,984,000 6,567,000
Interest & other

income, net.......... 3,508,000 1,954,000 2,293,000
Net income (loss)

before taxes ......... (120,548,000)  (135,654,000)  (131,445,000)
Income tax

provision (benefit) ... ... (12,661,000) .
Net income (loss). . .. (120,548,000)  (122,993,000)  (131,445,000)
Weighted average

shares outstanding

-basic........ooll 105,830,000 105,237,000 103,863,000
Weighted average

shares outstanding

~diluted............. 105,830,000 105,237,000 103,863,000
Year end shares

outstanding.......... 105,926,000 105,589,000

Net income (loss)

per share - basic ... .. $(1.14) $(1.17) $(1.27)
Net income (loss)

per share - diluted. . .. $(1.14) $(1.17) $(1.27)
Total number of

employees........... B02

Number of common

stockholders......... D374

[ Restated to reflect the correction related to the recognition
of research and development expense and accrued liabilities for
its inTandem1, inTandem2 and inTandem3 clinical trials of so-
tagliflozin; “ Including stock-based compensation - Research and
development: $6,010,000; ' Including stock-based compensation
- Research and development: $4,905,000; = Including stock-based
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compensation - Research and development: $3,938,000; * Includ-
ing stock-based compensation - selling, general and administra-
tive: $5,686,000; © Including stock-based compensation - selling,
general and administrative: $4,567,000; \* Including stock-based
compensation - selling, general and administrative: $3,514,000;
¥ As of February 28, 2019; = Approximately; — As of March 8,
2019

Consolidated Balance Sheet, Years Ended Dec. 31 (%:
2018 2017
(revised)

Cash & cash equivalents.......... 80,386,000 61,661,000

U.S. treasury securities
-fairvalue ...................... 73,974,000 222,148,000
Corporate debt securities
-fairvalue ...................l 5,692,000 26,979,000
Accounts receivable,

5,928,000 4,829,000
Allowances............. 4,000 4,000
Accounts receivable, net . 5,924,000 4,825,000
Raw materials . ...... 3,564,000 616,000
Work-in-process . . . .. 232,000 149,000
Finished goods ...... 884,000 1,183,000
Inventory.... 4,680,000 1,948,000
Prepaid expenses & other
CUITENt aSSetS . .......vvvnvnenn... 2,668,000 4,434,000
Total current assets . 173,324,000 321,995,000
Computers & software............ 4,557,000 4,605,000
Furniture & fixtures .............. 5,644,000 6,006,000
Laboratory equipment ............ 3,378,000 3,423,000
Leasehold improvements . 416,000 400,000
Buildings ................. 59,212,000 59,212,000
Land.........coooviiiiiiiain., 2,664,000 2,664,000
Total property &
equipment...............oooiu... 75,871,000 76,310,000
Less: accumulated
depreciation &
amortization..................... 60,006,000 58,623,000
Property & equipment,
M. ottt e 15,865,000 17,687,000
Goodwill..........cooiiiiiiiin 44,543,000 44,543,000
Other intangible assets............ 50,119,000 51,885,000
Otherassets ...........co.evvnnn.. 285,000 429,000
Total assets ... 284,136,000 436,539,000
Accounts payable ................ 17,759,000 38,762,000
Accrued liabilities. ............... 14,482,000 12,282,000
Current portion of
deferredrevenue ................. 3,395,000 40,351,000
Current portion of
long-term debt, net of
deferred financing costs........... 1,115,000 14,094,000
Total current liabilities............ 36,751,000 105,489,000
Deferred revenue, net of
current portion. .................. 23,651,000 24,903,000
Long-term debt, net of
deferred financing costs........... 243,887,000 231,576,000
Deferred tax liabilities............ 6,014,000 6,014,000
Other long-term
liabilities . ........c..oovuvininn... 238,000 292,000
Total liabilities. .................. 310,541,000 368,274,000
Common stock .................. 106,000 106,000
Additional paid-in
capital ...l 1,447,954,000  1,435,526,000

Retained earnings
(accumulated deficit) .............
Accumulated other

(1,471,577,000)  (1,365,241,000)

comprehensive gain (loss)......... (12,000)  (222,000)
Treasury stock, atcost............ 2,876,000 1,904,000
Total Lexicon

Pharmaceuticals, Inc.

stockholders’ equity

(deficit) ...oovvvevne e (26,405,000) 68,265,000
Total equity (defcit) (26,405,000) 68,265,000

I Restated to reflect the correction related to the recognition
of research and development expense and accrued liabilities for
its inTandem1, inTandem2 and inTandem3 clinical trials of so-
tagliflozin

Recent Dividends:
1. Lexicon Pharmaceuticals, Inc. common.
No dividends paid.

Annual Dividends:
1. Lexicon Pharmaceuticals, Inc. common.
No dividends paid.

LYFT INC
Annual Report

Consolidated Income Statement, Years Ended

($000):

Revenue ............
Cost of revenue
Operations &
SUppOrt .. ..o
Research &
development.........
Sales & marketing
eXPenses . ...........
General &
administrative
eXpenses . ...........
Total costs &
eXPenses . ...........
Income (loss) from
operations...........
Interest income,

Other income, net. ...
Income before
income taxes -
Foreign.............
Income before
income taxes -

United States ........
Income (loss)

before provision

for income taxes .. ...
Current state

income taxes ........
Current foreign
income taxes ........
Current income

(AXES . .t veeeaaens
Deferred income

Deferred foreign
income taxes ........
Provision for

income taxes ........
Net income (loss). . . .
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share - basic
Net earnings (loss)
per share - diluted. . ..
Total number of

employees...........
Number of class A

common stockholders
Number of class B

common stockholders
Number of

stockholders.........

W AsTs

2018

2,156,616
1,243,400

338,402
300,836

803,751

447,938
3,134,327
(977,711)

66,462
652
(900,642)

(9,955)

(910,597)
1,250

116

1,366
(628)
(628)
738
(911,335)

21,176

21,176
22,438
$(43.04)
$(43.04)
Wy 791
M3 301
g

3 309

2017

1,059,881
659,533

183,513
136,646

567,015

221,446
1,768,153
(708,272)

20,243
284
(687,743)

@

(687,745)

556

556

556
(688,301)

19,371

19,371
19,916
$(35.53)

$(35.53)

Dec. 31
2016

343,298
279,011

97,880
64,704

434,344

159,962
1,035,901
(692,603)

6,964
3,246

(682,393)

(682,393)

401

401

401
(682,794)

18,413

18,413
18,734
$(37.08)

$(37.08)

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents .
Short-term investments . .
Prepaid expenses & other
current assets . ..........
Total current assets. .. . ..
Bike fleet...............
Leasehold improvements
Computer equipment &
software
Furniture & fixtures
Construction in progress .
Total property &

2018

517,690
1,520,180

282,572

2017

1,106,102
1,284,642

172,951
2,563,695
14,135
1,915

144
1,155

equipment, gross................. 120,969 17,349
Less: Accumulated

depreciation..................... 11,712 3,141
Property & equipment,

T 109,257 14,208
Goodwill. ..., 152,085 ...
Intangible assets, net ............. 117,733 4,349
Restricted cash & cash

equivalents ...................... 187,374 72,817
Restricted investments............ 863,713 360,882
Otherassets ...........ccovvnn.n. 9,439 776
Total assets...................... 3,760,043 3,016,727
Accounts payable . .. 32,343 66,874
Insurance reserves ............... 810,273 376,538

Ride-related accruals . ............ 188,602 101,078

Insurance-related

accrualS. ... 98,062 27,447
Legal accruals ................... 81,139 41,788
Insurance claims payable

&relatedfees.................... 65,897 48,434
Other accrued & other

current liabilities................. 172,503 34,659
Accrued & other current

liabilities . ..........coveenin... 606,203 253,406
Total current liabilities............ 1,448,819 696,818
Other liabilities . ................. 30,458 15,298
Total liabilities. .................. 1,479,277 712,116
Redeemable convertible

preferred stock................... 5,152,047 4,284,049
Additional paid-in

capital ...l 73916 55,568
Accumulated other

comprehensive income

(10SS) v et 133 (1,011)
Retained earnings

(accumulated deficit) ............. (2,945,330) (2,033,995)
Total members’ equity

(deficit) ...o.ovnenniii i (2,871,281) (1,979,438)

Recent Dividends:

1. Lyft Inc class A common.

No dividends paid.

2. Lyft Inc class B common.

No dividends paid.
Annual Dividends:

1. Lyft Inc class A common.

No dividends paid.

2. Lyft Inc class B common.

No dividends paid.
LYFT INC

Offering On Mar. 28, 2019, Co. announced the pricing of its
initial public offering of its Class A common stock at a price of
$72.00 per share. Co. is offering 32,500,000 shares of its Class A
common stock, plus up to an additional 4,875,000 shares that the
underwriters have the option to purchase. The shares are expected
to begin trading on the Nasdaq Global Select Market on Mar. 29,
2019 under the ticker symbol "LYFT" and the offering is expected
to close on Apr. 2, 2019, subject to customary closing conditions.
J.P. Morgan Securities LLC, Credit Suisse Securities (USA) LLC,
Jefferies LLC, UBS Securities LLC, Stifel, Nicolaus & Company,
Inc., RBC Capital Markets, LLC and KeyBanc Capital Markets
Inc. are acting as book-running managers.
MAGENTA THERAPEUTICS INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31

($000):

2018 W2017 D016
Research &
development......... 41,340 27,899 5,782
General &
administrative
eXPenses .. .......... 18,623 7,828 3,486
Total operating
eXPenses ............ 59,963 35,727 9,268
Income (loss) from
operations........... (59,963) (35,727) (9,268)
Interest expense. .. ... e . 163
Interest & other
income, net.......... 2,448 236
Total other income
(expense), net........ 2,448 236 (163)
Net income (loss). . .. (57,515) (35,491) (9,431)
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Accretion of Retained earnings federal .............. (9,830,000)
redeemable (accumulated deficit) ............. (102,726) (45,211)  Deferred provision
convertible Total stockholders’ (benefit) for
preferred stock to equity (deficit) ................ ... 145,648 (42,118) income taxes -
redemption value .. .. 88 213 107 foreign.............. (138,000) .
Cumulative I Non-consolidated Valuation allowance . . e 9,830,000
dividends on Income tax expense
redeemable Recent Dividends: (benefit)............. (156,000) 42,000 54,000
convertible 1. Magenta Therapeutics Inc common. Income (loss) from
preferred stock. . .. ... 437 197 No dividends paid. continuing
Reversal of Annual Dividends: operations........... . ... (84,066,000)
cumulative 1. Magenta Therapeutics Inc common. Net income (loss).... (2,678,000) (6,087,000) (84,066,000)
dividends on No dividends paid. Dividends
‘edeem?tt’lle MAJOR LEAGUE FOOTBALL INC applicable to
convertible . R participating
preferred stock. ...... (634) Earnings, 9 mos. to Jan 31(Consol. - $): 2019 o018 Seeurities........ ... 355,000
Net'}ijncog;e (loss) Cost & eXPenses .................. 168,754 234,092 Netli'ncg;‘ne (loss)
attributable to L applicable to
common stockholders  (57,603) (35,507 (9.735) 8?;;?2:150;22‘?;2‘6;{5'5‘)' S 8?2;83; (2;‘;’33? common stockholders  (2,678,000) (6,442,000) (84,066,000)
Vl:’dghmd drerage Net income............. e, (484.967)  (264.933) ":’eig‘xeiave”ge
shares outstanding P . class A shares
DASIC e 18,390 1,857 149 E‘lf;‘:f:ycommonbhdre .......... $0.0DS$.......... outstanding - basic ... 5,056,000 5,056,000 5,190,000
Weighted average Fully Diluted ......vvvevvvneenn .. $0.00$.......... Weighted average
shares outstanding Common Shares: class B shares
-diluted............. 18,390 1,857 149 Full Diluted.. . . oo 62.810.229 56.753.433 outstanding - basic... 37,390,000 37,657,000 36,550,000
Year end shares . "002 ’000 Weighted average
outstanding...... ... 33,305 2351 1,348 Year-end ..............cooiiin.. 71,993,073 57,999,488 class B shares
Net earnings (loss) outstanding -
per share - basic ... .. $(3.13) $(19.12) $(65.15) M:E&':F)ée";g" diluted.............. 42,446,000 42,713,000 41,740,000
Net earnings (loss) . . Year end shares
per share - diluted ... . $G3.13)  $(19.12)  $(65.15)  Comsolidated Income Statement, Years Ended Dec. 31 (8): \cnging.......... 42,021,000 43,792,000 43,060,000
Number of full time 2018 (revizs?eg) (revizs(z:1d6) Net income (loss)
employees............ 559 s Revenue ............ 85251000 90,291,000 129,547,000 Per class B share -
Number of common Service costs ... 47804000 49339.000 76970000 SOMMNMNE
stockholders......... 2EEs5y Sales & marketing oper'atlons - basic ... $2.01)
eXpenses ............ 13,788,000 15,652,000 22,307,000 I\L?C‘T:Sosnées(}'lziz)
U Non-consolidated; 2 As is; & As of April 30, 2018; ¥ Approx- Product development Easic $(0.06) $(0.15) $(2.01)
imately; 2 As of February 28, 2019 g(pensels& """""" 15,423,000 18,094,000 28,446,000  \ioy income (loss)
Consolidated Balance Sheet, Years Ended Dec. 31 ($m000): ader;‘lei:rrl?strative per glags B share -
2018 2017 expenses............ 10,881,000 13,567,000 21,754,000 f)"';;;’;?“"g
. Amortization of perations -
Cash & cash equivalents.......... 58,345 51,402 intangible assets dllut‘ed -------------- $(2.01)
Marketable securities. ... .. . 84,225 “-- from acquisitions . .. . 781,000 Net income (loss)
Restricted cash .................. 165 Acquisition & per class B share -
Prepaid expenses & other disposition related diluted.......... SERPTES $(0.06) $(0.15) $(2.01)
CUITeNt aSSetS ... ...vuvnenvnennn.. 2,751 936 Losts. ... 662,000 Dividends paid per
Total current asse 145,321 52,503 Acquisition related share .......... REREE $0.50
Restricted cash ..o 1,780 0SS einn 462,000 Number of full time
Laboratory & computer Impairment of employees........... 254 225 291
equipment. ...................... 4,160 2120 ooodwill ............ 63.305.000 Number of class A
Furniture & fixtures . . .. 743 77" Income (loss) from T common stockholders @ L3 253
Leasehold improvements . 6,399 141 operations............ (3,888,000) (6,361,000) (83,897,000) Number of class B
Total property & Interest income . ... 1054000 316000  (42,000) common stockholders 436 H37 942
equipment, gross................. 11,302 2,338 Other income Total number of
Less agcqmulaled (expense), net. ....... (73,000) stockholders......... B33 B39 Bag
depre?lat{on & 1090 180 Total other income
AMOTIZALON -+ -+ oo ’ (expense) ........... (115,000) [ Reclassified to conform with 2018 presentation; 2 Reclassi-
Property & equipment, Income (loss) from . . .
P S 10,212 1,956 continuing fied to conform with 2017 presentation; = Approximately; = As
Other assets . e 4 operations before of March 14,2019;® As of March 9, 2018;@ As of March 6, 2017
Total assets ............ooovvniins 157,313 54,463 provision for Consolidated Balance Sheet, Years Ended Dec. 31 ($):
Accounts payable ................ 3,492 167 income taxes - 2018 2017
Accrued external research United States ........... (2.312,000) (6,022,000) (83,920,000) (revised)
& development expenses. ... 2,619 1331 Income (loss) from Cash & cash cquivalents ... 45,230,000 104,190,000
Accrued payroll & continuing Accounts receivable,
related CXpenses ... R 2,526 1,330 operations before LOSS « vttt 16,846,000 15,486,000
Accrued professional fees. ... 787 963 provision for Allowance for doubtful
Accrued leasehold income taxes - ACCOUNES ... vveeeeteeenennns 648,000 626,000
fmprovements ... >01 = foreign........o.... (522,000)  (23,000)  (92,000) Accounts receivable, net.......... 16,198,000 14,860,000
Other accrued expenses........... 494 151 [hcome (loss) Prepaid expenses & other
AccruedAexp{er}ses & other before provision current assets . ................... 2,657,000 2,041,000
current liabilities................. 6,927 3975 for income taxes . ... (2.834,000) (6,045,000) (84,012,000) Total current assets.. . ............. 64,085,000 121,091,000
Total curren't llé}l?l!ltles ............ 10,419 4142 current provision Computer & other related
Long-term liabilities ... 1246 (benefit) for CQUIPMENL. .. ... 18,839,000 19,157,000
Total liabilities. . . .. FEREETSRRRRTRR: 11,665 income taxes - Purchased & internally
Redeemable convertible federal .............. (48,000) developed software. .............. 6,878,000 6,687,000
preferred stock................... . 92439 Current provision Furniture & fixtures .............. 1,023,000 1,071,000
Common stock .................. 33 2 (benefit) for Leasehold improvements . ... ... .. 1,275,000 1,168,000
Additional paid-in income taxes - Property & equipment,
capital ... 248,349 3091 gate. 30,000 42,000 5,000 GFOSS .. vvveereeeiieeiia 28,015,000 28,083,000
Accumulatefi otAher Deferred provision Less: accumulated
comprehensive income (benefit) for depreciation &
(oss) ...ovneniii ® income taxes - amortization . .................... 25,094,000 25,678,000
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Property & equipment,

Other assets, net

Goodwill.............

Intangible assets from

acquisitions, net. ......

Total assets........
Accounts payable . .

Accrued expenses & other

current liabilities. . . ...

Current portion of
acquisition-related

liabilities.............

Deferred revenue &

deposits..............

Dividends payable

Total current liabilities

Other non-current

liabilities.............

Deferred tax liabilities

Non-current portion of

acquisition-related

liabilities.............
Total liabilities. .. .....
Class A common stock . . .
Class B common stock

Additional paid-in

capital ...............

Retained earnings

(accumulated deficit) . .

Total stockholders’

equity. ...,

Recent Dividends:

1. Marchex Inc class A common.

No dividends paid.

2. Marchex Inc class B common.

ExDate Amt
03/07/2018 0.50

........... 2,921,000 2,405,000
917,000 326,000
........... 24,442,000 ...
........... 20,697,000 .
....... 113,062,000 123,822,000
..... 5,968,000 4,928,000
........... 5,807,000 5,585,000
........... 1,215,000
........... 1,782,000 313,000
... 21,907,000
............ 14,772,000 32,733,000
........... 1,287,000 1,090,000
........... 1,531,000
........... 446,000
........... 18,036,000 33,823,000
53,000 53,000
370,000 387,000
........... 350,801,000 343,268,000
........... (256,198,000)  (253,709,000)
........... 95,026,000 89,999,000
Declared  Record Payable

12/12/2017 03/08/2018 03/21/2018

3. Marchex Inc 4.75% convertible exchangeable preferred.

No dividends paid.
Annual Dividends:

1. Marchex Inc class A common.

No dividends paid.

2. Marchex Inc class B common.

2018......... 0.50

3. Marchex Inc 4.75% convertible exchangeable preferred.

No dividends paid.

MOMENTA PHARMACEUTICALS INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

Product revenue. . .. ..
Research &
development revenue .
Total collaboration
revenue .............
Research &
development

eXpenses . ...........
General &
administrative
eXpenses . ...........
Other operating
EXPenSe . ............
Restructuring

EXPeNSE ... ....eunn..
Total operating
eXpenses . ...........
Operating income
(loss)
Interest income . . .. ..
Other income
(expense), net........
Total other income . . .
Net income (loss). . . .
Weighted average
shares outstanding

- basic

124,004,000 149,226,000

2018 2017
(revised)

39,684,000 66,803,000

2016
(revised)
74,648,000
35,905,000 72,079,000 34,971,000

75,589,000 138,882,000 109,619,000

119,880,000

85,105,000 82,207,000 64,466,000
30,000,000

17,807,000

256,916,000 231,433,000 184,346,000

(181,327,000) (92,551,000) (74,727,000)
6,194,000 4,427,000 2,226,000

(928,000) 28,000 51,498,000

5,266,000 4,455,000 53,724,000
(176,061,000) (88,096,000) (21,003,000)

77,845,000 73,136,000 68,656,000

Weighted average

shares outstanding

-diluted............. 77,845,000 73,136,000
Year end shares

outstanding.......... Wgg 464,000 76,355,000
Net income (loss)

per share - basic ... .. $(2.26) $(1.20)
Net income (loss)

per share - diluted.. . .. $(2.26) $(1.20)
Total number of

employees........... 131 279
Number of common

stockholders ... B0 23

[ Shares increased due to the effect of issuance of common stock
and exerise of stock options and employee stock purchase plan;
Approximately; = As of February 11, 2019; ® As of February 9,

68,656,000
71,076,000
$(0.31)
$(0.31)

290

B33

2018; @ As of February 8, 2017
Consolidated Balance Sheet, Years Ended Dec. 31 (SB:
2018 2017
(revised)
Cash & cash equivalents.......... 248,334,000 73,651,000
Marketable securities............. 174,076,000 269,017,000
Collaboration receivable . ......... 11,371,000 15,048,000
Prepaid expenses & other
Current assets .. .................. 6,318,000 6,798,000
Assets held-for-sale . . 1,324,000 .
Restricted cash . ..... L. . 2,412,000
Total current assets............... 441,423,000 366,926,000
Marketable securities,
long-term ..............cooevenen. 27,001,000 37,222,000
Computer equipment............. 3,189,000 3,061,000
Software . ... 11,076,000 11,062,000
Office furniture &
equipment.................oo.. 873,000 2,530,000
Laboratory equipment ............ 18,348,000 51,315,000
Leasehold improvements 23,932,000 25,356,000
Less: accumulated
depreciation..................... 36,474,000 63,408,000
Property & equipment,
T 20,944,000 29,916,000
Restrictedcash .................. 37,898,000 20,620,000
Intangible assets,net ............. 2,883,000 4,036,000
Other long-term assets. 1,414,000 711,000
Total assets . .......c.ovuenernnn. 531,563,000 459,431,000
Accounts payable ................ 9,352,000 11,456,000
Accrued expenses. ............... 14,060,000 20,528,000
Accrued contract research
& manufacturing costs............ 2,944,000 8,843,000
Accrued compensation . . .. 8,106,000 8,743,000
Accrued professional fees 2,372,000 2,429,000
Other accrued expenses........... 638,000 513,000
Accrued restructuring . . .. 3,235,000 ..
Collaboration liabilities........... 4,721,000 9,258,000
Deferred revenue................. 3,916,000 2,866,000
Other current liabilities . .......... 16,227,000 379,000
Total current liabilities............ 51,511,000 44,487,000
Deferred revenue, net of
current portion................... 1,774,000 30,751,000
Other long term
liabilities . ..........covevenien... 17,270,000 10,039,000
Total liabilities. . . ... 70,555,000 85,277,000
Common stock .................. 10,000 8,000
Additional paid-in
capital ...l 1,208,025,000 939,654,000
Accumulated other
comprehensive income
(0SS) o voeiie i (87,000)  (140,000)
Retained earnings
(accumulated deficit) ............. (743.826.000)  (562,254,000)
Treasury stock, at cost............ 3,114,000 3,114,000
Total stockholders’
equity (deficit)................... 461,008,000 374,154,000

[ Reclassified to conform with 2018 presentation

Recent Dividends:
1. Momenta Pharmaceuticals Inc common.
No dividends paid.

Annual Dividends:
1. Momenta Pharmaceuticals Inc common.
No dividends paid.

MTBC INC

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 2017
(revised)
31,810,635

Net revenue 50,545,781

Direct operating

31,252,535 17,679,070
Selling &

marketing expense . . .
General &
administrative
EXPeNnse.............
Research &
development expense .
Change in

contingent
consideration.........
Depreciation &
amortization

EXPENSE ... vvernnnns
Restructuring

charges
Total operating
EXPENSes .. ..v.uun.n.
Operating income
(loss)
Interest income ... ..
Interest expense. ... ...
Foreign exchange
gain (10ss)...........
Other income
(expense)
Income (loss)

before income taxes

- United States.......
Income (loss)

before income taxes

- foreign
Income (loss)

before income taxes . .
Current provision
(benefit) for

income taxes -

1,611,982 1,106,698

16,264,473 11,738,201

1,029,510 1,081,832

73,271 151,423

2,853,827 4,299,943

275,628

53,085,598 36,332,795

............... (2,539,817)
100,788
351,168

(4,522,160)
16,944
1,324,219

434,806 248,517

59,526 83,567

(4,111,539) (6,949,433)

............ 1,452,082

1,815,674

(2,295,865) (5,497,351)

Current provision

(benefit) for

income taxes -

49,000 31,028
Current provision
(benefit) for

income taxes -
foreign..............
Current provision
(benefit) for
income taxes
Deferred provision
(benefit) for
income taxes -

1,341 10,235

50,341 41,263

(225,347) 7,183
Deferred provision

(benefit) for

income taxes -

17,621 19,359
Deferred provision

(benefit) for
income taxes
Income tax
provision (benefit) ...
Net income (loss). . ..
Preferred stock
dividend
Net income (loss)
attributable to
common shareholders
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share - basic

(207,726) 26,542

67,805
(5,565,156)

(157,385)
(2,138,480)

4,823,987 2,030,295

(6,962,467) (7,595,451)

11,721,232 11,010,432

11,721,232 11,010,432

11,829,758 11,530,591

$(0.59) $(0.69)

2016
(revised)
24,493,443

13,416,627

1,224,243

12,458,820

902,186

(715,495)

5,108,035

32,394,416

(7,900,973)

(92,160)

38,884

(9,577,372)

977,451

(8,599,921)

(1,661)

17,805

6,397

22,541

135,769

38,492

174,261

196,802
(8,796,723)

752,525

(9,549,248)

10,036,988

10,036,988
10,051,553

$(0.95)
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Net earnings (loss) 2. MTBC Inc 11% series A cumulative redeemable perpet- Account payable &
per share - diluted. . .. $(0.59) $(0.69) $(0.95) ual preferred. accrued expenses ................ 5,381 3,474
Number of full time No dividends paid. Payables & accrued
employees........... 02 400 T8 700 3,050 Annual Dividends: expenses - related party........... 236 137
Number of common 1. MTBC Inc common. Total current liabilities............ 5,617 3,611
stockholders . . . ... ... m4’000 mlo’goo 08ggp  No dividends paid. Deferred rent payable ............ 741 50
Foreign currency 2. MTBC Inc 11% series A cumulative redeemable perpet- Total liabilities................... 6,358 3,661
translation ual preferred. Common stock .................. 3 3
adjustments .......... 22,889 No dividends paid. Common stock issuable........... 2,085 9,558
MUSTANG BIO INC Additional paid-in
o Approximately; “ As of January 31, 2019; * As of January 31, Annual .RePO"t ;fg:;z:ed eammgs """""""" 113,378 98,679
2018; & As of January 19, 2018; ® As of March 1, 2017 ($og‘;’)'zsohdated Income Statement, Years Ended Dec. 31 ° @ ilated deficit)............. (719,070)  (48,408)
Consolidated Balance Sheet, Years Ended Dec. 31 ($): 2018 2017 Wyo1e Total stockholders’
2018 2017 (revised) (revised) equity (deficit)................... 36,396 59,832
Cash 14,472,483 4(266v2isze3d§ ol revenues ...
ash. ... 472, ,362, -
Accounts receivable dResela reh & Recent Dividends:
> evelopment......... 21,104 7,943 2,468 1. Mustang Bio Inc class A common.
GIOSS ot 7,520,474 4,064,463 Research & . .
Allowance for doubtful development - 12\10 dividends ?ald'
. t R . Mustang Bio Inc class A preferred.
ACCOUNES ... 189,000 185,000  ficences acquired. . . .. 3,360 12,433 6,079 No dividends paid
Accounts receivable, net.......... 7,331,474 3,879,463  General & © dividends I,’al .
Contract asset . .. v ovvoooon 2.608.631 S 3. Mustang Bio Inc common.
,0U0, -+ administrative i ;
Inventory........................ 444,437 expenses . ........... 6.759 11,409 2.816 ANO d1v1d_e r}ds paid.
Current assets - related i ’ ’ ’ nnual Dividends:
Total operating 1. Mustane Bio Inc class A
B g Bio Inc class A common.
PArty. ..o 25,203 25,203 eXpenses ............ 31,223 31,785 11,363 .. .
Prepaid expenses & other Income (loss) from No dividends l?ald'
current assetS . ........eeieiia.... 1,191,445 662,822 operations . . . (31,223) (31,785) (11,363) Iz\fol\(/ililt/si:iaellifls]ho‘finc class A preferred.
Total current assets............... 26,073,673 8,929,720 [nterest income . . .. .. 569 505 16 3 Must Bl?all-
Computer equipment . ............ 2,389,865 1,776,463  Interest expense - N d?‘s_ da“t‘fl‘ 10 d“° common.
Office furniture & related party ......... 253 © CIVIGENEs paic.
equipment. . . 1,089,014 1,078,729  [nterest expense...... 8 3 895 NATIONAL COMMERCE CORP
Transportation equipment . . 828,417 719,947 Change in fair Merger Completed On Apr. 1, 2019, Co. merged with
Leasehold improvements 727,519 880,273  value of derivative and into CenterState Bank Corp. ("CSFL"), with CSFL contin-
Assets not placed in liabilities . . .......... (159) uing as the surviving corporation (the "Merger"), immediately
SEIVICE .......oiviiiii 50,362 4,415 Total other income following the Merger, Co.’s wholly-owned subsidiary bank, Na-
Total property, & (expense) ........... 561 497 (1,291) tional Bank of Commerce ("NBC"), merged with and into CSFL’s
equipment.................iu.. 5,085,177 4,459,827  Net income (loss). ... (30,662) (31,288) (12,654) wholly-owned subsidiary bank, CenterState Bank, N.A. ("Center-
Less accumulated Weighted average State Bank"), with CenterState Bank continuing as the surviving
depreciation..................... 3,252,990 3,074,084  ghares outstanding national bank subsidiary of CSFL. As the result of the merger,
Property & equipment - SbasIC e 26,949 25,253 11,027 Co’s stockholders received 1.65 (the "Exchange Ratio") shares of
2 1,832,187 1,385,743 wWeighted average CSFL common stock for each outstanding share of Co. common
Intangible assets -net............. 6,634,003 2,509,544  ghares outstanding stock held immediately prior to the effective time of the Merger
Goodwill. . 12,593,795 12,263,943 _diluted............. 26,949 25,253 11,027 (the "Effective Time"), with cash payable in lieu of any fractional
Other assets . 489,703 436,713 Year end shares shares (the "Merger Consideration"). Each option or warrant to
Total assets. .. ... 47,623,361 25,525,663 outstanding.. . ........ 27.610 296.236 316.165 purchase shares of Co. common stock was assumed by CSFL ac-
Accounts payable ................ 2,438,267 991,859 Net carnings (loss) ’ ? ’ cording to its terms and was converted into an option or warrant,
Accrued compensation . 1,731,063 1,137,351 . as applicable, to purchase the number of shares of CSFL common
per share - basic ... .. $(1.14) $(1.24) $(1.15) . Lo
Accrued expenses................ 1,589,009 616,778 Nt carnings (10ss) stock equal to the product obtained by multiplying the Exchange
Deferred rent (current per share - diluted.. ... $(1.14) $(1.24) $(1.15) Ratio by the number of shares of Co. common stock that such Co.
POrtion) . ......ovvvuiiiniinn... 90,657 81,826 Number of full time stock option or warrant, as applicable, entitled the holder thereof
Deferred revenue (current to purchase, at an exercise price equal to the quotient obtained by
POrtion) ..o 25,355 62,104 employees....... . L 38 6 0 dividing the exercise price per share of Co.’s stock option or war-
Accrued liability to Number of part time rant, as applicable, by the Exchange Ratio. The deferrals of Co.
related party . ...........ooou... 10,663 10,675 employees........... 3 common stock representing equity awards and director fees cred-
Notes payable - (current Number of common ited to participant accounts under the National Commerce Cor-
POLON) ..t e e eeee e 277,776 168,718  stockholders......... B8519 88516 H8488 poration Deferral of Compensation Plan were converted into the
Contingent consideration right to receive the Merger Consideration in respect of each such
(current portion) ................. 526,432 505,557 0 Reclassified to conform with 2017 presentation; 2 Shares deferred share, net of withholding taxes. Immediately prior to the
Dividend payable ................ 1,468,724 747,147 increased due to issuance for Founders Agreement, license ex- Effective Time, the outstanding performance share awards with
Total current liabilities . 8,157,946 4,322,015 penses, cash. stock-based compensation expenses, and exercise respect to shares of Co. common stock for the four-year perfor-
Notes payable ................... 222,400 120,899 o warrants; @ Shares increased due to the effect of issuance of Mance periods ending on Dec. 31, 2019, 2020 and 2021, all of
Deferredrent..................... 189,366 333,788 ommon shares for Founder Agreement and cash and NSC note which were to be measured over a performance period that was
Deferred revenue 18,949 28,615 exchanee of class A preferred stock and common stock: ® As is: 1°F completed prior to the Effective Time, vested in the amounts
Contingent consideration ......... . 97,854 & R SSAP h : ’ > determined by the Compensation Committee of Co.’s board of di-
Deferred tax liability ............. 164,346 372,072 Approximately rectors in accordance with the applicable award agreements and
Total liabilities 8,753,007 5,275,243 Consolidated Balance Sheet, Years Ended Dec. 31 ($000): the Merger Agreement. These performance share awards were
Preferred stock .................. 2,136 1,087 2018 2017 cancelled at the Effective Time in exchange for the right to receive
Common stock .................. 12,571 12,272 (revised)  the Merger Consideration in respect of each share of Co. common
Additional paid-in Cash & cash equivalents.......... 16,469 34,975 stock underlying the performance share awards, net of withhold-
capital ...l 65,142,460 45,129,517  Short-term investments ing taxes. As a result of the Merger, CSFL issued approximately
Retained earnings (certificates of deposit) ........... 17,604 26,002 34,668,731 shares of CSFL common stock to former holders of
(accumulated deficit) ............. (24,203,745) (23,509,386) Interest receivable on Co. common stock, which, based on the closing price of CSFL
Accumulated other short-term investments common stock on Mar. 29, 2019, had a value of approximately
comprehensive income (certificates of deposit) ........... 37 106  $826,000,000. Additionally, at the Effective Time, pursuant to the
(OSS) v v (1,421,068) (721,070)  Prepaid expenses 1,015 278 terms and conditions set forth in the Merger Agreement, CSFL
Treasury stock ................... 662,000 662,000 Total current assets . .............. 35,125 61,361 assumed all rights and obligations of Co. under and relating to
Total shareholders’ Property, plant & (i) Co.’s outstanding 6.0% Fixed-to-Floating Rate Subordinated
equity. ... 38,870,354 20,250,420  equipment, net................... 6,465 140 Notes due June 1, 2026, in the aggregate principal amount of
Fixed assets - $25,000,000 (the "6.0% Notes"), and (ii) Co.’s outstanding 6.50%
. construction in process ........... 393 1,241 Fixed-to-Floating Subordinated Notes due June 30, 2027, in the
Recent Dividends: Restricted cash . 500 500 aggregate principal amount of $13,000,000. In connection with
1. MTBC Inc common. Other assets .. ..oovvrrennnnnnn, 271 251  the assumption by CSFL of all rights and obligations of Co. un-
No dividends paid. Total aSSetS . ... nvweeeeeennnnn. 42,754 63,493 der and relating to the 6.0% Notes, Co., CSFL and The Bank of
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New York Mellon Trust Company, N.A., as trustee, paying agent
and registrar (the "Trustee"), entered into a Second Supplemental
Indenture, which amended and supplemented the Indenture, dated
May 19, 2016, between Co. and the Trustee, as amended and
supplemented by the First Supplemental Indenture, dated May 19,

2016, between Co. and the Trustee.
NEW FORTRESS ENERGY LLC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018
Operating revenue. . . . 96,906
Other revenue . ....... 15,395
Total revenues . . . 112,301
Costof sales......... 95,742
Operations &
maintenance. . ....... 9,589
Selling, general &
administrative
eXPense ... .......... 62,137
Depreciation &
amortization......... 3,321
Total operating
eXpenses ............ 170,789
Operating income
(loSS) evvvviannnn. (58,488)
Interest expense.. .. .. 11,248
Other income, net. . .. 784
Gain (loss) on
extinguishment of
debt................ (9,568)
Income (loss)
before taxes ......... (78,520)
Current income
taXes......ovuinnnnnn 7
Deferred income
(AXES. o ovee v (345)
Tax provision
(benefit)............. (338)
Net income (loss). . . . (78,182)

Net income (loss)

attributable to

non-controlling
interest.............. 106
Net income (loss)
attributable to
members............
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding

(78,076)

67,933

67,933
Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted. . ..
Number of full time

67,983
$(1.15)
$(1.15)

employees........... 140
Number of common

stockholders -

Number of common
stockholders -
classB..............

