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ALABAMA POWER CO
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 1,473,000 1,382,000
Cost & expenses . 912,000 840,000
Operating income 372,000 361,000
Other income (expense), net........ 18,000 18,000
Net before taxes................... 311,000 304,000
Income taxes.............ooeeunn.. 82,000 126,000
Netincome....................... 229,000 178,000
Balance for common............... 225,000 174,000
Earnings common share
Common Shares:

Year-end ..ol 30,538 30,538
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ........................... 653,000
Inventories.................. .. 657,000
Current assets . ........oovviiiiniiiinininann.. 2,136,000
Net property & equip. .. ......ovvueeerenenan.n 19,311,000
Total assets . ......oueiiiiiii i 24,317,000

Liabilities:

Current liabilities . ..............cooiiiiin. 1,545,000
Long-term debt .. 7,429,000
Stockholders’ equity ...t 7,335,000
Netcurrent assets . .........oueeereennneennnn. 591,000

ALASKA POWER & TELEPHONE CO.
Annual Report
Consolidated Income Statement, Years Ended Dec. 31 ($):

2017 016 2015
(revised) (revised)
Revenues - electric... 19,906,152 18,678,273 19,529,028
Revenues -
telecommunications .. 18,180,833 15,430,075 15,055,096
Revenues - other
nonregulated ........ 18,202,171 13,896,444 9,619,219
Total revenues . ...... 56,289,156 48,004,792 44,203,343

Electric expenses .... 11,440,696 11,052,473 11,403,005

Telecommunications

eXpenses . ........... 10,536,771 11,189,260 10,591,339
Other nonregulated

exXpenses . ........... 10,806,156 8,564,906 5,037,900
Depreciation &

amortization

EXPeNSe . ......eunn.. 8,050,572 7,642,628 6,870,453
Total expenses....... 40,834,195 38,449,267 33,902,697
Income (loss) from

operations. .......... 15,454,961 9,555,525 10,300,646
Dividend income. .. .. 559,690 557,611 543,356
Amortization of

goodwill ............ 1,792,732 1,792,732 1,792,732
Loss (gain) on

abandoned project. . .. 14,999 2,683,571

Asset impairment . . . . ... (3,346,000)
Miscellaneous other

income (expense) . ... 7,397 (36,169)  (495,876)
Interest income . ... . .. 104,364 118,368 3,691
Interest expense.. .. .. 3,688,181 3,482,647 3,739,496
Income (loss)

before taxes ......... 10,630,500 (1,109,615) 4,819,589
Current income

taxes (benefit) ....... 3,670,987 (1,472,795) 1,597,236
Deferred income

taxes (benefit) ... .... 2,735,062 716,865 (73,038)
Deferred - change

in federal rate........ (5,980,562)

Provision for
income taxes

(benefit)............. 425,487  (755,930) 1,524,198
Net income (loss).... 10,205,013  (353,685) 3,295,391
Weighted average

shares

outstanding-basic . . . . 1,294,569 1,299,128 1,304,030
Weighted average

shares

outstanding-diluted. . . 1,294,569 1,299,128 1,304,030
Year end shares

outstanding.......... 1,291,276 1,297,861 1,300,395
Net earnings (loss)

per share-basic. .. .... $7.88 $(0.27) $2.53
Net earnings (loss)

per share-diluted . . . .. $7.88 $(0.27) $2.53

[ Reclassified to conform with 2017 presentation

Consolidated Balance Sheet, Years Ended Dec. 31 ($):
2017 2016
(revised)
Electric property, plant

&equipment .................... 111,323,910 108,556,177

Telecommunications

property, plant &

equipment.................o..a. 100,174,636 96,896,366
Non-utility property,

plant & equipment ............... 6,593,907 6,341,085
Less: accumulated

depreciation &

amortization..................... 127,077,716 119,516,888
Utility plant under

construction . .................... 3,853,637 1,587,820
Total property, plant &

equipment, net................... 94,868,374 93,864,560
Investments ..................... 5,645,078 7,619,127
Goodwill, net of

amortization..................... 2,095,726 3,888,458
Rate stabilization asset ........... 5,006,651 4,828,720
Other assets .......... . 1,106,929 1,078,144
Cash & cash equivalents.......... 4,521,614 2,029,462
Receivables, gross ............... 7,484,773 6,050,675
Less allowance for

doubtful accounts ................ 34,768 35,103
Receivables, net.................. 7,450,005 6,015,572
Securities available for

SAle. ... 2,798 2,798
Inventory & other

current assets . .........o.ieaiia... 3,492,987 3,323,941
Income tax refunds

receivable........ 803,038 3,149,595
Total current assets 16,270,442 14,521,368
Total assets......... 124,993,200 125,800,377
Common stock 1,291,276 1,297,861
Additional paid-in

capital ... 3,636,503 3,954,589
Retained earnings

(accumulated deficit) ............. 44,909,946 36,367,181
Accumulated other

comprehensive income

(0SS) « e (1,813,004) (2,229,455)
Total stockholders’

equity (deficit) ................... 48,024,721 39,390,176
Goat Lake Hydro, Inc.

note payable..................... 7,583,333 8,450,000
Other long-term debt 40,027,572 45,582,838
CoBank notes payable............ 51,666,995 57,345,983
Notes payable to state of

Alaska.........ooooviiiiiinn. 2,329,544 2,483,989
Other termdebt.................. 3,653 3,653
Totaldebt ...........cooovvnenn. 54,000,192 59,833,625

Less: Current portion............. 6,389,287 5,800,787
Financeleases................... 126,929 170,487
Interest rate swap ................ 2,507,959 3,691,150
Deferred income taxes............ 13,888,357 16,683,532
Other deferred credits ............ 582,728 662,449
Accounts payable & other
accrued liabilities ................ 5,821,643 5,125,105
Current portion of
finance leases.................... 40,671 243,853
Current portion of
long-termdebt................... 6,389,287 5,800,787
Total current liabilities............ 12,251,601 11,169,745
Recent Dividends:

1. Alaska Power & Telephone Co. common.

No dividends paid.
Annual Dividends:

1. Alaska Power & Telephone Co. common.

No dividends paid.
ALLETE INC.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017

Total revenues .................... 358,200 365,600
Cost & eXPenses . ...........eue... 255,000 243,500
Operating income ................. 57,400 71,600
Interest expense ............... 16,900 17,200
Other income (expense), net. . .. 6,800 7,700
Net before taxes........... 47,300 62,100
Income taxes............ (3,700) 13,100
Netincome............. 51,000 49,000
Earnings common share

Primary ...t $1.00 $0.97

Fully Diluted ..................... $0.99 $0.97
Common Shares:

Full Diluted....................... 51,400 50,400

Year-end ............c.ooiiiial 51271 ...l
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ....................oooun 98,500
Inventories 143,100
Current @sSetS . ....outiit e 403,600
Net property & equip............coooveviinn... 3,786,100
Total assets ...........oooeviiiiiiiiiinin. 5,072,100

Liabilities:

Current liabilities . ... 399,600
Long-term debt. . .. 1,396,500
Stockholders’ equity ..................c..o..L 2,097,300
Netcurrent assets.........covvveiiiiiieinnnnn.. 4,000
ALLIANT ENERGY CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 916,300 853,900
Cost & eXpenses .................. 630,200 599,700
Deprec., depl. & amort............. 120,400 107,000
Operating income ................. 165,700 147,200
Other income (expense), net. ....... 33,800 24,300
Net before taxes................... 140,300 119,200
Income taxes.............. 16,800 17,600
Income contin. oper................ 123,500 101,600
Netincome....................... 123,500 103,000
Balance for common............... 120,900 100,400
Earnings common share

Primary ...........cooviiii.. $0.52 $0.44

Fully Diluted ..................... $0.52 $0.44
Common Shares:

Full Diluted.................ooene 231,400 227,600

Year-end .........cooviiiiiiin... 231,482 227,823

Consolidated Balance Sheet Items, as of ($000):
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Assets: 2018  Common Shares: Balance for common............... 492,665 289,412
Cash & equivalents ........................... 19,100 Year-end ...l 13,500 13,500  Earnings common share
Inventories.................. 202,800 Consolidated Balance Sheet Items, as of ($000): Prlmarx .......................... $4.47 $2.74
Current assets ............. 725,900 Assets: 2018 Fully Diluted .. $4.47 $2.74
Net property & equip. 11,439,600 o & equival Common Shares:
quivalents ............ ... 11,300 X
Totfil a_ss;ts FE R RRREAEEREEERREEECEEEE 14,241,800 IOVENLOMIES . v vveoooeeoo o 169,500 FullDiluted....................... 110,135 105,610
CLIabI:]lt}e;jl,l, 2.073.500 CUurrent assets . ........veeurneneneneneannnnnns 713,200 Year-end ..........oooiiiiintn 111,060 105,276
urrent liabilities .. ........ooooviiiiiiiii. .
i Net property & equip. .. 10,337,400
Long-term de’bt. G 4,056,800 N 12.077.000 AVISTA CORP
Stockholders’ equity 4,231,500 Liabilities: Earnings, 3 mos. to Mar 31(Consol. — $000):
Netcurrent assets. ........oveeneeneenennennnn. (1,347,600) Current Habilities . . .. ..o ooooooo 1,181,900 Total revenues 4092206118 4362407107
Long-termdebt............c.cooviiiiinin.. 3,719,800 VEMUES ..o - g
AMEREN CORP S s ety 3880400  COSL& expenses .................. 314974 318,855
Earnings, 3 mos. to Mar 31(Consol. — $000): Net current ;Niets """""""""""""" (’468 ’700) Operating income ................. 94,206 117,427
2018 2017 STy ? Other income (expense), net........ (4,479) 1,060
Cost & eXpenses .................. 1,078,000 1,052,000 Net before taxes 65,666 95,481
Deprec., depl. & amort............. 234,000 221,000 Q:f:;rnwics mos. to Mar 31(Consol. — $Millions): Income taxes...................... 10,710 33,344
Operating income ................. 273,000 242,000 1ngs, . onsol. = it ;‘(’)“l; 5017 Netineome.................. 54,956 62,137
Other income (expense), net........ 23,000 18,000 Earnings common share
Net before taxes 195.000 161.000 Total revenues .................... 38,038 39,365 Primary $0.84 $0.97
Income taxes. ... 42’000 57'000 CoSt & EXPeNses .........c.oevuen.. 25,843 26,882 Fully Dil'u’t'e'd' """"""""""" $0‘83 $0.96
ICOME NS ..o 22000 D000 Deprec., depl. & amort............ 5994 6127 JFullyDiwied o . .
Earnings common share ’ ’ Operating income ... 6,201 6356 Rull Diluted. ...................... 65931 64469
Primary ) . $0.62 §0.4p  Interestexpemse................... 1771 1293 Yearend ....... o 65668  64.386
Full D'I' 'l' d """""""""" $0'62 $0'42 Other income (expense), net........ 1,711 315 T T et R ’
Corl;rzonlslilsreé- """""""""" - - Net before taxes . . . ................ 6,141 5378  Consolidated Balance Sheet Items, as of ($000):
: ' Income taxes...................... 1,382 1,804 Assets: 2018
Full Diluted.................oooo 242,900 242,600 Net income. . ... 4.759 3574 Cash &equivalents ................oooiiinnn. 26,273
Year-end 243,600 €t income 7135 > y
""""""""""""" ’ Tttttttttt' Earnings common share Inventories.....................oon 49,259
Consolidated Balance Sheet Items, as of ($000): PrmMary ........coccoeeeeeeini i, $0.75 $0.56 Currentassets ..............oiiiiiiiiiiiii.. 309,747
Assets: 2018 Fully Diluted ..................... $0.75 $0.56  Net property & equip. 4,418,237
Cash &equivalents ........................ .. 30,000  Common Shares: Total @ssets ..........oovuiiiiiiiiiiinann. 5,485,183
Inventories............ooeveiiii i 453,000 Full Diluted. . ..o 6,180 6,186 Liabilities:
Current assets : .. 1,567,000 Year-end . .o oo 6,148 ........... Current liabilities . ............................ 669,697
Tt s 26079000 Consoldated Balance Sheet I, s of (SNillons Stockhaders equty .11 Vs
Liabilities: o Assets: 2018 Net current assets. ...... L. e L. . (’359’950)
Current liabilities ............................. 3345000 Cash&equivalents........onns 48,872 i
Long-term debt. ... eeveeeeneeneeenneen, 6,766,000  CUITENLASSEIS .....oiiiiiiii 78505 B| ACK HILLS CORPORATION
Stockh S Poge Net property & equip. .« ...ovveeenernneinaann.. 125124 po s 3 Mar 31(C 1. — $000):
ockholders” equity ’ 7,230,000 TOtal ASSELS . ..ot ete e e e e 446,343 arnings, 3 mos. to Mar 31(Consol. - § )2'018 2017
NELCUIIENLASSELS oo (1778.000) CLiabilill'ie;:'l' . 70.580 Totalrevenues .................... 575,389 547,528
AMERICAN WATER WORKS CO, INC. urrent Habthities . ..o ’ COSt & EXPENSES . .. .vvoeveennn... 378,525 350,640
Earnings, 3 mos. to Mar 31(Consol. — $000): Long-term debt..........................ooe 133,724 Operating income . ................ 148,274 150,186
2018 2017 ;“’Ckh"lders’ QUILY ..o 14;’(9);6 Other income (expense), net. . ... .. (104) 373
Total revenues .................... 761,000 756,000  NCLCUMERLASSCLS. .oowvenvinniieieeeee P25 Net before taxes 113,175 116,103
CoSt & eXPENSES ... .ovvveennennn.. 415,000 402,000 Incometaxes..............coouennn. 25,802 34,388
Operating]:i)ncome ................. 217,000 230,000 ATLANTIC CITY ELECTRIC CO Income contin. oper................ ;38,977) 81,715
Other income (expense), net........ 7,000 ........... Earnings, 3 mos. to Mar 31(Consol. — $000): Income discont. oper......... (2,343) (1,569)
Net before taxes.. . ................. 140,000 145,000 2018 2017 Net income....................... 136,634 80,146
Income taxes. .............oouuen.. 34,000 52,000 Totalrevenues.................... 310,000 275,000 Earnings common share
Netincome....................... 106,000 93,000 Cost&expenses.................. 254,000 215000 primary ... $2.49 $1.44
Balance for common. .............. 106,000 93,000 Operating income ................. 23,000 25,000 Fylly Diluted .........oueeinnn.. $2.46 $1.39
Earnings common share Other income (expense), net........ 1,000 2,000 Ccommon Shares:
PrMALY .o $0.60 $0.52  Netbefore taxes................... 8,000 12,000 Ryl Diluted. ...................... 54,122 54,932
Fully Diluted ..................... $0.59 $0.52 Il\?ctf){“e BAXES. .o ;»888 ('268%?)? Year-end .......oouiiiiiiiiia. 53,595 53,461
Common Shares: CLIMCOME - - oo oveeeeeees : ? Consolidated Balance Sheet Items, as of ($000):
Full Diluted....................... 179,000 179,000 léamlngs CSO}inmon share Assets: ? ( ): 2018
Year-end .......ooiiiiiiiiiii 178,040 ........... (;[:i?r‘ld ares: 8546 Cash & eqUIVAIENTS .. +vvveeeeeeseeeeinn.s, 30,947
Consolidated Balance Sheet Items, as of ($000): =~ rirrrrrrrrrorrrrooenees T Inventories 82,045
Assets: 2018  Consolidated Balance Sheet Items, as of ($000): CUITeNt aSSELS . . ... eeaeaeaeans 492,105
Cash & equivalents ................coeuvenenn.. 55,000 Assets: . 2018 Net Property & equip. .. ...c.vueiiiniiiaa 4,559,606
Inventories.................. . 42,000 Cash&equivalents ......................o.o.. 10,000 Total assets ............covveieeeaneanin.. 6,626,989
CUITENE ASSCLS . ..+ oe oottt 729,000  Inventories 29,000 Ljabilities:
Net property & equip. . .. ...................... 16,477,000  CUITENTASSELS .. o.ovviiii 263,000 Current liabilities . .. .......................... 788,564
TOtAl ASSELS . . ... v oeeeeeee et 19,728,000  Net property & equip.......................... 2,767,000 Long-term debt. ... 2,858,787
Liabilities: Total assets ........oeoviiii 3,530,000 Stockholders’ equity .......................... 1,818,770
Current labilities ... ..............oouveinen.. 2,539,000 CLlab‘hll}e;{l, : Jonopp VO CUITERLASSELS. ..o (296,459)
Long-term debt . 6,396,000 urrent liabilities . ... .o X
Stociho]ders’ CQUILY - .ot 5451,000  Long-term debt 836,000  CENTERPOINT ENERGY, INC
Net CUITNE aSSeLS . .. ...\ veeeeeeeeenens (1,810,000) ~ Stockholders” equity ...t 1,041,000 Earnings, 3 mos. to Mar 31(Consol. — $000):
Net current assets . ............ooveineniinan... (440,000) 2018 2017
APPALACHIAN POWER CO. Total revenues .................... 3,155,000 2,735,000
Earnings, 3 mos. to Mar 31(Consol. — $000): ATMOS ENERGY CORP. COSt & EXPENSES ... .nnnn... 2,590,000 2,218,000
2018 2017 Earnings, 6 mos. to Mar 31(Consol. — $000): Operating income . ................ 251,000 291,000
Total revenues .................... 820,400 792,800 2018 2017  Other income (expense), net. ... .... 72,000 72,000
COSt & €XPENSES « v vveevnnnn. 518,900 473300 Totalrevenues .................... 2,108,601 1,768,354  Gainsor1osses.................... (17,000) 34,000
Operating income . 193,000 218,900 Cost & expenses .................. 1,420,297 1,118,639  Net before taxes 212,000 299,000
Interest income. . .................. 300 300 Deprec., depl. & amort............. 177,755 154,625  Income taxes.............. . 47,000 107,000
Interest EXpense . .........ovnevn... 47,400 48,100  Operating income ................. 510,549 495,090 Netincome....................... 165,000 192,000
Other income (expense), net. . ... ... 7,600 3,100  Other income (expense), net........ (2,288) (161)  Earnings common share
Net before taxes................... 153,500 174,200 Net before taxes................... 449,448 436,955 Primary $0.38 $0.45
Income taxes. ........oovevuevnnn.. 28,000 63,600 Incometaxes...................... (43,676) 160,905 Fully Diluted . . $0.38 $0.44
Netincome....................... 125,500 110,600  Income contin. oper................ 493,124 276,050  Common Shares:
Earnings common share Netincome....................... 493,124 289,760 Full Diluted....................... 431,000 433,348
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Year-end ...........ocooiiiiiial 431,471 ..ol Fully Diluted ..................... $(0.26) $1.37 Netincome....................... 165,000 141,000

Consolidated Balance Sheet Items, as of ($000): Common Shares: Earnings common share
Assets: 2018 Full Diluted....................... 42,300 42,300  Common Shares:

Cash & equivalents ........................... 219,000 Year-end ...l 42394 ... Year-end ...t 127,021 127,017

Inventories.................. 257,000  Consolidated Balance Sheet Items, as of ($000): Consolidated Balance Sheet Items, as of ($000):

Current assets . ............ 3,049,000 Assets: 2018 Assets: 2018

Net property & equip 13,205,000  Cash & equivalents ...............c.cooeuneenn.. 32,400 Cash &equivalents ..................oeunen... 70,000

Total @ssets ......oovveviiiii i 22,410,000 Inventories . ..........o.ooiiiiii .. 45,000 INVENtories . . ..oovvt e 146,000
Liabilities: Current @sSets .. ...vvvreeee et 722,700 Current aSSetS ... ovvvviiii e 1,336,000

Current liabilities .......... 2,616,000  Net property & equip.............ccovuueeen.. 1,118,800  Net property & equip. ..............ccooeunin.. 21,010,000

Long-termdebt............ 8,176,000  Total @SSEtS . ... .overrerei e 2,186,000  Total @Ssets .........coviuireriiininiininann. 30,002,000

Stockholders’ equity . 4,857,000 Liabilities: Liabilities:

Net current assets . ......o.eeeeneeneenennennnn. 433,000 Current liabilities .. ................oooiiiuin.. 373,000 Current liabilities . ..., 1,945,000

Long-term debt 1,726,900  Long-term debt. . .. 7,459,000

CENTERPOINT ENERGY, INC Stockholders’ equity . ......................... (127,900)  Stockholders’ equity .......................... 9,706,000
Merger Development On Apr. 21, 2018, Co. entered into an Net current assets. . ...............c.ooueevnn... 349,700  Net current assetS . ............oeeueeneneenanns (609,000)