0 Reclassified to conform with 2018 presentation; = As Is; = As

017
(revised)
82,104
15,158
97,262
78,692

7,456

33,343
2,761
122,252
(24,990)

6,456
301

(31,145)
5
521

526
(3L,671)

(31,671)

65,006

65,006
65,665
$(0.49)

$(0.49)

B8147

of September 30, 2018; = As of March 20, 2019
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Restrictedcash ..................
Receivable, net .. ....
Finance leases, net . ..
LNG & natural gas
INVENtOTy . ...oovvinviinainnn
Materials, supplies &

2018

78,301
30

228530

943
15,611

348
15,959

016
(revised)
18.615
2,780
21,395
22,747

5,205

18,160
2,341
48,453
(27,058)
5,105
53
(1,177)

(33,287)

(361)

(361)
(32,926)

(32,926)

58,753

58,753
65,000
$(0.56)

$(0.56)

Wa017
(revised)
84,708
13,623
19,417
1,178

10,593

559
11,152

31

Prepaid LNG.................... 16,170
Prepaid charter costs ............. 925
Prepaid expenses................. 1,244
Deposits ......oooiiiiiiii 1,622
Due from affiliate ................ 890
Other current assets .............. 9,166
Prepaid expenses & other

Current assets .. .................. 30,017
Total current assets............... 153,780
Available-for-sale

investment ...................... 3,656
Restricted cash .................. 22,522
Construction in progress.......... 254,700
LNG liquefaction

facilities ........................ 65,631
ISO containers & other
equipment...............ooii.. 15,873
Land...................ooo 12,779
Leasehold improvements . 7,229
Vehicles...................co.... 1,178
Computer equipment ............. 741
Less: Accumulated
depreciation..................... 9,391
Property, plant &
equipment,net................... 94,040
Finance leases, net ............... 92,207
Deferred tax assets,net........... 185
Intangibles, net 43,057
Easements....................... 1,159
Port access rights ................ 12,671
Initial lease costs................. 9,200
Nonrefundable deposits

forland .......... ... ...l 10,810
Other non-current assets .......... 1,415
Total other non-current

ASSELS . o u vt 35,255
Total assets...................... 699,402
Current portion of
long-termdebt................... 272,192
Accounts payable ................ 43,177
Accrued construction

COSES . v et e e et 41,343
Accrued initial public

offering costs .. .........ovuii.n 5,296
Accrued bonuses................. 12,582
Other accrued expenses........... 8,291
Accrued liabilities................ 67,512
Due to affiliates.................. 4,481
Other current liabilities . .......... 17,393
Total current liabilities............ 404,755
Term Loan Facility............... 272,192
Montego Bay Loan............... .
Miamiloan...................... e
Total long-term debt.............. 272,192
Current portion of
long-termdebt................... 272,192
Long-termdebt.................. ..
Deferred tax liability,

DL ettt

Other long-term
liabilities........................ 12,000
Total liabilities. . .. 416,755
Members’ capital ................ 426,741
Stock subscription

receivable ................. o

Retained earnings

(accumulated deficit) ............. (158,423)
Accumulated other

comprehensive income

(lOSS) v v e (11)
Non-controlling interests.......... 14,340
Total members’ equity ............ 282,647

T Reclassified to conform with 2018 presentation; = Net of al-

lowances - receivables: $257,000

Recent Dividends:

1. New Fortress Energy LLC class B common.

No dividends paid.

2. New Fortress Energy LLC class A common.

No dividends paid.
Annual Dividends:

1. New Fortress Energy LLC class B common.

No dividends paid.

2. New Fortress Energy LLC class A common.

16,665

24,875
154,953

6,333
20,000
35413
63.607
10,495

551
289

5,592
69.350
94,077

810

254
1,064
381,190

5,828
6,352

4,572

32,099
36,504
38749
75253

5,828
69,425

160
596
102,280
406,591
(50,000)

(80,347)

2,666

278,910

No dividends paid.

NEWTEK BUSINESS SERVICES CORP

Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

Investment income
from non-affiliate
investments -

interest income ... .. ..
Investment income
from non-affiliate
investments -
servicing income. . . ..
Investment income
from non-affiliate
investments - other
income..............
Investment income
from non-control or
affiliate

investments -
dividend income . . ...
Investment income
from controlled
investments -

interest income . ... ..
Investment income
from controlled
investments -
dividend income ... . ..
Investment income
from controlled
investments - other
income..............
Total investment
income..............
Salaries &

benefits expenses .. ..
Interest expenses -
notes payable -
securitization

trusts
Interest expenses -
bank notes payable. . .
Interest expenses -

notes due 2022.......

Interest expenses -

notes due 2021.......

Interest expenses -

notes due 2023.......

Interest expenses -
notes payable -
related parties .......
Interest expenses -

Interest expenses. . . ..
Depreciation &
amortization

eXPenses . ...........
Professional fees.. ...
Origination &
servicing expenses . . .
Change in fair

value of contingent
consideration
liabilities ............
Gain (loss) on
extinguishment of
debt................
Other general &
administrative

COSES .. oevnennannns
Total expenses........
Net investment

income (loss)........

Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding

Year end shares
outstanding..........

2018

23,067,000

8,552,000

4,526,000

740,000

12,565,000

49,515,000

21,082,000

8,748,000
1,473,000
707,000
718,000

3,483,000

916,000

21,000

16,066,000

484,000

3,094,000

8,362,000

51,000

1,059,000

6,907,000

57,003,000

(7,488,000)

18,714,000

18,714,000

18,919,000

W2017 D016
(revised) (revised)
18,018,000 11,158,000
7,206,000 6,160,000
3,236,000 2,714,000
653,000 360,000
9,747,000 10,573,000
54,000
38,914,000 30,965,000
19,292,000 15,234,000
5,537,000 3,976,000
1,188,000 1,260,000
707,000 708,000
3,164,000 2,181,000
780,000 260,000
21,000 55,000
11,397,000 8,440,000
402,000 296,000
3,009,000 3,274,000
5,871,000 6,046,000
455,000
7,279,000 6,935,000
46,795,000 40,225,000
(7,881,000) (9,260,000)
17,327,000 14,541,000
17,327,000 14,541,000
18,457,000 14,624,000
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Net investment (expense) ........... (144,381) (85,854) (9,942)
income (loss) per [ Reclassified to conform with 2018 presentation; & Cost - in- Inco'me'(loss) from
;l]la[re - balSIC . l ------- $(0.40) $(0.45) $(0.64) vestments, at fair value - small business administration ("SBA") Comlf?lmgb "
et investmen N . 3 operations before
. unguaranteed non-affiliate investments: $355,589,000; " Includes .
income (loss) per related to securitization trusts - investments, at fair value - smal] OME (axes - US... (13,706) (41,143) (53.843)
;)hiiri(:ién(iillugd ““““ $(0.40) $(0.45) $(0.64) business administration ("SBA") unguaranteed non-affiliate in- ir(l;:t)ir:sig(m) from
distributions vestments: $323,388,000; © Cost - investments, at fair value - operationf before
declared per common small business administration ("SBA") unguaranteed non-affiliate income taxes -
share ............... $1.80 $1.64 $1.53 investments: $287,690,000; ~ Includes related to securitization pon-US............. (172,540)  (305,631) (1,482,928)
Total number of trusts - investments, at fair value - small business administration [pcome (loss) from
employees........... 175 162 137 ("SBA") unguaranteed non-affiliate investments: $265,174,000; continuing
Number of common Cost - investments, at fair value - small business adr7ninislration operations before
stockholders . . .. .... 2Blg; 2@ 3 283 guaranteed non-affiliate investments: $17,217,000; = Cost - in- jpcome taxes . ....... (186,246) (346,774) (1,536,771)
vestments, at fair value - small business a%ministration guaranteed Cyrrent foreign
m . . . . . non-affiliate investments: $22,841,000; © Cost - investments, at income taxes
Reclassified to conform with 2018 presentation: * APPIOXi- g0 vojue — controlled investments: $74,279,000; % Cost - invest- (benefit. ... . (5.779) 291
mately; = As of March 15, 2019; ™ As of March 12, 2018; * As 0046 at fair value - controlled investments: $57,085,000; @ Cost Total current
of March 9, 2017 - investments, at fair value - non-control or affliate investments: income taxes
Consolidated Balance Sheet, Years Ended Dec. 31 ($): $1,000,000; i Cost - investments, at fair value - investments in provision (benefit) . .. (5,779) 291
2018 12017  money market funds: $9,000 Deferred federal
(revised) income taxes
Investments, at fair Recent Dividends: (benefit)............. (2,864)
value - small business 1. Newtek Business Services Corp common. Deferred state
administration ("SBA") income taxes
unguaranteed ExDate Amt Declared  Record Payable (benefit), net of
non-affiliate investments.......... 28349402000 BBz 034000 01/05/2016 0.40 12/16/2015 01/07/2016 O1/19/2016  feqera] tax benefi. ... (319)
Investments, at fair 03/18/2016 0.35 02/24/2016 03/22/2016 03/31/2016  Deferred foreign
vale - SBA guaranteed 09162016 043 0900772016 09202016 09302016 o S
e 43 09/07/2016 09/20/2016 09/30/2016  (pepefit).............
pon-affliate fnvestments ... 19100000 225490000 1135016 040 117162016 12/152016 12302016  pennorii 6%
alte - Contlzolle d 03/16/2017 0.36 03/06/2017 03/20/2017 03/31/2017 income taxes
va 8 05/26/2017 0.40 05/04/2017 05/31/2017 06/30/2017  provision (benefit) (568) (3.183)
vestments. . . .. SRR 171,585,00@153,156,00@ 09/21/2017 0.44 08/21/2017 09/22/2017 09/29/2017 Income tax e ’
Ivrx:m;g;sc:; gl; o 12/15/2017 0.44 11/09/2017 12/18/2017 12/28/2017  provicion (benefit) ... (6.347) 2.892)
e - 1 03/19/2018 0.40 01/18/2018 03/20/2018 03/30/2018  Jncome (loss) from
affliate investments............... 1,000,000 06/14/2018 0.42 05/11/2018 06/15/2018 06/29/2018  continuing
Investments, at fair 09/14/2018 0.48 08/23/2018 09/17/2018 09/28/2018  gcrations. ... (186246)  (340.427) (1,533.879)
value - investments in 12/17/2018 0.50 10/29/2018 12/18/2018 12/28/2018 Income (loss) from ’ ' o
money market funds.............. ]E9,000 9,000 03/14/2019 0.40 02/15/2019 03/15/2019 03/29/2019 discontinued
Casho oo, 2,316,000 2,464,000 operations, net of
Restricted cash ... .. 29,034,000 18,074,000 Annual Dividends: income taxes . ....... (8,414) 1,005 (19,994)
Broker receivable . . .. 42,617,000 8,539,000 1. Newtek Business Services Corp common. Net income (loss) . . . . (194,660)  (339,422) (1,553,873)
Due from related parties .......... 3,232,000 2,255,000 Net income (loss)
Servicing assets, at fair 2016......... 1.93 2017......... 1.64 2018......... 1.80  attributable to
valte . ...voeeeenn. 21,360,000 19,359,000 2019......... 0.40 noncontrolling
Other assets . ... 13,686,000 12,231,000 NIl HOLDINGS INC. interest. ............. 51,580 46,275
Total assets......... . 653,341,000 519,611,000 Annual Report Net income (loss)
Bank notes payable ... 34,700,000 Consolidated Income Statement, Years Ended Dec. 31 attributable to NII
Notes due 2022.... 8,019,000 7,936,000 (g4, Holdings, Inc. ....... (143,080)  (293,147) (1,553,873)
Notes due 2021 .................. ... 39,114,000 2018 025017 08016 Weighted average
Notesdue 2023 .................. 55,564,000 .. (revised) (revised) shares outstanding
Notes payable - Service & other -basic.............. 100,675 100,332 100,098
securitization trust ............... 216,507,000 162,201,000 FEVeNUes . . ... 605,492 848.806 063,209 Weighted average
Notes payable - related Handset & shares outstanding
parties ........... REEE R 16,840,000 7,001,000 accessory revenues .. . 15,205 21,888 21,837 -diluted............. 100,675 100,332 100,098
Due to related parties .. 4,000 - QOperating revenues... 620,697 870,694 985046 Year end shares
gefetrred t??( 'hablthlzs ............ 9,241,000 8,164,000 Cost of service outstanding.......... 101,323 100,384 100,258
ue to participants exclusive of Income (loss) per
SBA ... 10,682,000 6,420,000 Elepreciation & share from P
Accrued payroll & amortization continuing
related expenses ................. 3,635,000 3,401,000 ;0 1 ded below). . ... 287,598 370,435 364,648 operations - basic . ... $(1.86) $(3.40)  $(15.32)
Accrued interest . ................ 569,000 334,000 Cost of handsets & Income (loss) per
Deferred rent & other accessories . ......... 18,571 40,207 29273 share from
lease related 1‘1ab111tles ............ 2,217,000 2,378,000 Selling, general & discontinued
Loan processing, administrative . ... ... 308,828 510,168 560,760 operations - basic .. .. $(0.08) $0.01 $(0.20)
servicing & other loan Impairment, Net income (loss)
relate'd expenses ... REEETRERRRS 2,406,000 1,991,000 restructuring & per share - basic ..... $(1.94) $(3.39) $(15.52)
Contingent consideration other charges, net . ... 18,949 175358 1,384,811 Income (loss) per
liabilities. ... 1,733,000 913,000 Depreciation. ......... 15,119 20,451 135,429 share from
Other accounts payable, Amortization ... 13,497 14995 36954 continuing
qccr'u'efi expenses & other Total operating operations -
Jiabilities ..o 3779000 1.429.000 o penges........... 662,562 1,131,614 2,511,875 diluted.............. $(1.86)  $(340)  $(1532)
Total liabilities.................... 365.896.000 241,282,000 ey ic oo Income (loss) per
Common stock .................. 379000 369000 (1og5) .l (41,865)  (260920) (1.526,829) share from
Additional paid-in Interest expense, discontinued
capital .............. RRRIIEAREEEEES 254,498,000 247,363,000 ey 100,513 118605 113,732 operations -
Accumulated undistributed Interest income . ... . 12,357 41,507 37,689 diluted.............. $(0.08) $0.01  §(0.20)
earnings (losses) e 32,568,000 30,597,000 Foreign currency Net income (loss)
gg:lii‘zwlt:f Business transaction gains per share - diluted.. ... $(1.94) $(3.39) $(15.52)
stockholders’ equity . ............. 287,445,000 278,320,000 0SSESkmeL - “5,008) (.27 76,615 Total number of
Total net assets 287.445,000 278320000 _Lher income employees. ... .. 2640 264
Net assets value.;')él.' """"""" [ et (expense), net........ (7,217) (7,485) (10,514)  Number of common
common share ................... $15.19 $15.08 Total other income stockholders ... s #1895
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Foreign currency Brazil spectrum financing. ........ 30,864 17,261  attributable to
translation Other long-term common stockholders 9,523 0 (14,202)
adjustments ......... 38,804 7,360 169,785 liabilities........................ 39,049 43,845 Weighted average
Total liabilities. .. ... 1,241,399 1,224,710  shares outstanding
I Successor company; Z Restated to reflect correction of errors Common stock ... B 101 100 -pasic.............. 24,862 2,735 2,500
regarding the result of improperly recording expenses for certain Paid-incapital ... 2,143,240 2,139.299  Weighted average
non-income based tax credits & restructuring charges for certain Retained earnings shares outstanding
transmitter & receiver sites; 2 Reclassified to conform with 2018 (accumu!a‘ed deﬁc1l) """"""" (2236,883) (2,127.903)  _giluted............. 29,959 23735 2,500
presentation; — As is; > As of February 28, 2019; 8 Approxi- Cumulanve{ f(?ielgn Year end shares
mately;  As of March 3, 2017 zg;‘:‘t‘;yegtdm ation (8435)  (47.230) Oustanding....... 36,705 22,979 2,539
Consolidated Balance Sheet, Years Ended Dec. 31 é$000): Accumulated other Net earnings (1'055)
2018 2y017 comprehensive income per share - basic ... $0.38 $0.00 $(5.68)
(1evised)  (10SS) .. ..veeeanaeaeaeanannnn. (8,435)  (47,39) Netearnings (loss)
Cash & cash equivalents. ... ...... 142,486 193,888  Total NII Holdings, Inc. per share - diluted. ... $0.32 250.00 $(5.68)
Short-term investments ........... 32,329 16,711  stockholders’ equity Total number of
Accounts receivable, (deficit) ...ovvei e (101,977) (35,743) employees........... 81,000
QIOSS e 119,522 148,726  Noncontrolling interest ... ........ (79,592) (75,445)  Number of full time
Iaesi fal;owance for 10637 011 Total equity (deficit).............. (181,569)  (111,188)  employees........... 81,130
oubtful accounts . ............... , | Number of
Accounts receivable, net.......... 99,885 106,715 @ gyceessor company; © Restated to reflect correction of errors stockholders. . ....... B0
51323:5; & accessory 1.949 3163 regarding the result of improperly recording expenses for certain
invento chmw ................... ]06:089 I 10:024 non-income based. tax gredlts & restructuring charges for certain [0 Reclassified to conform with 2018 presentation; 2 Adjusted
Brazil judicial deposits . . . 57,175 43,648 transmitter & receiver sites for 1- for -5 stock split, April 13, 2018; = As is; ® As of March 8,
Value-added taxes. .. .... 43,803 37,191 Recent Dividends: 2019
gefﬁne?lcfmllnisii(tmds ------------ 21,460 1. NII Holdings Inc. common (new). Consolidated Balance Sheet, Years Ended Dec. 31 ($m()00):
ash collateral relate No dividends paid. 2018 2017
to performance bonds ............ 618 50,340 2. NII Holdings Inc. common. (revised)
Other prepaid assets . 9,381 14231 No dividends paid. Cash & cash equivalents . ......... 149,478 36,687
Other current assets . . 7,390 8,583  Annual Dividends: Accounts receivable,
Total current assets... 522,565 584,494 1. NII Holdings Inc. common (new). BIOSS . etet et 26,831 13,791
nd. 417 489 No dividends paid. Allowance for doubtful
Building & leasehold 2. NII Holdings Inc. common. ACCOUNLS . ...\ veeeeeeeeeennnns 303 438
improvements ................... 650 935 No dividends paid. Accounts receivable, net.......... 26,528 13,353
E:;Y;;ﬁiig;gﬁ::&ers & NLIGHT INC Raw materials‘ ................... 14,174 11,326
network software ................ 108,876 82,493 AnnuaI.Report Wor}(r;nAplr]oiless 8; 12.807 6.039
Software. office Consolidated Income Statement, Years Ended Dec. 31 Semi-hinished goods.............. g g
equipme;ﬁ faeriture ($000): . Finished goods .................. 8,348 12,205
fixtures & ’mher > 2018 2017 2016 Inver'n‘ory ..... SORREARRRERERLE 35,329 29,570
property, plant & (revised) (revised) Prepaid expenses................. 1,654 1,248
SqUpIEnt 31480 20495 Revenues.......... 191359 138,580 101,325 Value-added tax
Less: accumulated ’ ’ Cost of revenues . 124,398 94,306 78,159 receivable,met................... 1,489 1,291
depre':ciation @ Gross profit ......... 66,961 44,274 23,166 Vendqr prepaymems .............. 1,263 1,391
AMOTHZALON v+ oo eereeeeeris 26,858 11461 Research& f;i" aid tax -85 dutes.. P =1 946
Construction in progress.......... 29,363 22’308 development........ 21,054 15,123 15239 th e
Property, plant & > > Sales, general, & other f:urrent assets.............t 103 97
CqUIpMENt, et~ 143,930 117,062 2dministrative ... 28,844 19353 17,265 Prepaid expenses & other 7286 4973
Intangible assets, net ... 162,156 191757 1otal operating e SN e 218621 84,583
Brazil judicial deposits ... 116220 110758 SXPemses............ 49,898 34,476 32,504 DI CUIOML BSOS e ’ e
Cash collateral related ' | Income (loss) from Ofmputer arwate 4.14
o contingendics o\ v, 47899 S50p7  OPerations.......... 17,063 9,798 (9,338) ;\2 tWE;fe SPIOU IR 143 3,732
Deferred commissions............ 16’037 ' .. Interest income o acturing & lab 50,797 43.432
Other assets ... ... 51023 54224 (expenselnet........ 728 (1,269 OEPIIENL oo ' '
Total asscs . . ... 1,059.830 1,113,522 1Interestexpense, e eduipment 1127 1053
Accounts payable ................ 39,147 42,284 Moo an ot 2,229 Leasehold 1m ; rovements --------- ]9’2()7 ]8?580
Accrued contingencies............ 74,111 78,006 Other expenses ... 253 1,834 753 Total tp& """""" ' '
Network system & Income before LA
information technology ........... 52,207 48,702 income taxes - eql{l?l.nem’ ey 7 06,797
o o s : : United States . ... .. 10,901 (9,064)  (19,006) Less: accumulated
aa eq onincome hased 37817 30.044 Income before depreciation . . I PR PRRERE: 53,812 48,829
Accrued payroll related ’ , i“COF“e taxes - Property & equipment,
o 27100 1613 Foreign... 6,637 15,759 6,686 MEL.cowoeiii 21,462 17,968
License fees ..................... 20706 17501 Ineome (oss) Cnangible assets, et oo o e
Other acormed expemses & g » before provision Goodwill . e 1,387 1,387
crued Ses for income taxes . . ... 17,538 6,695 (12,320) Demonstration assets, net......... 1,982 2,224
cCurrent l'abl!mesf ~~~~~~~~~~~~~~~~ 87,049 101,263 Current state Deferred tax assets, net........... 3,114 1,807
ong-erm deb L. a0 g eomewes ° ¥ Oeramen T sl
;:zﬁ;lﬁnéiﬂlgs ------------ gg;ggg gigggz income taxes. .. ... 5.0%2 5200 1632 Totalassets...................... 250,130 110,148
Bank loans......... L 169,046 200567 Cumrentincome ﬁcmun‘;g payaﬁle """""""" lé’ﬂgi lﬁ’i?,?
Spectrum financing............... 104,344 122,044 taxes. ... Lo 3,041 3,200 1,640 Pcc;ue[ payrot """"" o 2,669 3,589
Convertible senior notes .......... 72,264 .. Deferred foreign Iro e Wmfm };lcurren ....... ’258 ’931
Capital loascs & tower > income taxes ncom,e tax payable SRREEERE
financing obligations ............ 69,273 90,213 (benefit).............. (1,441 (342 242 Qther dCCIA'ueAd‘elxpenses ----------- el et
Less: current portion .. ' . . .. 21’350 7,990 Deferred income Acerved liabilties. ... 0 12950
Non-current withhol ding IR ? ? taxes (benefit) ....... (1,441) (342) 242 gu?tomsr advances............... 42133 2;55
FXES - v 78440 67356 Lncome taxbenefit... 3,600 4,858 L8 oo o
Acorued Tomse ot ’ Net income (loss) . . . . 13,938 1,837  (14,202) ; urrent PO;“EH o
N ! Less: Income ong-term del t R EREERTRTRRRRES 91 2,363
8; other restructuring 1125 o010y allocated 10 Total current liabilities............. 23,587 28,894
e s X N B i
cCoam%jrssion option for preferred Non tSlurrent income taxes i 3030
convertible senior notes 33,577 stockholders......... 4,415 1,837 payable ... R ; 2
----------- > Net income (loss) Term & revolving loans........... . 17,200

Accrued interest on
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2014 Finland equipment

loans ...l
Capital leases, various .
Totaldebt .............
Less: debt issuance costs .
Total long-term debt..............
Less: current portion of
long-termdebt...................
Long-term debt
Other long-term

liabilities. ...........covviiinn
Total liabilities...................
Convertible preferred

Additional paid in

capital ...l
Accumulated other

comprehensive income

(10SS) o vv e
Retained earnings

(accumulated deficit) .............
Total stockholders’

equity (deficit) ................ ...

W Reclassified to conform with 2018 presentation

Recent Dividends:
1. nLight Inc common.
No dividends paid.
Annual Dividends:
1. nLight Inc common.
No dividends paid.

NN, INC
Annual Report
C lidated Income St

324,656

(2,157)
(104,731)

217,783

($000):
2018

Netsales............
Cost of sales
(exclusive of
depreciation &
amortization shown
separately below) . ...
Selling, general &
administrative
EXPense .. ...........
Acquisition related
costs excluded from
selling, general &
administrative
eXPense . ............
Depreciation &
amortization.........
Other operating
expense (income),
net. ...
Goodwill impairment.
Restructuring &
integration

expense, net.........
Income (loss) from
operations...........
Interest expense. .. .. ..
Loss on
extinguishment of
debt & write off

of unamortized debt
issuance costs .......
Derivative payments
on interest rate

770,657

588,205

93,583

5,871

71,128

6,089
182,542

2,127

(178,888)
61,243

(19,562)

Derivative loss

(gain) on change in
interest rate swap

fair value............
Other income
(expense), net........
Income (loss)

before provision
(benefit) for

income taxes -

United States ........

(1,341)

(263,499)

W2017
(revised)
619,793

459,080

74,112

344

52,406

351

386

33,114
52,085

(42,087)

101

2,084

(71,603)

80

191
17471
17471

2,363
15,108

933
48,865

12
2

180,657

(719)
(118,669)

61,283

t, Years Ended Dec. 31

Mo16
(revised)
584,954

428,843

64,144

50,721

809

5,658

34,779
62,870

(2,589)

(609)

(2,448)

2,871

(39,160)

Income (loss)
before provision
(benefit) for
income taxes -
foreign. ..
Income (loss) from
continuing
operations before
provision (benefit)
for income taxes &
share of net income
from joint venture. . ..
Current income tax
expense (benefit) -
U.S. federal .........
Current income tax
expense (benefit) -
State . ...,
Current income tax
expense (benefit) -
foreign..............
Total current

income tax expense
(benefit).............
Deferred income tax
expense (benefit) -
U.S. federal .........
Deferred income tax
expense (benefit) -

(261,034)

8,150

584

3,086

11,820

(16,129)

(780)
Deferred income tax
expense (benefit) -
valuation allowance . .
Deferred income tax
expense (benefit) -
foreign..............
Total deferred

income tax expense
(benefit).............
Provision (benefit)

for income taxes .. ...
Share of net income
(loss) from joint
venture .............
Income (loss) from
continuing
operations...........
Income (loss) from
discontinued
operations, net of

(3,565)
(2,303)

(22,777)

(10,957)
(14,390)

(264,467)

Net income (loss). ... (264,467)
Weighted average
shares outstanding
-basic..............
Weighted average

shares outstanding

31,678

31,678
Year end shares
outstanding..........
Income (loss) per
share - continuing
operations - basic . . ..
Income (loss) per
share -

discontinued
operations - basic . . ..
Net income (loss)

per share - basic ... ..
Income (loss) per
share - continuing
operations -
diluted..............
Income (loss) per
share -

discontinued
operations -
diluted..............
Net income (loss)

per share - diluted. . ..
Cash dividends per
common share.......
Number of full time

42,104

$(8.35)

$(8.35)

$(8.35)

$(8.35)
$0.28

employees........... 5,479

(12,730)

(58,873)

(47,916)

(12,226)

4,310

(55,832)

(25,017)

3,009

710

(1,896)

(23,194)

(79,026)
5,211

25,364

137,688
163,052

27,433

27,755

27,572

$0.92

$5.02

$5.94

$0.91

$4.96
$5.87
$0.28

23 884

(8,294)

(30,866)

(2,595)

679

2,004

88

(9,679)

(6,406)

1,882

(1,323)

(15,526)

(15,438)

5,938

(9,490)

16,153
6,663

27,016

27,016

27,249

$(0.35)

$0.60

$0.25

$(0.35)

$0.60
$0.25

$0.28

Number of temporary

employees...........
Number of common

stockholders.........

I Reclassified to conform with 2018 presentation; = As is;

@512

B8523

BEEg 100 PHE5 557

Full-time equivalent employees; = Approximately; = As of March

8,2019; 8 As of March 19, 2018

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Trade.........c.coiiiiiiiiin.
Less - allowance for

doubtful accounts ................
Accounts receivable, net..........
Raw materials ...................
Work in process. . .
Finished goods . .
Inventories ......................
Income tax receivable ............
Other current assets ..............
Total current assets...............
Land & building .................
Machinery & equipment..........
Construction in process...........
Property, plant &

equipment, Sross . ................
Less - accumulated
depreciation.....................
Property, plant &
equipment,net...................
Goodwill. ...
Intangible assets,net .............
Investment in joint

VENMUIC. .. eveeeeeeeeeeaenes
Other non-current assets ..........
Total assets...........coeevuunnn.
Accounts payable ................
Accrued salaries, wages

&benefits. ...
Current maturities of
long-termdebt...................
Other current liabilities ...........
Total current liabilities............
Deferred tax liabilities............
Non-current income tax

payable ...t
Senior secured term loan..........
Incremental term loan ............
Senior secured revolver...........
International lines of

credit & otherloans ..............
Less: current maturities

of long-termdebt ................
Less: unamortized debt

1SSUANCE COSLS « v vvenenennnns
Other non-current

liabilities . .......................
Total liabilities...................
Common stock ..................
Additional paid-in

capital ... ... ol
Retained earnings................
Accumulated other

comprehensive income

(10SS) v et
Total stockholders’

eqQUILY . .. v e

2018

17,988
135,260

1,839
133,421
52,930
42,578
27,107
122,615
946
21,901
296,871
69,455
401,729
35,122

506,306
145,278
361,028
439,452
376,248

20,364
7,607
1,501,570
65,694
24,636
31,280
23,420
145,030
93,482
3,875
532,063
279,000
38,720
9,810
31,280
(16,842)
29,417
1,083,275
421
511,545
(62,046)
(31,625)

418,295

2017
(revised)
224,446
110,165

1,719
108,446
37,337
27,669
17,611
82,617
43,253
18,518
477,280
54,833
302,470
14,346

371,649
112,369
259,280
454,612
237,702
39,822
6,307
1,475,003
52,990
21,145
17,283
17,003
108,421
71,564
5,593
534,250
291,000
3315
17,283
(20,477)
12,516
988,899
275
292,494
211,080
(17,745)

486,104

[ Reclassified to conform with 2018 presentation

Recent Dividends:
1. NN, Inc common.

ExDate Amt Declared

02/17/2016 0.07 01/25/2016
06/01/2016 0.07 05/11/2016
08/31/2016 0.07 08/11/2016
11/30/2016 0.07 11/21/2016
02/15/2017 0.07 01/23/2017
05/31/2017 0.07 05/19/2017
08/30/2017 0.07 08/14/2017

Record

02/19/2016
06/03/2016
09/02/2016
12/02/2016
02/17/2017
06/02/2017
09/01/2017

Payable

03/04/2016
06/17/2016
09/16/2016
12/16/2016
03/03/2017
06/16/2017
09/15/2017
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11/30/2017 0.07 11/14/2017 12/01/2017 12/15/2017 continuing Recent Dividends:

02/15/2018 0.07 01/18/2018 02/16/2018 03/02/2018 operations - basic . ... $(9.97) 1. Novan Inc common.

05/31/2018 0.07 05/21/2018 06/01/2018 06/15/2018 Net income (loss) No dividends paid.

08/30/2018 0.07 08/09/2018 09/03/2018 09/17/2018 per share - basic ... .. $(0.49) $(2.29) $(9.97) Annual Dividends:

11/30/2018 0.07 11/16/2018 12/03/2018 12/17/2018 Income (loss) per 1. Novan Inc common.

02/14/2019 0.07 02/04/2019 02/15/2019 03/01/2019 share from No dividends paid.

Annual Dividend Comi'z}li“g NOVAN INC
nnual Dividends: operations - i -

1. NN, Inc common. diluted ...\ §997) Auditor's Report Auditor’s Report
Net income (loss) NOVAVAX, INC.

2016......... 028 2017......... 028 2018......... 0.28  per share - diluted. . .. $(0.49) $(2.29) $(9.97)  Annual Report

2019......... 0.07 Total number of Consolidated Income St: t, Years Ended Dec. 31 ($):

NOBILITY HOMES, INC. ;mplgyeesf ........... 48 59 62 2018 2017 D016

Earnings, 3 mos. to (Consol. — $): umber ol common (revised)  (revised)

# ( ) 02/02/19 02/03/18 stockholders......... B8 44 177 B®326  Government contract

COSt & EXPENSES . .......cvvvennn.. 9,267,943 8,555,661 Tevenue ............. 2,184,000

Operating income . 1,725,32 1,022»527 I Restated to reflect adoption of ASC Topic 606, Revenue from Grant & other 34988000 31.176.000  13.169.000

Interest income.................... 152, 937 Contracts with Customers; 2 Reclassified to conform with 2017 FEVERUE - cveeevvees oo L nea

Other income (expense), net........ 132,930 28,783 ,resentation; 3 Shares increased due to the effects of stock op- Total revenue ... 34,288,000 31,176,000 15,353,000

Net before taxes................... 2,057,204 1,154,877 . L . o . ) .. Research &

Income taxes.. . ... 521,398 138,641 t?ons exe-rmsed 'fmd public offer‘mg, Shares 1ncreaseddue to 1n¥— development.......... 173,797,000 168,435,000 237,939,000

Net income. . ........ooooooooo . 1,535,806 1,016,236 tial public offering and conversion of preferred stock; ' Approxi- General &

Earnings common share mately; @ As of March 19, 2019; = As of March 22, 2018; B As administrative . . . 34,409,000 34,451,000 46,527,000
Primary ........ooooviiiiiiiaann. $0.40 $0.25 is; As of March 17, 2017 Total expenses........ 208,206,000 202,886,000 284,466,000
Fully Diluted ..................... 0.40 0.25 . Income (loss) from

Comn)llon Shares: i b Consolidated Balance Sheet, Years Ended Dec. 31 (%): operations........... (1739180000 (171,710,000)  (269,113,000)
Full Diluted. ...................... 3,876,085 3,999,202 2018 (revizs(;g Investment income ... 2,674,000 1,946,000 2,143,000
Year—?nd ......................... 3,873,731 3,993,069 .o e cash equivalents ... .. 8.194.000  2.524.000 gtt}i?sltn lefzse ...... 13,612,000 14,072,000 12,965,000

Corfsol{flated Balance Sheet Items, as of ($): Deferred offering costs ... 49,000 297,000 (expense) ... 108,000 67.000 (31,000)
Assets: 2019 Prepaid expenses & other Net income (loss) 184,748,000 183,769,000 279,966,000

Cash & equivalents ........................... 28,018,644  current assets . ................... 1,107,000 883,000 Weiehted e (BLTARO0D) (83,769,000 (279.966.000)

gwentories : 42(8);13,;23 Total current assets................ 9350000 3,704,000 % (fut:;lfgi
UITENL aSSets . ..o ,630, Restricted cash .................. 539,000 539,000 .

Net property & equip. - -+ -vvveeeee 4919197 Inwngible assets 75,000 75,000 ;NE’%SIE d ...... U 369,757,000 292,669,000 270,802,000

Total assets ..........oovviuiiiiniiiniinann... 57,916,234 Other assets ............oovuvuin. 530,000 192,000 shziist:utfl\:;gié: o
Liabilities: Computer equipment ............. 577,000 529,000 70

Current liabilities ............................. 7329718 Fumiture & fistures - . 312000 354000 el 369.757.000 292.669.000 270.802.000

Stockholders’ equity .... 50,586,516 Laboratory equipment ............ 7,442,000 6,819,000 .

Net current assets . .......o.vuenenenenenenennn. 39,500,850  Office equipment................. 400,000 400,000 ;Il:tsiizglrgi (1055) """ 384,450,607 323,229,390 271,245,967

Building related to Chac
NOVAN INC facility lease obligation ........... 10,557,000 10,557,000 N i:ifmebzs()‘;; e 5050 5063 80103
Annual Report Leasehold improvements . ... . ... 1,168,000 1,000,000 hare - diluted $0.50 $(0.63 $(1.03
Consolidated Income Statement, Years %nded Dec. 31 ($): Property & equipment, Ililer sbare 'ffl ﬁts e (0.50) (0.63) (1.03)
2018 2017 2016 01088 Lo 20,456,000 19,659,000 oot Ot HUTHME
(revised)  (revised) [ ecs: Accumulated employees........... 379 347 355

License & depreciation & Number of common

collaboration amortization..................... 4,588,000 3,035,000 stockholders......... 255349 “El359 2381

revenue ............. 5,982,000 2,271,000 Property & equipment,

Research & el ..ot 15,868,000 16,624,000 U Reclassified to conform with 2017 presentation; 2 As of

development Total aSSets . ......vueeerrnneernn. 26,362,000 21,134,000 March 12, 2019; & As of March 9, 2018; ¥ As of February 23,

services revenue ..... 9,000 375,000 Accounts payable 1!2505000 479’000 2017:8 A . 1

Total revenue ... ... 5,991,000 2,646,000 Accrued compensation 1,467,000 2,168,000 +7 Approximately

Research & Accrued outside research Consolidated Balance Sheet, Years Ended Dec. 31 ($):

development & development services . .......... 563,000 1,392,000 2018 2017

eXpenses ............ 23,045,000 25,212,000 46,489,000 Accrued legal & (revised)

General & professional fees . ................ 498,000 504,000 Cash & cash equivalents.......... 70,154,000 106,307,000

administrative Other accrued expenses. .. ........ 871,000 1,700,000 Marketable securities............. 21,980,000 50,996,000

EXPeNses .. .......... 11,507,000 13,113,000 13,337,000 Dpeferred revenue, current Restricted cash .................. 10,847,000 28,234,000

Total operating POTtON . .o\ 4,401,000 2,631,000 Laboratory supplies.............. 11,974,000 13,085,000

eXPenses . ........... 34,552,000 38,325,000 59,826,000 Capital lease obligation, Other prepaid expenses &

Operating income CUrTent portion . .................. 11,000 11,000 other currentassets............... 4,321,000 4,689,000

(10SS) e vvevviannn. (28,561,000) (35,679,000) (59,826,000) Total current liabilities. . . . . ....... 9,061,000 8,885,000 Total current assets . . 119,276,000 203,311,000

Interest income . . .. .. 297,000 87,000 -+ Deferred revenue, net of Restrictedcash .................. 958,000 890,000

Interest expense.. .. .. 1,047,000 1,048,000 current portion.. .. ................ 2,566,000 5,946,000 Machinery & equipment.......... 35,723,000 35,409,000

Change in the fair Capital lease obligation, Leasehold improvements ......... 22,276,000 23,664,000

value of warrant net of current portion 10,000 21,000 Computer hardware 4,763,000 5,091,000

liability ............. 16,566,000 ... Warrant liability ................. 1,240,000 ... Construction in progress 1,347,000 1,129,000

Other income, net. ... 72,000 19,000 Other long-term Property & equipment,

Total other income liabilities . . 289,000 GOSS « vt 64,109,000 65,293,000

(expense) ........... 15,888,000  (942,000) 127,000 Facility financing Less: accumulated

Income (loss) from obligation ....................... 7,998,000 7,998,000 depreciation..................... 35,683,000 29,306,000

continuing Total liabilities.. . 21,164,000 22,850,000 Property & equipment,

operations........... ... (59,699,000)  Common stock ... nnrr 3,000 2,000 MELo.eiiiiiiiiii 28,426,000 35,987,000

Net income (loss) . ... (12,673,000) (36,621,000) (59,699,000) A dditional Intangible assets,net ............. 6,541,000 7,873,000

Weighted average paid-in-capital ................... 177,677,000 158,091,000 Goodwill........................ 51,967,000 53,563,000

shares outstanding Treasury stock, at cost............ 155,000 155,000 Other non-current assets .......... 810,000 869,000

-basic.......ool 25,795,721 15,981,247 5,985,985 Retained carnings Total aSSets .. ...ovvuneerrnnnenn.. 207,978,000 302,493,000

Weighted average (accumulated deficit) ............. (723270000 (159654000 Accounts payable............... 9,301,000 5,613,000

shares outstanding Total stockholders’ Accrued employee benefits

-diluted............. 25,795,721 15,981,247 5,985,985 equity (deficit) . .........oveenn... 5,198,000 (1,716,000) & compensation ................. 9,632,000 11,186,000

Year end shares Research & development

outstanding... 26’056’735 16,005,408 15’939’992 [ Restated to reflect adoption of ASC Topic 606, Revenue from ACCTUALS e 8,476,000 17,542,000

Income (loss) per Contracts with Customers ’ Other accrued expenses........... 1,442,000 882,000

share from - ; . Accruedinterest ................. 5,078,000 5,078,000
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Deferred revenue................. 10,010,000 25,625,000 properly exercised their appraisal rights under the Delaware Gen- - diluted............. 34,573 34,525 34,999
Other current liabilities ........... 1,600,000 7,749,000 eral Corporation Law) will automatically be canceled and con- Year end shares

Total current liabilities............ 45,539,000 73,675,000 verted into the right to receive $24.50 per Share in cash, without outstanding.......... 34,527 34,526 34,501
Deferred revenue................. 2,500,000 2,500,000 interest (the "Merger Consideration"). In addition, at or imme- Net income (loss)

Convertible notes payable......... 319,187,000 317,763,000 diately prior to the Effective Time, (i) each option to purchase per share -

Other non-current Shares that has an exercise price per Share that is less than the continuing

liabilities........................ 8,687,000 10,287,000 Merger Consideration will be canceled and converted into the operations - basic . ... $1.06 $(0.04) $(0.11)

Total liabilities .
Common stock

375,913,000 404,225,000 right to receive the Merger Consideration, net of the applicable Net income (loss)
3,849,000 3,237,000 exercise price, and in the case of each unvested option, payable at per share -

Additional paid-in the times and subject to the contingencies specified in the Merger discontinued

capital ........... ...l 1,140.964.000  1,020457.000 Agreement (but in no event later than the end of the calendar year operations - basic .. .. $0.01 $0.29

Retained earnings in which the Effective Time occurs), (ii) each option to purchase Net income (loss)

(accumulated deficit) ............. (1,299,107,000)  (1,114,359,0000  Shares that has an exercise price per Share that is equal to or per share basic....... $1.07 $0.25 $(0.11)
Treasury stock, cost greater than the Merger Consideration will be canceled without Net income (loss)

basis........cooiiiiiii 2,450,000 2,450,000 payment, (iii) each vested restricted stock unit award will be can- per share -

Accumulated other celed and converted into the right to receive the Merger Consid- continuing

comprehensive income eration, and (iv) each unvested restricted stock unit award will be operations -

(l0SS) o vveeee e (11,191,000) (8,617,000) canceled and converted into the right to receive the Merger Con- diluted.............. $1.06 $(0.04) $(0.11)
Total stockholders’ sideration, payable on the same vesting schedule that applied to Net income (loss)

equity (deficit)................... (167,935,000 (101,732,000)  such award, subject to certain conditions specified in the Merger per share -

Agreement. The transaction has been approved by Co.’s and Quan- discontinued
tenna’s boards of directors and is expected to close in the second operations -

Recent Dividends: half of 2019. No approval of the stockholders of Co. is required diluted.............. $0.01 $0.29

1 qugvax, I“C; common. in connection with the proposed transaction. Net income (loss)

No dividends paid. OSIRIS THERAPEUTICS INC per share-diluted.. .. . . $1.07 $025  $0.11)
Annual Dividends: Annual Report Number of full time

1. quavax, Inc'. common. Consolidated Income Statement, Years Ended Dec. 31 employees........... @342 2Bl337

No dividends paid. ($000): Number of part time
NOVAVAX, INC. 2018 2017 12016 employees. ... . Bg B85

Auditor’s Report Auditor’s Report (revised) Total number of

The following is an excerpt from the Report of Independent Au- Revenue ............ 142,824 118,514 109,374 employees D358 28350
ditors, Ernst & Young LLP, as it appeared in Co.’s 2018 10-K Cost of revenue....... 38,139 32,681 30,733 Gumber of common ’
report: "Opinion on the Financial Statements We have audited the Research & a8
accompanying consolidated balance sheets of Novavax, Inc. (the development expense. 6,764 4,138 6,324 stockholders. ... 121 121
Company) as of December 31, 2018 and 2017, the related con- Sales & marketing o
solidated statements of operations, comprehensive loss, changes expense............. 67,542 61,545 59,057 As reported from December 31, 2017 10K; = As is; = As of
in stockholders’ equity (deficit), and cash flows for each of the General & March 23, 2018; ® Approximately; = As of March 1, 2019
three years in the period ended December 31, 2018, and the re- administrative ; .
lated notes (collectively referred to as the "consolidated finan- expense............. 19,626 22,139 17,356 Consolidated Balance Sheet, Years Ende;OIl)Se e 31 ($020(? 1)7
cial statements"). In our opinion, the consolidated financial state- Shareholder (revised)
ments present fairly, in all material respects, the financial posi- litigation expense ... 900 " Cash & cash equivalents 16.367 3.081
tion of the Company at December 31, 2018 and 2017, and the Total operating Certificates of deposit ... .. 10’044 ’
results of its operations and its cash flows for each of the three expenses............ 94,832 87,822 82,737 Shon—termA investménté ----------- 8,276 24 807
years in the period ended December 31, 2018, in conformity with Income (loss) from Trade receivables. net .. ... 22,460 26,053
U.S. generally accepted accounting principles. We also have au- continuing Raw materials & ;upplies _________ 1'049 1’330
dited, in accordance with the standards of the Public Company operations........... 9,853 (1,989) (4,096) Work-in-process 51337 5605
Accounting Oversight Board (United States) (PCAOB), the Com- Other income Finished goods ... ........ 6764 6350
pany’s internal control over financial reporting as of December 31, (expense), net........ 675 (645) 417 Inventory. groésA o ]g, 150 ]3?285
2018, based on criteria established in Internal ControlUlntegrated Income (loss) Less resegve for excess - ’
Framework issued by the Committee of Sponsoring Organizations before income taxes & obsolete inventory 3.536 2.007
of the Treadway Commission (2013 framework) and our report from continuing Tnventory, net. ... ——vvvvrnn. .. 9614 11278
dated March 18, 2019 expressed an unqualified opinion thereon. operations........... 10,528 (2,634) (:679)  [peurance receivable. . . ’ 4788
The Company’s Ability to Continue as a Going Concern The ac- Cunent federal P;epaid expenses & other ------- o ’
companying consolidated financial statements have been prepared Income tax expense CULTENE ASSELS -« oo vveeee 3,477 2,920

assuming that the Company will continue as a going concern. As (benefit)............. (1,041) (1,526) “*+ Total current assets 70247 72,927
discussed in Note 2 to the consolidated financial statements, the Currentstate 0 T e ! ?

. N . Laboratory &
Company has suffered recurring losses from operations, has a 1ncome tax expense . .
working capital deficiency and has stated that substantial doubt (benefit)............. 208 128 104 ggft;ufs::etrﬂ:fj:/(glepmem """"" 2,792 3,083
exists about the Company’s ability to continue as a going concern. Total current furnif’ure & ﬁxturesj .............. 91 1134
Management’s evaluation of the events and conditions and man- Income tax expense Leasehold improvements . ... 6.359 6’3 14
agement’s plans regarding these matters are also described in Note (benefit)............. (833) (1,398) 104 7 os accumulated ’ ’
2. The consolidated financial statements do not include any adjust- Deferred federal dei);eciation &
ments that might result from the outcome of this uncertainty." income tax expense AMOTZAGON. .« e oo oo 7190 6.974
(benefit)............. (23,936) ... 31) Property & equibment ’ ’

ON SEMICONDUCTOR CORP Deferred state perty & equip: > 5880 3587

Merger Development On Mar. 27, 2019, Co., Raptor Op- income tax expense gﬂ%- OO RLEIEEE , ,
erations Sub, Inc., a wholly-owned subsidiary of Co. ("Merger (benefit)............. (1,236) 3) n; erred income taxes, 25905

Subsidiary”), and Quantenna Communications, Inc. ("Quan- Total deferred oth ! 3168 1608
CF ASSELS . o v et s |

tenna"), entered into a definitive Agreement and Plan of Merger income tax expense Total 5 101502 18122
(the "Merger Agreement”). The acquisition consideration repre- (benefit)............. (25,172) (34) AO'? asse S,~ PO i <260
sents equity value of approximately $1,070,000,000 and enter- Income tax expense A“"und“ ded“ € > 5
prise value of approximately $936,000,000, after accounting for (benefit)............. (26,005) (1,398) 70 fecrued payro &

Quantenna’s net cash of approximately $136,000,000 at the end Net income (loss) K]ateda ~~~~~ e ;vggg ;,22(1)
of fourth quarter of 2018. Pursuant to the terms and conditions set from continuing Accrued 'commls'swn; ------------ ; ;
forth in the Merger Agreement, Merger Subsidiary will be merged operations . 36,533 (1,236) (3,749) “recrue accounting

with and into Quantenna (the "Merger"), with Quantenna continu- Discontinued audit fees...... SRR 1,859 905
ing as the surviving corporation in the Merger and a wholly-owned operations, net of Accrued lease liabilities ... 321 120
subsidiary of Co. Subject to the terms and conditions set forth in tax.................. 368 10,021 = Other accrued liabilities .......... 2,574 743
the Merger Agreement, at the effective time of the Merger (the Net income (loss). . .. 36,901 8,785 (3,749) :ccrueg h}?.blh}:li; ---------------- 13,820 9,399
"Effective Time"), each share of Quantenna’s common stock, par Weighted average i C.Cfuf’ shareholder 900 18500
value $0.0001 per share (the "Shares"), outstanding immediately shares outstanding C‘)“]f‘mon e bl R 1728 1»934
prior to the Effective Time (other than Shares held by (a) Co. or -basic.............. 34,526 34,524 34,999 T;t;rccu"r‘:;':‘“‘ali}ig‘:: """""" 2050 510

its subsidiaries immediately prior to the Effective Time, (b) Quan- Weighted average

tenna as treasury stock and (c) stockholders of Quantenna who shares outstanding Other long-term

liabilities........................ 2,382 1,626
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Total liabilities...................
Common stock
Additional paid-in

capital ........... ool
Accumulated other

comprehensive income

(OSS) o vv et
Retained earnings

(accumulated deficit) .............
Total equity (deficit)..............

Recent Dividends:

22,974
35

284,189

(259)

(205,437)
78,528

1. Osiris Therapeutics Inc common.

No dividends paid.
Annual Dividends:

1. Osiris Therapeutics Inc common.

No dividends paid.
OSIRIS THERAPEUTICS INC

Auditor’s Report Auditor’s Comment

The following is an excerpt from the Report of the Indepen-
dent Auditors, Ernst & Young LLP, as it appeared in Co.’s 2018
10K: "Opinion on Internal Control over Financial Reporting
We have audited Osiris Therapeutics, Inc.’s internal control over
financial reporting as of December 31, 2018, based on criteria es-
tablished in Internal Control - Integrated Framework issued by the
Committee of Sponsoring Organizations of the Treadway Com-
mission (2013 framework) (the COSO criteria). In our opinion,
because of the effect of the material weaknesses described below
on the achievement of the objectives of the control criteria, Osiris
Therapeutics, Inc. (the Company) has not maintained effective in-
ternal control over financial reporting as of December 31, 2018,
based on the COSO criteria. A material weakness is a deficiency,
or combination of deficiencies, in internal control over financial re-
porting, such that there is a reasonable possibility that a material
misstatement of the company’s annual or interim financial state-
ments will not be prevented or detected on a timely basis. As more
fully described in Management’s Annual Report on Internal Con-
trol over Financial Reporting included in Item 9A, management
has identified material weaknesses in control activities related to
revenue recognition; reserves, estimates and valuation accounts;

and purchasing and disbursements."

OVERSTOCK.COM INC (DE)
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018
Retail revenue . ... ... 1,800,187
Other revenue . . ..... 21,405
Total net revenue. . . . . 1,821,592

retail ... 1,452,195
Cost of goods sold
-other.............. 15,489
Total cost of goods

sold ... 1,467,684
Gross profit (loss) . ... 353,908
Sales & marketing ...  5274,479
Technology.......... ) 32,154
General &

administrative . ...... [y 64,481
Litigation

settlement...........

Total operating

eXPenses .. .......... 571,114
Operating income

(l0ss) oo, (217,206)
Interest income

(expense) ........... 2,208
Interest expense. ... .. 1,468
Club O rewards &

gift card breakage . ...

Gain (loss) on

investment in

precious metals . ... ..

Earnings (loss) on

equity investments,
net........coooeunnn. (2,843)
Other income

(expense) ........... (645)

Income (loss)
before income taxes

W17
(revised)
1,728,104
16,652
1,744,756
81,392,558
11,647
1,404,205
340,551

180,589
115,878

90,718

387,185
(46,634)

659
2,937

2,742

1,971

(5,995)

2,460

36,728
35

283,905

(208)

(242,338)
41,394

Wro16
(revised)
1,784,782
15,181
1,799,963
@ 458,411
10,203
1,468,614
331,349
@147,896
19 6,760

389,298
(19,520)
324,434

6915

326
877

16,808

201

(2,850)

22

31

- United States.......
Income (loss)

before income taxes

- foreign ............
Income (loss)

before income taxes . .
Current provision
(benefit) for

federal income

Current provision
(benefit) for state
income taxes ........
Current provision
(benefit) for

foreign income

Total current
provision (benefit)
for income taxes . ....
Deferred provision
(benefit) for

federal income

Deferred provision
(benefit) for state
income taxes ........
Deferred provision
(benefit) for

foreign income

taXeS. ..ovenennennn.
Deferred provision
(benefit) for

income taxes ........
Provision (benefit)

for income taxes .. ...
Consolidated net
income (loss)........
Less: net loss
attributable to
noncontrolling
interests.............
Net income (loss)
attributable to
stockholders of
Overstock.com, Inc. . .
Less: preferred

stock converted to
common stock.......
Less: preferred

stock dividends -
declared &
accumulated.........
Less: undistributed
income (loss)
allocated to
participating
securities. ...........
Net income (loss)
attributable to
common shares . .....
Weighted average
shares outstanding
-basic.......... ...
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted. . ..
Number of full time
employees...........
Number of common

stockholders.........

T Reclassified to conform with 2018 presentation; < Includes
stock-based compensation - Cost of goods sold - retail: $201,000;
Includes stock-based compensation - Cost of goods sold -
retail: $183,000; = Includes stock-based compensation - Cost

(219,585)

(369)

(219,954)

(57)

(141)

44

(154)

(1,583)

(645)

)

(2,230)
(2,384)

(217,570)

11,500

(206,070)

3,098

77

(4,368)

(204,877)

29,976

29,976
32,146
$(6.83)
$(6.83)

13093,060

M8 120

(48,039)
305
(47,734)
365

280

57

702

56,350

7,146

10

63,486
64,188

(111,922)

2,044

(109,878)

216

(2,960)

(107,134)

25,044

25,044
27,497
$(4.28)
$(4.28)

T 800

047 g

20,974
(429)
20,545
280

1,264

1,578

7,311

410

(€]

7,719
9,297

11,248

1,274

12,522

12,522
25,342

25,426
25,432
$0.49
$0.49

(131,800

0143

pensation - Sales and marketing expenses: $1,728,000; @ 1n-
cludes stock-based compensation - Sales and marketing expenses:
$415,000; ““ Includes stock-based compensation - Sales and mar-
keting expenses: $249,000; ® Includes stock-based compensation
- Technology: $2,066,000; © Includes stock-based compensation
- Technology: $649,000; “~ Includes stock-based compensation
- Technology: $777,000; 0 Tncludes stock-based compensation
- General and administrative expenses: $10,361,000; “< Includes
stock-based compensation - General and administrative expenses:
$2,830,000; Reclassified to conform with 2006 presentation
$3,599,000; ™ As is; I3 Approximately; ™ As of March 13, 2019;
As of March 8, 2018; ™ As of February 24, 2017
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

of goods sold - retail: $266,000; B Includes stock-based com- Other long-term

2018 D17
(revised)

Cash & cash equivalents.......... 141,512 203,215
Restrictedcash .................. 1,302 455
Freight rebates
receivable .............. ... ... 11,729 8,527
Accounts receivable,
trade.....oooiiiii 10,380 8,317
Credit card receivables ........... 8,924 8,480
Other receivables ................ 7,013 6,009
Less: allowance for
doubtful accounts ................ 2,116 1,253
Accounts receivable, net.......... 35,930 30,080
Product inventories, net........... 10,520 8,844
Inventory in-transit............... 3,588 4,859
Inventories, net.................. 14,108 13,703
Prepaid maintenance ............. 7,373 7,427
Prepaid other 7,573 5,684
Other current assets 3,322 1,577
Prepaid insurance ................ 2,341 444
Prepaid advertising............... 961 987
Prepaid inventories............... 845 1,625
Total current assets............... 215,267 265,197
Computer hardware &
software, including
internal-use software &
website development ............. 215,412 196,501
Building ...l 69,266 69,169
Furniture & equipment ........... 17,066 14,455
Land..........c.oooiiiiiii 12,781 12,781
Building machinery &
equipment. ..............ooin.n.. 9,713 8,356
Leasehold improvements ......... 8,379 7,752
Land improvements .............. 6,972 6,764
Fixed assets, gross ............... 339,589 315,778
Less: accumulated
depreciation..................... 204,902 186,435
Fixed assets,net ................. 134,687 129,343
Deferred tax assets,net ........... 109 ...
Intangible assets, net............. 13,370 7,337
Goodwill..........ooviiiiiii, 22,895 14,698
Equity investments............... 60,427 13,024
Deposit on purchase of a
business. ..ol 8,000 ...
Other long-term assets............ 4,310 2,786
Prepaid expenses,
long-term portion ................ 2,154 1,430
Total assets..........c.oueunnn.. 461,219 433,815
Accounts payable ................ 102,574 85,406
Accounts payable accruals ........ 15,872 16,614
Allowance forreturns ............ 15,261 17,391
Accrued marketing
EXPENSES v evvveeeeee e 14,150 25,959
Accrued compensation &
other related costs................ 12,099 10,716
Accrued loss
contingencies.................... 10,940 608
Sales & other taxes
payable ............... ...l 9,923 2,363
Accrued freight.................. 5,343 5,040
Other accrued expenses........... 4,270 3,920
Deferredrevenue................. 50,578 46,468
Other current
liabilities, net.................... 476 178
Total current liabilities............ 241,486 214,663
Long-term debt,net.............. 3,069 ...
Long-term debt, net -
related party ..................... 39,909
liabilities . ...........c.ooovuien.., 5,958 7,120
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Total liabilities................... 250,513 261,692 Restructuring Number of full time
Common stock 3 3 charges............. 234 employees........... lly54 B84
Additional paid-in Total operating Number of common
capital ... 657,981 494,732 expenses ............ 36,707 37,378 35544 ockholders. . . ... .. BBl35 8636
Retained earnings ) Operating income Foreign currency
(accumulated deficit) ............. (458,897)  (254,692)  (10SS) . .euviininnn (5,626) 1,433 (L133)  translation
Accumulatefi ogher Other income, net. . .. 564 105 112 adjustments ......... (367)
comprehensive income Income (loss)
(lOSS) o vveeeee e (584) (599) before income taxes R . R
Treasury stock, at cost............ 66,757 63,816 - domestic........... (5.033) 917 3695 Reclassified to conform with 2018 presentation; = Restated to
Equity attributable to Income (loss) reflect Co.’s Nel\;vork Enneermg Services business as d1sc05ntm-
stockholders of before income taxes ued operations; = As is; * Full-time equivalent employees; = As
Overstock.com, Inc............... 131,746 175,628 -foreign............ (29) 621 2,674 of March 13, 2019; ™ As of March 15, 2018
Equity attributable to Income (loss) Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
noncontrolling interests........... 78,960 (3,505) before income taxes . . (5,062) 1,538 (1,021) 2018 017
Total stockholders’ Current provision (revised)
BQUILY. .. 210,706 172,123  (benefit) for Cash & cash equivalents.. ... ... 4,329 5,559
federal income Short-term investment
U Reclassified to conform with 2018 presentation taxes....... R (22) 142 G securities. .....ooveverenarnn 30,870 32,499
Current provision Accounts receivables,
Recent Dividends: (benefit) for state EOSS e v e e 15927 18,943
1. Overstock.com Inc (DE) blockchain voting series A pre- income taxes ........ 32 34 12 Allowance for doubtful
ferred. Current provision ACCOUNLS ...\ eeeeeennnss 63 319
(benefit) for Accounts receivable, net ......... 15,864 18,624
ExDate Amt Declared Record Payable foreign income Raw materials . . . ... oo 7,023 6,849
11/30/2017 0.16 11/07/2017 12/01/2017 12/15/2017 taXeS. ..ovenenennn. 721 Work in PIOCESS . v v eeeeennnn. 1.388 962
11/29/2018 0.16 11/12/2018 11/30/2018 12/14/2018 Total current Finished 200dS « ... ..\vovvvn.. 4437 4945
provision (benefit) Inventories, net .................. 12,848 12,756
2. Overstock.com Inc (DE) common. for income taxes .. ... 10 176 728 Prepaid expenses & other
No dividends paid. Deferred provision ASSELS « ottt 1,416 1,605
3. Overstock.com Inc (DE) voting series B preferred. (benefit) for Total current assets.. . . .. .......... 65,327 71,043
No dividends paid. federal income tax . .. 6,337 (1,720) 10,123 BUlding oo v 6351 6351
4. OYerstock.can Inc (DE) redeemable common. Deferred provision Computers & office
No dividends paid. (benefit) for state CQUIPMENt. . v+ ev oo, 10,963 10,873
Annual Dividends: income taxes ........ 1,333 (878) 917 Manufacturing & test
1. Overstock.com Inc (DE) blockchain voting series A pre- Deferred provision CQUIPIMENL .« v eeveeeeeeenn 13,573 13,012
ferred. (benefit) foreign Furniture & fixtures .............. 1318 1,288
Income taxes ........ 147 (49) 8 Leaschold improvements ......... 1,529 1,444
2017......... 0.16 2018......... 0.16 Total deferred Motor vehicles................... 20 20
2. Overstock.com Inc (DE) common. provision (benefit) Less: accumulated
No dividends paid. for income taxes .. ... 7,817 (2,647) 11,048 depreciation &
3. Overstock.com Inc (DE) voting series B preferred. Provision (benefit) AMOTtiZAtON « « e ve oo 23,386 22,389
No dividends paid. for income taxes . .... 7,827 (2,471) 11,776 Land. ..o 1,770 1,770
4. OYe'rstock.co'm Inc (DE) redeemable common. Net income (}oss) Property & equipment,
No dividends paid. from continuing R€Le s oo 12,138 12,369
PATRICK INDUSTRIES INC operations.......... (12,889) 4009 (2797) Goodwill............cccevvveen.. 3,332 3,332
Official Changes On Mar. 25, 2019, Co. announced the ap- Net income (loss) Intangible assets, net ............. 1,029 2,113
pointments of Ms. Pamela Klyn, Mr. Derrick Mayes and Mr. from d_1scontmued Deferred tax assets, net........... . 7,734
Denis Suggs to its Board of Directors. operations, net of Other noncurrent assets........... 45 72
PAYCHEX INC income tax expense Total asSets . . .....veveerrenennnn. 81,871 96,663
Earnings, 9 mos. to Feb 28(Consol. — $000): (benefif)............. e (187) (4.884)  Accounts payable................ 6,083 5471
2019 2018 Ne§ income (loss). . .. (12,889) 3,822 (17.681)  Accrued payroll, bonuses
Total ReVenues... ... ............. 2,792,100 2,532,000 ‘veighted average & other employee
Cost & expenses . . 1,735300 1,542,600  Shares outstanding benefits .........oooiiiii 1,409 2,780
Operating income ................. 1,056,800 989400 - Dasic......... 17,186 16,626 16,151 Accrued invento
perating ,056, X ; ry
Interest income. ................... 9,100 8,700 Xzi?fg[::;;g;g TECEIPLS ..o vvivii i 1,396 1,730
Interest expense................... 8,400 3,200 X Accrued paid time off ............ 936 1,011
Other income (expense), net........ ........... 600 diluted............. 17,186 16913 16,151 Accrued employee stock
Net before taxes................... 1,057,500 995,500 Year end_ shares purchaseplan.................... 343 314
Income taxes. ..................... 253,500 219,100 outstanding.......... 18,271 17,807 17,335 Accrued warranties. ... 339 382
Netincome....................... 804,000 776,400 Income (loss) per Accrued income & sales
Earnings common share Zgﬁfnﬁilg TAXES .ot e e 186 243
Primary ...t $2.24 $2.16 . . Customer refunds for
Fully Dyiluted ..................... $2.22 $2.15 ~ operatons - basic ..... $(0.75) $0.24 $0.79) estimated returns. ................ 154 197
Common Shares: Income (loss) per Deferred revenues................ 149 189
Full Diluted. ...................... 361,600 361,600 Ztil:crznftri(r)::e d Accrued professional fees
- & CONractors . . .....ovveeuvnnnn. 346 155
Year-end ...t 359,400 ........... operations - basic . .. $0.00 $0.01) $(0.30) R SONCIONS e i
Net income (loss) A
PC-TEL INC . Short-term obligations
Annual Report %)er sharel— basic ... $(0.75) $0.23 $(1.09) under capital leases .............. 91 97
Consolidated Income Statement, Years Ended Dec. 31 srlf];);nf&:- ‘Ergss) per Other accrued liabilities .......... 304 235
($000): N Total current liabilities............ 11,884 12,952
2018 D017 2ho16 f);:_‘;?;:f Capital leases.................... 132 180
(revised) (revised) - Deferredrent .................... 87 89
Revenues............ 82,979 91,437 85,006 ?;L‘gfri ('1;)'8 éi 'p'e'r """ $0.75) 30.24 $0.79) Other long-term
Cost of revenues . ... .. 51,898 52,626 50,595 share from llabl]lt}es R 162 123
Gross profit (0ss). . . . 31,081 38,811 34,411 discontinued Total liabilities................... 12,265 13,344
Research & operations - igr(;linon i%toc}; I EEEETRERRRRERE: 18 18
development. ....... 11,851 11,142 10,158 . 1tional paid-in
Sales & marketing . .. 12,083 12,630 12716 illcl:l:[;i&rﬁé o $000- SOOD O30 capiqal ... e 133859 134,505
General & o N Retained earnings
administrative . .. .. .. 12,355 13,110 11,905 g"'r ;h;f: d‘g"ed‘ e $0.75) $0.23 $1.09 (accumulated deficit) ............. (64.055)  (51.258)
Amortization of ash dividends per Foreign translation
intangible assets . . .. . 418 496 531 Share............... $0.22 $0.21 $020 ydiustment ... 216) 54
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Accumulated other

comprehensive income

(0SS) « v e (216) 54
Total stockholders’

equity (deficit) of

PCTEL,InC..........covvvuinnnn. 69,606 83,319

U Reclassified to conform with 2018 presentation
Recent Dividends:

1. PC-Tel Inc common.

ExDate Amt Declared  Record Payable
02/04/2016 0.05 01/28/2016 02/08/2016 02/16/2016
05/04/2016 0.05 04/22/2016 05/06/2016 05/13/2016
08/04/2016 0.05 07/25/2016 08/08/2016 08/15/2016
11/04/2016 0.05 10/25/2016 11/08/2016 11/15/2016
02/06/2017 0.05 01/27/2017 02/08/2017 02/15/2017
05/04/2017 0.05 04/28/2017 05/08/2017 05/15/2017
08/04/2017 0.06 06/26/2017 08/08/2017 08/15/2017
11/07/2017 0.06 10/27/2017 11/08/2017 11/15/2017
02/07/2018 0.06 01/26/2018 02/08/2018 02/15/2018
05/07/2018 0.06 04/27/2018 05/08/2018 05/15/2018
08/07/2018 0.06 07/24/2018 08/08/2018 08/15/2018
11/07/2018 0.06 10/26/2018 11/08/2018 11/15/2018
02/07/2019 0.06 01/25/2019 02/08/2019 02/15/2019
Annual Dividends:

1. PC-Tel Inc common.

2016......... 020 2017......... 021 2018......... 0.22
2019......... 0.06
PHARMA-BIO SERV INC
Earnings, 3 mos. to Jan 31(Consol. — $):

2019 2018
Total Revenues.................... 4,566,197 3,726,596
Cost & eXpenses .................. 4,133,696 3,515,658
Operating income ................. 432,501 210,938
Other income (expense), net........ 81,474 17,771
Net before taxes................... 513,975 228,709
Income taxes...................... 42,955 2,701,023
Income discont. oper............... ........... (191,698)
Netincome....................... 471,020 (2,664,012)
Earnings common share

Primary ........oooiieeiiiiiiaii. $0.02 $(0.12)

Fully Diluted ..................... $0.02 $(0.12)
Common Shares:

Full Diluted...................... 23,119,027 23,065,290

Year-end ..............ooiil 22,996,083 ...........
Consolidated Balance Sheet Items, as of ($):

Assets: 2019
Cash & equivalents ....................oooia 15,798,526
Current assetS . .............. .. 23,340,791
Net property & equip...........coovvueinennn.. 274,265
Total @ssets ........oovviririiiiiiiiiiian.. 25,282,818

Liabilities:

Current liabilities . ..................ooiui... 2,051,579
Long-termdebt....................coiia.l 42,518
Stockholders’ equity . 20,685,771
Netcurrent assets..........o.eevnvnenenenen.n. 21,289,212

PHASEBIO PHARMACEUTICALS INC
Annual Report
Consolidated Income Statement, Years Ended Dec.
($000):

31

2018 2017 2016
(revised)

Grant revenues. . ... .. 668
Research &
development. ........ 15,455 6,210 7,376
General &
administrative
eXPenses .. .......... 4,857 2,328 2,125
Total operating
eXpenses ............ 20,312 8,538 9,501
Income (loss) from
operations........... (19,644) (8,538) (9,501)
Interest income . ... ... 387 52 29
Interest expense.. . ... 3,924 2,723
Change in fair
value of warrant
liability ............. 11 1,019 252

Change in fair
value of derivative

liability ............. (676) (57)

Total other income

(expense) ........... (4,202) (1,709) 281
Net income (loss). . .. (23,846) (10,247) (9,220)
Weighted average

shares outstanding

-basic............L 5,305 743 743
Weighted average

shares outstanding

-diluted............. 5,305 743 743
Year end shares

outstanding.......... m24,498 746 776
Net earnings (loss)

per share - basic ... .. $(4.49) $(13.78) $(12.41)
Net earnings (loss)

per share - diluted.. . . . $(4.49) $(13.78) $(12.41)
Number of full time

employees........... 22 283

Number of part time

employees........... 2y

Total number of

employees........... 2oy

Number of common

stockholders......... Qg3

[ Shares increased due to the effect of conversion of preferred
stock warrants into common stock, exercise of warrant and stock
options, and issuance of shares in initial public offering; J As Ts;
As of September 30, 2018; # As of March 15, 2019

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
2018 02017
(revised)
Cash & cash equivalents.......... 61,031 13,406
Restricted cash ........ 20 20
Other receivable 233
Prepaid expenses & other
ASSELS . oottt 1,344 340
Total current assets............... 62,628 13,766
Lab equipment................... 1,764 1,681
Computer hardware,
software & telephone............. 228 174
Furniture & fixtures .............. 98 70
Leasehold improvements ......... 50 22
Property & equipment,
GLOSS « vttt 2,140 1,947
Less: accumulated
depreciation &
amortization..................... 1,785 1,645
Property & equipment,
T 355 302
Other assets ...........c.coeuennn. 43 31
Total assets............cooeuun... 63,026 14,099
Convertible promissory
notes, net of discount............. 12,095
Derivative liability ............... 3,028
Current portion of
long-termdebt................... .. 761
Accounts payable ................ 1,806 430
Accrued clinical &
related COStS .. .. ....oiiii 1,358 197
Accrued compensation &
related cOSts .. ...t 914 346
Accrued interest . ................ 194 628
Other accrued expenses. . 305 110
Accrued expenses. ............... 2,771 1,281
Total current liabilities............ 4,577 17,595
Preferred stock warrant
liability .......c.oooiuiiii . 1,656
Deferredrent.................... 22 5
Long-termdebt.................. 7,500 2,625
Total liabilities. .................. 12,099 21,881
Redeemable convertible
preferred stock................... o 89,634
Common stock .. . 25 1
Treasury stock ................... 24 24
Additional paid-in
capital ... 173,837 1,672
Retained earnings
(accumulated deficit) ............. (122911) (99,065)
Total shareholders’
equity (deficit)................... 50,927 (97,416)

[ Reclassified to conform with 2018 presentation

Recent Dividends:
1. PhaseBio Pharmaceuticals Inc common.
No dividends paid.

Annual Dividends:
1. PhaseBio Pharmaceuticals Inc common.
No dividends paid.

PREFORMED LINE PRODUCTS CO.

Acquisition Development On Apr. 1, 2019, Co. announced
that it has signed an agreement to acquire MICOS TELCOM s.r.0.,
a leading manufacturer of passive components for high-speed
telecommunications networks. Terms of the transaction were not
disclosed.

PRGX GLOBAL, INC.

Annual Report

C d Income St:
($000):

t, Years Ended Dec. 31
Dr016
(revised)
140,844
91,299

Wa017
(revised)
161,620
102,052

2018

171,776
104,825

Revenue, net.........
Cost of revenues . ... ..
Selling, general &
administrative
expenses
Depreciation of
property, equipment
& software assets . . . .
Amortization of
intangible assets
Acquisition-related
adjustments loss
(income)
Total operating
expenses
Operating income
(loss) from
continuing
operations
Foreign currency
transaction gains
(losses) on
short-term
intercompany
balances
Interest expense.
Interest income
Other income (loss) . .
Earnings (loss)
before income taxes

50,456 46,941 39,399

7,370 4,569 5,033

3,395 3,634 1,832

(1,628) (2,283)

164,418 154,913 137,563

6,707 3,281

(1,002)
1,824
161
1)

2,190
1,785
246
160

(84)
107
260
121

(4,673) (6,502) (5,306)
Earnings (loss)

before income taxes

- foreign
Net income (loss)
from continuing
operations before
income tax
Current state

income tax

provision (benefit) . ..
Current foreign
income tax

provision (benefit) ...
Total current

income tax

provision (benefit) ...
Deferred federal
income tax

provision (benefit) ...
Deferred foreign
income tax

provision (benefit) ...
Total deferred

income tax

provision (benefit) . ..
Income tax expense
(benefit).............
Net income (loss)
from continuing
operations
Income (loss) from
discontinued
operations
Net income (loss)
from discontinued

9,345 14,020 8,771

4,672 7,518 3,471

70 1

2,920 2,230 2,103

2,990 2,231 2,103

(145) (155)

(1,524) 886 (861)

(1,669) 731 (861)

1,321 2,962 1,242

3,351 2,229

........... 1,242

(1,324)
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operations........... 1,242 (1,372) (1,324) Deferred revenue................. 2,428 1,431 -diluted............. 8,627 2570 512
Net income (loss). . .. 4,593 3,184 905  Current portion of debt 48 48  Year end shares
Weighted average Current portion of outstanding.......... 83,865 Beo7 531
shares outstanding long-term incentive Net income (loss)
-basic ...l 22,811 21,937 21,969 compensation liability ............ 5,116 per common share -
Weighted average Business acquisition basic. ...vvinnn $0.65 25(5037)  $(59.89)
shares outstanding obligations ................... ... 4,162 3,759 Net income (loss)
- diluted.............. 23434 22111 22,016 Total current liabilities. . .......... 35,723 39.844 Lo common share -
Year end shares Revolving facility ................ 21,535 13,469 .
outstanding.......... 23,186 22419 21,846 Capital lease obligations........... 66 105 %‘111‘;;%‘; S $0.57  T8G037)  $(59:89)
Earnings (loss) per Less current portion.............. 48 48 ) @8
share - continuing Noncurrent business employees........... 69 53
operations - basic . ... $0.14 $0.21 $0.10 acquisition obligations. ........... .. 5,135 Number of common
Earnings (loss) per Refund liabilities. ................ 100 957  stockholders......... 85101
share - Deferred income taxes............ 666
discontinued Other long-term [ Reclassified to conform with 2018 presentation; 2 Adjusted
operations - basic ... $0.06 $(0.06)  $(0.06) liabilities. ...l 458 42 fior 1-£0r-9.0839 stock split, August 31, 2018; @ Shares increased
Net earnings (l_oss) Total liabilities................... 58,500 59,904 que to conversion of preferred stock at initial public offering, is-
per s‘hare - basic ..... $0.20 $0.15 $0.04 Common stoc}( R ERRRS 232 224 quance of common stock from initial public offering, warrants,
]5;; ;Ie“?gcso(r}g;?iser CAad?tl;]OH‘ﬂ paid-in 582574 580.032 stock options and vesting of early exercise shares; = As Is; = As
operations + Remined earmings ’ 7% of March 12, 2019; @ As of August 31,2018
diluted.............. $0.14 $0.21 $0.10 (accumulated deficit) ............. (515,456)  (520,049) Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
Earnings (loss) per Accumulated other 2018 D017
share - comprehensive income (revised)
discontinued (1OSS) v eeee e (1,021) 107  Cash & cash equivalents........... 34,489 41,054
operations - Total shareholders’ Short-term marketable
diluted.............. $0.06 $(0.06) $(0.06) equity (deficit)................... 66,329 60,314 securities............c...coouienn.. 142,436 ..
Net earnings (loss) Restrictedcash .................. 82 100
P|;er slhare -bdilutfed e $0.20 $0.15 $0.04 [ Reclassified to conform with 2018 presentation; 2 Net of al- ]C))thergccounts receivable......... ?,(l)(ﬁ)élt | 2(7)3
otal number o . . . . . . ; . Prepaid expenses................. s 5
e . ooy om0 o S e O et o B S
umber of common loyee advances and miscellaneous receivables: $176,000; 2 Net SIS .. ’ ’
stockholders.......... 23101 28104 2833 gf leowances - Employee advances and miscellaneous receiv- Total current assets ... 180,772 42,932
Number of ables: $292,000 Laboratory eql_npment ............ 2,500 1,617
beneficiary R Dividend gomgutergiqéllfment """"""" ggg 2?(')
. < pEE ecent Dividends: ‘urniture XOUres .. ....ovvvnn..
?gfel;gﬁlfsiﬁ o 2429 2165 2510 "PRGX Global, Inc. common (stated value: $0.01). Leasehold improvements ... ... ... 420 203
translation No diVid_e‘}ds paid. Tota?l property &
adjustments ... (180) (507) Annual Dividends: equipment, gross................. 3,820 2,111
1. PRGX Global, Inc. common (stated value: $0.01). Less: accumulated
OR, . . .o . No dividends paid. depreciation &
eclassified to conform with 2018 presentation; = As is; = Ap- AMOrtization . . . ..o oo 2154 1.902
. . ) . PRINCIPIA BIOPHARMA INC . ’ >
proximately; = As January 31, 2017; % As of February 28, 2019; Annual Report Property & equipment,
As of February 28, 2018; = As of March 8, 2017 Consolidated Income Statement, Years Ended Dec. 31 net............ e 1,666 209
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  ($000): Long-term restricted cash......... 567 82
2018 D017 2018 D017 W01 Long-term marketable .
(revised) (revised) (revised) SECUrities. ........o.ovvneeennn.... A ...
Cash & cash equivalents 13973 18823 Revenue............ 69,137 5247 Other long-term assets. ... 8,804 280
Restricted cash .................. 46 51 Research & Total assets...........oooevennn, 195,521 43,503
Billed contract development Accounts payable ................ 4,439 3,405
receivables ...............ooi. 43878 36058 cxpenses............ 40533 25390 22090 Deferredrevenue............... 3616 44,134
Unbilled contract General & Accrued reseaFCh_ &
receivables ...................... 2,987 2,709  administrative development 11a_b11ft¥e.s """""" 1,520 L177
Contract receivables, net.......... 46,865 B38,767 expenses............ 11,462 6,443 4,763 Accrued other hab‘l-l Hes ..o 993 233
Ao ompeten P
miscellaneous receivables. ... ..... @567 B1,665 expenses............ 51,995 31,833 27,053 Dofa cu(li'ren 1ot i K,:,S ............ ’ ’
Total receivables ................. 47432 40432 Income (loss) from ot portion o 5619
Prepaid expenses & other operations. .......... 17,142 (26,586)  (27,053) CL“”e“t P‘“&"‘f" ren . e
CUITENE ASSELS . .o, 3,144 4,608 Other income Cong— e'rlr)t; © e;re (rien """"" ’
Total current assets............... 64,595 63,914 (expense), net........ (653) 5,096 308 ‘lonlzert'l ?Iirﬁ,ir'ﬁ 1.576
Computer & other Interest income . . .. .. 1,678 16 5 ,51‘0:1 lw‘]]')rrldP ‘ld LY e 25 661 58’434
equipment... . 20,517 32,655 Interest expense. ... .. .. 7,223 3,898 CO a ;i‘blll 1es f " d """"""" ’ i
Furniture & fixtures . .. ... 1,694 2,761 Income before [Onze 10l preferte 128531
Leaschold improvements . 3.463 3916 income taxes - U.S. .. 18226 (28,589)  (30,511) SCOC ----- AT 5 ~
Software .............. 39,578 34,234 Income Fefofe Ao 106
. mcome taxes - L. .
g;’;’f oy & equipment, 65252 73566 Foreign............ (59) (108) (127) Padin-eapital oo 302,393 7,201
Less accumulated Income (loss) ccumlkll aued other
depreciation & before income taxes . . 18,167  (28,697)  (30,638) fl"ml;re ensive income 128 90
amortization . .................... 43,224 56,088 Netincome (loss). ... 18,167 (28697)  (30.638) O camings (128) ©0)
Propety & cqupment, o b Alocation of (accumulated defict) ... (132407)  (150,574)
Goodwill . 17:531 17:648 eamings to TO[E": St(:jd;h(')t]ders 169.860 143,462
Intangible assets, net . ............ 14,945 18,478  participating equity (deficit). ..o ’ (143,462)
Unbilled receivables.............. 1,608 894 securities............ 13,250 o ‘ , ,
Deferred income taxes.. . . o 3561 1,538 Net income (loss) Reclassified to conform with 2018 presentation
attributable to
Accounts payable & Weighted average N ;Au}glpl: 12]()] arma Inc common.
accrued eXpenses . ............... 7,515 8,548  shares outstanding A O e .
> > - nnual Dividends:
Accrued payroll & -basic ...l 7,623 570 512 1. Principia Biopharma Inc common
related eXpenses ................. 15,073 13,078  Weighted average I\}o dividends paid :
Refund liabilities. ................ 6,497 7,864  shares outstanding '
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QUANTENNA COMMUNICATIONS INC

Merger Development On Mar. 27, 2019, ON Semiconduc-
tor Corp. ("ON Semiconductor"), Raptor Operations Sub, Inc.,
a wholly-owned subsidiary of ON Semiconductor ("Merger Sub-
sidiary"), and Co., entered into a definitive Agreement and Plan
of Merger (the "Merger Agreement"). The acquisition considera-
tion represents equity value of approximately $1,070,000,000 and
enterprise value of approximately $936,000,000, after account-
ing for Co.’s net cash of approximately $136,000,000 at the end
of fourth quarter of 2018. Pursuant to the terms and conditions
set forth in the Merger Agreement, Merger Subsidiary will be
merged with and into Co. (the "Merger"), with Co. continuing
as the surviving corporation in the Merger and a wholly-owned
subsidiary of ON Semiconductor. Subject to the terms and condi-
tions set forth in the Merger Agreement, at the effective time of
the Merger (the "Effective Time"), each share of Co.’s common
stock, par value $0.0001 per share (the "Shares"), outstanding im-
mediately prior to the Effective Time (other than Shares held by
(a) ON Semiconductor or its subsidiaries immediately prior to the
Effective Time, (b) Co. as treasury stock and (c) stockholders
of Co. who properly exercised their appraisal rights under the
Delaware General Corporation Law) will automatically be can-
celed and converted into the right to receive $24.50 per Share in
cash, without interest (the "Merger Consideration"). In addition,
at or immediately prior to the Effective Time, (i) each option to
purchase Shares that has an exercise price per Share that is less
than the Merger Consideration will be canceled and converted
into the right to receive the Merger Consideration, net of the ap-
plicable exercise price, and in the case of each unvested option,
payable at the times and subject to the contingencies specified in
the Merger Agreement (but in no event later than the end of the
calendar year in which the Effective Time occurs), (ii) each op-
tion to purchase Shares that has an exercise price per Share that is
equal to or greater than the Merger Consideration will be canceled
without payment, (iii) each vested restricted stock unit award will
be canceled and converted into the right to receive the Merger
Consideration, and (iv) each unvested restricted stock unit award
will be canceled and converted into the right to receive the Merger
Consideration, payable on the same vesting schedule that applied
to such award, subject to certain conditions specified in the Merger
Agreement. The transaction has been approved by ON Semicon-
ductor’s and Co.’s boards of directors and is expected to close in
the second half of 2019. No approval of the stockholders of ON
Semiconductor is required in connection with the proposed trans-
action.
QUANTERIX CORP

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

31

2018 W2017 W2016
(revised) (revised)

Product revenue.. . .. .. 223365  Pia124  Hi10,601
Service & other
revenue ............. ¥12,117 87,676 Zs5,012
Collaboration &
license revenue . ... .. 2,150 ¥1,074 1,972
Total revenue . ....... 37,632 22,874 17,585
Cost of product
revenue ............. 12,720 7742 299
Cost of services &
other revenue........ 6,955 5,145 3,163
Cost of license
revenue, related
party................ 375
Total costs of
goods sold &
SEIvices............. 19,684 12,887 9,837
Gross profit ......... 17,948 9,987 7,748
Research &
development. ........ 0255805  1916,304 16,993
Selling, general &
administrative
eXpense............. 0733693 19688 912,466
Total operating
eXpenses ............ 49,498 35,992 29,459
Income (loss) from
operations........... (31,550) (26,005) (21,711)
Interest income
(expense), net........ 46 951) (1,298)
Other income
(expense), net........ (@) (63) (164)

Income (loss)
before income taxes

- United States.......
Income (loss)

before income taxes

- Foreign
Income (loss)

before income taxes . .
Current income tax
provision (benefit)

(31,436) (27,019) (23,173)

(75)

(31,511) (27,019) (23,173)

Total current

income tax

provision (benefit) ...
Deferred income tax
provision (benefit)
Deferred income tax
provision (benefit)

Total deferred
income tax

provision (benefit) ...
Income tax

provision
Net income (loss). ...
Accretion of
preferred stock to
redemption value . ...
Accrued dividends

on preferred stock. . ..
Net income (loss)
attributable to
common stockholders
Weighted average
common shares
outstanding - basic . ..
Weighted average
common shares
outstanding -

25
(31,536)

Q7.019)  (23,173)

4,110 4,437

59 8

(31,536) (31,188) (27,618)

9 143

21,994 3,757

002,143

21,994 3,757

Year end shares
outstanding
Net income (loss)
per common share -

9 315

22369  E21.707

$(1.43) $8.30) 29$(12.89)

Net income (loss)
per common share -
diluted

Total number of

$(1.43) $8.30) 29$(12.89)

22177 By 2R

employees
Number of

DSl53 22248 2775

stockholders.........

I Reclassified to conform with 2018 presentation; = Includ-
ing related party activity - Product revenue: $294,000; © Includ-
ing related party activity - Product revenue: $339,000; = Includ-

ing related party activity - Product revenue: $509,000; * Includ-
ing related party activity - Service and other revenue: $149,000;
g Including related party activity - Service and other revenue:
$165,000;  Including related party activity - Service and other
revenue: $107,000; * Including related party activity - Collabo-
ration and license revenue: $2,150,000; = Including related party
activity - Collaboration and license revenue: $1,074,000; In-
cluding related party activity - Collaboration and license revenue:
$172,000; il Including related party activity - Cost of product
revenue: $191,000; ™~ Including related party activity - Cost of
product revenue: $235,000; ™ Including related party activity -

Cost of product revenue: $322,000; = Including stock compen-
sation expense - Research and development expense: $513,000;

Including stock compensation expense - Research and devel-
- Other accrued expenses: $170,000; “ Including related parties -

opment expense: $180,000; “* Including stock compensation ex-
pense - Research and development expense: $59,000; — Includ-
ing stock compensation expense - Selling, general & administra-
tive expense: $4,143,000; Including stock compensation ex-
pense - Selling, general & administrative expense: $1,912,000;
Including stock compensation expense - Selling, general & ad-
ministrative expense: $851,000; < Adjusted for 1-for-3.214 stock

split, on December 4, 2017; =~ Shares increased due to the effect
of exercise of stock options, conversion of preferred stock into
common stock and issuance of common stock in initial public of-

fering; == As is; =* As of September 30, 2017; = Approximately;
As of March 1,2019;29 As of March 1,2018; 2 As of October
31,2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 o17
(revised)

Cash & cash equivalents.......... 44,429 79,682
Accounts receivable,
GIOSS « vt 6,828 5,635
Less: reserve for
doubtful accounts ................ 36 36
Accounts receivable.............. 26,792 B5,599
Raw materials ................... 1,546 1,032
Work in process.................. 2,331 968
Finished goods .................. 2,068 1,571
Inventory...................... 5,945 3,571
Prepaid expenses & other
current assets . .............oin... 2,330 400
Total current assets 59,496 89,252
Restrictedcash .................. 1,000 ...
Laboratory &
manufacturing equipment. ........ 4,127 2,969
Office furniture &
equipment. ............ouiiinn.. 789 689
Computers & software............ 786 459
Leasehold improvements ......... 244 180
Property & equipment,
LOSS « vttt 5,946 4,297
Less: accumulated
depreciation..................... 3,023 2,423
Property & equipment,
11 2,923 1,874
Intangible assets, net ............. 2,348 ...
Goodwill........coooviiiii, 1,308 ...
Other non-current assets .......... 536 653
Total assets...................... 67,611 91,779
Accounts payable ................ 55110 3,552
Accrued compensation &
benefits ...l 4,449 2,624
Accrued inventory . 599 835
Accrued royalties ................ 323 221
Accrued professional
SEIVICES .o vvvve et 723 346
Accrued development costs . ....... 795 1,559
Accruedother ................... 689 599
Other accrued expenses........... 3,129 @3,560
Deferred revenue................. 5,437 ®4,942
Current portion of long
termdebt.......... ... ..ol ... 5,036
Total current liabilities............ 18,125 19,714
Deferred revenue, net of
current portion. .................. 520 1,709
Long-term debt, net of
current portion. .................. 7,623 4,346
Other non-current
liabilities..............cooeuven.n, 278 144
Total liabilities. .................. 26,546 25913
Common stock .................. 22 22
Additional paid-in
capital ...l 216,931 210,196
Retained earnings
(accumulated deficit) ............. (175,888)  (144,352)
Total stockholders’
eqUItY. ... 41,065 65,866

I Reclassified to conform with 2018 presentation; < Including
related parties - Accounts receivable: $48,000; * Including re-
lated parties - Accounts receivable: $123,000; = Including related
parties - Accounts payable: $36,000; = Including related parties
Other accrued expenses: $226,000; ® Including related parties

Deferred revenue: $33,000; ¥ Including related parties - Deferred
revenue: $1,182,000; = Including related parties - Deferred rev-
enue, net of current portion: $1,074,000

Recent Dividends:
1. Quanterix Corp common.
No dividends paid.
Annual Dividends:
1.Q ix Corp c
No dividends paid.

RADNET INC
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Annual Report Weighted average obligations under capital
Consolidated Income Statement, Years Ended Dec. 31 ($):  shares outstanding Jeases . ...oveereei e 5,614,000 3,866,000
2018 2017 2016 -basic.............. 48,114,275 46,880,775 46,244,188 Total current liabilities............ 239,517,000 191,606,000
(revised) (revised) Weighted average Deferred rent, net of
Service fee shares outstanding current portion. .................. 31,542,000 26,251,000
revenue, net of -diluted............. 48,678,999 47,401,921 46,655,032 Notes payable, net of
contractual Year end shares current portion. .................. 626,507,000 572,365,000
allowances & outstanding.......... 48,977,485 47,723,915 46,574,904 Obligations under capital
discounts............ 868,741,000 857,178,000 821,587,000 Net income (loss) lease, net of current
Provision for bad per common share - POItioN. . ..ovvtii i 6,505,000 2,672,000
debts ............... 46,555,000 45,387,000 basic................ $0.67 $0.00 $0.16 Other non-current
Net service fee Net income (loss) liabilities........................ 5,006,000 6,160,000
TeVenue ............. . 810,623,000 776,200,000 per common share - Total liabilities. . 909,077,000 799,054,000
Revenue under diluted.............. $0.66 $0.00 $0.15 Common stock .................. 5,000 5,000
capitation Number of full time Additional
arrangements ........ 106,405,000 111,563,000 108,335,000 employees........... 5,706 5,441 5,134 paid-in-capital ................... 242,835,000 212,261,000
Total net revenue. . ... 975,146,000 922,186,000 884,535,000 Number of part time Accumulated other
Cost of operations, employees........... 2,163 2,084 2,226 comprehensive gain (loss)......... 2,259,000  (548,000)
excluding Total number of Retained earnings
depreciation & employees........... 7,869 7,525 7,360 (accumulated deficit)............. (117,915,000)  (150,158,000)
amortization......... 867,547,000 802,377,000 775,801,000 Number of common Total RadNet, Inc.’s
Depreciation & stockholders. ... M1,083 91,083 Hg35  stockholders’ equity
amortization Number of (deficit) . oovvvneei 127,184,000 61,560,000
eXpense............. 72,899,000 66,796,000 66,610,000 beneficiary Non-controlling interests. ......... 73,069,000 8,365,000
Gain (loss) on sale stockholders . . ....... ms 000 5 000 4 000 Total equity (deficit).............. 200,253,000 69,925,000
& d'isposa] of Foreign currency ' ' |
equlpmept. T 2,054,000 (1,142,000) (767,000) translation il Reclassified to conform with 2018 presentation
Loss on impairment... 3,937,000 o o adjustments ... 26,000 (49,000)
Severance costs. ... .. 1,931,000 1,821,000 2,877,000 Recent Dividends:
Total operating m . . 1. RadNet Inc common.
CXPENSES . v v 944,260,000 872,136,000 846,055,000 A ofMarch 12,2019:% As of March 5, 2018, As of March  ng gividends paid.
Income (loss) from 9.2017; = Approximately Annual Dividends:
operations............. 30,886,000 50,050,000 38,480,000  Consolidated Balance Sheet, Years Ended Dec. 31 (%1 1. RadNet Inc common.
Interest expense. . .. .. 43,456,000 40,623,000 43,455,000 2018 2017 No dividends paid.
Meaningful use (revised)
incentive............ 250,000 2,808,000 Cash & cash equivalents.......... 10,389,000 51,322,000 TAMACO RESOURCES INC
Equity in earnings ' "7 Accounts receivable 148919.000 155518000  Annual Report
quity In earning ST Tco< PP C lidated Income S t, Years Ended Dec. 31 ($):
(losses) of joint Due from affiliates ............... 595,000 2,343,000 2018 Wh017 D016
ventures............. 11,377,000 13,554,000 9,767,000 Prepaid expenses & other (revised) (revised)
Gain on CUITERLASSEIS - e 46.288.000 26168000 (o) sates.... ... .. 227,574,000 58,798,000 2,167,000
re-measurement of Assetheld forsale ............... 2,499,000 - )
S Coal processing....... ... 2,238,000 3,049,000
pre-existing Total current assets............... 208,690,000 235,351,000
H ) Total revenue . . ... ... 227,574,000 61,036,000 5,216,000
interest.............. 39,539,000 Land............cooiiii 250,000 250,000 Cost of coal sal 176.555.000 58.308.000  1.796.000
Gain on sale of Medical equipment. .............. 449,776,000 380,439,000 Cg:{ g f 2221 SAES e 110,999, 0% 170
imaging centers & Computer & office processing. .......... 2213000 2,601,000
medical practice .. ... 3,146,000 equipment, furniture & ;
. T Other operating
Gain on return of AXIUES « 102,798,000 96,382,000
§ costs & expenses. . ... 258,000 416,000
common stock. .. ... 5,032,000 Software development Asset retirement
Other income COSES .o teee et 6,391,000 6,391,000 ol;{igation
(expenses)........... 181,000 8,000  (196,000) Leasehold improvements ......... 337,878,000 273,436,000 .
Income (loss) Equipment under capital ]a)C:;f:C(iznon& ...... 494,000 405,000 229,000
before income taxes.. 38,527,000 26,385,000 12436000 lease...............ocoooieies 12,119,000 17,180,000 0 rtizaion. .. ...... 12423000  3.154000  252.000
Current provision Property & equipment, Selling, general &
i‘;’i;ﬁf:ff;efs“’m) YRR 909.212.000 774,078,000 4rninistrative . ... 14,006,000 12,591,000 7,452,000
- T Total cost &
federal .. ... ETTTRYY (765,000) 871,000 88,000 depreciation .. [EERERERTPEPTRRRRRE: 563,483,000 529,511,000 CXPENSES -1 203478000 76.929.000 12,746,000
Current provision Property & equipment, o
for (benefit from) net before less equipment (e ine income 24,096,000 (15,893,000) (7,530,000
income taxes - held for sale ..................... 345,729,000 244,567,000 {0 oo 096,000 (15,893,000) - (7,530,000)
e oo ERRREEEE 7,263,000 4,906,000 914,000 :;z;ssf;?:;pgiier dividend income ... .. 36000 205000 139,000
f ““;’m P;l"?s“’“ assets (266.000) Otherincome ... 2,518,000 204,000 -
for (benefit from) — asselS......... Loy ’ Interest expense. . .. .. 1,463,000 23,000 124,000
income taxes - Property & equipment, Tncome (loss)
other................ 20,000 23,000 28,000 Met...........iiiiiii 345,729,000 244,301,000 ”
Deferred provision GoodWll.......iveiee 418,003,000 256,776,000  PS1OTC (X +oo e 25,187,000 (15,417,000)  (7,515,000)
for (benefit from) Other intangible assets............ 40,593,000 40,422,000 .-“rren ts ate 4000
income taxes - Deferred financing costs . ......... 1,354,000 1,895,000 gjﬁ‘:; li’:;ne ------ g
federal .............. (2,020,000) 21,389,000 2,539,000 Investment in joint taxes 4,000
Deferred provision VENUUTES . . . 37,973,000 52435000 SR >
for (benefit from) Deferred tax assets ............... 31,506,000 30,852,000 € S E € 111,000
income taxes - Deposits & other assets .. .......... 25,392,000 6,947,000 gc;)m"’ dd?‘t‘fi -------- (111,000)
S .o eeeeennl. (4,104,000) (2,879,000) 863,000 Total assets...................... LI0s.330000 868,979,000 € “17E S8 E 220,000
Provision for Accounts payable .. .............. 68,040,000 28,538,000 ;')‘Cf“‘e da_m -------- R
(benefit from) Accrued eXpenses................ 60,958,000 67,298,000 taf(;;”e neome 109.000
income taxes ........ 394,000 24,310,000 4,432,000 Accrued salary & Incon'lé:.l.a'x' expense h 113’000
Net income (loss).... 38,133,000 2,075,000 8,004,000 benefits......................... 37,167,000 30,670,000 . o > . .
Net income (loss) Accrued professional fees. . . . ... 14,863,000 9,303,000 @eﬁ income (loss).... 25,074,000 (15,417,000) (7.515,000)
attributable to Due to affiliates.................. 13,089,000 16,387,000 Sh;is‘e average
noncontrolling Deferred revenue related .
interests . (5.890.000) (2,022.000) (774.000) 10 software sales ................. 2398.000 2,606,000 0ut§tandmg basic.... 40,039,000 37,578,000 39,062,576
. . Weighted average
Net income (loss) Current portion of shares
attributable to deferred rent.......covooen 3735000 2714000\ canding-diluted.... 40,263,000 37,578,000 39,062,576
RadNet, Inc. common Current portion of notes Year-end shares
tockholders......... 32,243,000 53,000 7,230,000 payable................. ... ... 33,653,000 30,224,000 -
stockholders Curtent portion of outstanding.......... 40,082,467 39,559,366 239,062,576
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Net earnings (loss)
per share - basic
Net earnings (loss)
per share -

dilluted
Total number of

$0.63 $(0.41) $0.00

$0.62 $(0.41) $0.00

268

employees
Number of common

stockholders 433

B8 )

0 Reclassified to conform with 2018 presentation; As of

March 24, 2017; & As of March 21, 2018; & As of March 15,
2019

Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2018 2017
(revised)

Cash & cash equivalents.......... 6,951,000 5,934,000
Short-term investments ........... o 5,200,000
Accounts receivable.............. 10,729,000 7,166,000
Inventories 14,185,000 10,058,000
Prepaid expenses. ................ 3,154,000 1,104,000
Total current assets............... 35,019,000 29,462,000
Plant & equipment at
COSEL e vt et e 109,911,000 80,455,000
Construction in progress.......... 12,066,000 7,626,000
Capitalized mine
developmentcost ................ 43,037,000 30,776,000
Less: accumulated
depreciation &
amortization..................... 15,809,000 3,406,000
Property, plant &
equipment, net................... 149,205,000 115,451,000
Advanced coal royalties . . 3,045,000 2,867,000
Other assets . 975,000 318,000
Total assets. .. ... 188,244,000 148,098,000
Accounts payable ................ 16,393,000 19,533,000
Accrued expenses................ 8,094,000 2,821,000
Asset retirement
obligations ...................... 71,000 71,000
Current portion of
long-termdebt................... 5,000,000
Financed insurance
payable ............. 287,000 .
Total current liabilities............ 29,845,000 22,425,000
Asset retirement
obligations ...................... 12,707,000 12,276,000
Termloan......... 9,589,000
Debt issuance cost . (115,000)
Total debt ......... 9,474,000
Less: current portion of
long-termdebt................... 5,000,000
Long-term debt . . 4,474,000
Deferred tax liabilit 109,000 .
Total liabilities. .. ... 47,135,000 34,701,000
Common stock .................. 401,000 396,000

Additional paid-in
capital
Retained earnings

(accumulated deficit)
Stockholders’ equity ...
Total equity (deficit)

.......................... 150,926,000 148,293,000
............. (10,218,000) (35,292,000)
141,109,000 113,397,000
141,109,000 113,397,000

Recent Dividends:
1. Ramaco Resources Inc common.
No dividends paid.