Agreement and Plan of Merger (the "Merger Agreement"), by and

among Co., Vectren Corp. ("Vectren"), and Pacer Merger Sub, Inc. CLECO POWER LLC CONSOLIDATED EDISON INC

a wholly-owned subsidiary of Co. ("Merger Sub"). Pursuant to Earnings, 3 mos. to Mar 31(Consol. — $000): Earnings, 3 mos. to Mar 31(Consol. — $000):

the Merger Agreement, on and subject to the terms and conditions 2018 2017 2018 2017

set forth therein, Merger Sub will merge with and into Vectren Total revenues .................... 279,387 253,702  Total revenues .................... 3,364,000 3,228,000

(the "Merger"), with Vectren continuing as the surviving corpora- Cost & expenses .................. 228,866 207,278  CoSt & EXPENSes .. ...........n.... 2,261,000 2,087,000

tion in the Merger and becoming a wholly owned subsidiary of Qperating income ................. 50,521 46,424  Deprec., depl. & amort. ............ 348,000 329,000

Co.. On and subject to the terms and conditions set forth in the [nterest expense................... 17,656 18,104  Operating income ................. 755000 812,000

Merger Agreement, at the effective time of the Merger (the "Effec- Qther income (expense), net.. . ... ... 495 (877) Interest eXpense................... 195,000 181,000

tive Time"), each share of common stock, no par value, of Vectren Net before taxes................... 34,001 27,709  Other income (expense), net. ... (35,000)  (35,000)

("Vectren common stock") issued and outstanding immediately [ncome taxes...................... 7,997 9,855 Gainsorlosses.................... 20,000 19,000

prior to the Effective Time shall be cancelled and converted into Net income. . ..................... 26,004 17,854  Net before taxes........o.veeeeen.. 545,000 615,000

the right to receive $72.00 in cash, without interest (the "Merger Earnings common share Income taxes 117,000 227,000

Consideration"). At the Effective Time, each stock unit payable Common Shares: Netincome....................... 428,000 388,000

in Vectren common stock or whose value is determined with ref- . Earnings common share

erence to the value of Vectren common stock, whether vested or Consolidated Balance Sheet Items, as of (5000): Primiw AAAAAAAAAAAAAAAAAAAAAAAAAA $1.38 $1.27

unvested, will be cancelled at the Effective Time with cash consid- Assets: . 2018 Fully Diluted .. ................... $1.37 $1.27

eration paid therefor in accordance with the terms of the Merger ash & §qu1valents """""""""""""" 128,182 Common Shares:

Agreement. No dissenters’ rights of appraisal in connection with InVentories .. ......ovvvn 161,635 Full Diluted. .. ..o 311,600 306,300

the Merger are available to holders of Vectren common stock pur- Current assets ... e 468,993 Year-end 311’()()0 )

ear-end .......... ... J1LLLOO Lo
suant to the Indiana Business Corporation Law. Subject to these Net property & equip. 3,399,786 . :

conditions, the merger is expected to close by the first quarter Totgl qgsgts .................................. 4,231,487 Consolidated Balance Sheet Items, as of ($000):

2019. Llabllll}esi - Assets: ) 2018

CHESAPEAKE UTILITIES CORP. Eg:;:;ﬁlglﬁes ............................. | g;?,i(l)g g]f::;fgﬁe;q:walents ........................... 23:,388

Earnings, 3 mos. to Mar 31(Consol. - $): 018 5017 Stockholders” equity ... 1,548,980 CUITENLASSELS + v v eeeeereeeneeeeeeeennnss 3,773,000

Total revenues . . . . ... 239,356,000 185,160,000 Net current assets . ... ......vueeerenenenenenens 195,177  Net property & equip. ........ouvuerenenenennn. 38,075,000

Cost & expenses .................. 189,246,000 141,249,000 TOt@l ASSELS v 48,900,000

Deprec., depl. & amort............. 9,704,000 8,812,000 CMS'ENERGY CORP - Llablht}esi ..

Operating income ................. 40,406,000 35,099,000 Earnings, 3 mos. to Mar 31(Consol. — $Millions): Current liabilities . ......................... 5,651,000

In(CTeSt EXPEnSe . .« v v v v oo 3.664.000 2,739,000 2018 2017 Long-term debt.... 14,730,000

Other income (expense), net... .. ... 68,000  (700,000) Total TEVENUES . . vvvooeeeoeen 1,953 1,829  Stockholders’ equity ..................... ... .. 15,654,000

Net before taxes. . .. .....oooooon... 36,810,000 31,660,000 Cost & eXpenses .................. 1,311 1,179  Netcurrent assets.................oovienen... (1,878,000)

Income taxes..........ooovueeenn.. 9,955,000 12,516,000 Deprec'., d?Pl' &amort............. 279 262

Net iNCOMe.. . oo oo oo 26,855,000 19,144,000 Operat'mg income................. 363 388 CON.SUMERS ENERGY CO.

Balance for common. . . ............ 26,855,000 19,144,000 Other income (expense), net........ 27 10  Earnings, 3 mos. to Mar 31(Consol. — $000):

Earnings common share Net before taxes................... 281 295 2018 2017
PHMALY .. voveeeeeeeeeeeienenns $1.64 $1.17 Inco‘me EAXES . o veeeeanens 40 96  Totalrevenues .................... 1,855,000 1,737,000
Fully Diluted ..................... $1.64 $1.17 Netincome................... 241 199  Cost & EXPENSES .....ui 1,244,000 1,118,000

Common Shares: Balance forcommon............... ... oLl 199  Operating income 334,000 359,000
Full Diluted. ..o o oo 16,402,985 16,363,796 Earnings common share Interest expense ............... 72,000 68,000
Year-end .. ..o 16,363,792 16,331,889 Primary .........ocooiiiiiiiiin... $0.86 $0.71  Other income (expense), net. . 22,000 17,000

Fully Diluted ..................... 0.86 0.71  Net before taxes............. 286,000 312,000

Consolidated Balance Sheet Items, as of ($): Comn?on Shares: ’ ’ Income taxes............ 44,000 101,000
Assets: 2018 gyl Diluted...................... 282 280 Netincome............. 242,000 211,000

ﬁiﬂ;fgﬁgg‘”alems ~~~~~~~~~~~~~~~~~~~~~~~~~~~ 1?’222’888 Year-end ............coeviinnnn... 283 280  Balance for common............... 242,000 211,000

CUITENE ASSELS + e v vt ee e e e eeeeennns 137:834:000 Consolidated Balance Sheet Items, as of ($Millions): garmngs Csolin mon share

Net property & equip. ........................ 1176,537,000 Assets: 2018 84100 84100

Total ASSELS ... 1,427,450,000 ~ Cash & equivalents ........................... 221 A \ ’
Liabilities: Inventories. ...........oveiiiiiiiiiiiiaa, 445  Consolidated Balance Sheet Items, as of ($000):

Current labilities .. ........................... 374,323,000 ~ Currentassets................o 2,207 Assets: 2018

Long-term debt ....222,014,000  Netproperty & equip.......................... 16,904  Cash &equivalents .....................oo.e 115,000

Stockholders’ equity . ..............c.ooeen... 505,241,000 Total @ssets ......ovvreiei i 22,868 Inventories 437,000

Net CUTTENt ASSELS . . v v ve oo oo (236,489,000) Liabilities: Current @sSetS ... ..ouuteirt i 1,766,000

Current liabilities ............................. 2,482 Net property & equip..............cooovviiin... 16,768,000

CINCINNATI BELL INC Long-term debt 9,082 Total @sSets ......oovviniiiiiiiiii 20,949,000

Earnings, 3 mos. to Mar 31(Consol. — $000): Stockholders’ equity .....................o 4,596 Liabilities:

2018 2017 Netcurrentassets............................. (275)  Current liabilities . ............................ 2,056,000

Total revenues .................... 295,700 249,600 Long-term debt. . .. 5,297,000

COSt & EXPENSES .. ..euneernennn.. 220,300 205,600 COMMONWEALTH EDISON CO. Stockholders” equity ...t 6,713,000

Operating income .................. 24,200 (1,800)  Earnings, 3 mos. to Mar 31(Consol. — $000): Net currentassets............................. (290,000)

Other income (expense), net........ (2,900) 114,900 2018 2017

Net before taxes . .........ooovevn... (9,500) 05,100 Total revenues .................... 1,512,000 1,298,000 DELMARVA POWER & LIGHT CO.

INCOME LAXES .+« v v eveeeeeeeennns (1,200) 34,500 Cost & expenses .................. 992,000 776,000  Earnings, 3 mos. to Mar 31(Consol. — $000):

Netincome....................... (8,300) 60,600  Operating income ................. 292,000 314,000 2018 2017

Balance for common............... (10,900) 58,000  Other income (expense), net........ 8,000 4,000 Totalrevenues .................... 384,000 362,000

Earnings common share Net before taxes................... 211,000 233,000 CoSt & eXpenses .................. 290,000 245,000
Primary ..........coveeiiiinian. $(0.26) $1.38 Incometaxes...................... 46,000 92,000  Operating income ................. 49,000 78,000
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Other income (expense), net........ 2,000 3,000
Net before taxes................... 38,000 68,000
Income taxes...................... 7,000 11,000
Netincome....................... 31,000 57,000
Earnings common share

Common Shares:

Year-end ..............ooiiial 1
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents ........................... 7,000
Inventories . 36,000
CUurrent assets ... ....ouureeiire i i 314,000
Net property & equip. .. ....ovveveeennenenennns 3,620,000
Total @ssets ..........ovvuiniiiiiiiiian.. 4,383,000

Liabilities:

Current liabilities . ............................ 558,000
Long-termdebt............ 1,217,000
Stockholders’ equity 1,330,000
Net current assetS . .......oovueeevnneennneannn. (244,000)
DTE ELECTRIC COMPANY
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Cost & eXpenses .................. 740,000 777,000
Operating income ................. 253,000 217,000
Other income (expense), net........ 2,000 12,000
Net before taxes................... 187,000 163,000
Income taxes...................... 47,000 57,000
Netincome....................... 140,000 106,000
Earnings common share
Common Shares:

Year-end ..........ccovviiiiinn.. 181,483 138,632
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ..................cooouenne. 164,000
Inventories.................. 597,000
Current assets ............. .. 2,957,000
Net property & equip. . 20,870,000
Total @sSets .. ..ouvvrreee i 33,841,000

Liabilities:

Current liabilities . .............. ... 2,541,000
Long-termdebt............ . 12,185,000
Stockholders’ equity 9,888,000
Net current assetS . .......oovueeeireennneennnn. 416,000
DTE ENERGY CO
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 3,753,000 3,236,000
Cost & eXpenses .................. 2,968,000 2,402,000
Operating income ................. 504,000 585,000
Other income (expense), net........ 47,000 41,000
Net before taxes................... 419,000 504,000
Income taxes...................... 68,000 110,000
Netincome....................... 351,000 394,000
Earnings common share

Primary ..........cocoiiiiiiiin... $2.01 $2.23

Fully Diluted .. ........ccoounnn... $2.00 $2.23
Common Shares:

Full Diluted....................... 180,000 179,000

Year-end ......................... 181,483 ...........
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents ...................oooua 164,000
Inventories.................. 597,000
Current assets . ........ooviiiiiiiiiiiiiiaa.. 2,957,000
Net property & equip. .. ......oovvveerenenan.n. 20,870,000
Total assets ........c.cooviiiii i, 33,841,000

Liabilities:

Current liabilities .................cooiiini... 2,541,000
Long-term debt ... 12,185,000
Stockholders’ equity ...l 9,888,000
Netcurrent assetS . ........ovueeeineeannneannn. 416,000
EDISON INTERNATIONAL
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 2,564,000 2,463,000
Cost & eXpenses .................. 1,772,000 1,493,000
Operating income ................. 330,000 471,000
Other income (expense), net........ 47,000 32,000
Net before taxes................... 211,000 352,000

Income taxes...........o.oevenn.n. (31,000) (40,000)

Income contin. Oper................ 242,000 392,000
Netincome....................... 242,000 392,000
Earnings common share

Primary ... $0.67 $1.11

Fully Diluted .. $0.67 $1.10
Common Shares:

Full Diluted....................... 327,000 329,000

Year-end . 325,811 ...........
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents .......................o. 105,000
Inventories...............cooiiiiiiiii .. 247,000
CUurrent assets .. ...ovveee e 2,992,000
Net property & equip. . . .. 39,235,000
Total assets ...........coooevuiiiiiiiiiin, 51,943,000

Liabilities:

Current liabilities . ............................ 4,647,000
Long-term debt. ....... 13,367,000
Stockholders’ equity . .. 11,696,000
Netcurrent assets.........ovveeeveeuinenennn.. (1,655,000)
EL PASO ELECTRIC COMPANY
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Cost & eXpenses .................. 147,855 145,196
Operating income ................. 4,044 4,205
Interest eXpense . .................. 20,530 20,627
Other income (expense), net........ 1,313 882
Net before taxes................... (10,018) (6,277)
Income taxes..............oeouun.. (3,052) (2,288)
Netincome....................... (6,966) (3,989)
Balance for common............... (7,014) (4,034)
Earnings common share

Primary ........cooveiiiiiiiiiin. $(0.17) $(0.10)

Fully Diluted ..................... $(0.17) $(0.10)
Common Shares:

Full Diluted. ...................... 40,491 40,387

Year-end ...l 40,499 40,389
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents 2,574
Inventories............ 49,919
Current assets . .. .... 139,955
Net property & equip.............coovvvuennen.. 2,972,461
Total assets ............ooevuiiiiiiiinin, 3,505,620

Liabilities:

Current liabilities . ............................ 364,397
Long-termdebt................c.ociiiiia 1,196,110
Stockholders’ equity . 1,119,633
Netcurrent assets..........covveevueennnnann. (224,442)
ENERGEN CORP.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 356,171 240,921
Cost & eXpenses .................. 66,845 79,959
Operating income ................. 165,116 61,310
Other income (expense), net........ 227 557
Net before taxes................... 155,095 52,844
Incometaxes...................... 36,180 19,441
Netincome....................... 118,915 33,403
Earnings common share

Primary ... $1.22 $0.34

Fully Diluted ..................... $1.22 $0.34
Common Shares:

Full Diluted................coouue 97,818 97,607

Year-end ........ccooviviiniiin.. 97,327 100,310
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ........................... 600
Inventories 19,586
Current assets . ........o.vinenininineannnnnn. 192,655
Net property & equip. ........ooovniiiininen.. 4,932,164
Total @ssets .. ..o 5,205,764

Liabilities:

Current liabilities . ......................o..... 363,898
Long-term debt 755,964
Stockholders’ equity ...t 3,554,847
Netcurrent assets........o.vvrenreneenennnnn.. (171,243)

ENERGY TRANSFER EQUITY LP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 11,882,000 9,661,000
Cost & eXpenses .................. 10,117,000 8,276,000
Operating income ................. 1,100,000 757,000
Interest expense ............... 466,000 473,000
Other income (expense), net. . .. 30,000 79,000
Gainsorlosses.............. 52,000 5,000
Net before taxes........... 716,000 368,000
Income taxes.............. (10,000) 38,000
Income contin. oper........ 726,000 330,000
Netincome....................... 489,000 319,000
Earnings common share

Primary ...t $0.31 $0.22

Fully Diluted ..................... $0.31 $0.21
Common Shares:

Full Diluted. ...................... 1,154,700 1,139,000

Year-end .............oooiial 1,079,146 ...........
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ....................ooonn 547,000
Inventories. ... 1,861,000
Current assets ... ....o.ouveneereenenenanaan 6,593,000
Net property & equip............coooveuiinn... 61,975,000
Total @assets ...........cooeviiiiiiiiinin, 82,909,000

Liabilities:

Current liabilities 7,261,000
Long-term debt. . .. 41,779,000
Net current assets . .......vuvnenenenenennnnnnns (668,000)
ENTERGY CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 2,723,881 2,588,458
Cost & eXpenses .................. 2,041,152 2,061,970
Operating income ................. 335,664 77,544
Interest eXpense . .................. 169,658 162,047
Other income (expense), net........ (3,013) 3,819
Gains or losses 16,270
Net before taxes................... 179,863 93,814
Incometaxes...................... 43,663 7,763
Netincome....................... 136,200 86,051
Earnings common share

Primary ... $0.73 $0.46

Fully Diluted .. $0.73 $0.46
Common Shares:

Full Diluted..............coouount 181,432 179,842

Year-end ...t 180,799 179,433
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents .................ooeuvenen. 1,205,596

Inventories. ...l
Current assets

Net property & equip. ......o.vvvrinininenenn. 30,102,674
Total @SSELS .o .v v vt 47,281,525

Liabilities:

Current liabilities ....................ooooin 5,232,672
Long-termdebt.....................iiat 15,613,260
Stockholders’ equity . 7,974,943
Netcurrent assetS. ........ovveeevnneeenneeann. (1,576,938)
EQT CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 1,433,583 894,169
Cost & eXpenses .................. 2,698,478 271,274
Operating income ................. (1,723,516) 390,977
Interest expense . .............. 70,013 42,655
Other income (expense), net. . .. 9,585 3,048
Net before taxes............. (1,783,944) 351,370
Income taxes.............. . (338,965) 100,665
Netincome............... . (1,444,979) 250,705
Earnings common share

Primary .......oocooveeiiinienann. $(5.99) $0.95

Fully Diluted $(5.99) $0.95
Common Shares:

Full Diluted.................oooue 264,877 173,511

Year-end .........coiiiiiiin... 265,000 173,316
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents .................cooevenen. 210,382
Current assets .. ....oovvveiriniiii 1,191,581
Net property & equip. .........oooviiiinin... 22,875,840
Total @ssets .......ovveiiiee i 27,632,346
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Liabilities: Net before taxes................... 702,000 1,192,000 based on both historical and industry analysis and consultation
Current liabilities . ................coooiiiin. 1,108,676  Net income 636,000 971,000  with outside legal and financial advisors." The Court scheduled a
Long-term debt 7,456,826  Earnings common share May 14, 2018 hearing on the motion.
Stockholders’ equity 11,716,322 Primary ..o, $0.61 $1.07 FIRSTENERGY CORP
NEt CUTTENE ASSELS -+« e veeveeeeeeeenns 82,905 Fully Diluted .. ..........coovunn.. $0.60 $1.06 Bankruptcy Proceedings On Apr. 6, 2018, Co.’s wholly-
Common Shares: owned subsidiary, FirstEnergy Solutions Corp. ("FES"), filed with
EQT CORP Full Diluted. ...................... 968,000 930,000  the U.S. Bankruptcy Court a motion for entry of order (i) authoriz-
Merger Development On April 25, 2018, Rice Midstream  Year-end ......................... 965382 ........... ing the Debtors to assume (a) the process support agreement and
Partners LP ("RMP") and a subsidiary of Co., entered into an (Cgnsolidated Balance Sheet Items, as of (3000): (b) the standstill agreemept. The motion e?(plains, "The Pre—Filing
Agreement and Plan of Merger (the Merger Agreement) with Rice A ggets: 2018  Agreements are the culmination of extensive, arm’s-length negoti-
Midstream Management LLC, the general partner of RMP (the Cagh & equivalents 787.000 at?nns between the Debtors, Co. and the PSA Parties. Assumption
"RMP General Partner"), EQT Midstream Partners, LP ("EQM"), [pventories............ - 1,471,000 of the Pre-Filing Agreements will provide important structure and
a subsidiary of Co., EQT Midstream Services, LLC, the general Cyrrent assets .. ... .........oooooooreennnn . 11.533.000  Stability to a chapter 11 case of significant complexity and uncer-
partner of EQM (the "EQM General Partner"), EQM Acquisition ng¢ PIOPEILY & CQUID. + - v eveeeeeeeearen.. 74:71 1:000 tainty. The Pre-Filing Agreemenls providf: a frameWO{k for Fhe
Sub, LLC, a wholly-owned subsidiary of EQM ("Merger Sub"), Total assets ..................cccccuvvvrrenn.. 117,018,000 ~ Debtors, the PSA Parties, and other creditor groups, including
EQM GP Acquisition Sub, LLC, a wholly-owned subsidiary of | japilities: the soon-to-be formed official committee of unsecured creditors
EQM ("GP Merger Sub"), and, solely for purposes of certain pro- Cyrrent liabilities . . ... .......oooreennn . 10,153,000 (the *’Committee’) to collaborate on a plan of reorganization while
visions therein, Co. Upon the terms and subject to the conditions | ono_term debt. ... .. .. .. 33,294,000 also ensuring that historical intercompany plaims are eva}uated,
set forth in the Merger Agreement, Merger Sub will merge with ggockholders equity . . . . 30,231,000 and hopefully, resolyed, through a mediation process with the
and into RMP (the "Merger"), with RMP continuing as the surviv- Net current assets . ............................ 1,380,000  FE Non-Debtor Parties before year end. Equally important, the

ing entity and a wholly owned subsidiary of EQM. The Merger
Agreement also provides that GP Merger Sub will merge with
and into the RMP General Partner, with the RMP General Partner
continuing as the surviving entity and a wholly owned subsidiary
of EQM. Following the recommendation of the conflicts commit-
tee (the "RMP Conflicts Committee") of the board of directors of
the RMP General Partner (the "RMP Board"), the RMP Board
approved the Merger Agreement, agreed to submit the Merger
Agreement to a vote of RMP unit-holders and agreed to recom-
mend that RMP’s unit-holders adopt the Merger Agreement. Fol-
lowing the recommendation of the conflicts committee (the "EQM
Conflicts Committee") of the board of directors of the EQM Gen-
eral Partner (the "EQM Board"), the EQM Board approved the
Merger Agreement. At the effective time of the Merger (the
"Effective Time"), (i) each common unit representing a limited
partner interest in RMP (each, an "RMP Common Unit") issued
and outstanding immediately prior to the Effective Time will be
converted into the right to receive 0.3319 (the "Exchange Ratio")
common units representing limited partner interests in EQM (the
"EQM Common Units") (the "Merger Consideration"), (ii) the is-
sued and outstanding incentive distributions rights of RMP (the
"RMP IDRs") will be cancelled and (iii) each outstanding award
of phantom units in respect of RMP Common Units will be fully
vested and converted into the right to receive the Merger Consid-
eration, less applicable tax withholding, in respect of each RMP
Common Unit subject thereto.