Annual Dividends:
1. Ramaco Resources Inc common.
No dividends paid.

RESTORATION ROBOTICS INC
Annual Report

Consolidated Income Statement, Years Ended Dec.
($000):

31

2018 2017 W2016
(revised) (revised)

Revenue ........ 21,956 21,297 15,600
Cost of revenue . . 12,450 12,150 10,431
Gross profit ......... 9,506 9,147 5,169
Research &
development. ........ 8,374 7,135 7,474
Sales & marketing
exXpenses ............ 18,204 14,390 12,483
General &

administrative

exXpenses............ 8,834 4,904 4,144
Total operating

eXPenses . ........... 35412 26,429 24,101
Income (loss) form

operations........... (25,906) (17,282) (18,932)
Interest expense. .. ... 2,224 2,027 2,483
Gain on sale of

investment .......... 1,851

Other income

(expense), net. ....... (549) (328) (431)
Total other income

(expense), net........ (2,773) (504) (2,914)
Income (loss)

before income taxes

- Domestic .......... (28,477) (17,732) (21,696)
Income (loss)

before income taxes

- Foreign............ (202) (54) (150)
Net income (loss)

before provision

for income taxes . .... (28,679) (17,786) (21,846)
Current state

income taxes ........ 9 4 4
Current foreign

income taxes ........ 38 56 16
Current income

taXeS. . .ovvneinennns 47 60 20
Deferred state

income taxes ........ 4) 4)
Deferred foreign

income taxes ........ (16)
Deferred income

TAXeS. . o't 4) (20)
Provision for

income taxes ........ 47 56 o
Net income (loss). . .. (28,726) (17,842) (21,846)
Weighted average

shares outstanding

-basic............. 33,512 7,383 1,613
Weighted average

shares outstanding

-diluted............. 33,512 7,383 1,613
Year end shares

outstanding. ......... 240,677 B28940 1,615
Net earnings (loss)

per share - basic ... .. $(0.86) $(2.42) $(13.54)
Net earnings (loss)

per share - diluted. . .. $(0.86) $(2.42) $(13.54)
Total number of

employees........... 102 Bg7

Number of common

stockholders......... B6533 De61

[ Restated to reflect the adoption of FASB ASU No 2016-18,
(Topic 230); = Shares increased due to issuance of common stock
in connection with follow-on offering; = Shares increased due to
the effect of issuance for stock option exercises of vested options,
adjustment for fractional shares from reverse stock split, and con-
version of convertible notes; = Shares increased due to the effect
of issuance for conversion of preferred stock upon initial public of-
fering, initial public offering, and exercise of common stock war-
rants; = As is; © As of February 28, 2019; = As of February 26,
2018

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 2017
(revised)

Cash & cash equivalents.......... 16,122 23,545
Accounts receivable,
GLOSS « vttt 8,341 4,093
Allowance for doubtful
aACCOUNtS .. ..ovivii 1,772 229
Accounts receivable, net . 6,569 3,864
Raw materials ................... 2,464
Work-in-process . 323 .
Finished goods .. .. 2,735 2,761
Inventory........... 5,522 2,761
Prepaid expenses & other
current assets .. ..........iain... 1,278 1,562
Total current assets............... 29,491 31,732
Computer hardware &
software ... 901 721
Equipment ...................... 3,531 2,929

Leasehold improvements ......... 874 869
Furniture & fixtures .............. 457 270
Total property &

equipment, Sross................. 5,763 4,789
Less accumulated

depreciation &

amortization..................... 4,464 3,651
Property & equipment,

T 1,299 1,138
Restricted cash 83 100
Otherassets ..........coovveennn.. 100 e
Total assets...................... 30,973 32,970
Accounts payable ................ 3,815 2,044
Accrued compensation ........... 1,771 1,630
Other accrued liabilities .......... 2,337 1,125
Deferred revenue. ................ 1,407 1,517
Current portion of

long-term debt, net............... 49 7,730
Total current liabilities............ 9,379 14,046
Other long-term

liabilities . ..........cooevenen.., 594 459
Long-term debt,net.............. 19,418 5,271
Total liabilities 29,391 19,776
Common stock 4 3
Additional paid-in

capital ...l 194,841 177,757
Accumulated other

comprehensive income

(10SS) + v et (50) (79)
Retained earnings

(accumulated deficit) ............. (193,213)  (164,487)
Total stockholders’

equity (deficit)................... 1,582 13,194

0 Reclassified to conform with 2018 presentation; “ Discount

- Current portion of long-term debt, net: $270,000; ' Discount -
Long-term debt, net: $29,000

Recent Dividends:

1. Restoration Robotics Inc common.

No dividends paid.
Annual Dividends:

1. Restoration Robotics Inc common.

No dividends paid.
RESTORATION ROBOTICS INC

Auditor’s Report Auditor’s Report

The following is an excerpt from the Report of the Independent
Auditors, Grant Thornton LLP, as it appeared in Co.’s 2018 10-K:
"Opinion on the financial statements We have audited the accom-
panying consolidated balance sheets of Restoration Robotics, Inc.
(a Delaware corporation) and subsidiaries (the "Company") as of
December 31, 2018 and 2017, the related consolidated statements
of operations, comprehensive loss, convertible preferred stock and
stockholdersS equity (deficit), and cash flows for each of the three
years in the period ended December 31, 2018, and the related
notes (collectively referred to as the "financial statements"). In
our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as of December
31, 2018 and 2017, and the results of its operations and its cash
flows for each of the three years in the period ended December 31,
2018, in conformity with accounting principles generally accepted
in the United States of America. Going concern uncertainty The
accompanying financial statements have been prepared assuming
that the Company will continue as a going concern. As discussed
in Note 2 to the financial statements, the Company has incurred
net operating losses, negative cash flows from operations since in-
ception, and has an accumulated deficit as of December 31, 2018.
These conditions, along with other matters as set forth in Note 2,
raise substantial doubt about the CompanySs ability to continue as
a going concern. ManagementSs plans in regard to these matters
are also described in Note 2. The financial statements do not in-
clude any adjustments that might result from the outcome of this
uncertainty."

RESTORBIO INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31
($000):
2018 2017 T2016
(revised) (revised)
Research &
development. ........ 31,065 16,839
General &
administrative
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EXPEeNses . ........... 8,640 2,043 1 equity (deficit) ................... 104,204 (31,929)  per share - basic .. ... $(0.61) $(0.51) $(0.39)
Total operating Net earnings (loss)
eXPenses ............ 39,705 18,882 1 O Reclassified to conform with 2018 presentation; 2 Including Per share - diluted ... $(0.61) $(0.51) $(0.39)
Income (loss) from related party amounts - Accounts payable: $32,000 Number of full time
operations........... (39,705) (18,882) (1) employees........... <269 300 300
Other income Recent Dividends: Total number of
(expense), net........ 2,117 (14,896) 1. resTORDbio Inc series A redeemable convertible preferred. employees........... D300
Income (loss) No dividends paid. Number of common
before income taxes . . (37,588) (33,778) (€)) 2. re§TORb10 Ipc series B redeemable convertible preferred. stockholders . .. ... .. Bhe @3 B3
Income tax expense . . 26 . No dividends paid. Foreien currenc
Netincome (loss)....  (37.614)  (33,778) (1) 3. resTORbio Inc common, o eEneY
Weighted average No dividends paid. adjustments (10,762,000) 1,134,000  (671,000)
shares outstanding Annual Dividends: HUSHIENES - T . ’
-basic.............. 26,439 4,010 1,978 1. resTORDbio Inc series A redeemable convertible preferred. o . . . .
Weighted average No dividends paid. Reclassified to conform with 2018 presentation; = Approxi-
shares outstanding 2. resTORbio Inc series B redeemable convertible preferred. mately; = As of February 28, 2019; = As of February 28, 2018;
-diluted............. 26,439 4,010 1,978  No dividends paid. As of February 28, 2017
Year end shares 3. resTORbio Inc common. Consolidated Balance Sheet, Years Ended Dec. 31 (SB:
outstanding. ......... B28,055 B4 563 2,083  No dividends paid. 2018 2017
Net earnings ([OSS) RIGEL PHARMACEUTICALS INC (revised)
per sharg -basic ... $(1.42) $(8.42) $0.00  official Changes On Mar. 26, 2019, Co. announced the ap- Cash & cash equivalents.......... 22,713,980 8,406,917
Net earnings (loss) pointment of Ms. Jane Wasman to its Board of Directors, replac- Investments
per share - diluted...... $(1.42) $(8.42) $0.00 ing Dr. Peter S. Ringrose, Ph.D., who would retire from its board available-for-sale................. 10,818,059 24,648,459
Number of full time of directors, effective in May. Accounts receivables,
employees........... By Gy GiBly RISE GOLD CORP GLOSS Lttt 6,981,618 6,366,566
Number of common Earnings, 6 mos. to Jan 31(Consol. — Can$): Lessreserve .........ooooevvnnn.. 2,104 11,000
stockholders......... BEel; i) 2019 2018  Accounts receivable, net.......... 6,979,514 6,355,566
COSt & €XPENSES .« v vveervnnnnnn. 3,113,438 1,517,127  Insurance receivable.............. 371,217 ..
U From July 5, 2016 (inception); 2 Reclassified to conform with E‘Et {nCQme ------- SUERRREN (3,127,443) (1,517,127) {?I:-Zel;tigré. other curr ent ----------- 4,038,778 7,637,384
2017 presentation; = Shares increased due to the effect of public «;’rr;i:;;sycommon share Can$(0.03) Can$(0.02) assgls 1.903.682  1.779.992
offering “t‘?“ancli of common stock, A"esmt‘;g of reSF”lC‘ed sfhares’ Fully Diluted ..................... Can$(0.03) Can$(0.02) Total current assets............... 46,825,230 48,828,318
exerc1:se of stock options conver'swn of convertible Pre erred o on Shares: Leasehold improvements . ... .. .. 929,849 824,087
stock into common stock; ® Shares increased due to the 1uance Full Diluted. ........ ..121,164,610 69,996,744  Machinery & equipment.......... 4,800,774 7,893,566
for PureTech Health LLC and vesting of restricted shares; = Asis;  Yearend ... ....oooooemnooon . 145,990,357 80,944,982  Information technology &
As of March 15, 2019; % As of March 23, 2018; B Asof January office equipment................. 2,459,832 2,327,524
16,2018; @ Approximately ROCKWELL MEDICAL, INC Laboratory equipment ............ 668,977 631,666
Consolidated Balance Sheet, Years Ended Dec. 31 ($000): Annua[ Report Eranspon;uon equipment........... o 242217
2018 017 Consolidated Income Statement, Years Ended Dec. 31 ($): Property & equipment,
(revised) 2018 017 2016 8IOSS ... 8,859,432 11,919,120
Cash & cash equivalents 7042 53349 (revised) - (revised) I(;ess accumulated 6221130 9370.142
Marketable securities 100,986 "7 Netsales............ 63,388,617 57,300,281 53,284,166 depreciation..................... 221, 370,
Prepaid expenses. . ... 1491 795 Costofsales......... 64,973,157 53,598,390 46,531,648 Property & equipment,
Deforred offer]'ng s 5 . 929 Gross proﬁt (10ss).... (1,584,540) 3,701,891 6,752,518 21 AP 2,638,293 2,548,978
Other current assets ... 15 g4 Selling, general & Invento.ry, non-current............ 1,637,000 5,986,752
Total current assets .. 109534 55154 administrative QOOQWIIL oo Jeo AR O
Restricted cash .. ... 84 . EXpenses............ 23,082,304 23,303,409 21,120,901 ther non-current assets .......... > d
Leasehold improvements 65 Settlement expense, Total assets...........covvvnnn.. 52,557,784 58,779,640
Ma(;hinery &%quipmen£ e o 38 net of Accounts payable ................ 4,492,071 4,222,159
Furniture & fixtures .............. 194 ... [feimbursement....... 1,030,000 Accrued research &
Computers ..o 76 6 Research & product development CXPENSe. .. ...vninn 86,820 400,024
Office equipment 1 development......... 5642317 6,321,400 5,840,346 Accrued compensation &
o - ” Rescarch & DENEfitS ...+ 1,525,599 1,991,874
PO W?tfe&' RNV development - Other accrued liabilities ........... 3517342 2323814
roperty ¢ equipment, licenses acquired Accrued liabilities................ 5,129,761 4,715,712
QLOSS vttt 406 44 q
Less: acoumulated (related party) .. ..... 1,100,000 Settlement payable ............... 416,668
DR O ino i Deferred license revenue. ... ...... 2,252,868 ...
depreciation..................... 85 5 perating income B
Property & equipment (10SS) e vevarennnnn, (32,439,161) (25,922,918) (20,208,729) Customer deposits ............... 63,143 205,303
net.....oooiiiin. SO 321 39 Realized gain Other current liablity -
Total asSets ... ovvenn 109,939 55193 (loss)on plated pary st
A bl 2089 B 515 investments.......... (222,338)  (792,207) otal curretm labilities............ U4, 143,
ccounts payable................ > > Interest & Deferred license revenue. ......... 12,076,399 16,723,318
Afcrujd payroll & 189 304 iNVestment income ... . . 810,340 Total liabilities................... 25,280,910 25,866,492
f;‘;eg"rgz::rejh PR : Interest income . .. ... 535328 790,226 gomfnog shares.................. 299,601,960 273,210,907
Other income etained earnings
development expenses . .. 1,028 3,250 (EXPETSES) . vrvrensss 313 2,873 (accumulated deficit) ............. (272,388,234)  (240,262,376)
Deferred offerlr?g costs . .. o 238 Foreign currency Accumulated other
Other accrued liabilities . . 510 105 ain 742 comprehensive income
Accrued liabilities. . . 2,727 3,987 gam...... S (loss) 63.148 (35,383)
Total current liabilitie 5716 550y Total other income ... 313,303 1,634 OS] voeneveeeeee e el »90°
Other liabilities ................... 19 "...  Income loss) Lol Sarehoiers
Total liabilitie; ----------- 5735 5 502 before income taxes . . ... (19,398,389) equity (deficit)................... 27,276,874 32,913,148
Redeemable convertible Foreign income m . . .
preferred stock, series A 41674 XSS 404,527 Reclassified to conform with 2018 presentation
Redeemable convertible Inco.me tax expense . . 404,527 R ¢ Dividends:
ferred X ics B 39.946 Net income (loss) . ... (32,125,858) (25,921,284) (19,802,916) Kecent Dividends:
gr;:;rzn :tt((’)i c SEMES B ..vvvveees " 77 Weighted average 1. Rockwell Medical, Inc common.
Additional pai d-'i;1 """""""" shares outstanding No leId'erzds paid.
aital p 175.635 Lsag - basic... 52,824,486 51,067,412 50,676,180 Annual Dividends:
CRdeI::iile.d. edrnmgs ---------------- g E Weighted average 1. lt]ockdweg Meqf]ical, Inc common.
S standi No dividends paid.
(accumulated deficit) ............. (71,393)  (33,779) “:i‘?;“ outstanding . a2 P
Other comprehensive -diluted............. 52,824,486 51,067,412 50,676,180 ROCKWELL MEDICAL, INC
iCOME (108S) v oo @n Year enq shares Auditor’s Report Auditor’s Report
outstanding.......... 57,034,154 51,768,424 51,527,711  The following is an excerpt from the Report of the Independent

Total stockholders’

Net earnings (loss)

Auditors, Marcum LLP, as it appeared in Co.’s 2018 Annual Re-
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port: "Opinion on the Financial Statements We have audited the Total number of

accompanying consolidated balance sheet of Rockwell Medical employees. . ......... Dlgg 100 282700 DE78600 2016......... 0.54 2017......... 0.64 2018......... 0.90
Inc. and Subsidiaries (the "Company") as of December 31, 2018, Number of common 2019......... 0.26
the related consolidated statements of operations, comprehensive . kholders . ........ Uiz DBlgge 08g47 SB ONE BANCORP

loss, changes in shareholders’ equity and cash flows for the year
then ended, and the related notes (collectively referred to as the
"financial statements"). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the March 11,2019;* As of March 12, 2018; ™ As of March 6, 2017

Annual Report

0 As is; 2 Approximately; & As of February 3, 2018; & As of ($0§0) lidated Income S

t t, Years Ended Dec. 31

2018 2017 2016
Company as of December 31, 2018, and the results of its oper-  Consolidated Balance Sheet, Years Ended ($000): (revised)
ations and its cash flows for the year then ended, in conformity 02/02/19 02/03/18  [ngerest income -
with accr_)unting principles generally accePted in the United States ‘ (revised)  Joans receivable,
of America. Explanatory Paragraph - Going Concern The accom- Cash & cash equivalents....... ... 1412912 1.290294  jpcfuding fees . ...... 51359 32.953 26.862
panying consolidated financial statements have been prepared as- Short-term investments . .......... . 512 Interest income -
suming that the ComPany will continue as a going concern. As Accounts receivable . ............. 96,711 87,868 securities, taxable . . . . 3,507 1,437 1,443
more fully described in Note 2, the Company has incurred a sig- Merchandise inventory ........... 1,750,442 1,641,735 [nterest income -
nificant net loss of $32.1 million and operating cash flow deficit of Prepaid expenses & other securities
$20.4 million dun'pg the year enflefi December 31, 2018, has an current assets . . 143,954 130,748 tax—exemi)t .......... 1,744 1,274 832
accumulated deficit of $272.4 million as of December 31, 2018 Total current assets .. ............. 3,404,019 3,151,157  1pterest income -
and needs to raise additional funds to meet its obligations, sustain Land & buildings ................ 1,126,051 1,109,173 {nteres -bearing
its operations and execute on its longer term business plan. These Fixtures & equipment ............ 2,783,198 2,603,318 deposits 99 35 23
conditions raise substantial doubt about the Company’s ability to Leasehold improvements . ........ 1,175,921 1,093,634  otal intc'er'e.s.t """""
continue as a going concern. Mfinagement’s plans in ;egard to Construction-in-progress. ......... 171,538 102,054 ipcome. .. ... ... 56709 35,699 29,160
these matters are also described in Note 2. The consolidated fi- Property & equipment Interest bearin
" X . . ’ S g
nancial statements do not 1pclude any ad%ustments that might re- gross ..............cooeveeiii.. 5,256,708 4,908,179 deposits - NOW ... .. 1,527 584 313
sult from the outcome of this uncertainty. Less accumulated Interest bearing
depreciation & deposits - mone
Rggfusa-lrg:pEosr’t INC. amortization..................... 2,781,507 2,525,715 mz?rkel ________ y ‘‘‘‘‘ 1,952 843 148
Consolidated Income Statement, Years Ended ($000): E;)perty & equipment, 2475201 2.382.464 Interest bearing
02/02/19 02/03/18 01/28/17 [~ iy T U deposits - savings ... 818 285 286
(revised) (revised) Long-term mvestme_nts ........... 125 712 Interest bearing
Sales .oovneiiii 14,983,541 14,134,732 12,866,757 ngfri‘ﬁ:;‘c’:iﬁeg““"“ """""" 124,558 120,613 ;ieposits ~time....... 3,781 1,872 1,702
© . nterest expense -
g;ﬁ: f g(::ii;o;? oo 10726277 10,042,638 9,173,705 investments. ............ooeiii.n. 53,765 53969 deposits . .[_) '''''''' 8,078 3584 2,449
adminil%ativ e Other long-term assets............ 16,023 13,136 neerest expense -
expense 2216550 2.043.698  1.890.408 Total assets............ooeeuen... 6,073,691 5,722,051 borrowings.......... 3,288 1,749 1,922
Interest on """""" e T I Accounts payable ................ 1,177,104 1,059,844 Ingerest expense -
long-term debt 17,900 18,578 18,573 ‘ccrued expenses & other subordinated
Other interest ’ ? ? current liabilities................. 431,596 431,706 gebentures . ......... 1263 1278 391
. Accrued payroll & Total interest
ec’;’;?:ﬁz‘é PR 1,004 979 1022 p o hefitS oo 363035 349879 expense ... .. 12,629 6611 4762
interest. ............. 2.497 710 2 Income taxes paya}ble ............. 37,749 Net interest income . . 44,080 29,088 24,398
Interest income 26,569 11,171 3,081 Current portion of Provision for loan
Interest income ’ ? ? long-term debF. SR EETPEIPREP P 84973 10sSeS. ..ot 1437 1,586 1291
(expense), net. ... 10162 (7.676)  (16488) O cumentabiliies. .. 2009454 1*2??"9‘82 Net interest income
Total costs & gotermdebt.....n 4 > after provision for
€XPenses .. .......... 12,932,665 12,094,012 11,080,601 Inc?)me taxes ...... REREEEERPRROS 77,872 120,660  |oan losses . ......... 42,643 27,502 23,107
Earnings (loss) Deferred compensation........... 124,558 120,613 gervice fees on
before taxes ......... 2,050,876 2,040,720 1,786,156 Deferredrent... ... 81,442 73,059 deposits accounts .. . 1,290 1,123 975
Current federal Tenant improvement ATM & debit card
income taxes allowances ............coevnn.. 25,418 21,668 fees. ... 983 777 767
expense (benefit)... ... 357,170 660,017 632,872 Other long-term Bank owned life
Current state liabilities ... 12,423 12,541 jnsurance............ 761 522 308
income taxes Deferred income taxes............ 124,308 85,806 [nsurance
expense (benefit) ... . TAAT2 52853 44333 Commonstock ... 3,682 3,796 commissions & fees .. 6,640 5,326 4,796
Total current Additional paid-in Investment
income taxes capital ... 1,375,965 1,292,364 brokerage fees....... 104 24 75
expense (benefit) 431,642 712,870 677,205 LEASUrY SIOCK. ... 372,663 318279 Net gain (loss) on
Deferred federal o ' ' Accumulated other sales of securities . . .. 36 9) 444
income taxes comprehensive income ........... 27 Net gain (loss) on
Retained earnings sale & disposal of
Dot d(':;’::ﬁt) “““ 33013 (40468 B350) (o ocumulated deficit)............. 2298762 2071400  premises A
income taxes Total stockholders’ equipment........... 9 7 (19)
expense (benefit) ... 2.136) 5.565 (353) Y. 3,305,746 3,049,308 gt{m' mf;me _______ 96 s1s re
Total deferred alaries
income taxes Recent Dividends: employee benefits.. ... 20,710 14,773 13,078
expense (benefit). ... 31,777 (34,903) (8,703) 1. Ross Stores, Inc. common. ]C))thupancy, net...... ?Z;? ;?gg é’?gg
Provision ata processing. ... .. ) 177 s
(benefits) for ExDate Amt Declared  Record Payable Furniture &
taxes on earnings. . ... 463419 677967 668,502 03/10/2016 0.14 03/01/2016 03/14/2016 03/31/2016 ~ cquipment expenses.. 1.194 938 993
Net carnings (loss) ..~ 1.587457 1362753 1117654 06/03/2016 0.14 05/18/2016 06/07/2016 06/30/2016  Advertising &
Weighted average 08/31/2016 0.14 08/17/2016 09/02/2016 09/30/2016 P“"f“"“_"“ EETETETEES 587 308 311
shares outstanding 12/05/2016 0.14 11/16/2016 12/07/2016 12/30/2016 ~ Professional fees..... 1412 1,173 788
-basic........L 369,533 381,174 392,124 03/08/2017 0.16 02/28/2017 03/10/2017 03/31/2017 ~ Director fees ... 550 399 450
Weighted average 06/02/2017 0.16 05/17/2017 06/06/2017 06/30/2017 ~ Federal Deposits
Shszes outstanding 09/06/2017 0.16 08/16/2017 09/07/2017 09/29/2017 Insurance
-diluted.. ..o 372,678 384,329 394,958  11/30/2017 0.16 117152017 12/01/2017 12/29/2017 ~ Corporation
Year end shares 03/16/2018 0.23 03/06/2018 03/19/2018 03/30/2018 ~ ssessment.......... 529 263 508
outstanding.......... 368,242 379,618 391,893 06/11/2018 0.23 05/23/2018 06/12/2018 06/20/2018 ~ Insurance ........... 210 279 280
Net eanings (loss) 09/12/2018 0.23 08/22/2018 09/13/2018 09/28/2018 ~ Stationary &
per share - basic ... $4.30 $3.58 $2.85 12/06/2018 0.23 117192018 12/07/2018 12/28/2018 ~ SUPPlies............. 285 148 191
Net earnings (loss) 03/15/2019 0.26 03/05/2019 03/18/2019 03/29/2019 Merger related
per share - diluted. . .. $4.26 $3.55 $2.83 CXPEnses ............ 5,804 1,187
Dividends per Annual Dividends: LO?I} collection
common share........ $0.54 1. Ross Stores, Inc. common. COSES. o veeneannen 255 122 140
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Net expenses & Building & building development. ........ 36,310 19,944 12,477
write-downs related improvements ................... 15,194 6,744  General &
to foreclosed real Leasehold improvements 3,351 2,182  administrative ....... 14,382 5,085 4,112
estate . .............. 324 283 458 Furniture, fixtures & Total operating
Amortization of equipment...........c.ooeiiii... 8,382 6,048 expenses............ 50,692 25,029 16,589
intangible assets ... .. 247 .. ... Assetsin progress................ 879 172 Income (loss) from
Other expenses ....... 2,176 1,691 1,421 Premises & equipment, operations........... (50,692) (25,029) (16,210)
Income (loss) LOSS « vttt 31,184 16,886 Interest income
before income taxes . . 12,982 10,170 8,351 Less: accumulated (expense), net........ 1,422 44 (19)
Current federal depreciation..................... 11,969 8,497  Other income
income taxes Premises & equipment, (expense), net........ (56) (10) 22
(benefit)............. 2,112 2,859 2,175 met.....o.ooeei 19,215 8,389  Total other income
Current state Accrued interest (expense) ........... 1,366 34 3
income taxes receivable ....................... 6,546 2,472 Net income (loss). ... (49,326) (24,995) (16,207)
(benefit)............. 1,393 983 644  Goodwill & intangible Weighted average
Current income tax ASSELS ... vv i 29,446 2,820 common units
provisions Bank-owned life insurance......... 35,778 22,054  outstanding - basic . .. 1,603
(benefit)............. 3,505 3,842 2,819 Otherassets..................... 9,710 7,303  Weighted average
Deferred federal Totalassets..............c.ouvn... 1,795,703 979,383  shares outstanding
income taxes Non-interest bearing -basic.............. 15,655 1,634
(benefit)............. 51) 741 (40) deposits..........oiuiiniiiinins 259,807 146,167 Weighted average
Deferred state Savings, money market & common units
income taxes interest-bearing demand outstanding -
(benefit)............. (395) (104) 49  depositS.........iiiiiiiiii, 705,258 417,527 diluted.............. 1,603
Deferred income tax Time deposits of less Weighted average
provisions than $100,000 ................... 205,372 84,299  shares outstanding
(benefit)............. (446) 637 9 Time deposits of -diluted............. 15,655 1,634
Provision (benefit) $100,000 & over................. 183,502 114,498  Year end units
for income taxes ..... 3,059 4,479 2,828 Total deposits.................... 1,353,939 762,491 outstanding.......... 1,603
Net income (loss). . . . 9,923 5,691 5,523 Short-term borrowings............ 175,295 55,350  Year end shares
Weighted average Long-term borrowings............ 44,611 35,000  outstanding.......... 026,218 3,971
shares outstanding Accrued interest payable Net earnings (loss)
-basic.............. 7,875 5,359 4,619 & other liabilities ................ 8,555 4,501 per unit - basic....... $(10.11)
Weighted average Subordinated debentures. . ........ 27,859 27,848  Net earnings (loss)
shares outstanding Total liabilities................... 1,610,259 885,190  per share - basic . .... $(3.15) $(15.30)
-diluted............. 7,921 5,404 4,651 Commonstock .................. 150,419 65,274 Net earnings (loss)
Year end shares Deferred Compensation per units - diluted . . .. $(10.11)
outstanding.......... W9,533 6,041 4,741 obligation under Rabbi Net carnings (loss)
Net earnings (loss) Trust...oooeviii (1,647) (1,399)  per share - diluted. . . . $(3.15) $(15.30)
per share - basic ... .. $1.26 $1.06 $1.20 Retained carnings Number of full time
Net earnings (loss) (accumulated deficit) ............. 35,192 27,532 employees........... 28¢5 25,
per share - diluted. . . . $1.25 $1.05 $1.19 Accuml}lllatefi other Number of common
Dividends per comprehensive income
common share . . ... $0.28 $0.22 $0.16 (10SS) ... (167) 1387 Sockholders........ 62
Number of full time Stock held by Rabbi Trust......... 1,647 1399 4 . . . .
employees........... )16 140 131 Total stockholders’ $hares mcregsed due to the effect of conversion of convertible
Number of part time equity (deficit) ................... 185,444 94,193 Pre’rerred stock 'mto commor? stock, sale of .comon s'has sold
employess. .......... By 16 7 in IPO for offering and exercise of stock options; < As is; = As of
Number of common [ Reclassified to conform with 2018 presentation; 2 Fair value - March 1,2019;® As of May 7, 2018
stockholders . . . ...... BEg37 BlEsn0 Bl#s44 Securities held to maturity, at amortized cost: $4,152,000; ® Fair  Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
value - Securities held to maturity, at amortized cost: $5,430,000 2018 Mh017
0 qharec § aq chares jcg : . L. (revised)
Sharés increased due to t effect 0f shares issued in mergers Recent Dividends: Cash & cash equivalents ... ... 115.069 56,461
aqd rest.rlctedAstock granFed, Shares increased due t(_) the effect 1. SB One Bancorp common. Marketable securities . . . ... ...... 60.576 1,498
of additional issuance of common stock and the restricted stock Prepaid s & oth
X o . paid expenses & other
granted; = As is; = Approximately ExDate Amt Declared  Record Payable CUITENt ASSeLS . ... ..ooverennnn... 2,296 1,242
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  02/09/2016 0.04 01/28/2016 02/11/2016 02/25/2016 Total current assets. .............. 177,941 59,201
2018 D17 05/09/2016 0.04 04/27/2016 05/11/2016 05/25/2016 Laboratory equipment . ............ 3,585 2,074
(revised) 08/08/2016 0.04 07/27/2016 08/10/2016 08/24/2016 Furniture & fixtures . . . ........... 219 151
Cash & due from banks. .......... 11,768 3,270 11/07/2016 0.04 10/27/2016 11/09/2016 11/23/2016 Machinery & equipment.. ... ..... 75 7
Interest-bearing deposits 02/07/2017 0.04 01/26/2017 02/09/2017 02/23/2017 Leasehold improvements . ... ... . 1,578 1,498
with other banks . . . ... oo, 14,910 8,376 05/08/2017 0.06 04/26/2017 05/10/2017 05/24/2017 Construction in progress............ 89 .
Interest bearing time 08/08/2017 0.06 08/01/2017 08/10/2017 08/24/2017 Total property &
deposits with other banks ... ...... 200 100 11/09/2017 0.06 10/27/2017 11/10/2017 11/24/2017 equipment, gross................. 5,546 3,730
Securities available for 02/06/2018 0.06 01/25/2018 02/07/2018 02/21/2018 Less: accumulated
sale, at fair value . ................ 182,139 98,730 05/08/2018 0.07 04/25/2018 05/09/2018 05/23/2018 depreciation &
Securities held to 08/08/2018 0.07 07/25/2018 08/09/2018 08/23/2018 AMOTGZAGON « « v v vvveeeoo oo 2,356 1,549
MALUTILY, AL COSt. o v v eeveeereen B4,078 B5 304 11/08/2018 0.07 10/24/2018 11/12/2018 11/26/2018 Property & equipment,
Other Bank Stock, at cost . ... . 11,764 4925 02/19/2019 007 01/23/2019 02/20/2019 03/06/2019  net. . ..., 3,190 2,181
Commercial & industrial . Restricted cash .................. 205 205
T0ANS e 81,709 54,759 -Annual Dividends: Other long-term assets. ........... o 50
Construction loans ................ 142,321 42484 1. SB One Bancorp common. Total asSets . .........o.vvereen 181,336 61,637
Commercial real estate Accounts payable ................ 3,303 1,359
TOAMS v 878449 551445 2016......... 0.16 2017......... 022 2018......... 029 Accrued payroll &
Residential real estate . . .. ........ 370,955 171,844 2019......... 0.08 related eXpenses . ................ 2,826 1,174
Consumer & other loans........... 2,393 1,130 SCHOLAR ROCK HOLDING CORP Accrued external research
Totalloans ...................... 1,475,827 821,662 Annual Report & development expense .......... 3,284 1,225
Less: unearned net loan Consolidated Income Statement, Years Ended Dec. 31 Accrued professional &
origination costs (fees) ........... 1,052 962 ($000): consulting expense ............... 890 382
Less: allowance for loan 2018 2017 2016 Accruedother................... 157 15
1OSSES .o vveeee e 8,775 7,335 (revised) Accrued expenses . 7,157 2,796
Net loans receivable . . . 1,466,000 813,365 Collaboration Deferredrent.................... 16 228
Foreclosed real estate - 4,149 2275 revenue............. 379 Loan & capital lease
Land & land improvements .. .. ... 3,378 1,740 Research & payable ........... ...l 438 641
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Deferred revenue.................
Total current liabilities............
Long-term portion of
deferredrent.....................
Long-term portion of loan

& capital lease payable ...........
‘Warrant to purchase

redeemable security ..............
Long-term portion of

deferred revenue . ................
Total liabilities...................
Convertible preferred

StOCK ...
Common stock ..................
Additional paid-in

capital ...
Accumulated other

comprehensive income

(lOSS) o vveeeee e
Retained earnings

(accumulated deficit) .............
Total stockholders’

eQUILY . ..

U Reclassified to conform with 2018 presentation

Recent Dividends:

20,209
31,123

871

24

42,695
74,713
26
213,453
®)

(106,848)

106,623

1. Scholar Rock Holding Corp common.

No dividends paid.
Annual Dividends:

1. Scholar Rock Holding Corp common.

No dividends paid.
SCHOLASTIC CORP.

Acquisition Completed On Mar. 27, 2019, Co.’s wholly-
owned subsidiary, Scholastic UK Ltd., acquired a majority owner-
ship position in Make Believe Ideas Ltd. ("MBI"), the innovative
UK-based publisher of children’s books founded by Jo Bicknell
in 2004. Terms of the transaction were not disclosed.

SCHOLASTIC CORP.

Earnings, 9 mos. to Feb 28(Consol. — $000):

Total Revenues....................
Cost & eXpenses ..................
Operating income .................
Other income (expense), net........
Net before taxes...................
Income taxes......................
Netincome.......................
Balance for common...............
Earnings common share

Primary ..................... ...

Fully Diluted .....................
Common Shares:

Full Diluted. ......................

Year-end .........ocoiiiiiiii.

SCPHARMACEUTICALS INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018
Research &
development......... 15,948
General &
administrative
eXpenses ............ 13,719
Total operating
eXpenses ............ 29,667
Income (loss) from
operations........... (29,667)
Other income
(expense) ........... (56)
Interest income ... ... 1,712
Interest expense. ... .. 1,432
Net income (loss). . . . (29,443)
Weighted average
shares outstanding
-basic.............. 18,556
Weighted average
shares outstanding
-diluted............. 18,556
Year end shares
outstanding.......... 18,569

2019
1,183,200
1,148,900
(7,000)
(1,100)
(5.800)
(3,500)
(2,300)
(2,300)

$(0.07)
$(0.07)

35,200
35,300

017

14,331

9,105
23436
(23,436)
75

341

797
(23,817)

2,963

2,963

218,534

5,024
468
398

37
5.927
109,232
4

4,001

@
(57,525)

(53,522)

2018
1,132,200
1,120,500
(18,300)
(55,400)
(73,200)
(17,400)
(55,800)
(55,800)

$(1.59)
$(1.59)

35,100
34,734

2016
(revised)

11,856

6,054
17,910
(17,910)
38

7

6,512
(24,377)

975

975

1,070

31

Net earnings (loss)

per share - basic ... .. $(1.59)
Net earnings (loss)

per share - diluted.. . . . $(1.59)
Number of full time
employees........... By
Number of part time
employees........... By
Total number of
employees........... B3
Number of common
stockholders......... 8837

@ Non-consolidated; = Shares increased due to the effect of IPO,
conversion of preferred stock, exercise of stock options and vest-
ing of restricted stock; = As is; = As of September 30, 2017; > As

$(8.04)

$(8.04)

B9

B0

of March 19, 2019; ® As of March 16, 2018
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Prepaid expenses.................
VAT receivable . ...
Other current assets ..............
Total current assets...............
Restricted cash ..
Office equipment.................
Office furniture . .................
Computer equipment
Leasehold improvements .........
Total property &

equipment, Gross.................
Less: accumulated
depreciation.....................
Property & equipment,

Right-of-use lease assets

- operating (Type B), net..........
Deposits & other assets...........
Total assets......................
Accounts payable . ...............
Contract research &
development.....................
Employee compensation &

related costs .....................
Consulting &

professional service fees..........
State taxes. ...l
Financing related costs ..
Other accrued expenses. .
Accrued expenses. ...............
Term loan, short term.............
Current portion of lease

obligation - operating

(TypeB) ......
Other current liabilities ...........
Total current liabilities............
Term loan, long term
Long term lease
obligation - operating

(TypeB) ...
Deferred rent, long term ..........
Other liabilities ..................
Total liabilities...................
Common stock ..................
Additional paid-in

capital ...l
Retained earnings

(accumulated deficit) .............
Total stockholders’

equity (deficit) ................ ...

[ Non-consolidated

Recent Dividends:

1. scPharmaceuticals Inc common.

No dividends paid.
Annual Dividends:

1. scPharmaceuticals Inc common.

No dividends paid.

2018

89,478
1,757
479
179
91,893
182

229
65

164
1,506
10
93,755
587
1,492
860
356

165

49
2,922
2,811
353
6,673
6,826
1,353
159
15,011
2
175,201
(96,459)

78,744

SERVICESOURCE INTERNATIONAL, INC.

$(25.01)

$(25.01)

B8

@017
118,298
823
655
107
119,883
182

10

116

8
95

229

26

151

52
14,278
2
173,011
(67,016)

105,997

Annual Meeting Development On Mar. 22, 2019, Co. an-
nounced that its Annual Meeting of Stockholders will be held on
May 14, 2019, at 3:00 p.m. local time at Co.’s Headquarters lo-
cated at 717 17th Street, 5th Floor, Denver, CO, 80202.
SERVICESOURCE INTERNATIONAL, INC.

Stock Split Development On Mar. 22, 2019, Co. announced
that at its Annual Meeting of Stockholders to be held on May 14,
2019, Co. will be asking its Stockholders to authorize Co.’s Board
of Directors, in its discretion, to amend Co.’s certificate of incor-
poration to effect a reverse stock split of Co. common stock in a
ratio of not less than one-for-four and not more than one-for-six,
to be determined by the board of directors.

SPLUNK INC
Annual Report
Consolidated Income Statement, Years Ended Jan. 31
($000):

2019 W2018 W2017
(revised) (revised)

License revenues. . ... 1,030,277 741,302 543,510
Maintenance &
services revenues . ... 772,733 567,830 400,054
Total revenues . ...... 1,803,010 1,309,132 943,564
Cost of revenues -
license.............. 22,527 13,398 11,965
Cost of revenues -
maintenance &
Services............. 322,149 243,011 179,088
Total cost of
revenues ............ P344676  B256400 B191,053
Gross profit ......... 1,458,334 1,052,723 752,511
Research &
development. . .. ..... B441969 301,114 22953850
Sales & marketing ... ©1,029.950 ©777.876 639,404
General &
administrative
EXPENSes . ........... 37,588 12159143 3153359
Total operating
eXPenses ............ 1,709,507 1,238,133 1,088,613
Operating income
(1088) o ovvviinnn (251,173)  (185.410)  (336,102)
Interest income . .. ... 31,458 8,943 5,720
Interest expense. .. ... 41,963 8,794 8.549
Other income
(expense), net........ (1,513) (3,600) (3,022)
Total interest &
other income
(expense), net........ (12,018) (3,451) (5,851)
Income (loss)
before income taxes
- United States........ (289,896)  (207,607)  (354,776)
Income (loss)
before income taxes
- International . . ..... 26,705 18,746 12,823
Income (loss)
before income taxes . . (263,191) (188,861) (341,953)
Current federal
income taxes ........ 7,532
Current state
income taxes ........ 422 301 274
Current foreign
income taxes ........ 8,496 5,878 5,559
Total current
income taxes ........ 16,450 6,179 5,833
Deferred federal
income taxes ........ (3,313) (2,825) 165
Deferred state
income taxes ........ (362) 15
Deferred foreign
income taxes ........ (751) (1,635) (506)
Total deferred
income taxes ........ (4,064) (4,822) (326)
Provision for
income taxes ........ 12,386 1,357 5,507
Net income (loss). . .. (275,577)  (190,218)  (347.,460)
Weighted average
shares outstanding
-basic.......ll 145,707 139,866 133,910
Weighted average
shares outstanding
-diluted............. 145,707 139,866 133,910
Year end shares
outstanding.......... 149,167 142,835 137,169
Net earnings (loss)
per share - basic ..... $(1.89) $(1.36) $(2.59)
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Net earnings (loss) Total stockholders’ Cash & cash equivalents.......... 9,049 10,400
per share - diluted. . .. $(1.89) $(1.36) $(2.59) equity (deficit) 1,520,457 1,131,321 Inventories ...................... 255,884 270,237
Total number of Prepaid expenses & other
employees........... [ 400 e ... U Restated to reflect adoption of ASU No. 2014-09 (Topic 606), CUTENtassets .................... 28,326 26,620
Number of common Revenue from Contracts with Customers Total current assets............... 293,259 307,257
stockholders. ........ LE03) . . Fixtures, equipment &
Recent Dividends: software ............ooiiiiiiia. 245,289 245,718
U Restated to reflect adoption of ASU N 2014-09 (Topic 606), Il\ios(}l)ilvl;g:ng:cpcaiormon' iz?:fggigﬁ;ﬁ:;mems """"" 131,309 137,407
Revenue from Contracts with Customers; = Includes stock-based Apnual Dividends: depreciation &
expenses - Cost of revenues: $37,501,000; ~ Includes stock-based 1, Splunk Inc common. amortization . .................... 252,760 231,997
expenses - Cost of revenues: $33,605,000; = Includes stock-based  No dividends paid. Property & equipment,
expenses - Cost of revenues: $30,971,000; > Includes stock-based STEIN MART, INC. L 123,838 151,128
expenses - Research and development: $137,171,000; ® Includes ~ Annual Report Otherassets ..................... 24,108 24,973
stock-based expenses - Research and development: $106,690,000;  Consolidated Income Statement, Years Ended ($000): Total assets...................... 441,205 483,358
Includes stock-based expenses - Research and development: 02/02/19  To2/03/18  Wo1/28/17 éccour:ls Pr?.yablef'd e 89.646 ! :g’;gg
$129,388,000; ® Includes stock-based expenses - Sales and mar- (revised)  (revised) Cg;;r;nggﬁ(ﬁngi) errfplo.y'e'e """" - ’
keting: $190,422,000; @ ncludes stock-based expenses - Sales geﬁ sales............ I’zg’?gi ]’312’822 ]’S?X’Sﬁ Denefits . ..o 9,271 7,732
and marketing: $159,240,000; “* Includes stock-based expenses T(EL:Ir l_z\/e?;e """" 1 272’752 1 332’569 137 4,589 Unredeemed gift &
- Sales and marketing: $161,164,000; ™ Includes stock-based ex- Cost of merchandise T T merchandise return cards ... 12,246 12,180
penses - General and administrative: $76,836,000; 2 Includes sold ................ 919,812 987,692 1,001,539 ErOPEIYLXes .oooriiiiiiin 18852 17451
stock-based expenses - General and administrative: $58,928,000; Selling, general & Accr u‘?’d vacation . . e 4,365 7,632
Includes stock-based expenses - General and administrative: administrative (?t:l:rrcfég:idﬁz?ﬁgib & 32.916 33.458
$56,518,000; < As is; ™ Approximately Operating income HB06L - ITOIL - 369988 pval current liabilities. ... 16729 211,579
Consolidated Balance Sheet, Years Ended Jan. 31 ($000): (10SS) v 4,859 (31,234) 3.566 Revolving credit facility .......... 119,100 142,387
2019 02018 Interest income Term 10an . ...oovveeeeeennnnnnnn. 35,000 o
(revised) Promissory note ................. 13,7
Cash & cash equivalents.......... 1,876,165 545,947 iiﬁgfg:i;;)::)t ........ (10.882) (4,788) (3.884) Total debt . .. S 154,100 156,125
Investments, current.............. 881,220 619,203 before income taxes . . (6,023) (36,022) (318) Curre'nt maturities. . . cee (13,738)
Accounts receivable, Current federal Debt issuance costs .............. (847) ..
QLOSS + vt et e 470,103 396,880  income tax expense Long-termdebt.................. 153,253 142,387
Allowance for doubtful (benefit). ............ (1.222) . Defen‘@d rent .................... 39,708 40,860
ACCOUNES .o .vveeeeieeeenn 445 467 Current state Other liabilities .................. 33,897 40,214
Accounts receivable, net 469,658 396,413 ihcome tax expense Total liabilities................... 394,154 435,040
Prepaid expenses & other (benefit)............. (25) (1,254) . Common stoc'k e 479 480
CUITENt ASSELS . . oo veeeaenannes 73,197 70,021 Total current Additional paid-in
Deferred commissions, income tax expense C‘dpit?ll ...... S 60,172 56,002
CUITEME. ... vvvveeeeiiieeees 78223 52451 (penefip............. 25 (8476 ... Retained carings
Total current assets . 3,378,463 1,684,035 Deferred federal (accumulated deficit) ............. (13,853) (7,918)
Investments, non-current. . ........ 110,588 5375 income tax expense Accumulatefi ot.her
Computer equipment & (benefit)............. (3.665) ... comprehensive income
software ............couiinin.. 79,887 69.457  Deferred state (10SS) v e 253 (246)
Furniture & fixtures .............. 18,872 18,090  jncome tax expense Tota}l share}lﬁ)]ders’
Leasehold & building (benefit)............. " 443 . equity (deficit) . ...coovveii it 47,051 48,318
improvements ................... 79,064 67,348 Total deferred
Building ........ REEEEEEEEEEEEEEEE 82,250 82,250 income tax expense I Restated ro reflect adoption of Accounting Standards Update
Property & equipment, (benefit)............. (3,222) ... No. 2014-09, Revenue from Contracts with Customers (Topic
LOSS ottt 260,073 237,145 [ncome tax expense 606)
Less: accumulated (benefit)............. @5)  (11,69) (719) .
depreciation & Netincome (loss)....  (5998)  (24.324) 401 Recent Dividends:
amortization..................... 101,797 76,265  Income allocated to 1. Stein Mart, Inc. common.
Property & equipment, participating
1 158,276 160,880  gecurities. . .......... . ) ExDate Amt Declared ~ Record Payable
Intangible assets, net ............. 91622 48.142  Nerincome (loss) 12/29/2015 0.07 12/09/2015 12/31/2015 01715/2016
Goodwill..........ooiiiii 503388 161382 ,uailable to common 03/30/2016 0.07  03/15/2016 04/01/2016 04/15/2016
Deferred commissions, sharoholders . (5998)  (24326) 06282016 0.07  06/21/2016 06/30/2016 07/15/2016
NON-CUITENL. ..o 64,766 37920 Weighted average 09/27/2016 0.07 09/16/2016 09/29/2016 10/14/2016
Other assets ..................... 193,140 41711 ghores ourstanding 12/28/2016 0.07 12/15/2016 12/30/2016 01/13/2017
Total assets . 4500243 2,130445 poel U 46706 46342 03292017 0.07  03/14/2017 03/31/2017 04/14/2017
Accounts payable ................ 20,418 11,040 Weighted average 0.00 07/14/2017
Accrued compensation ........... 226,061 145,365 ghares outstanding 0.00 04/14/2017
Accrued expenses & other -diluted............. 46,706 46,342
liabilities .. .. .....ueeeeenen 125,641 84631 Year end sharcs Annual Dividends:
Deferred revenue, current . ........ 673,018 489,913 outstanding.......... 47,874 47,978 . 1. Stein Mart, Inc. common.
Total current liabilities............ 1,045,138 730,949 Net income (loss)
Convertible senior notes, per share - basic ... . $0.13)  $(052) $0.01 2016....o 0.30 2017 0.15
DEL. 1,634,474 --- Net income (loss) STV GROUP, INC.
Deferred revenue, pershare - diluted....  $(0.13)  $(0.52) $0.01  Official Changes On Mar. 26, 2019, Co.'s Senior Counsel,
NON-CUTTENE. ...ttt 204,929 178,792 Dividends per Kristina S. Raevska has been promoted to the position of Vice
Other liabilities, common share ... ..... ... $0.07 $0.30 President of Co.
;O?Tment AL 95,245 98,383 Total number of SYNALLOY CORP.
o1’ non-curren employees........... 289,500 ... Annual Report
liabilities.............ooevienn 1,934,648 277,175 NuIP;le:,r of common Consolidated Income Statement, Years Ended Dec. 31 ($):
Total liabilities . 2,979,786 1,008,124 stockholders 766 2018 m2017 2016
Common stock 149 143 PORRTOIEEIR e e e (revised) (revised)
Accumulated other @ Netsales............ 280,841,419 201,147,682 138,565,782
comprehensive income Restated ro reflect adoption of Accounting Standards Update Cost of sales.. . . ... 229.604.080 173,066,732 121,661,303
(loss‘)' _______ L RSP RRRRIEE (2,506) 156 No. 014»O9Revenue from Ci)ntracts with Customers (Topic Gross profit .......... 51.237.339 28,080,950 16,904,479
Additional paid-in 606); % As is; ® Approximately; ® As of March 25, 2019 Selling, general &
capital . ... D 2,754,858 2,086,893 Consolidated Balance Sheet, Years Ended ($000E administrative
Retained earnings 02/02/19  U02/03/18  expense............. 27,691,874 24,874,589 22,672,872
(accumulated deficit) ............. (1,232,044) (955,871)

(revised) Acquisition related
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COSES. o vvnrenannnnn 1,211,797 794,983 106,227 Consolidated Balance Sheet, Years Ended Dec. 31 (%: 10/24/2017 0.13 10/05/2017 10/25/2017 11/06/2017
Earn-out 2018 2017  11/29/2018 0.25 11/16/2018 11/30/2018 12/12/2018
adjustments ......... 1,430,682 688,523 (revised)
Loss (gain) on Cash & cash equivalents .......... 2,220,272 14,706  Annual Dividends:
sale-leaseback .. ..... (334,273) (334,273) 2,371,778 Accounts receivable, 1. Synalloy Corp. common.
Operating income GLOSS « vttt 41,234,358 28,739,481
[ R 21,237,259 2,057,128 (8,246,398) Less allowance for 2017 013 2018......... 0.25
Interest expense.. .. .. 2,210,506 985,366 932,572  doubtful accounts................ 169,107 35,000 SYNDAX PHARMACEUTICALS INC
Change in fair Accounts receivable, net.......... 41,065,251 28,704,481 Offering On Mar. 27, 2019, Co. announced that it has en-
value of interest Raw materlals ------------------- 59,778,767 37,748,316 ored into an agreement with Biotechnology Value Fund, L.P.
rate swap............ 19,484 96,696 (12,997) Wo-rk-m—process P 21,033,532 9,491,408 ("BVF") and other leading life sciences investors for the purchase
Other income Flmshed gOOd? ceee . 33,380,087 24,885457 ¢ 4,366,666 shares of common stock at a purchase price of $6.00
(expense), net........ (2,572,598) 310,043 Total inventories, net ............. 114,201,386 72,125,181 per share, representing a premium of 30% to the share price as of
Income (loss) Prepaid expenses & other market close on Mar. 26, as well as warrants to purchase up to
before income taxes ... 16,473,639 1,478,501 (9,191,967) currentassets.................... 9,983,416 6,802,072 2,183,331 shares of common stock at an exercise price of $12.00
Current income Total current assets............... 167,470,325 107,646,440 per share, and warrants to purchase up to 2,183,335 shares of com-
taxes provision Land..... T 62,916 62,916 1on stock at an exercise price of $18.00 per share. Co. anticipates
(beneﬁt)‘— federal .... 3,468,673 1,067,490 (980,495) Lez}sehold improvements ......... 1,162,942 544,186 aggregate gross proceeds from the offering will be approximately
Current income Buildings ... 412,301 412,301 76,200,000 (excluding any proceeds to be received upon exercise
taxes provision Machinery, fixtures & of the warrants). Closing of the transaction is expected to occur
(benefit) - state. ...... 290,459 106,832 190,230 equipment.................oooun.s 91,514,620 81,229311 | o ob ot Mar. 29, 2019.
Total current Machinery & equipment TEXAS INSTRUMENTS INC.
income taxes under capital lease ............... 1416,114 - 401077 ppnual Meeting Development On Mar. 26, 2019, Co. an-
provisionA(beneﬁt) . 3,759,132 1,174,322 (790,265) Construction-in-progress. ... ...... 3,643,795 2,881,654 nounced that its Annual Meeting of Stockholders will be held on
Deferred income Propeny, plant & Apr. 25, 2019 at 8:30 a.m. (Central time), in the auditorium on
taxes provision equipment, Gross................. 98,212,688 85,531,445 (o> property at 12500 TI Boulevard, Dallas, TX.
(benefit) - federal .. .. (107,879) (1,043,384) (1,329,302) Less accumulated TILRAY INC
Deferred income depreciation..................... 57,288,233 50,451,436 Annual Report
taxes provision Property, plant & C lidated Income St t, Years Ended Dec. 31
(benefit) - state....... (275,043) 6,201 (78,433) equipment,net................... 40,924,455 35,080,009 ($000):
Total deferred Goodwill............. 9,799,992 6,003,525 2018 D017 D016
income taxes Intangible assets, net 9,696,112 10,880,521 (revised) (revised)
provision (benefit) . .. (382,922) (1,037,183) (1,407,735) Deferred charges, net & Revenue ............ 43,130 20,538 12,644
Provision for other non-current assets........... 507,962 263,655 Cost of sales 28.855 9.161 9’974
(benefit from) Totalassets................cu.... 228,398,846 159,874,150 Gross margin ......... 14:275 1 1:377 2:670
income taxes ........ 3,376,210 137,139 (2,198,000) Accounts payable ................ 25,073,698 24,256,812 pocearch &
Net income (loss) Accrued salaries, wages development
from continuing & COMMISSIONS .. v vvvveeevenn 5,208,495 3,219,190
operations........... 13,097,429 1,341,362 (6,993,967) Accrued taxes, other than ;ﬁf:? Zf;;ﬂ;e'{mé' o 4204 I 1%
Net income (loss) income taxes .................... 852,116 921,476 CXPENSES ... 15,366 7,164 3,599
from discontinued Current portion of General &
operations, net of earn-out liability ................. 2,906,822 1,663,751 administrative
taX. . ..o (99,334) Advances from customers. ........ 177,518 184,874 EXPEnses ............ 31.307 8,401 4.890
Net income (loss).... 13,097,429 1,341,362 (7,093,301) Accrued insurance ............... 321,000 372,000 Stock-base: ’ ’
Weighted average Accrued professional fees......... 256,296 343,706 compensation
shares outstanding Warranty reserve.......... .. 38,020 37,771 EXPENSe . ....nn.... .. 20,988 139 94
SDASIC . 8,806,079 8,704,730 8,649,745 Accrued benefitplans ............ 265,605 208,717 Operating income
Weighted average Accrued insurance (10SS) v e (57,650) (7,498) (7,049)
shares outstanding financing liability ................ 347,440 224,961 Foreign exchange ’ ’ ’
-diluted............. 8,877,609 8,727,487 8,649,745 Customer rebate liability.......... 701,361 439,912 gain (loss), net ... (7,234) 1,363 186
Year end shares Current portion, Interest expense,
outstanding.......... 8,875,721 8,733,231 8,669,310 environmental reserves ........... 549,000 oo o 9,110 1,686 1,019
Income (loss) per Current portion, deferred Other income
share from gain sale-leaseback .............. 334,273 334,273 (expense), net......... 1,820 12 )
continuing Current portion of Income before
operations - basic . ... $1.49 $0.15 $(0.81) capital lease obligation ........... 267,028 76,198 i come taxes
Income (loss) per Other accrued items .............. 487,712 417,625 expense (recovery)
share from Total current liabilities............ 37,237,384 33,250,266  _ Canada ..., (25,333) (7.411) (7,883)
discontinued Revolving line of credit........... 76,405,458  25913,557 1, ome before ’ ’ ’
operations - basic .. .. $(0.01) Long-term portion of income taxes
Net income (loss) earn-out liability . ................ 4,702,562 3,170,099 expense (recovery)
per share - basic .. ... $1.49 $0.15 $(0.82) Long-term deferred SUS. (42,418)
Income (loss) per sale-leaseback gain............... 5,599,077 5,933,350 Income before ’
share from Deferred income taxes............ 252,988 635,910 income taxes
continuing Other long-term expense (recovery)
operations - liabilities........... . 1,717,291 1,270,542 _ Portugal ........... (2,208)
diluted.............. $1.48 $0.15 $(0.81) Common Stock .................. 10,300,000 10,300,000  ,.oime before ’
Income (loss) per Capital in excess of par income taxes
share from value ... 36,520,840 35,193,152 expense (recovery)
discontinued Retained earnings - other countries ... .. (2,215) (398)
operations - (accumulated deficit) ............. 68,965,410 58,129,382 [ oo (loss)
diluted.............. $(0.01)  Accumulated other before income taxes
Net income (loss) comprehensive income
per share - diluted. .. $1.48 005 S(0.82) (1055) «vvevvrrennennein (10,864) fxbense recovery) .. TR 7809 (788
Dividends declared Less: cost of common expense (recovery) . .. (4,485)
&paid.............. $0.25 $0.13 stock in treasury ................. 13,302,164 13911,244  (~ oot income tax ’
Total number of Total shareholders’ expense expense
employees........... 607 533 412 equity (deficit) . .................. 102,484,086 89,700,426 (TECOVEry) . vvnevn... 34 . .
Number of common . Net income (loss). . .. (67,723) (7,809) (7,883)
shareholders. ........ G442 468 525 W Reclassified to conform with 2018 presentation Weighted average
- . shares outstanding
0 Reclassified to conform with 2018 presentation; “ Reclassi- Recent Dividends: -basic.............. 83,010 75,000 75,000

fied to conform with 2017 presentation; * As of March 12, 2019;