EVERSOURCE ENERGY

Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Cost & eXPenses ...........c....... 1,595,970 1,393,336
Operating income . ......... 442,532 500,977
Interest expense............ 121,129 103,429
Other income (expense), net 30,300 20,000
Net before taxes................... 355,192 419,167
Income taxes......... 83,766 157,829
Netincome....................... 271,426 261,338
Earnings common share

Primary ..o, $0.85 $0.82

Fully Diluted $0.85 $0.82
Common Shares:

Full Diluted....................... 317,993 318,125

Year-end ... 333,878 316,886
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents ........................... 303,810
Inventories............ooiiiiiiiii i, 264,171
Current assets . .. ... .. 2,771,436
Net property & equip. . . 23,958,700
Total @ssets ..........coveiniiiiiiiiiiiin.. 37,039,995

Liabilities:

Current liabilities . ............................ 4,096,018
Long-term debt 12,015,992
Stockholders’ equity ............. ...l 11,183,744
Net current assetS . ......o.oovreeenneeennneannn. (1,324,582)
EXELON CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017

9,693,000 8,747,000
7,501,000 6,543,000

Total revenues ....................
Cost & expenses

Deprec., depl. & amort............. 1,091,000 896,000
Operating income . 1,101,000 1,308,000
Other income (expense), net........ (28,000) 257,000
Equity earnings ................... 7,000 10,000

FIRSTENERGY CORP

Bankruptcy Proceedings On Apr. 25, 2018, Co.’s wholly-
owned subsidiary, FirstEnergy Solutions Corp., filed with the U.S.
Bankruptcy Court a motion to continue and make payments due
and owing under the Debtors’ retention plans. The motion ex-
plains, "The Manager Retention Agreements, the Local 29 Reten-
tion Plan, the 2016 KERPs and the Local 245 Retention Plan all
satisfy each of the Dana II factors for similar reasons. First, these
plans were reasonably designed to retain key Employees to ensure
the Debtors’ successful operations and value-maximization for the
benefit of the Debtors’ estates. Second, the costs associated with
these plans are reasonable and reflect thoughtful planning by se-
nior management, which carefully tailored the number of partici-
pants and award amounts. Third, the scope of the aforementioned
plans is fair and reasonable. Not only did senior management care-
fully select participants for the Manager Retention Agreements,
the Local 29 Retention Plan, the 2016 KERPs and the Local 245
Retention Plan based on legitimate, pressing business needs, but
the structure and size of the Retention Plans are well within com-
petitive practices for similarly situated companies. Moreover, the
Retention Plans were each carefully crafted to motivate Employ-
ees with high retentive value at a cost to the Debtors that is mini-
mal as compared to the Retention Plans’ projected benefits in the
form of continued and successful operations. Accordingly, the
anticipated outcomes of the Retention Plans are consistent with
the Debtors’ goal of maximizing value of their estates for the ben-
efit of all of their stakeholders. All of the Retention Plans are
necessary to encourage each of the participating Employees to re-
main employed with the Debtors and work toward the Debtors’
ultimate goal - maximizing the estates’ value for the benefit of the
Debtors’ stakeholders through a successful reorganization of the
Debtors’ business." The Court scheduled a May 14, 2018 hear-
ing on the motion. Also on Apr. 25, 2018, Co.’s wholly-owned
subsidiary, FirstEnergy Solutions Corp. ("FES"), filed with the
U.S. Bankruptcy Court a motion for entry of an order authorizing
the Debtors to (a) continue to participate in and honor payments
due to the Debtors’ employees in connection with the 2016-2018
cycle of the long-term incentive program of non-debtor affiliate
Co. and (b) continue the annual incentive programs adopted by
the Debtors for the 2018 calendar year. The motion explains,
"FE maintains a long-term incentive program ("Co.’s LTIP") for
FirstEnergy Group employees, including certain of the Employ-
ees. Approximately 101 Employees participate in the 2016-2018
cycle of Co.’s LTIP. The Debtors estimate that the total amount of
unpaid bonus payments to the Employees on account of the 2016-
2018 cycle of Co.’s LTIP ranges from approximately $1,900,000
(at target) to approximately $3,900,000 (at maximum). The 2017
RLTIPs were designed to have a target value equal to one-third
of the participants’ prior LTIP targets because the previous Co.’s
LTIP cycles (e.g., the 2015-2017 cycle and the 2016-2018 cy-
cle) would continue to vest and payout. For 2018, for Employ-
ees who are in positions that have traditionally participated in the
companies’ long-term incentive plans, FES and its wholly-owned
subsidiary, FirstEnergy Nuclear Operating Company ("FENOC"),
each replaced their short-term incentive plans (i.e., the FES STIP
or FENOC STIP) and the long-term incentive plans (i.e., the FES
R-LTIP or FENOC R-LTIP) with one comprehensive annual in-
centive plan for FES (the 2018 FES AIP’) and one comprehensive
annual incentive plan for FENOC (the 2018 FENOC AIP; and
together with the 2018 FES AIP, the "2018 AIPs’). Senior man-
agement of FES and FENOC designed the 2018 AIPs such that
KPIs aligned closely with the Debtors’ 2018 business plan. The
structure of the 2018 AIPs reflects diligent benchmarking efforts,

Pre-Filing Agreements will help reduce administrative expenses,
minimize the threat of disruptive litigation and motion practice
in these cases, and provide both the Debtors and their creditors
with a fair and orderly pathway towards a resolution of historical
issues with Co.’s Non-Debtor Parties. As previously stated, the
Debtors do not have the luxury of time and must move quickly
to determine whether a plan of reorganization supported by their
creditors can be achieved. Through the Pre-Filing Agreements,
the Debtors have negotiated a process that will help them answer
that question as quickly as possible." The Court scheduled an Apr.
26, 2018 hearing on the motion.
FIRSTENERGY CORP

Bankruptcy Proceedings On May 9, 2018, the U.S.
Bankruptcy Court approved Co.’s wholly-owned subsidiary,
FirstEnergy Solutions Corp. ("FES"), motion for entry of an order
authorizing FirstEnergy Nuclear Operating Company (FENOC) to
assume a uranium purchase and sale agreement. As previously re-
ported, "As set forth in the Borland Declaration, FENOC is party
to the Macquarie Contract with Macquarie, wherein FENOC has
agreed to purchase uranium hexafluoride (UF6’) from Macquarie
for delivery in 2019 and 2020. The Debtors believed that the Mac-
quarie Contract is a 'forward contract’ and that Macquarie is a
*forward contract merchant.” Thus, if the Macquarie Contract is
not assumed by the Debtors, Macquarie will be able to terminate
the Macquarie Contract, retain the $9,900,000 in cash collateral
that it holds as of Apr. 12, 2018, and offset such amount against
its damages claim. FENOC provides cash collateral to Macquarie
under the Macquarie Contract for the difference between the con-
tracted for purchase price of UF6 (the *Purchase Price’) and the
market rate for UF6. Given the heavily regulated nature of UF6
and the limited number of suppliers, allowing the Macquarie Con-
tract to terminate or alternatively, rejecting the Macquarie Con-
tract, incurring damages that could be in excess of the cash col-
lateral that Macquarie is currently holding, and then returning to
the market to find an alternative supplier would be expensive and
time-consuming."
FIRSTENERGY CORP

Bankruptcy Proceedings On May 10, 2018, The U.S.
Bankruptcy Court approved Co.’s wholly-owned subsidiary,
FirstEnergy Solutions Corp. ("FES"), motion for entry of order
authorizing the Debtors to assume the process support agreement
and the standstill agreement. As previously reported, "The Pre-
Filing Agreements are the culmination of extensive, arm’s-length
negotiations between the Debtors, Co. and the PSA Parties. As-
sumption of the Pre-Filing Agreements will provide important
structure and stability to a chapter 11 case of significant complex-
ity and uncertainty. The Pre-Filing Agreements provide a frame-
work for the Debtors, the PSA Parties, and other creditor groups,
including the soon-to-be formed official committee of unsecured
creditors (the ’Committee’) to collaborate on a plan of reorgani-
zation while also ensuring that historical intercompany claims are
evaluated, and hopefully, resolved, through a mediation process
with the FE Non-Debtor Parties before year end. Equally impor-
tant, the Pre-Filing Agreements will help reduce administrative
expenses, minimize the threat of disruptive litigation and motion
practice in these cases, and provide both the Debtors and their
creditors with a fair and orderly pathway towards a resolution of
historical issues with the FE Non-Debtor Parties. As previously
stated, the Debtors do not have the luxury of time and must move
quickly to determine whether a plan of reorganization supported
by their creditors can be achieved. Through the Pre-Filing Agree-
ments, the Debtors have negotiated a process that will help them
answer that question as quickly as possible."
FIRSTENERGY CORP
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Bankruptcy Proceedings On May 11, 2018, Co.’s wholly- grams adopted by the Debtors for the 2018 calendar year. As pre- 2018 2017
owned subsidiary, FirstEnergy Solutions Corp. ("FES"), filed viously reported, "FE maintains a long-term incentive program Cost & eXpenses .................. 403,900 421,300
with the U.S. Bankruptcy Court a motion to sell property free (Co.’s LTIP’) for FirstEnergy Group employees, including cer- Operating income ................. 86,300 59,100
and clear of liens and authorizing the assumption of the aircraft tain of the Employees. Approximately 101 Employees participate Other income (expense), net........ 1,300 (8,800)
purchase agreements; authorizing the sale of the aircraft assets of in the 2016-2018 cycle of Co.’s LTIP. The Debtors estimate that Equity earnings ................... (1,000) (900)

39,500 (16,300)
5,500 (5,800)
35,000 (9,600)

Net before taxes...........
Income taxes..............
Netincome...............

certain debtors free and clear of all liens, claims, interests and en- the total amount of unpaid bonus payments to the Employees on
cumbrances. The sale motion explains, "FES and FEALC each account of the 2016-2018 cycle of Co.’s LTIP ranges from ap-
have exclusive, marketable, legal and equitable title to the Air- proximately $1,900,000 (at target) to approximately $3,900,000

craft, which are comprised of two aircraft: (i) a 2011 Cessna (at maximum). The 2017 RLTIPs were designed to have a tar- Balance for common............... 35,000 (24,700)
Citation 560XL, owned by FES (the 'FES Aircraft’) and (ii) a get value equal to one-third of the participants’ prior LTIP tar- Earnings common share
2010 Dassault Aviation Falcon 900LX, owned by FEALC (the gets because the previous Co. LTIP cycles (e.g., the 2015-2017  Primary .......................... $0.16 $(0.11)
’FEALC Aircraft’). Each Aircraft is leased to and operated by cycle and the 2016-2018 cycle) would continue to vest and pay- Fully Diluted ..................... $0.16 $(0.11)
non-Debtor FirstEnergy Service Company ("FESC”), a subsidiary out. For 2018, for Employees who are in positions that have tradi- Common Shares:
of Co. The Aircraft are small passenger jets used by Co. and its tionally participated in the companies’ long-term incentive plans, Full Diluted....................... 216,000 215,300
subsidiaries for purposes of transporting employees on company FES and FENOC [one of the "Debtors"] each replaced their short-  Year-end ......................... 215,796 215,599
business. Through the FES APA, FES seeks to sell the FES Air- term mcentlve' plans (e., the'FES STIP or FENOC STIP) and Consolidated Balance Sheet Items, as of ($000):
craft for a purchase price of $5,600,000. Through the FEALC the long-term incentive plans (i.e., the FES R-LTIP or FENOC R- Assets: 2018
APA, FEALC seeks to sell the FEALC Aircraft for a purchase LTIP) with one comprehensive annual incentive plan for FES (the Cash & équivalents 1.142.100
price of $19,900,000. Specifically, Co. hired the Ritchie Group 2018 FES AIP’) and one comprehensive annual incentive plan for IVentories . . ... ’277’300
and FES hired the Mente Group, LLC to perform the Appraisals. FENOC (the *2018 FENOC AIP, ’and together with the 2018 FES Current as;éis """""""""" 1.8 49’600
Ritchie determined that the fair market values for the FES Air- AIP, the "2018 AIPs’). Senior management of FES and FENOC 1, property & .e.q'u'ip """""""" 9.130.100
craft and the FEALC Aircraft were $5,400,000 and $19,900,000, designed the 2018 AIPs such that KPIs aligned closely with the 1 accets ey 12.448.400
respectively. Mente determined that the fair market values for Debtors’ 2018 business plan. The structure of the 2018 AIPs re- .\ .. =577 T
the FES Aircraft and the FEALC Aircraft were $5,600,000 and flects diligent benchmarking efforts, based on both historical and Current li ab;liti s 1.150.000
$18,100,000, respectively. Ultimately, after good faith negotia- industry analysis and consultation with outside legal and financial Long-term debt .. ... 3’608’500
tions, Co. agreed to purchase each Aircraft at the higher price of advisors." Stockholders’ e' . :t. """""""" 4,941,800
the relevant Appraisals: specifically, $5,600,000 for the FES Air- FLORIDA POWER & LIGHT CO. Net current ;sse?:l Vv '699.600
craft and $19,900,000 for the FEALC Aircraft." The Court sched- Earnings, 3 mos. to Mar 31(Consol. —$000): 0 iiiiiimmmrmmmmmmmmmmmnees ’
uled a May 31, 2018 hearing to consider the sale with objections 2018 2017 HAWAIIAN ELECTRIC INDUSTRIES INC
due on the same date. Total revenues .................... 2,620,000 2,527,000 Earnings, 3 mos. to Mar 31(Consol. — $000):
FIRSTENERGY CORP COSt & EXPenses ............ceun.. 1,367,000 1,443,000 8s) ) ’ 2.018 2017
Bankruptcy Proceedings On May 14, 2018, Co.’s wholly- Operating income ................. 708,000 811,000 Total revenues 645.874 591.562
owned subsidiary, FirstEnergy Solutions Corp. ("FES"), filed Other income (expense), net........ 22,000 16,000 Cost & ex en‘seAs- """"""""" 573,985 521’82 4
with the U.S. Bankruptcy Court a motion to sell property and Net before taxes................... 596,000 708,000 - CXp Dty > ’

. X . Operating income ................. 71,889 69,738
authorizing the assumption of the asset purchase agreement for Income taxes...................... 112,000 263,000 Other income (expense), net 1.461 523
the sale of the Bay Shore facilities and related assets; authoriz- Netincome....................... 484,000 445,000 Net before taxes P A 53’276 51.582
ing the sale of certain assets of the Debtors free and clear of all Earnings common share 7 70 = iy ” y
. . . K . Incometaxes............ccoveeunn.. 12,556 16,916
liens, claims and interests, other than permitted liens pursuant to Common Shares: Net income 40720 34.666
the asset purchase agreement; and approving the purchase price  Year-end ......................... 1o Balance for common : 40’2 47 3 4’193
allocation agreement among th§ sellers. The buyer is Walleye onsolidated Balance Sheet Items, as of ($000): Earnings common share ” ’
Energy. The sale motion explains, "The Buyer shall pay as the A ¢ats: 2018 Prims $0.37 $0.31
Purchase Price to the Sellers cash in an aggregate amount equal ,qp, & eqUIVAlENtS . ...\t 26.000 Full dgl]uted """"""""""" $0'37 $0'3]
to US$38,700,000 plus inventory adjustment amounts and minus ooy o cf T B1L000  Comron Shovees T ' '
any amounts attributable to any penalty for a shortfall of steam Cyirent assets ..o oo oeeeoo 2 632’000 Full Diluted : 109.024 108.858
supply to the Refinery. The Bay Shore Retired Assets are the re- Nj¢¢ property & equip. . 39:7673000 Yearend ... 108'841 108!745
tired coal-fired generating equipment owned by FG and located oot assets . ..o oo 50.895.000 . ... oot ’ ’
on the Real Property. The Sellers are entitled to terminate the 1o T Consolidated Balance Sheet Items, as of ($000):

APA prior to Closing if the incumbent unions have failed to en- i rent liabilities . .. ..o oo oo 4.330.000 Assets: 2018
ter into CBA Modifications due to the Buyer’s failure to fulfill LONGACTM bt .. veeeeeeeeneeeeeeeeeenns. 11’803’000 Cash & equivalents ........................... 244,785
its obligations to provide Comparable Employee Benefits under g0 iholders’ CQUILY oo 18367000  Currentassets..... 521,279
Section 7.09(b), and upon terminating for such cause the Sellers Neg current assets . ... . . .. . ..o\ oo a !698!000) Net property & equip. ..............ooooiiin.. 4,542,558
are entitled to a liquidated damages remedy of $3,870,000 paid U Total assets ............vveeiiiiiniiiiiiaa.. 12,702,718
by the Buyer." The Court scheduled a June 8, 2018 hearing to Liabilities:
consider the sale motion, with objections due by June 1, 2018. FRONTIER COMMUNICATIONS CORP . Current liabilities......................... ... 6,537,519
> d Y ; Earnings, 3 mos. to Mar 31(Consol. — $000):

Also on May 14, 2018, Co.’s wholly-owned subsidiary, FirstEn- 2018 2017 Long-term debt...oooi 1,784,432
ergy Solutions Corp. ("FES"), filed with the U.S. Bankruptey cog & expenses 1328000 1.460.000 Stockholders’ equit; 2,091,777
Court a motion to approve stipulation between Debtors and (i) Deprec., depl. & amort """"""" ’505’000 ’579’000 Net current assets . .........oovvuveuennennann.. (6,016,240)
Allegheny Ridge Wind Farm (ii) Blue Creek Wind Farm; and (iii) Operati;lg inc'ome o 366’000 317’000
Casselman Windpower, regarding rejection of certain energy con- o income (expense), net......... 34!000 ______ " ~_ IDACORPINC
tracts as of the petition date. The Allegheny Ridge Wind Farm i josses. ... .. oo 5'000 (46,000) Earnings, 3 mos. to Mar 31(Consol. — $000):
stipulation notes, "Upon the Court’s entry of an order approving ne¢ pefore taxes 33'000 a1 4’000) 2018 2017
the Stipulation, an unsecured claim in favor of Allegheny Ridge [ o - =" 13.000 (39’000) Total revenues .................... 310,107 302,544
pursuant to Bankruptcy Code section 502(g)(1) shall be allowed Netincome. ... 20’000 (%5’000) Cost & expenses .................. 259,518 248,917
against FES in the amount of $38,500,000 (the *Allowed Rejec- g, 1ance for common. . . .. . ... ... (33'000) (]29'000) Operating income ................. 50,589 53,627
tion Damages Claims’)." The Blue Creek Wind Farm stipulation Earnings common share ’ ’ Interest expense ............... 21,173 20,700
notes, "Upon the Court’s entry of an order approving the Stip- Primary $(0.44) $(1.67) Other income (expense), net. . 9,589 6,262
ulation, an unsecured claim in favor of Blue Creek pursuant to P ' ’ Net before taxes............. | 1

lati d claim in favor of Blue Creek Fully Diluted ..................... $044)  $(1.67) Netbef 39,005 39,189
Bankruptcy Code section 502(g)(1) shall be allowed against FES 50 o oo, Income taxes.............. 2,894 6,183
in the amount of $57,357,000 (the *Allowed Rejection Damages g Diluted. . ..o 77.416 77591 Netincome....................... 36,111 33,006
Claims’)." The Casselman Windpower stipulation notes, "Upon  yooanq 807251 78’5 47  Earnings common share
the Court’s entry of an order approving the Stipulation, an unse- Co ’ ’ Primary ... $0.72 $0.66
cured claim in favor of Casselman pursuant to Bankruptcy Code Consolidated Balance Sheet Items, as of ($000): Fully Diluted $0.72 $0.66
section 502(g)(1) shall be allowed against FES in the amount of _ASSets: 2018 Common Shares:
$32,001,000 (the * Allowed Rejection Damages Claims’)." All the Cash & equivalents ................cooeeni. 201,000 Full Diluted. .. ....vevenenenann... 50,463 50,397
three PPA’s shall be rejected effective as of midnight on May 15, gum‘»m assetf& : livgg%ggg Year-end 50,392 50,391

‘Reiect] > et property & equip. . ...l ,321, .