As of March 9, 2018;* As of March 10, 2017

1. Synalloy Corp. common.

ExDate Amt Declared  Record

Payable

Weighted average
shares outstanding
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-diluted............. 83,010 75,000 75,000 Additional paid-in current assets .. ..., 1,022,000 947,000
Year end shares capital ...l 302,057 31,736 Total current assets............... 26,056,000 26,443,000
outstanding.......... 93,171 Accumulated other Office furniture &
Net earnings (loss) comprehensive income equipment. ..............ooinn.. 317,000 311,000
per share - basic .. ... $(0.82) $(0.10) $OL1)  (10SS) e e veveeeei e 3,763 3,866 Leasehold improvements ......... 23,000 23,000
Net earnings (loss) Retained earnings Total property, plant &
per share - diluted. . . . $(0.82) $(0.10) $(0.11) (accumulated deficit) ............. (108,177) (40,454) equipment....................... 340,000 334,000
Number of full time Total stockholders’ Less: accumulated
employees........... 26313 equity (deficit)................... 197,653 (4,852)  depreciation &
Number of part time amortization..................... 297,000 243,000
employees........... 2By [ Reclassified to conform with 2018 presentation Property & equipment,
Total number of T 43,000 91,000
employees D 2B33) Recen.t Dividends: Restricted cash ... . 100,000 89,000
Number o fclass2 e 1. Tl!r?y Inc clgss 1 common. Intangible asset 120,000 120,000
N No dividends paid. Security deposits................. ... 11,000
common stockholders 85 2. Tilray Inc class 2 common. TOtal ASSELS . . v v v eeeeeeeneennns 26,319,000 26,754,000
No dividends paid. Accounts payable ................ 1,404,000 1,296,000
0 Reclassified to conform with 2018 presentation; = As Is; = As Annual Dividends: Contract-related. . ................ 475,000 519,000
of June 4, 2018; % Approximately; @ As of March 25, 2019 11\1 T;!r?g Igc clazs 1 common. Compensation &
. i o dividends paid. compensation-related
Consolidated Balance Sheet, Years Endezdoll)gec. 31 ($m020(?l)7 2. Ti!r?y Inc clgss 2 common. EXPENSES vttt eeeaaeaeeas 614,000 65,000
(revised) No dividends paid. Professional fees &
Cash & cash equivalents .. ... . 487,255 2323 TONIX PHARMACEUTICALS HOLDING CORP other accrued expenses ........... 162,000 246,000
Short-term investments . ........... 30,335 Annual Report Accrued expenses ..o 1,251,000 830,000
Accounts receivable ’ Consolidated Income Statement, Years Ended Dec. 31 ($): Total current liabilities............ 2,655,000 2,126,000
’ m Deferred rent payable ............ o 12,000
QOSS .« oot 16,817 991 2018 2017 2016 s
Allowance. ... 202 8 (revised) (revised) Total liabilities................... 2,655,000 2,138,000
Accounts receivable, net.......... 16,525 983  Research & C°“?‘T‘°“ stoc_k LT 3,000 1,000
Other receivables 969 1,131 development expense. 17,558,000 13,342,000 28,533,000 Additional paid in
Raw matesials . . 2132 163 General & capltfil ...... S 212,154,000 186,990,000
Work-in-process - dry administrative Retained carnings
cannabis . . ..o 9,982 1,306 €Xpense............. 8,764,000 7,949,000 10,436,000 (accumulated deficit)............. (188.452,000)  (162,363,000)
Work-in-process - Total costs & Accumulated other
cannabis extracts . . .......on..... 2,830 30  EXPEnses ............ 26,322,000 21,291,000 38,969,000 Comprehensive income
Finished goods - dry Operating income (loss) ........... EEEEEEEREEEREE (41,000) (12,000)
CANNADIS « v oo 113 3501 (1088) ...l (26,322,000) (21,291,000) (38,969,000) Total stockholders
Finished goods - cannabis Interest income, equity (deficiency) ............... 23,664,000 24,616,000
EXITACES . ...\t 1,083 2,158 Mel.................. 233,000 168,000 127,000
Finished goods - Net income (loss) . ... (26,089,000) (21,123,000) (38,842,000) [ Reclassified to conform with 2018 presentation
ACCESSOTES . . oo veveienennn 71 173 Preferred stock L.
TOVENLOTY v+ eveeeeeeeeeeannn, 16211 7421 deemed dividend. .. .. 3,266,000 Recent Dividends: .
Prepaid expenses & other Net income (loss) 1. anlx Pharmaceutlcals Holding Corp common.
current assets 3,007 545  available to common No d1v1d.e n'ds paid.
Total current 554302 12403 stockholders......... (29,355,000) (21,123,000) Annual Dividends: )
Land. . ..o 4:498 2:547 Weighled average 1. Tﬂ'm'x Phamaceu"cals Holdmg Corp common.
Buildings & leasehold shares outstanding No dividends paid.
improvements ................... 51,111 19,569 -basic.............. 1,094,867  B666,509 252,102 TONIX PHARMACEUTICALS HOLDING CORP
Laboratory & Weighted average Auditor’s Report Auditor’s Report
manufacturing equipment. ........ 6,131 2,815 shares outstanding The following is an excerpt from the Report of the Independent
Office & computer _diluted............. 1,094,867 B666,509 252,102 Auditors, EisnerAmper LLP, as it appeared in Co.’s 2018 10-K:
CQUIPMENt. .« vevee e 970 571  Year end shares "Opinion on the Financial Statements We have audited the accom-
Assets under capital outstanding. ......... 3!251!970 785,87 4 391,918 panyi'ng consolidated ba!apce' sheets of Tonix Pharmaceuticals
lease.....oovvviiiiiniiaan. 9,661 9,191 Net income (loss) Holding Corp. and subsidiaries (the ”Compan_y”) as of Decem-
Construction in process........... 15,343 9,872 per common share - b;r 31, 2‘018 and 201}?, ar_ld t]he relaleihcolgsohdated stateénent;
Property & equipment, . of operations, comprehensive loss, stockholders’ equity, and cas
gross . y .. q . P ,,,,,,,,,,,,,,,,, 87,714 44,565 Ib\IaeStlTncome (loss) """ $(26.81) $(31.70)  $(154.10) flows for each of the years then ended, and the related notes (col-
Less: accumulated per common share - lectively referred to as the "financial statements"). In our opinion,
depreciation & X the financial statements present fairly, in all material respects, the
amortization . .. ... 7,500 4580 diluted. ....... e $(26.81) $(31.70)  $(154.10)  consolidated financial position of the Company as of December
Property & equipment, Number of full time @ 31,2018 and 2017, and the consolidated results of their operations
80,214 39,985 employees........... 12 14 and their cash flows for each of the years then ended, in confor-
Intangible assets, net . . . 4,486 934  Number of common mity with accounting principles generally accepted in the United
Investments ........... .. 16,911 ... stockholders......... D104 @106 States of America. Going Concern The accompanying consoli-
Deposits & other assets........... 754 626  Foreign currency dated financial statements have been prepared assuming that the
Total assets......... 656,667 53,948 translation Company will continue as a going concern. As discussed in Note
Accounts payable 10,649 5,563 adjustments ......... (5,000) (17,000) 1 to the consolidated financial statements, the Company has con-
Accrued expenses & other tinuing losses and negative cash flows from operating activities
current liabilities................. 14,818 2,021 I Reclassified to conform with 2018 presentation; 2 Restated to which raise substantial doubt about its ability to continue as a go-
Accrued obligations under reflect the adoption of FASB ASU No 2016-18, (Topic 230); ing concern. Managemem’s plans ip regard to these matters are
capital lease ..................... 470 379 Adiusted for 1-for-10 X split. N ber 28 ’ 2018: @ sh ’ also_descrlbed in Note 1. The consolidated financial statements do
Current portion of Adjusted for I-for-10 stock split, November 28, s SNACS hotinclude any adjustments that might result from the outcome of
long-term debt ... ... ov\eerrn 9.432 increased due to issuance of common stock related to 'resmcted this uncertainty.”
Privateer Holdings debt stock, 2017 Purchase Agreement, at-the-market offering, com-
FaGIHtES v oo N 32.826 mitment shares, warrants and conversion of convertible preferred ULTA BEAUTY INC
Total current liabilities............. 25,937 50221  stock: ™ As of March 13, 2019; @ As of March 1, 2018; 7 As of = Annual Report
Accrued obligations under March 7, 2018 Consolidated Income Statement, Years Ended ($000):
capital lease ..................... 8,286 8,579 Consolidated Balance Sheet, Years Ended Dec. 31 (%: 02/02/19 02/ 0,3/ 18 01/2,8/ 17
Deferred tax liability ............. 4,424 2018 2017 (revised)  (revised)
Convertible senior notes (revised) Netsales............ 6,716,615 5,884,506 4,854,737
due 2023, net of issuance Cash. oo 25.034.000 25,496,000 Costofsales......... 4,307,304 3,787,697 3,107,508
COSL e 420367 ... Contractrelated.................. 525000 494,000 Orossprofit......... 2409311 2,096,809 1,747,229
Total liabilities................... 459,014 58,800  Other prepaid expenses & igﬂ:&ié;&i? &
Class 1 common stock............ 2 ... othercurrentassets............... 497,000 453,000
Class 2 common stock ........... 8 Prepaid expenses & other eXPenses . ........... 1,535,464 1,287,232 1,073,834
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Pre-opening Accounts payable ................ 404,016 325,758  provision (benefit) ... 77 176 202
exXpenses . ........... 19,767 24,286 18,571 Accrued payroll, bonus, Deferred foreign
Operating income . . .. 854,080 785,291 654,824 & employee benefits.............. 96,020 82,593  income tax
Interest income Accrued taxes ......... 32,085 28,306  provision (benefit) . .. (217) 1,616 1,557
(expense), net........ 5,061 1,568 890 Other accrued liabilities 92,561 78,272  Total deferred
Income before Deferred revenue. . ... ... 199,054 113,136  income tax
income taxes ........ 859,141 786,859 655,714  Accrued income taxes ............ 14,101  provision (benefit) ... 94 (3,764) 3,465
Current federal Total current liabilities............ 823,736 642,166  Income tax
income taxes ........ 137,255 230,006 194,199 Deferredrent.................... 434,980 407,916  provision (benefit) ... 15,319 11,857 8,896
Current state Deferred income taxes............ 83,864 59,403 Net income (loss). . .. 36,949 75,085 10,051
income taxes ........ 29,247 28,714 24,835 Other long-term Net income
Total current liabilities.............cooeuien.n, 28,374 24,985 attributable to
income taxes ........ 166,502 258,720 219,034 Total liabilities 1,370,954 1,134,470  noncontrolling
Deferred federal Common stock .................. 592 614 interest.............. (353)
income taxes Treasury stock-common, at Net income
(benefit)............. 29,374 (26,256) 24,480 COSt...vvriiiei i 24,908 18,767 attributable to
Deferred state Additional paid-in Ultra Clean
income taxes capital ......... ...l 738,671 698,917 Holdings, Inc. ....... 36,596 75,085 10,051
(benefit)............. 4,706 (839) 2,440 Retained earnings Weighted average
Total deferred (accumulated deficit) ............. 1,105,863 1,093,453  shares outstanding
income taxes Total stockholders’ -basic............. 38,366 33,409 32,632
(benefit)............. 34,080 (27,095) 26,920 equity.............iiiiiiiiin. 1,820,218 1,774,217  Weighted average
Income tax expense . . 200,582 231,625 245,954 shares outstanding
Neg income ......... 658,559 555,234 409,760 O Reclassified to conform with 2019 presentation -diluted............. 38,919 34,303 33,150
Weighted average Year end shares
shares Recent Dividends: outstanding.......... 39,066 33,665 32,956
outstanding-basic . . .. 59,864 61,556 62,519 1. Ulta Beauty Inc common. Net income (loss)
Weighted average No dividends paid. per share - basic ... .. $0.95 $2.25 $0.31
shares Annual Dividends: Net income (loss)
outstanding-diluted. . . 60,181 61,975 62,851 1. Ulta Beauty Inc common. per share - diluted. . . . $0.94 $2.19 $0.30
Year end shares No dividends paid. Number of full time
outstanding.......... 58,584 60,822 62129 LTRA CLEAN HOLDINGS INC employees........... 3837 ) 281 01 799
Net income (loss) Annual Report Number of temporary
per common Consolidated Income Statement, Years Ended ($000): employees........... M443 D466 34
share-basic........ $11.00 $9.02 $6.55 122818 1229/17  12/30/16 Total number of
l’j;‘;g;;’;"sn(k’ss) (revised)  (revised) employees........... M4 280 M,747 1,183
share-diluted . . .. . ... $10.94 $8.96 $6.52 Eevenues ............ 1,096,523 924,351 562,759 Number of common
. ost of goods sold ... . 920,682 756,722 475,976  gtockholders. ... .. ... nii3 0Bl3 DEs
Number of full time Gross profit (loss) ... 175.841 167,629 86,783 Forei
employees........... 0216000 0213700 P211,600 Research & ’ ' T e o reney
Number of part time - . development. ........ 13,287 11,666 9,900  adjustments . ........ (393)
employees........... 28,000 21,000 <20,200 Sales & marketing .. . 16,306 13,748 11,568
Total number of General & .
employees........... o2, 800 administrative ... ... 85,544 52.818 42.924 m As is; = As of February 22, 2019; * As of February 23, 2018;
Number of common Total operating As of February 24, 2017
stockholders......... DBl3g Dl D843 expenses............ 115,137 78,232 64,392 Consolidated Balance Sheet, Years Ended ($000):
Income (loss) from 1228718 W12/29/17
m . . : . operations........... 60,704 89,397 22,391 (revised)
Asis; A[Tpmumately, As of March 28, 2019; = As of Interest income Cash & cash equivalents........... 144,145 68,306
March 29, 2018; = As of March 23, 2017 (expense) & other Accounts receivable,
Consolidated Balance Sheet, Years Ended ($OOOE income (expense), GIOSS + e vt ettt e 229,956 159,213
02/02/19 02/03/18 mnet.................. (8,436) (2,455) (3,444)  Reserve for doubtful
(revised) Income (loss) ACCOUNES .. ..o, 123,000 69,000
Cash & cash equivalents........... 409,251 277,445  before provision Accounts receivable, net.......... 106,956 90,213
Short-term investments . . 120,000  for (benefit from) Raw materials ................... 121,383 183,457
Receivables, gross ............... 136,819 101,090 income taxes - Work in process.................. 50,959 43,826
Reserve for doubtful United States Finished goods .................. 13,774 9,557
accounts .......... 651 1,371 operations........... (5,075) 8,869 (17,459) Inventories...................... 186,116 236,840
Receivables, net 136,168 99,719  Income (loss) Prepaid expenses & other
Merchandise inventories, before provision CUITEN SSELS . . oo v vvvvvvnnnnns 25,708 12,089
net. . 1,214,329 1,096,424  for (benefit from) Total current assets............... 462,925 407,448
Prepaid expenses & other income taxes - Land............coooiiiiat. 4,727
CUITENt ASSELS . . ..o veeeeennn.. 138,116 98,666 foreign operations. ... 57,343 78,073 36,406 Building .................coon... 32,243
Prepaid income taxes 16,997 1,489  Income (loss) Computer equipment &
Total current assets............... 1,914,861 1,693,743 before provision SOTEWATE .. eeeeeeeeeeeiiinins 31,342 11,672
Equipment & fixtures... ... 994,668 834,931  for (benefit from) Furniture & fixtures .............. 5,764 3,318
Leasehold improvements 785,276 705,943  income taxes ........ 52,268 86,942 18,947 Machinery & equipment.......... 57,602 19,781
Electronic equipment & Current federal Leasehold improvements . ........ 38,625 22,839
SOftware ............o.ovuiinnn 544,618 485,368  income tax Vehicles...........ooooeiiiin.. 645 ...
Construction in progress 50,574 122,419  provision (benefit) ... 2,298 3,662 Accumulated depreciation . ....... 42,501 38,879
Property & equipment, Current state Construction in progress.......... 15,012 13,515
BLOSS « vttt 2,375,136 2,148,661 income tax Equipment, real estate &
Less accumulated provision (benefit) . . . 663 240 110  leasehold improvements,
depreciation & Current foreign L S 143,459 32,246
amortization..................... 1,149,107 959,208 income tax Goodwill.............oool 150,226 85,248
Property & equipment, provision (benefit) . .. 12,264 11,719 5,321 Purchased intangibles,
T S 1,226,029 1,189,453  Total current T S 193,507 31,587
Goodwill................oooial. 10,870 income tax Deferred tax assets, net........... 10,167 4,951
Other intangible assets, provision (benefit) .. . 15,225 15,621 5431  Other non-current assets ... ......... 5,193 1,932
T 4317 Deferred federal Total assets ... .vvvveereeeennnn. 965,477 563,412
Deferred compensation income tax Bank borrowings................. 9,671 12,381
planassets..............oooien.... 20,511 16,827  provision (benefit) ... 234 (5,556) 1,706 Accounts payable ................ 99,011 173,521
Other long-term assets............ 14,584 8,664  Deferred state Accrued compensation &
Total assets..............ooovunn 3,191,172 2,908,687 income tax related benefits .................. 15,846 10,788
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Other current liabilities . .......... 14,770
Total current liabilities............ 139,298
Bank borrowings, net of

current portion. .................. 331,549
Deferred tax liability . 15,834
Deferred rent & other

liabilities .............covenenn.n. 27,808
Total liabilities . 514,489
Common stock 40
Additional paid-in

capital ........... ...l 290,424
Common shares held in

treasury, at Cost .. ........o.oun... 3,337
Retained earnings

(accumulated deficit) ............. 149,718
Accumulated other

comprehensive income

108S) oo (547)
Ultra Clean Holdings,

Inc. stockholders’ equity.......... 436,298
Noncontrolling interest ........... 14,690
Total stockholders equity ......... 450,988

U Reclassified to conform with 2018 presentation

Recent Dividends:
1. Ultra Clean Holdings Inc common.
No dividends paid.

Annual Dividends:
1. Ultra Clean Holdings Inc common.
No dividends paid.

ULTRA CLEAN HOLDINGS INC

Official Changes On Mar. 25, 2019, Co. announced the ap-
pointment of Mr. Vijayan Chinnasami as Chief Operating Officer.

UNITED-GUARDIAN, INC.
Annual Report

10,657
207,347

39,893
9,981

5,886
263,107
34
188,639
3,337

113,122

1,847
300,305

300,305

Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 W2017 22016
(revised) (revised)

Gross sales.......... 14,458,055 13,434,460 11,144,462
Sales allowances &
returns .. ......o..... 688,654 466,255 367,595
Net sales.. . .. 13,769,401 12,968,205 10,776,867
Cost of sales......... 5,667,295 5,301,352 4,882,644
Operating expenses . . 2,122,746 1,785,160 1,852,833
Research &
development. ........ 399,517 646,079 651,828
Total costs &
exXpenses . ........... 8,189,558 7,732,591 7,387,305
Income (loss) from
operations. .......... 5,579,843 5,235,614 3,389,562
Investment income . . . 231,986 281,868 306,505
Gain (loss) on sale
of marketable
securities............ (333,138) 33,297
Gain (loss) on
trade-in of
equipment........... (12,837)
Total other income
& expense (net)...... (113,989) 315,165
Income (loss)
before provision
for income taxes .. ... 5,465,854 5,550,779 3,696,067
Current income
taxes - federal ....... 893,768 1,738,132 1,058,714
Current income
taxes (benefit) -
State . ... 27 117 (3,501)
Total current
income taxes ........ 893,795 1,738,249 1,055,213
Deferred income
taxes (benefit) -
federal .............. 219,728 (31,760) 59,712
Total deferred
income taxes
(benefit)............. 219,728 (31,760) 59,712
Provision for
income taxes ........ 1,113,523 1,706,489 1,114,925
Net income (loss).... 4,352,331 3,844,290 2,581,142
Weighted average
shares outstanding
-basic.............. 4,594,319 4,594,319 4,594,319
Weighted average

shares outstanding

-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted. . ..
Dividends per
common share.......
Number of full time

Number of part time
employees...........
Total number of
employees...........
Number of common
stockholders.........

0 Reclassified to conform with 2018 presentation; = Reclassi-
fied to conform with 2017 presentation; = As of March 1, 2019;

4594319 4504319 4,594,319

4594319 4594319 4,594,319

$0.95 $0.84 $0.56

$0.95 $0.84 $0.56
$1.05 $1.42

23 2 29

6 9 4

29 31 3

450 706 734

As of February 23, 2018; = As of March 1, 2017
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

Cash & cash equivalents

Marketable securities . .
Accounts receivable,

QrOSS ..ot

Less: allowance for
doubtful accounts. ... .

Accounts receivable, net..........
Raw materials .........

Work in process. ..
Finished products . .. ..

Inventories (net) .......

Prepaid expenses & other

current assets . ........
Prepaid income taxes . .
Total current assets. . . .

Factory equipment &

fixtures ...............
Building & improvements ........

Total property, plant &
equipment............
Less accumulated

depreciation..........
Total property, plant, &
equipment, net........

Other assets, net . ......

Total assets.......
Accounts payable . ... .
Accrued bonuses. ... ..

Accrued distribution fees .........

Payroll & related
expenses .............
Accrued annual report .
Accrued audit fees . ...
Accrued reserve for

outdated material .. ....

Accrued sales rebates. .

Accrued computer services. . ......

Other accrued expenses
Income taxes payable. .

Dividends payable ... ..

Total current liabilities .
Deferred income taxes

Common stock ........

Accumulated other
comprehensive income
(10SS) e vvveeaann
Retained earnings
(accumulated deficit) . .
Total stockholders’
equity. ...t

Recent Dividends:

1. United-Guardian, Inc. common.

ExDate Amt
05/27/2016 0.35
12/08/2016 0.40
05/25/2017 0.42

2018 2017
(revised)
.......... 550,135 724,721
........... 7,622,196 7,721,568
.......... 1,689,462 1,926,635
........... 16,895 21,220
1,672,567 1,905,415
.......... 467,842 363,739
30,057 39,004
........... 984,252 937,780
.......... 1,482,151 1,340,523
........... 159,364 157,964
........... 200,687 331
........... 11,687,100 11,850,522
........... 69,000 69,000
.......... 4,406,174 4,363,978
2,801,582 2,793,402
........... 7,276,756 7,226,380
........... 6,448,831 6,283,493
........... 827,925 942,887
.......... 29,647 59,471
12,544,672 12,852,880
........... 186,797 354,285
........... 242,000 200,000
315,242 254,863
........... 159,385 152,903
66,618 62,510
........... 43,668 43,268
.......... 160,533 127,768
........... 15,000 12,000
16,593 ...
........... 21,596 28,015
........... ... 55,848
.......... 138,719 130,923
1,366,151 1,422,383
253,583 33,855
.......... 459,432 459,432
........... 466,025
........... 10,465,506 10,471,185
........... 10,924,938 11,396,642
Declared  Record Payable

05/18/2016 06/01/2016 06/15/2016
11/30/2016 12/12/2016 12/19/2016
05/17/2017 05/30/2017 06/12/2017

12/08/2017 0.50
12/08/2017 0.50
05/29/2018 0.50
12/07/2018 0.55

Annual Dividends:

1. United-Guardian, Inc. common.

11/29/2017 12/11/2017 12/18/2017

11/29/2017

12/11/2017

12/18/2017

05/16/2018 05/30/2018 06/13/2018
11/28/2018 12/10/2018 12/17/2018

2016......... 0.75 2017......... 142 2018......... 1.05

UNITED-GUARDIAN, INC.

New Accountant On Mar. 21, 2019, Co. dismissed Raich
Ende Malter & Co. LLP as its independent public accounting firm.
On Mar. 25,2019, Co. engaged Baker Tilly Virchow Krause, LLP
as its new independent public accounting firm.

UNIVERSAL LOGISTICS HOLDINGS INC

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

Truckload services . . .
Brokerage services. . .
Intermodal services . .
Dedicated services . . .
Value-added

SEIVICES ... ..vvunn..
Total operating
revenues ............
Purchased
transportation &
equipment rent. . .....
Direct personnel &
related benefits . ... ..
Operating supplies

& expenses..........
Commission expense .
Occupancy expense . .
General &
administrative
eXPenses . ...........
Insurance & claims
eXPense . ............
Depreciation &
amortization
eXpense.............
Total operating
eXPenses . ...........
Income from
operations...........
Interest income ... ..
Interest expense. .. ...
Other non-operating
income (expense),

Income before
provision for

income taxes - U.S.
domestic............
Income before
provision for

income taxes -
Foreign.............
Income before
income taxes ........
Current provision
(benefit) for

income taxes - U.S.

Current provision
(benefit) for
income taxes -

Current provision
(benefit) for

income taxes -
foreign..............
Current provision

for income taxes . ... .
Deferred provision
(benefit) for

income taxes - U.S.
federal ..............

2018
2313811
367,579
251,074
121,023
408,221

1,461,708

5716,019
8354,654

122 736
37,381
430,701

731,523

2930475

54,425
1,377,914

83,794
76
14,669
188

71,441

2,052

69,389

7,266

3,556

427

11,249

5,873

2017
(revised)
#302,914
278,187
153,726
93,505
388,333

1,216,665

B577,485
9314,364
2115420
33213
0330,575

0831518

Ll 881

46,995
1,191,451

25,214
92
9,538
1,373

28,360

(11,219)

17,141

5,394

2,227

688

8,309

(14,264)

31
016
(revised)
81,213
219,898
143,004
95,332
333,304

1,072,751

509,775
965,316
13103,013

32,350

0831,923

@29 368

2217724

36,702
1,026,171

46,580
157
8,266
934

40,172

(767)

39,405

7,432

748

284

8,464

6,521
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Deferred provision

(benefit) for

income taxes -

(855)

(1,113)

140

Deferred provision
(benefit) for
income taxes -
foreign
Deferred provision
for income taxes ... ..
Income tax expense
(benefit).............
Netincome .........
Weighted average
shares outstanding
-basic..............
Weighted average
shares outstanding

944 (3,944) 36

5962 (19.321) 6,697
17,211

52,178

(11,012)
28,153

15,161
24,244

28,383 28,425 28,411

28,390 28,428 28,411
Year end shares
outstanding..........
Net earnings per

common share -

28,379 28,382 28,430

$0.99 $0.85
Net earnings per

common share -

$0.99 $0.85
Dividends per
common share.......

Number of full time

$0.28 $0.28

26275

employees...........
Total number of
employees...........
Number of common
stockholders.........
Foreign currency
translation
adjustments .........

238231

EIEAs, |

U Reclassified to conform with 2017 presentation
related party amounts - Truckload services: $900,000; = Includ-
ing related party amounts - Truckload services: $1,100,000; = In-
cluding related party amounts - Truckload services: $1,090,000;
Including related party amounts - Purchased transportation &
equipment rent: $1,240,000; ® Including related party amounts
- Purchased transportation & equipment rent: $35,000; = Includ-
ing related party amounts - Purchased transportation & equipment
rent: $233,000; & Including related party amounts - Direct person-
nel and related benefits: $38,811,000; @ Including related party
amounts - Direct personnel and related benefits: $35,743,000;
Including related party amounts - Direct personnel and related
benefits: $26,267,000; L0 Including related party amounts - Op-
erating supplies and expenses: $2,428,000; "= Including related
party amounts - Operating supplies and expenses: $2,652,000;
Including related party amounts - Operating supplies and ex-
penses: $2,656,000; == Including related party amounts - Occu-
pancy expense: $14,295,000; > Including related party amounts
- Occupancy expense: $17,046,000; Including related party
amounts - Occupancy expense: $17,174,000; — Including related
party amounts - General and administrative expenses: $7,407,000;
Including related party amounts - General and administrative
expenses: $6,742,000; == Including related party amounts - Gen-
eral and administrative expenses: $5,557,000; Including re-
lated party amounts - Insurance and claims expense: $14,246,000;
Including related party amounts - Insurance and claims ex-
pense: $16,281,000; == Including related party amounts - Insur-
ance and claims expense: $15,362,000; As is; Approxi-
mately; As of March 4, 2019; As of March 5, 2018;
As of March 6, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 Wa017

(revised)

Cash & cash equivalents.......... 5,727 1,672

Marketable securities............. 9,333 15,144
Accounts receivable,

BLOSS « vttt 217,763 172,366

Less: allowance for
doubtful accounts ................ 1,772 1,330
Accounts receivable, net 215,991 171,036

Other receivables ................
Due from affiliates . .
Prepaid income taxes
Prepaid expenses & other

current assets . ...................
Total current assets...............
Transportation equipment. .. ......
Land, buildings &

related assets ....................
Other operating assets ............
Information technology

equipment. ..........oeuiuiinin.
Construction in process...........
Property & equipment,

GLOSS .ottt
Less accumulated
depreciation.....................
Property & equipment,

Goodwill. ...
Intangible assets, gross ...........
Less: accumulated

amortization - intangible

assets
Intangible assets, net . ..
Deferred income taxes............
Otherassets .....................
Total assets
Accounts payable ................
Due to affiliates..................
Accrued payroll related

MeMS . ..o
Accrued driver escrow

liabilities . ...
Accrued commissions,
taxes&other....................
Insurance & claims...............
Income taxes payable.............
Current portion of
long-termdebt...................
Total current liabilities............
Asset-based loan (ABL)

facility ..o
Westport Axle Corporation
(Westport) facility -

Credit & security

agreement - revolver .............
Credit & security

agreement - term loan ............
Equipment financing .............
Real estate financing .
Margin facility . ..................
Unamortization debt

issuance costs ...................
Totaldebts ......................
Less current portion of
long-termdebt...................
Long-term debt, net of

current portion...................
Deferred income taxes............
Other long-term

liabilities . ............ooviin
Total long-term
liabilities........................
Common stock . .
Paid-in capital . ... ...

Treasury stock, at cost............
Retained earnings................
Accumulated other

comprehensive income

(loss) - unrealized

holding gain (loss) on
available-for-sale

SECUrities. ....o.vuvuiinennnnnn..
Accumulated other

comprehensive income

(loss) - interest rate

SWAPS .. oottt
Accumulated other

comprehensive income

(loss) - foreign currency

translation adjustments ...........
Total shareholders’

19,130
5,247

19,830
275,258
267,094

128,805
104,559

26,135
7,960

534,553
231,319
303,234

145,152
176,399

62,624
113,775

92,019
17,764

11,476
3,923
9,727

31,679
2,678

51,903
221,169

80,588

150,000
126,162
45,864
541

(2,703)
400,452

51,903

348,549
59,228

4,902

412,679
30,967
4,230
52,462
231,525

(5,259)

17,511
2,685
4,515

16,103

228,666
236,667

102,977
105,434

23,985
3,903

472,966
205,771
267,195

74,484
88,160

56,901
31,259
4,154
4,834

9,854
3,785
10,490
37,727
40,870

199,070

70,225

22,500

112,205
44,309
(1,261)
247,978
40,870

207,108
32,361

3,288
242757
30,943
3,841

51,532
186,226

23 823

@197

(4,733)

equity (deficit)................... 209,299 168,765
I Reclassified to conform with 2018 presentation; = Net of

income taxes - Accumulated other comprehensive income (loss)

- unrealized holding gain (loss) on available-for-sale securities:
$1,090,000; = Net of income taxes - Interest rate swaps: $94,000;
Net of income taxes - Interest rate swaps: $63,000

Recent Dividends:

1. Universal Logistics Holdings Inc common.

ExDate Amt Declared  Record Payable
03/03/2016 0.07 02/25/2016 03/07/2016 03/17/2016
05/05/2016 0.07 04/28/2016 05/09/2016 05/19/2016
08/04/2016 0.07 07/28/2016 08/08/2016 08/18/2016
11/03/2016 0.07 10/27/2016 11/07/2016 11/17/2016
03/02/2017 0.07 02/23/2017 03/06/2017 03/16/2017
05/04/2017 0.07 04/27/2017 05/08/2017 05/18/2017
08/03/2017 0.07 07/27/2017 08/07/2017 08/17/2017
11/03/2017 0.07 10/26/2017 11/06/2017 11/16/2017
03/02/2018 0.07 02/22/2018 03/05/2018 03/15/2018
05/04/2018 0.10 04/26/2018 05/07/2018 05/17/2018
08/03/2018 0.10 07/26/2018 08/06/2018 08/16/2018
11/02/2018 0.10 10/25/2018 11/05/2018 11/15/2018
03/01/2019 0.10 02/21/2019 03/04/2019 03/14/2019
03/01/2019 0.11 02/21/2019 03/04/2019 03/14/2019
Annual Dividends:

1. Universal Logistics Holdings Inc common.
2016......... 028 2017......... 028 2018......... 0.39

2019......... 0.22

US ECOLOGY, INC.
Annual Report

Consolidated Income Statement, Years Ended Dec. 31

($000):

2018 2017 2016

(revised) (revised)

Revenue ............ 565,928 504,042 477,665
Direct operating
COSES . v vvnennnnnns 395,834 350,915 330,070
Gross profit (loss). ... 170,094 153,127 147,595
Selling, general &
administrative
eXPenses ............ 92,340 84,466 77,566
Impairment charges . . 3,666 8,903
Operating income
(1088) « vt 74,088 59,758 70,029
Interest income ... . ... 215 62 96
Interest expense...... 12,130 18,157 17,317
Foreign currency
gain (loss)........... 55 516 (138)
Gain (loss) on
divestiture........... 2,034
Other income
(expense) ........... 2,630 791 597
Total other income
(expense) ........... (9,230) (16,788) (14,728)
Income (loss)
before income taxes
- domestic........... 46,147 26,051 47,859
Income (loss)
before income taxes
- foreign ............ 18,711 16,919 7,442
Income (loss)
before income taxes . . 64,858 42,970 55,301
Current U.S.
federal income
TAXES. .t v 2,239 11,157 17,866
Current state
income taxes ........ 2,368 2,482 3,324
Current foreign
income taxes ........ 4,746 5,398 2,459
Total current
income taxes ........ 9,353 19,037 23,649
Deferred U.S.
federal income
(AXES . .t ve et 5,675 (27,029) (1,790)
Deferred state
income taxes ........ 172 2,323 (275)
Deferred foreign
income taxes ........ 63 (726) (535)
Total deferred
income taxes ........ 5,910 (25,432) (2,600)
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Income tax expense Treasury stock, at cost............ 370 68 foreign.............. 9,842 24,308 18,120
(benefit)............. 15,263 (6,395) 21,049 Foreign currency Total current
Net income (loss). . .. 49,595 49,365 34,252 translation adjustments ........... (14,697) (8,603) provision for
Weighted average Unrealized gain (loss) on income taxes ........ 10,559 29,887 19,713
shares outstanding interest rate hedge................ 906 (501)  Deferred provision
-basic.............. 21,888 21,758 21,704 Accumulated other for (benefit from)
Weighted average comprehensive income income taxes -
shares outstanding (lOSS) v v oo (13,791) (9,104) federal.............. (4,099) 4,734 (8,179)
-diluted............. 22,047 21,902 21,789 Total stockholders’ Deferred provision
Year end shares CQUILY . et 359,217 324,077  for (benefit from)
outstanding.......... 22,032 21,846 21,773 income taxes -
Net income (loss) . State ...t (2,687) (58) (842)
per share - basic .. ... $2.27 $2.27 $1.58 Recent Dividends: Deferred provision
Net income (loss) L. US_ Ecology, Inc. common. for (benefit from)
per share - diluted. . . . $2.25 $2.25 $1.57 No leld.eI}dS paid. income taxes -
Dividends per Annual Dividends: foreign.............. 3,769 (12,209) (7,920)
common share......... $0.72 $0.72 1. US Ecology, Inc. common. Total deferred
Total number of No dividends paid. provision for
employees........... 02y 700 D@1 ss0  O2j450 VERINT SYSTEMS, INC (benefit from)
Number of Annual Report income taxes ........ (3,017) (7,533) (16,941)
beneficiary Consolidated Income Statement, Years Ended Jan. 31 Provision for
stockholders.. . ....... 819537 WEE4 679 13,923 ($000): income taxes ........ 7,542 22,354 2,772
Foreign currency 2019 2018 2017 Net ?ncome (loss). . .. 70,220 (3,454) (26,246)
translation (revised) ~ (revised) Netincome
adjustments . ........ (6,094) 4,046 1,379 Product revenue. ..... 454,650 399,662 378,504  attributable to
Service & support noncontrolling
. . 3 @ TEVENUE ............. 775,097 735,567 683,602 interest.............. (4,229) (3,173) (3,134)
" As is; B Approximately; © As of January 23, 2019;® As of Lo 1229747 1135229 1,062,106 Net income (loss)
January 17, 2018; = As of January 4, 2017 Cost of revenue - attributable to
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  product ............. 129,922 131,989 123,279  Verint Systems Inc.. .. 65,991 (6,627) (29,380)
2018 2017  Cost of revenue - Weighted average
(revised) ~ service & support . . . . 293,888 276,582 261,978 shares outstanding
Cash & cash equivalents.......... 31,969 27,042  Amortization of -basic ...l 64,913 63,312 62,593
Trade receivables ........ 118,909 96,760 acquired technology Weighted average
Unbilled revenue. . 26,538 16,176 & backlog........... 25,403 38,216 37,372 shares outstanding
Other receivables ................ 2,241 637 Total cost of -diluted............. 66,245 63,312 62,593
Allowance for doubtful TEVeNUe . ........u... 449,213 446,787 422,629 Year end shares
ACCOUNES .. vveveeeeneeennns, 2,998 2,796  Gross profit . .. 780,534 688,442 639,477 outstanding.......... 65,333 63,836 62,419
Prepaid expenses & other Research & Net income (loss)
CUrrent assets ... ................. 10,938 9,138 development, net..... 209,106 190,643 171,070 per share - basic ... .. $1.02 $(0.10) $(0.47)
Income taxes receivable . . 7,071 ... Selling, general & Net income (loss)
Total current assets.. .. ... 194,668 146,957 administrative .. ..... 426,183 414,960 406,952 per share - diluted. . . . $1.00 $(0.10) $(0.47)
Cell development costs ........... 146,155 142,144 Amortization of Total number of
Land & improvements............ 50,481 36,499 other acquired employees........... 36,100 mels5 500 W25 100
Buildings & improvements........ 91,358 87,034 intangible assets .. ... 31,010 34,209 44,089 Number of common
Railcars . ......oovevinininennns, 17,299 17,299  Total operating stockholders. .. ... .. B8y 750 WLBE;goo TPE; gpo
Vehicles & other eXPenses . ........... 666,299 639,812 622,111 Foreign currency
equipment. .........c...oiuiiiia.. 154,014 122,697  Operating income translation
Construction in progress .. ........ 14,554 23,334 (10SS) e evevnininnn. 114,235 48,630 17,366 adjustments ......... (42,130)
Total property & Interest income . . .. .. 4,777 2,477 1,048
equipment, gross. .. R EREEPERERRE: 473,861 429,007 Inl&_erest expense. ..... 37,344 35,959 34962 @ As is: B Approximately; B As of March 15, 2019: B As of
Accumulated depreciation Gains (losses) on A
& amortization .................. 215418 194,575 early retirements March 15, 2018; ™ As of March 15, 2017
Property & equipment, ofdebt.............. (2,150) Consolidated Balance Sheet, Years Ended Jan. 31 ($000):
11, 258,443 234,432  Foreign exchange 2019 018
Restricted cash & gains (losses), net . ... (5,519) 6,760 (2,743) (revised)
INVeStments. .............oeeun... 4,941 5,802  Gain (losses) on Cash & bank time
Intangible assets, net . . . 279,666 222,812  derivative deposits . ....viiii 337,756
Goodwill 207,177 189,373  financial Money market funds . 186
Otherassets ...........co.euvnnn.. 3,003 2,700 instruments, net. ..... 2,511 (17) (322) Cash & cash equivalents........... 369,975 337,942
Total assets. .. ... 947,898 802,076  Other expense, net .. . 898 841 3,861 Restricted cash & cash
Accounts payable 17,754 14,868  Total other income equivalents & restricted
Deferred revenue. . ............... 10,451 8,532  (expense), net........ (36,473) (29,730) (40,840) bank time deposits ............... 42,262 33,303
Accrued liabilities................ 35,524 22,888 Income (loss) Corporate debt securities
Accrued salaries & before provision (available forsale) ............... 2,002
benefits ..........coiiiiiiiin.. 16,732 14,242  for income taxes - Bank time deposits............... . 4,564
Income taxes payable............. 505 2,970 domestic............ (12,927) (44,502) (60,722)  Short-term investments ........... 32,329 6,566
Current portion of Income (loss) Accounts receivable,
closure & post-closure before provision GLOSS vt e e e 379,463 208,524
obligations ...................... 2,266 2,330 for income taxes - Less: allowance for
Total current liabilities............ 83,232 65,830 foreign.............. 90,689 63,402 37,248 doubtful accounts ................ 3,800 2,200
Long-term closure & Income (loss) Accounts receivable, net.......... 375,663 296,324
post-closure obligations. .......... 76,097 73,758  before provision Contract assets. .................. 63,389 .
Revolving credit facility .......... 364,000 277,000 for income taxes..... 77,762 18,900 (23,474) Raw materials ................... 10,875 9,870
Other long-term Current provision Work-in-process ................. 5,567 6,269
liabilities . ............ooveninn... 2,146 3,828 for (benefit from) Finished goods . . 8,510 3,732
Deferred income taxes, income taxes - Inventories ...................... 24,952 19,871
1<, 63,206 57,583 federal.............. (1,582) 4,364 604 Deferred cost of revenue. ......... 10,302 6,096
Total liabilities. . 588,681 477,999  Current provision Prepaid expenses & other
Common stock .................. 220 218  for (benefit from) CUurrent assets . ................... 87,474 82,090
Additional paid-in income taxes - Total current assets............... 1,006,346 782,192
capital ... 183,834 177,498 state................ 2,299 1,215 989 Land & buildings ................ 10,632 10,276
Retained earnings Current provision Leasehold improvements ......... 31,694 29,793
(accumulated deficit) ............. 189,324 155,533  for income taxes - Software ................oooia.. 51,950 54,032
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Equipment, furniture &

other property &
equipment................oii...
Property & equipment,

LOSS o et
Less: accumulated

depreciation &
amortization.....................
Property & equipment,

Goodwill. .
Intangible assets, gross ...........
Less: total accumulated
amortization.....................
Intangible assets, net .............
Capitalized software

development costs, net............
Long-term deferred cost
ofrevenue.......................
Deferred income taxes............
Long-term restricted cash

& time deposits..................
Deferred commissions............
Deferred debt issuance

COSES, M. .. eveeveeeeeeenn.
Long-term security

deposits. ...
Other assets .
Total @ssets..........oovuvnenn.
Accounts payable ................
Compensation & benefits .........
Billings in excess of

costs & estimated

earnings on uncompleted

CONLTACES . .o vveveeeeaeeene
Incometaxes ....................
Professional &

consulting fees...................
Distributor & agent

COMMUSSIONS .o \vvvveaennns
Taxes other than income

Contingent consideration

- current portion . ................
Other accrued expenses &

other current liabilities............
Current maturities of
long-termdebt...................
Contract liabilitie:
Total current liabilities
Convertible senior notes ..........
Term loan
Other debt
Less: unamortized debt
discounts & issuance

Less: current maturities.. .
Long-termdebt..................
Long-term contract
liabilities........................
Deferred income taxes............
Unrecognized tax

benefits, including

interest & penalties...............
Contingent consideration

- long-term portion . . . .
Deferred rent expense ............
Obligations for severance
compensation....................
Capital lease obligations

- long-term portion...............
Other liabilities . . . .