A A Totall)aslz‘etsy. o .q. : .g ......................... 24,678,000  Consolidated Balance Sheet Items, as of ($000):
FIRSTENERGY CORP Linbilic Assets: 2018

Bankruptcy Proceedings On May 16, 2018, the U.S. 1abiities: h & equi

ptcy 9 X y | i Current abilities . . . ..o oo 2,659,000 Cash & gqulvalents ........................... 307,277

Bankruptcy Court approved Co.’s wholly-owned subsidiary, Inventories 121.667
FirstEnergy Solutions Corp. ("FES"), motion for entry of an or- Long-term de,bl. R 16,470,000 Curtent assets ... 637.904
der authorizing the Debtors to (a) continue to participate in and Stockholders” equity . 2,396,000 Net property & equlp """""""""""""""" 4300.671
honor payments due to the Debtors’ employees in connection with NEt CUITERLaSSets . .........ooviiiiiiits (1,457,000 Total assets ' 6’26 1 ’678
the 2016-2018 cycle of the long-term incentive program of non- Liabilities: ”
debtor affiliate Co. and (b) continue the annual incentive pro- GREAT PLAINS ENERGY INC Current liabilities _____________________________ 331.837

Earnings, 3 mos. to Mar 31(Consol. — $000):
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Long-termdebt............c.coooiiiiii. 1,833,576 Long-termdebt..............coooiiiiiiiiin 1,567,000 Netincome....................... 276,100 211,300
Stockholders’ equity .. 2,257,168  Stockholders’ equity ... 1,351,000  Earnings common share
Netcurrent assetS . ........ovveeevneeennneannn. 306,067 Netcurrent assets...........oovvevreennnnnn. (291,000) Primary .................. ool $0.82 $0.65
Fully Diluted .. $0.81 $0.65
INDIANA MICHIGAN POWER CO NATIONAL FUEL GAS CO. (NJ) Common Shares:
Earnings, 3 mos. to Mar 31(Consol. — $000): Earnings, 6 mos. to Mar 31(Consol. — $000): Full Diluted....................... 339,000 325,300
2018 2017 2018 2017 Year-end ........................ 337,598 324,474
Total revenues .................... 576,800 560,500 Totalrevenues .................... 960,561 944,576 Consolidated Balance Sheet Items, as of ($000):
Cost & expenses . 420,100 393300 Cost & expenses .................. 544,878 489,285 Assets: 2018
Operatlpg income ................. 97,400 117,200 Deprec{., d?pl. &amort............. 116,985 113,194 cash & CqUIVAIENTS . .. .. 35,000
Interestincome.................... 200 1,100 Operat_mg income ................. 298,698 342,097 Inventories 245,300
Interest expense................... 29,700 27,700  Other income (expense), net........ 2,492 3356 Currentassets .....................o. 1,633,800
Other income (expense), net........ 8,700 7,000 Netbeforetaxes................... 247,494 287,594 Net PIOPEILY & EQUIP. -+« v eeeeeeeeeeeaenns. 14,456,600
Net before taxes................... 76,600 97,600 Inco_me taxes.................. (43,007) 109,403 Toral aSSets ..o oo 20,098,500
INCOME taXES. .o\ vvvererannns 12,400 29,200 Netincome................... 290,501 178,191 Liabilities:
Netincome....................... 64,200 68,400 Balat'lce for common............... 290,501 178,191 Current Habilities . . ..o oonoo o 3,226,200
Earnings common share Earnings common share Long-termdebt....................ccoooin... 7,286,800
Common Shares: Primary ... $3.39 $2.09  gyockholders’ equity ... 4,506,200
Year-end ......................... 1,400 1,400  FullyDiluted ..................... $3.37 $2.07  Net current assets. ............................ (1,592,400)
. Common Shares:
Consolidated Balance Sheet Items, as of ($000): .
Assets: 2018  FullDiluted...........ooooooiiiin 86319 85897  NORTHERN STATES POWER CO. (MN)
Cash & equivalents ................coeuvenenn.. 600 Year-end ... 85,882 85,375 Earnings, 3 mos. to Mar 31(Consol. — $000):
Inventories.................. . 196,800 2018 2017
CUITENE ASSELS « oo oo 448100 NEW JERSEY RESOURCES CORP Total FEVENUES .- v vvveeeeeeeen . 1,310,751 1,307,140
Net ProPerty & EQUIP. -+« e vvvevneeeneennanns, 6,126,600 ~ Earnings, 6 mos. to Mar 31(Consol. — $000): COSL & EXPENSES -+ v evvereeernn.. 957,869 952,493
TOAl ASSELS . v eveeeeee e 9,844,900 2018 2017 peprec., depl. & amort. ............ 181,478 172,179
Liabilities: Total revenues . ..o 1,724,348 1274574 Operating income ................. 171404 182,468
Current liabilities ............................. 1756500  Cost&expenses ... 1426997 1033858 Other income (expense). net....... 7464 5268
Long-term debt .... 1,775,700 Deprec.,depl. & amort............. 44314 39588 Ny pefore taxes 124451 133,181
StockhOLders’ eqUIty ... ..vv.eeereeeennnnn. 2,246,300 Operatingincome................. 253,037 I8LI28 o taxes. . 12711 39,015
Net CUITENt aSSCLS .-+ (1,308.400) ~ Interestexpense................... 23,703 22051 Netincome....................... 111,740 94,166
Other income (expense), net........ 8,907 9,114 Earnings common share
KANSAS CITY POWER & LIGHT CO. Equity earnings ................... (6,457) (7,390) Common Shares:
N Net before taxes................... 238,241 168,191
Eamlngs’ 3 mos. to Mar 31(Consol. — $OOO) Year-end ................ooiall, 1,000 1,000
2018 2017 Income taxes.................. (19,267) 25,950 c . i
Netincome. . ...ooooooeennneennn, 263.965 149.631 ‘onsolidated Balance Sheet Items, as of ($000):
Cost & eXPenses ............oe.en.. 269,200 265,600 Earnin h ’ ’ Assets: 2018
gs common share
Deprec., depl. & amort............. 66,900 65,300 Primary $3.02 $1.74 Cash & equivalents ........................... 60,814
Operating income ................. 61,000 65,000 Full D'l. . d """"""""""" : ) TOVERLOTIES . - - o v v oo oo 292,491
ully Dilute $3.01 $1.72
Interegt EXPENSE . ...t 33,000 35,600 Common Shares: CUTTENt SSELS . o v vv o oo oo 1,384,505
Other income (expense), net........ (4,300) (6,400) Full Diluted 87.690 86.993  Net property & equip. .. ..............cc.oeun... 13,028,405
Net before taxes................... 23,700 23,000 Year-end 87’656 86’3621 Total @ssets ..o, 17,822,384
Income taxes...................... 3,500 8,800 T T oot ’ ’ Liabilities:
g::;:fg‘:lggmmon shdre """""" 20,200 14,200 NEXTERA ENERGY INC Eurrent llatzjllltt)les ............................. i,égi,é?‘;
Common Shares: Earnings, 3 mos. to Mar 31(Consol. — $000): ong-term M L R R EEE R RRRRERRR 57 0%,
S 2018 2017 Stockholders’ equity ...l 5,522,848
Year-end ... 0 0 Total FeVenues . . . .....ononenoon.. 3,863,000 3,972,000 Netcurrent assetS . ........ooveeiiiiiiinnnnnn.. 241,231
Consolidated Balance Sheet Items, as of (3000): Cost & expenses 1959.000 991,000
Assets: 2018 Qperating income ............. 1,047,000 2,362,000 NORTHERN STATES POWER CO. (WI)
Cash & equivalents .................covvuenn.. 13,800  TInterest income. ............. 18,000 19,000 Earnings, 3 mos. to Mar 31(Consol. — $000):
Inventories.............ooiiiiiiiiiiiiin, 199,800 TInterest expense............... 226,000 360,000 2018 2017
Current assets ............. 531,400 Other income (expense), net 276,000 200,000 Total revenues .................... 273,144 264,931
Net property & equip. 6,572,200  Gains or 1oSSeS . . ... vonornnn. 3,965,000 45,000 Cost & expenses .................. 193,567 194,429
Total aSSets . ....ouvvuirii i 8,090,300  Net before taxes................... 5,080,000 2,266,000 Deprec., depl. & amort............. 30,587 27,049
Liabilities: TNCOME tAXES .+ v ovoeoe oo 1,249,000 675,000 Operating income ................. 48,990 43,453
Current liabilities . .............. ... ... 754,900  Netincome..........ooooeornnoi.. 3,831,000 1,591,000 Interestexpense............... 8,759 8,132
Long-term debt.......... 2,529,300 Earnings common share Other income (expense), net. . 1,340 712
Stockholders’ equity 2,474,300 Primary .......................... $9.41 $3.39  Net before taxes............. 41,727 36,176
Net current assets . .. ........ooveueeneneenen... (223,500) Fully Diluted $9.32 $3.37 Income taxes.............. 10,310 13,757
Common Shares: Netincome....................... 31,417 22,419
MISSISSIPPI POWER CO Full Diluted. ...................... 474,300 470,200  Earnings common share
Earnings, 3 mos. to Mar 31(Consol. — $000): Year-end ......................... 471,000 468,000 Common Shares:
2018 2017 Consolidated Balance Sheet Items, as of ($000): Yearend ... 933 933
Total revenues .................... 302,000 272,000 Assets: 2018 Consolidated Balance Sheet Items, as of ($000):
Cost & EXPENSES o oovveene 254,000 296,000 Cash & equivalents ........................... 550,000 Assets: 2018
Operating income ................. 7,000 (64,000) [ ent0ieS s 1,205,000 Cash & equivalents ........................... 3,777
Interest expense................... 19,000 19000 yirent assets oo 5,612,000  INVENories. ...........ovuiiiiiiiiiiiiiii 11,655
Other income (expense), net......... 1,000 36,000 ot property & equip. .. 67,196,000  Currentassets ...............ooiiii.. 192,000
Net before taxes................... (11,000 (47.000) oot agsets . ovooese o 94,284,000  Net property & equip. 2,116,095
Income taxes...................... (4,000)  (27,000) "y piiies: Total ASSELS . ..o .'veee e 2,593,206
Net income....................... (7.000)  (20.000) et iabilities . ... eveeere e 9,579,000 Liabilities:
Balance for common............... (7.000)  (20.000) 1 o rerm deb. ... 28.062,000  Current liabilities ... ..................cc..in.. 333,079
Earnings common share Stockholders’ equity .. . 32,706,000  Long-termdebt................coooiiiiiia... 610,038
Common Shares: Net current assets .. ......oevreeenenenenenenns (3.967,000)  Stockholders’ equity ...................oolL. 891,987
Year-end ...l 1,121 1121 Net CUITent assets . .. ....ooveenereenenenneen... (141,079)
Consolidated Balance Sheet Items, as of ($000): NISOURCE INC. (HOLDING CO.)
Assets: 2018 Earnings, 3 mos. to Mar 31(Consol. — $000): OGE ENERGY CORP.
Cash &equivalents ....................o.o.. 125,000 2018 2017 Earnings, 3 mos. to Mar 31(Consol. — $000):
INVENOTIES . .\ vttt ettt e et 72,000 Total revenues .. ........oooouunnn. 1,750,800 1,598,600 2018 2017
Current assetS .. ...o.vvrevr e, 561,000 COSt & €XPENSES .+« v vveerrnnnnnns 1,205,500 1,039,900 Totalrevenues .................... 492,700 456,000
Net property & equip 3,529,000  Operating income ................. 400,600 415,400 Cost & expenses .................. 432,200 410,300
Total assets .........covvriiiiieii i, 4,712,000 Other income (expense), net........ 31,300 2,300 Operating income ................. 60,500 45,700
Liabilities: Net before taxes........covvevunn.. 338,800 332,500 Interestexpense................... 38,600 35,000
Current liabilities ..................cooiiiui... 852,000 INCOME taXeS. . o\ voveerereenannnn, 62,700 121,200  Other income (expense), net........ 43,200 45,300
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Net before taxes................... 65,100 56,000
Income taxes...................... 10,100 20,000
Netincome....................... 55,000 36,000
Earnings common share