Total liabilities. . .
Common stock ..................
Additional paid-in

capital ........... ool
Treasury stock, at cost............
Retained earnings

(accumulated deficit) .............
Unrealized gains on

derivative financial

instruments designated as
hedges,net......................
Unrealized gain on

164,351

258,627

158,493
100,134
1,417,481
755,447

530,264
225,183

13,342

4,630
21,040

23,193
29,815

2,836
3,760
19,267
2,867,027

71,621
96,703

7,497
3,929
11,446
20,428
28,415
40,063
4343
377,376
661,821
400,000

418,625
92

(36,589)
4,343
771,785
30,094
43,171
33,063

32,925
12,254

2,601
9,442
1,606,223
67

1,586,266
57,598

(134,274)

(981)

135,548

229,649

140,560
89,089
1,388,299
746,127

520,034
226,093

9,228

2,804
30,878

28,402

3,668

46,062
14,464

8,752
12,255
11,424
13,187
30,905

4,500

196,107
505,511
400,000

422,875
250

(50,141)

24,519
35,305
41,014

49,149
12,168

3,028
5,791
1,448,284
65

1,519,724
57,425

(238,312)

3,312

interest rate swap

designated as hedge ..............
Foreign currency

translation adjustments ...........
Accumulated other

comprehensive income

(lOSS) v v e
Total Verint Systems Inc.
stockholders’ equity

(deficit) ..o
Noncontrolling interests ..........
Total stockholders’

eqUILY. .o

[ Reclassified to conform with 2018 presentation

Recent Dividends:
1. Verint Systems, Inc common.
No dividends paid.

(3,043)

(141,201)

(145,225)

1,249,236

11,568

1,260,804

(106,772)

(103,460)

1,120,592

11,744

1,132,336

2. Verint Systems, Inc series A convertible preferred.

No dividends paid.

Annual Dividends:
1. Verint Systems, Inc common.
No dividends paid.

2. Verint Systems, Inc series A convertible preferred.

No dividends paid.

VERITONE INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):
2018

27,047
6,479
20,568

Netrevenues ........
Cost of revenues . ... ..
Gross profit (loss) . . ..
Sales & marketing
eXPenses . ...........
Research &
development expenes .
General &
administrative
eXPenses . ...........
Total operating
eXpenses . ...........
Income (loss) from
operations...........
Interest income
(expense), net. ....... 803
Stock warrants

22,470

22,095

37,993
82,558

(61,990)

Write-off of

deferred debt
discounts &

issuance costs .......
Gain (loss) on fair
value change of
warrant liability
Other expense . . .
Other income
(expense), net........ 908
Income (loss)

before provision

for income taxes -
U.S. of America ... ..
Income (loss)

before provision

for income taxes -
foreign.............. 87
Income (loss)

before provision

for income taxes .. ...
Current state
provision (benefit)
for income taxes .. ... 6
Current foreign

provision (benefit)

for income taxes..... 16
Total current

provision (benefit)

for income taxes .. ... 22
Deferred federal
provision (benefit)
for income taxes .. ...
Deferred state

(61,169)

(61,082)

(12,146)

M017
(revised)
14,413
1,070
13,343
14,699

13,970

31,436
60,105
(46,762)
(4,025)
5,790
10,132
7,114

(12,833)

(59,595)

(59,595)

(7,216)

22016
(revised)
8,911
1,577
7,334
8,279

7,900

14,935
31,114

(23,780)

(3,193)

(26,973)

(6,658)

31

provision (benefit)
for income taxes .. ...
Total deferred
provision (benefit)
for income taxes . ....
Change in valuation
allowance ...........
Provision (benefit)
for income taxes . .... 22
Net income (loss). . .. (61,104)
Accretion of
redeemable
convertible

preferred stock. . .....
Net income (loss)
attributable to
common stockholders
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted.. . ..
Number of full time

(4,809)

16,955

(61,104)

17,573

17,573
19,335
$(3.48)
$(3.48)

employees........... @317
Number of part time
employees...........
Total number of
employees...........
Number of common

g
B35

stockholders......... B9

Foreign currency
translation
adjustments .........

(1,210) 42
(6.616)
8.426 6.616
6 6
(59.601) (26,979
4,470 3.204
(64.071)  (30,183)
10,333 2,068
10,333 2,068
16,159 2,621
$(6.20)  $(14.59)
$(620)  $(14.59)
B8219 BEl1 50
Ba4
M

[ Reclassified to conform with 2018 presentation; = Reclassi-
fied to conform with 2017 presentation; ' As is; = As of February
28,2019; 3 As of February 28, 2018; ® As of March 31, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

Cash & cash equivalents..........
Marketable securities.............
Accounts receivable,

GLOSS .ottt
Less: allowance for

doubtful accounts ................
Accounts receivable, net..........
Expenditures billable to

clients ...l
Prepaid expenses & other

current assets . . ..................
Total current assets...............
Property & equipment............
Leasehold improvements .........
Construction in progress. .........
Property, equipment &
improvements, gross .............
Less: accumulated
depreciation.....................
Property, equipment &
improvements, net ...............
Intangible assets,net .............
Goodwill...............ool
Otherassets .....................
Total assets.............coevunnn.
Accounts payable ................
Accrued media payments .........
Client advances..................
Accrued compensation . ..........
Other accrued liabilities ..........
Total current liabilities............
Other liabilities . .................
Total liabilities. . ..
Common stock ..................
Additional paid-in

capital ...

2018 2017
(revised)

37,539 29,545
13,565 39,598
29,182 7,729
40 38
29,142 7,691
2,695 4,163
3,579 2,808
86,520 83,805
2,019 378
2,875 27
. 435
4,894 840
886 160
4,008 680
20,480 3,154
5,509 139
1,237 780
117,754 88,558
28,714 13,338
7,416 5,999
9,639 3,477
6,570 3,117
3,746 1,325
56,085 27,256
1,386 ..
57,471 27,256
19 16
230,674 170,728
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Retained earnings

(accumulated deficit) ............. (170,411)
Accumulated other

comprehensive income

(1OSS) v v 1
Total stockholders’

equity (deficit)................... 60,283

I Reclassified to conform with 2018 presentation

Recent Dividends:
1. Veritone Inc common.
No dividends paid.
Annual Dividends:
1. Veritone Inc common.
No dividends paid.

VERMILLION INC
Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

2018 2017
Product revenue. . . ... 2,772 2,853
Service revenue. ... ... 281 268

Total revenue . ....... 3,053 3,121
Cost of revenue -

product ............. 2,044 1,756
Cost of revenue -

SErVICeS . ............ 1,098 1,158
Total cost of

TeVenue ............. 3, 142 2,9 14
Gross profit (loss) . ... (89) 207
Research &

development.......... Bs50 8337
Sales & marketing . .. B5 642 Bly 268
General &

administrative ... ... Ws0s52 5543
Total operating

EXPenses .. .......... 11,244 10,648
Income (loss) from

operations........... (11,333) (10,441)
Interest income

(expense), net........ (22) 42)
Other income

(expense), net........ (16) (14)
Net income (loss). . . . (11,371) (10,497)

Deemed dividend on

warrant repricing. . ... . 942
Net income (loss)

attributable to

common stockholders (11,371) (11,439)
Weighted average

shares outstanding

-basic.............. 70,086 56,944
Weighted average

shares outstanding

-diluted............. 70,086 56,944
Year end shares

outstanding. .. ....... 1475 501 60,036
Net income (loss)

per share - basic .. ... $(0.16) $(0.20)
Net income (loss)

per share - diluted.. . .. $(0.16) $(0.20)
Number of full time

employees........... 1543 15139
Number of part time

employees........... 13
Number of common

stockholders.......... [ISlitelg S5

U Reclassified to conform with 2017 presentation; = Including
non-cash stock-based compensation expense - Cost of revenue:
$124,000; ** Including non-cash stock-based compensation ex-
pense - Cost of revenue: $136,000; * Including non-cash stock-
based compensation expense - Cost of revenue: $115,000;  In-
cluding non-cash stock-based compensation expense - Research
& development: $6,000; ™ Including non-cash stock-based com-
pensation expense - Research & development: $9,000; - Includ-
ing non-cash stock-based compensation expense - Research &
development: $71,000; u Including non-cash stock-based com-
pensation expense - Sales & marketing: $102,000; il Including

(109,307)

(135)

61,302

016
(revised)
2,320
322
2,642
1,974
724

@ 698
(56)

@172
106 798

5928
14,898
(14,954)
(28)

14
(14,968)

(14,968)

52,198

52,198
52,328
$(0.29)

$(0.29)

1333

[M¥gg

31

non-cash stock-based compensation expense - Sales & market- doubt about its ability to continue as a going concern. Manage-
ment’s plans in regard to these matters are also described in Note
1. The consolidated financial statements do not include any adjust-
ments that might result from the outcome of this uncertainty."

ing: $160,000; -~ Including non-cash stock-based compensation
expense - Sales & marketing: $108,000; i Including non-cash
stock-based compensation expense - General & administrative:

$869,000; "= Including non-cash stock-based compensation ex- VICTORY CAPITAL HOLDINGS INC (DE)

pense - General & administrative: $1,134,000; “* Including non-
cash stock-based compensation expense - General & administra-
tive: $885,000; Shares increased due to the effects of public
offerings, preferred stock converted, restricted stock awards, and
stock options exercised; > As is; — As of March 4, 2019; ™" As
of February 28, 2018;“* As of March 8, 2017

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 2017
Cash & cash equivalents.......... 9,360 5,539
Accounts receivable.............. 786 205
Prepaid expenses & other
CUrrent assets . ................... 550 459
Inventories ...................... 92 102
Total current assets............... 10,788 6,305
Machinery & equipment.......... 1,367 1,400
Demonstration equipment. .. ...... 39 39
Computer equipment &
software ............c.oiiiiii... 1,109 1,055
Furniture & fixtures . .. e 137 120
Leasehold improvements ......... 706 706
Gross property &
equipment...............oooii... 3,358 3,320
Accumulated deprecation
& amortization .................. 2,750 2,139
Property & equipment,
M. ottt 608 1,181
Otherassets ..................... 12 11
Totalassets..............c.covn... 11,408 7,497
Accounts payable ................ 950 745
Payroll & benefits
related expenses ................. 853 867
Collaboration & research
agreements eXpenses . ............ 366 358
Professional services ............. 329 216
Other accrued liabilities .......... 277 209
Short-termdebt.................. 189 185
Other current liabilities ........... . 29
Total current liabilities............ 2,964 2,609
Long-termdebt.................. 1,292 1,481
Total liabilities. . . 4,256 4,090
Common stock .................. 75 60
Additional paid-in
capital ... 414,001 399,400
Retained earnings
(accumulated deficit) ............. (406,924) (396,053)
Total stockholders’
equity (deficit)................... 7,152 3,407

Recent Dividends:
1. Vermillion Inc common.
No dividends paid.

Annual Dividends:
1. Vermillion Inc common.
No dividends paid.

VERMILLION INC

Auditor’s Report Auditor’s Report

The following is an excerpt from the Report of the Independent
Auditors, BDO USA, LLP, as it appeared in Co.’s 2018 10-K:
"Opinion on the Consolidated Financial Statements We have
audited the accompanying consolidated balance sheets of Vermil-
lion, Inc. (the "Company") and subsidiaries as of December 31,
2018 and 2017, the related consolidated statements of operations,
changes in stockholders’ equity, and cash flows for the years then
ended, and the related notes (collectively referred to as the "con-
solidated financial statements"). In our opinion, the consolidated
financial statements present fairly, in all material respects, the fi-
nancial position of the Company at December 31, 2018 and 2017,
and the results of their operations and their cash flows for the years
then ended, in conformity with accounting principles generally ac-
cepted in the United States of America. Going Concern Uncer-
tainty The accompanying consolidated financial statements have
been prepared assuming that the Company will continue as a go-
ing concern. As discussed in Note 1 to the consolidated financial
statements, the Company has suffered recurring losses from op-
erations and has net cash flows deficiencies that raise substantial

Annual Report

Consolidated Income Statement, Years Ended Dec.

($000):

Investment
management fees .. ..
Fund administration
& distribution

Personnel
compensation &
benefits .............
Distribution &

other asset-based
EXPenses ............
General &
administrative
€XPENSes . ...v.eunn..
Depreciation &
amortization. ........
Change in value of
consideration

payable for
acquisition of
business.............
Acquisition-related

Restructuring &
integration costs ... ..
Total operating
EXPeNnSes . ...........
Income from
operations...........
Interest income &
other income
(expense) ...........
Interest expense. .....
Amortization of

debt issuance costs . . .
Amortization of

debt discount . .......
Interest rate cap
EXPENSE ... vvernnnn.

Compass EMP (CEMP)

base payment
accretion expense . . . .
Other interest

expense & other
financing costs. ... ...
Interest income
(expense) & other
financing income
(COSES) v vvvvnnnnnn
Gain (loss) on debt
extinguishment .. .. ..
Total other income
(expense), net........
Income (loss)

before income taxes . .
Current federal tax
expense (benefit). . ...
Current state tax
expense (benefit). .. ..
Current foreign tax
expense (benefit). . ...
Total current tax
expense (benefit). .. ..
Deferred federal

tax expense
(benefit).............
Deferred state tax
expense (benefit). .. ..
Deferred foreign

tax expense
(benefit).............
Total deferred tax
expense (benefit). .. ..

2018

352,683

60,729
413,412

145,880

94,680

30,005

23,277

37
4,346
742
298,893
114,519
(2,856)
17,289
1,708

700

467

530

(20,694)
(6,058)
(29,608)
84,911
13,130
3,944
17

17,091

3,577

549

(10)

4,116

Wa017
(revised)

343,811

65,818
409,629

144,111

103,439

33,996

29,910

(294)
2,094
6.205

319,461

90,168
(2.913)
41,569
3,657
1,544

767

638

292

(48,467)
(330)
(51,710)
38,458
640

779

2

1,441

9,162

2,010

19

11,191

31

D016
(revised)

248,482

49,401
297,883

122,615

77,497

26,628

30,405

(378)
6,619
10,012
273,398
24,485
1,086
29,544
2,749
999

327

718

305

(34,642)

(33.556)
©,071)
(3)

93

(10)

80

(2,728)

(388)

36

(3,080)
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Income tax expense

(benefit)............. 21,207 12,632 (3,000)
Net income (loss). . .. 63,704 25,826 (6,071)
Weighted average

shares outstanding

-basic........iill 66,295 54,931 50,018
Weighted average

shares outstanding

-diluted............. 70,511 59,577 50,018
Year end shares

outstanding.......... 67,562 55,119 54,786
Net earnings (loss)

per share - basic .. ... $0.96 $0.47 $(0.12)
Net earnings (loss)

per share - diluted. . .. $0.90 $0.43 $(0.12)
Dividends per

common share....... $2.42

Total number of

employees........... D263 28567 B876
Number of common

stockholders......... 285
Number of class A

common stockholders2© 14,555,975 2am,

Number of class B

common stockholders2952,940,026 ~ BE@23¢

0 Reclassified to conform with 2018 presentation; = As is;
Approximately; = As of September 30, 2017; = As of February 7,
2018; B As of February 28, 2019; " As of March 13, 2018

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2018 2017
(revised)

Cash & cash equivalents.......... 51,491 12,921
Investment management
fees receivable................... 37,980 42,264
Fund administration &
distribution fees
receivable ............ .. ... 3,153 3,925
Other receivables ................ 2,987 9,728
Prepaid expenses................. 2,664 5,441
Available-for-sale
securities, at fair value............ 601 677
Trading securities, at
fairvalue........................ 12,719 10,659
Equipment, purchased
software &
implementation costs............. 17,071 14,685
Leasehold improvements ......... 3,209 2,720
Furniture & fixtures.............. 1,541 1,501
Total property &
equipment, Sross................. 21,821 18,906
Less: Accumulated
depreciation &
amortization..................... 13,041 10,062
Property & equipment,
M. ottt 8,780 8,844
Goodwill..........coviiiiiiin 284,108 284,108
Other intangible assets,
1S, 387,679 408,000
Otherassets ..................... 9,349 6,055
Total assets 801,511 792,622
Accounts payable ................ 607 327
Accrued compensation &
benefits ...l 30,228 29,305
Accrued expenses................ 19,743 21,669
Consideration payable for
acquisition of business............ 5,838 9,856
Deferred compensation
plan liability..................... 12,719 10,659
Deferred tax liabilit
DL ettt 6,212 4,068
Other liabilities .................. 1,759 2,330
Termloan....................... 280,000 499,750
Unamortized debt issuance
COSEL e vttt (7,629) (11,442)
Unamortized debt discount. (3,514) (5,083)
Long-term debt, net........ 268,857 483,225
Total liabilities............ 345,963 561,439
Common stock .......... . 572
Class A common stock . .. 153
Class B common stock ........... 553
Additional paid-in
capital ... 604,401 435,334

Class A treasury stock............ 8,045
Class B treasury stock ............ 21,719
Unrealized gain (loss)

available-for-sale

SECUritiesS . ....vvveeernennann.. (59)
Cumulative translation

adjustment . ................ ..., 27
Accumulated other

comprehensive income

(10SS) o vveeeee e (86)
Retained earnings

(retained deficit) ................. (119,709)
Total stockholders’

CQUILY . et 455,548

[ Reclassified to conform with 2018 presentation

Recent Dividends:

20,899
51

13

64
(183,888)

231,183

1. Victory Capital Holdings Inc (DE) class B common.

No dividends paid.

2. Victory Capital Holdings Inc (DE) class A common.

No dividends paid.
Annual Dividends:

1. Victory Capital Holdings Inc (DE) class B common.

No dividends paid.

2. Victory Capital Holdings Inc (DE) class A common.

No dividends paid.

WAYSIDE TECHNOLOGY GROUP INC
Annual Report

Consolidated Income Statement, Years Ended Dec. 31 ($):

M017
(revised)
181,444,000 160,567,000
154,524,000 133,491,000
26,920,000 27,076,000

2018

Netsales............
Costof sales.........
Gross profit
Selling, general &
administrative
eXPenses . ...........
Separation expenses . .
Income (loss) from
operations
Interest, net..........
Foreign currency
transaction gains
(loss)
Income (loss)

before income taxes

- United States.......
Income before
income taxes -
foreign..............
Income (loss)
before provision
for income taxes
Current provision
(benefit) for
income taxes -
federal . ...
Current provision
(benefit) for
income taxes -

20,319,000 19,263,000
2,446,000 ..
4,155,000
907,000

7,813,000
699,000

55,000 41,000

3,960,000 6,929,000

1,157,000 1,624,000

5,117,000 8,553,000

967,000 2,253,000

327,000 552,000

Current provision
(benefit) for

income taxes -
foreign..............
Total current
provision (benefit)

for income tax
Deferred provision
(benefit) for
income taxes -

292,000 408,000

1,586,000 3,213,000

Deferred provision
(benefit) for
income taxes -

(11,000) 273,000

4,000 5,000

provision (benefit)
for income tax
Provision (benefit)
for income taxes .. ...
Net income (loss). . . .
Less distributed &

(7,000) 278,000

1,579,000
3,538,000

3,491,000
5,062,000

2016
(revised)
164,609,000
137,278,000
27,331,000

18,715,000

8,616,000
318,000

(1,000)

7,514,000

1,419,000

8,933,000

2,515,000

55,000

357,000

2,927,000

102,000

3,000

105,000

3,032,000
5,901,000

undistributed

income allocated to
participating
securities. ...........
Net income
attributable to
common shareholders
Weighted average
shares outstanding

- basic
Weighted average
shares outstanding

118,000 222,000

3,420,000 4,840,000

4,358,000 4,299,000

4,358,000 4,299,000
Year end shares
outstanding..........
Net income (loss)

per share - basic
Net income (loss)

per share - diluted.. . ..
Dividends paid per
common share
Number of full time
employees...........
Number of common

4496494 4,454,829

$0.78 $1.13

$0.78 $1.13

$0.68 $0.68

153
stockholders 106
Foreign currency

translation

adjustments .........

698,000

I Restated to reflect the adoption of ASC 606
Contracts with Customers; = Restated to reflect th

251,000

5,650,000

4,503,000

4,503,000

$1.25

$1.25

$0.68

(160,000)

Revenue from
e correction of

error related to earning per share calculation method; 3 Approxi-

mately; = As of February 19, 2019

Consolidated Balance Sheet, Years Ended Dec. 31 ($]ﬁ:
2017

2018

(revised)
Cash & cash equivalents.......... 14,883,000 5,530,000
Accounts receivable,
QLOSS .« ete e 82,136,000 79,039,000
Allowance for doubtful
ACCOUNES ... vveeieneeenennns 785,000 862,000
Accounts receivable, net.......... 81,351,000 78,177,000
Inventory,net.................... 1,473,000 2,794,000
Vendor prepayments.............. 3,172,000 6,837,000
Prepaid expenses & other
CUrrent assets.................... 1,988,000 1,718,000
Total current assets............... 102,867,000 95,056,000
Equipment .............. ... . ... 2,146,000 1,988,000
Leasehold improvements ......... 1,332,000 1,335,000
Total equipment &
leasehold improvements . ......... 3,478,000 3,323,000
Less accumulated
depreciation &
amortization..................... 1,890,000 1,495,000
Equipment & leasehold
improvements, net ............... 1,588,000 1,828,000
Accounts receivable -
long-term, net 3,156,000 7,437,000
Otherassets ..................... 215,000 231,000
Deferred income taxes............ 145,000 138,000
Total assets..........oouvueennnn. 107,971,000 104,690,000
Trade accounts payable........... 62,751,000 60,075,000
Accrued expenses................ 3,902,000 5,122,000
Total current liabilities............ 66,653,000 65,197,000
Deferred rent & tenant
allowances ...................... 745,000 781,000
Total liabilities. .................. 67,398,000 65,978,000
Commonstock .................. 53,000 53,000
Additional paid-in
capital ...l 32,392,000 31,257,000
Treasury stock, atcost............ 13,447,000 14,207,000
Retained earnings
(accumulated deficit) ............. 22,994,000 22,522,000
Foreign currency
translation adjustments ........... (1,419,000)  (913,000)
Accumulated other
comprehensive income
(LOSS) +vee e (1,419,000)  (913,000)
Total stockholders’
CQUILY . o ovee e 40,573,000 38,712,000

I Restated to reflect the adoption of ASC 606
Contracts with Customers

Revenue from
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Recent Dividends: Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  (benefit from)
1. Wayside Technology Group Inc common. 2018 2017 income taxes ........ (46,754) 29,322
(revised) Deferred state
ExDate Amt Declared  Record Payable Cash & cash equivalents.......... 147,840 90,483  provision for
02/11/2016 0.17 02/02/2016 02/16/2016 02/26/2016 Restricted cash . ....... .. 31 32 (benefit from)
05/06/2016 0.17 04/25/2016 05/10/2016 05/17/2016 Other current assets . . .. 3,661 840 income taxes ........ (12,781) 7,186
08/04/2016 0.17 07/27/2016 08/08/2016 08/18/2016 Total current assets............... 151,532 91,355  Provision for
11/04/2016 0.17 10/25/2016 11/08/2016 11/18/2016 Property & equipment, (benefit from)
02/14/2017 0.17 02/02/2017 02/16/2017 02/27/2017 1 S 205 ... incometaxes........ 19,122 (45,540) 43,292
05/08/2017 0.17 04/27/2017 05/10/2017 05/17/2017 Deferred offering costs . .. 772 Net income (loss). ... (35,186,926) (23,436,354) (9,504,522)
08/09/2017 0.17 07/25/2017 08/11/2017 08/18/2017 Other assets ...........oouvuennn. 187 ... Less preferred
11/09/2017 0.17 10/24/2017 11/10/2017 11/17/2017 Total @SSets .. ...o.uvevneirnernn.n 151,924 92,127  rights dividend on
03/02/2018 0.17 02/26/2018 03/05/2018 03/12/2018 Accounts payable ................ 5,872 5,909 redeemable
05/11/2018 0.17 05/02/2018 05/14/2018 05/21/2018 Accrued milestone preferred stock. . ... .. 995,743 4,634,662
08/10/2018 0.17 08/01/2018 08/13/2018 08/22/2018 Payments. ............o.ueiun.... 1,475 875  Net income (loss)
11/09/2018 0.17 10/30/2018 11/13/2018 11/20/2018 Accrued clinical costs ............ 63 212 attributable to
03/06/2019 0.17 02/22/2019 03/07/2019 03/13/2019 Accrued compensation & common stockholders (35,186,926) (24,432,097) (14,139,184)
boardfees....................... 1,144 810 Weighted average
Annual Dividends: Accrued rent 44 ... shares outstanding
1. Wayside Technology Group Inc common. Other accrued liabilities .......... 525 119 _basic.............. 16,422,693 9,680,988 73,796
Accrued liabilities................ 3,251 2,016  Weighted average
2016......... 0.68 2017......... 0.68 2018......... 0.68  Total current liabilities............ 9,123 7,925 shares outstanding
2019 0.17 Accrued milestone & -diluted............. 16,422,693 9,680,988 2873796
WOODSTOCK HOLDINGS INC royalty payments................ 2,050 2050 Year end shares
Earnings, 9 mos. to Sep 30(Consol. - $): Other liabilities ... 224 - outstanding.......... 16,494,838 @16,332,510 2574559
2018 2017 gotal ]lablllllef( ................... 1 1,39; 9,972 Net income (loss) ’ ’ ’ ’ ’
Total Revenues.................... 4,844,713 4,850,090 ommon Stock ... .
COSt & XPenses .................. 5,115,379 5,170,903 Adqilional paid-in per Share - basic ... $214 $(2.52) TF8(191.60)
Net income (270 666) (320 813) capltal .......................... 225,352 123,879 Net income (IOSS) g
Eamings common share : ’ Accumulated other per share - diluted ... $2.14)  $(2.52) 2E$(191.60)
PUMALY o eevvveeeeeeeeeeeeenns $(0.16)  $(0.19) <comprehensive income Number of full time
Fully Diluted ..................... $(0.16) $(0.19) (lOSS) v v oo 7 (169) employees...... SRS 60 21,300
Common Shares: Retained earnings Number of part time
Year-end . oo 2,819,862 2,121,858 (accumulated deficit) ............. (84,835) (41,561) employees........... 2!90() 7()0
Total stockholders’ Total number of
Y-MABS THERAPEUTICS INC eqUItY. ... 140,527 82152 employees. .......... 5,000 2,000
Annual .Report Number of common
Consolidated Income Statement, Years Ended Dec. 31 stockholders.. . . ...... 16 10 6g

($000):
Wa017
(revised)

2018 2016
Research &
development. ........
General &
administrative
eXpenses . ...........
Total operating
eXPenses . ...........
Income (loss) from
operations...........
Interest & other
income/(expenses) . . .
Other
(expense)/income,

34,269 14,307 13,855

8,961 4,937 3,184

43,230 19,244 17,039

(43,230) (19,244) (17,039)

(44) 83

(18)
Income before
income taxes -

United States ........
Income before
income taxes -
Foreign.............
Income (loss)

before provision

for income taxes .. ...
Net income (loss). . ..
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net earnings (loss)
per share - basic
Net earnings (loss)
per share - diluted. . ..
Number of full time

(42,456) (18,975) (16,915)

(818) (186) (142)

(43,274)
(43,274)

(19,161)
(19,161)

(17,057)
(17,057)

28,772 19,398 14,087

28,772 19,398 14,087

34,194 26,750 16,553

$(1.50) $(0.99) $(1.21)

$(1.50) $(0.99) $(1.21)

232 P29

employees...........
Number of common

stockholders......... 2855
0 Reclassified to conform with 2018 presentation; = As is; = As
of March 14, 2019

Recent Dividends:
1. Y-mAbs Therapeutics Inc common.
No dividends paid.

Annual Dividends:
1. Y-mAbs Therapeutics Inc common.
No dividends paid.

YOGAWORKS INC

Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):

2018 2017 M2016
(revised) (revised)

Net revenues ........ 59,593,624 54,513,945 55,090,208
Cost of revenues.. ... . 23,775,911 20,558,001 20,535,177
Center operations
eXPenses . ........... 28,019,341 23,476,691 22,469,539
General &
administrative
EXPenses .. .......... 17,907,687 16,026,758 11,066,545
Depreciation &
amortization
eXPenses . ........... 8,106,130 8,896,002 8,893,093
Goodwill impairment
eXpenses . ........... 12,653,819 7,488,399
Asset impairment
eXpenses . ........... 4,442,513 206,543
Total cost of
revenues &
operating expenses ... 94,905,401 76,652,394 (62,964,354)

Income (loss) from
operations...........
Interest income
(expense), net........
Net income (loss)
before provision

for (benefit from)
income taxes ........ (35,167,804) (23,481,894) (9,461,230)
Current state

provision for

(benefit from)

(35,311,777) (22,138,449) (7,874,146)

143,973 (1,343,445) (1,587,084)

income taxes ........ 19,122 13,995 6,784
Total current

provision for

(benefit from)

income taxes ........ 19,122 13,995 6,784

Deferred federal
provision for

I Reclassified to conform with 2017 presentation; “ Adjusted
for 1-for-10 reverse stock split, March 24, 2017; = Adjusted for 1-

for-1.333520 reverse stock split, July 14, 2017; @ Shares increased
due to the effect of conversion of redeemable of preferred stock
and convertible note, issuance of common stock, and vesting of

restricted stock units; = Approximately; B As of August 10, 2017
Consolidated Balance Sheet, Years Ended Dec. 31 ($):

2018 2017
(revised)

Cash & cash equivalents.......... 11,447,318 22,095,216
Inventories ............oovveunn.. 1,148,449 1,212,608
Prepaid expenses & other
CUITent assets . ..........oveeunn.. 936,757 1,145,067
Total current assets............... 13,532,524 24,452,891
Computer equipment &
purchased software............... 670,022 1,130,653
Furniture & fixtures.............. 2,744,580 3,633,677
Leasehold improvements ......... 26,792,887 25,367,841
Other equipment................. 213,546 174,885
Construction-in-progress.......... 1,075,634 ..
Total property &
equipment. ..............oouin.n.. 31,496,669 30,307,056
Less accumulated
depreciation &
amortization. .................... 21,270,725 19,888,853
Property & equipment,
11 10,225,944 10,418,203
Intangible assets, net ............. 13,291,502 22,142,275
Goodwill. ... 663,954 12,768,773
Other non-current assets .......... 1,327,775 1,224,179
Total assets........c.ovueueennn. 39,041,699 71,006,321
Accounts payable &
accrued exXpenses ................ 4,905,204 3,794,569
Accrued compensation ........... 1,802,047 1,947,134
Deferred revenue. ................ 7,276,578 7,187,948
Current portion of
deferredrent..................... 124,319 122,607
Total current liabilities............ 14,108,148 13,052,258
Deferred rent, net of
current portion. .................. 3,975,391 3,418,886
Total liabilities. . 18,083,539 16,471,144
Commonstock .................. 16,496 16,333
Additional paid-in
capital ...l 113,260,161 111,650,415
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Retained earnings

(accumulated deficit) ............. (92,318,497) (57,131,571)
Total stockholders’
equity (deficit)................... 20,958,160 54,535,177

Recent Dividends:
1. YogaWorks Inc common.
No dividends paid.

Annual Dividends:
1. YogaWorks Inc common.
No dividends paid.

YOGAWORKS INC

Auditor’s Report Auditor’s Report

The following is an except from the Report of the Indepen-
dent Auditors, BDO USA, LLP, as it appeared in Co.’s 2018 10-
K: "Opinion on the Consolidated Financial Statements We have
audited the accompanying consolidated balance sheets of Yoga-
Works, Inc. (the "Company") and subsidiaries as of December
31, 2018 and 2017, the related consolidated statements of opera-
tions, redeemable preferred stock, stockholders’ equity (deficit),
and cash flows for the years then ended, and the related notes (col-
lectively referred to as the "consolidated financial statements"). In
our opinion, the consolidated financial statements present fairly,
in all material respects, the financial position of the Company and
subsidiaries at December 31, 2018 and 2017, and the results of
their operations and their cash flows for the years then ended, in
conformity with accounting principles generally accepted in the
United States of America. Going Concern Uncertainty The ac-
companying consolidated financial statements have been prepared
assuming that the Company will continue as a going concern. As
discussed in Note 1 to the consolidated financial statements, the
Company has suffered recurring losses from operations and is de-
pendent on additional financing that raise substantial doubt about
its ability to continue as a going concern. Management’s plans
in regard to these matters are also described in Note 1. The con-
solidated financial statements do not include any adjustments that
might result from the outcome of this uncertainty."
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