Primary ............cooiiiiiin... $0.28 $0.18

Fully Diluted $0.27 $0.18
Common Shares:

Full Diluted 200,200 200,000

Year-end ... 199,731 199,704
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents ...................... .. 2,300
Inventories 196,800
Current assets ............. 493,500
Net property & equip. ........ 8,393,100
Total @ssets ........oovviuiniiiiiiiiiiien.. 10,436,400

Liabilities:

Current liabilities . ............................ 1,215,200
Long-term debt.......... 2,500,100
Stockholders’ equity 3,842,100
Netcurrent assetS . ........ovveeevreeennneannn. (721,700)
OHIO POWER COMPANY
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017

790,900 746,100
608,800 539,200

Total revenues
Cost & expenses

Deprec., depl. & amort............. 64,800 57,300
Operating income ................. 117,300 149,600
Interestincome.................... 900 2,500
Interest expense................... 25,200 25,000
Other income (expense), net........ 7,100 5,400
Net before taxes................... 100,100 132,500
Income taxes...................... 20,500 46,300
Netincome....................... 79,600 86,200
Earnings common share

Common Shares:

Year-end ...l 27,952 27,952
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash &equivalents ....................... .. 1,400
Inventories..............oiiiiiiiiiiii ., 41,200
Current assetS .. ...o.voreer e, 530,700
Net property & equip 5,855,000
Total @ssets ........oevririiiiiiiiiiin., 7,356,700

Liabilities:

Current liabilities . ............................ 1,363,100
Long-termdebt..............coooiiiiiii.. 1,692,200
Stockholders’ equity .............cooiiiiiii. 2,277,500
Netcurrent assetS . ........ovveeevreeennneannn. (832,400)
ONEOK INC
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 3,102,077 2,749,611
Cost & eXpenses .................. 2,682,378 2,432,474
Operating income ................. 419,699 317,137
Interest expense . .................. 115,725 116,462
Other income (expense), net........ 37,846 40,451
Net before taxes................... 341,820 241,126
Income taxes...................... 75,771 54,941
Netincome....................... 266,049 186,185
Balance for common............... 264,233 87,361
Earnings common share

Primary .......ooovvieeiiinnnaiin. $0.65 $0.41

Fully Diluted ..................... $0.64 $0.41
Common Shares:

Full Diluted....................... 412,173 213,602

Year-end ..........ccovviiiniinn.. 411,074 210,906
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents .......... 17,474
Inventories.................. 283,993
Current assets . ............ 1,290,745
Net property & equip. .. ......ovvueeerenenennn 12,878,189
Total assets .......ooviiiiiii i 16,432,347

Liabilities:

Current liabilities . ..............c.oooiiiiin. 2,050,838
Long-termdebt............ 7,091,751
Stockholders’ equity 6,701,446
Net current assets......... (760,093)

PEPCO HOLDINGS INC.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018
Total revenues .................... 1,251,000
Cost & eXpenses .................. 942,000
Operating income ................. 126,000
Other income (expense), net........ 11,000
Net before taxes................... 74,000
Incometaxes...................... 9,000
Netincome....................... 65,000

Earnings common share
Common Shares:

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash & equivalents ..................oooiun
Inventories............
Current assets
Net property & equip. ........cooviiiiiiienn..
Total assets
Liabilities:
Current liabilities . .
Long-term debt........
Stockholders’ equity .
Netcurrent assets. ...........ooevueeuienenn.n.

PG&E CORP (HOLDING CO)
Earnings, 3 mos. to Mar 31(Consol. — $000):
2018

Total revenues .................... 4,056,000
Cost & exXpenses .................. 2,705,000
Operating income ................. 599,000
Interest expense . .................. 220,000
Other income (expense), net........ 108,000
Net before taxes................... 496,000
Income taxes...................... 51,000
Netincome....................... 445,000
Balance for common............... 442,000
Earnings common share

Primary .........ooooiiiiiiiiiii $0.86

Fully Diluted ..........covvnnnn. $0.86
Common Shares:

Full Diluted................cooune 516,000

Year-end ..............ccoiiin.. 516,004

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash & equivalents .....................cooene
INVeNtories . . .....vvvuei e
Current assets
Net property & equip. ........ooovniiiininen..
Total assets
Liabilities:
Current liabilities
Long-termdebt.............. ... ...l
Stockholders’ equity .
Netcurrent assets.............ooevueinennen...

PINNACLE WEST CAPITAL CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018
Total revenues .................... 692,714
Cost & eXpenses .................. 516,555

Deprec., depl. & amort............. 144,825

Operating income ............. 31,334
Interest income.............. 1,891
Interest expense ............... 52,199
Other income (expense), net 13,120
Gains orlosses.................... 12,683
Net before taxes................... 6,829
Incometaxes..................o... (1,265)
Netincome....................... 8,094
Earnings common share

Primary ..o, $0.03

Fully Diluted .. $0.03
Common Shares:

Full Diluted. ...................... 112,493

Year-end 111,933

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash & equivalents
Inventories . ........oovvviiniiii i
CUITent aSSets . .. ..vuvuvnenen e
Net property & equip. . .
Total assets
Liabilities:
Current liabilities

2017
1,175,000
828,000
180,000
13,000
131,000
(9,000)
140,000

2018
43,000
154,000
1,493,000
12,688,000
21,375,000

2,067,000
5,464,000
8,819,000

(574,000)

2017
4,268,000
2,689,000

867,000
218,000

34,000
688,000
109,000
579,000
576,000

$1.13
$1.13

511,000
510,610

2018
144,000
453,000

5,855,000
54,341,000
68,154,000

6,920,000
17,407,000
19,731,000
(1,065,000)

47,392
6,106
5,794

32,396
4211

28,185

$0.21
$0.21

112,195
111,558

2018
15,440
305,877
957,404
13,625,065
17,148,306

1,874,391

Long-termdebt...............oooiiiiiiiat
Stockholders’ equity .
Net current assets..............ooouieenen...

PORTLAND GENERAL ELECTRIC CO.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018
Total revenues .................... 493,000
Cost & eXpenses . ..........c....... 301,000
Deprec., depl. & amort............. 92,000
Operating income . ................ 100,000
Interest expense . 31,000
Other income (expense), net........ 3,000
Net before taxes................... 72,000
Income taxes.............. 8,000
Netincome....................... 64,000
Earnings common share
Primary ... $0.72
Fully Diluted . . $0.72
Common Shares:
Full Diluted. ...................... 89,160
Year-end ...........coooiiiiiat 89,214

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash & equivalents
Inventories
CUrrent @SSt . ... vvve v et
Net property & equip...........oovveuienen...
Total assets
Liabilities:
Current liabilities
Long-term debt. . ..
Stockholders’ equity
Netcurrent assets. ........ooovevivieiennnnnn..

POTOMAC ELECTRIC POWER CO.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018
Total revenues .................... 557,000
Cost & eXPenses . ..........c....... 405,000
Operating income ................. 56,000
Other income (expense), net. . .. 8,000
Net before taxes............. 33,000
Income taxes.............. 2,000

Netincome....................... 31,000
Earnings common share
Common Shares:

Year-end

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash & equivalents
Inventories..........
Current assets ... ...
Net property & equip.
Total assets
Liabilities:
Current liabilities . ...
Long-term debt. ...
Stockholders’ equit;
Netcurrent assets.........coovveveeinnnennnn..

PPL CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):
2018

Total revenues .................... 2,126,000
Cost & eXPenses . ........c..oeue... 1,006,000
Operating income ................. 851,000
Other income (expense), net........ (43,000)
Net before taxes 569,000
Incometaxes...................... 117,000
Netincome....................... 452,000
Balance for common............... 451,000
Earnings common share

Primary ... $0.65

Fully Diluted .. $0.65
Common Shares:

Full Diluted....................... 695,322

Year-end .............ooiiiial 697,383

Consolidated Balance Sheet Items, as of ($000):

4,290,533
5,019,757
(916,987)

73,000

$0.82
$0.82

89,003
89,068

6,781,000
7,892,000

393,000
2,426,000
2,449,000

139,000

600,000
2,521,000
2,539,000

96,000

2017
1,951,000
951,000
758,000
(9,000)
532,000
129,000
403,000
402,000

$0.59
$0.59

683,084
682,427
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Assets: 2018  distribution costs.. ... 42,370 39,657 43,642 securities...............oeieni.n. 323,524 272,977
Cash & equivalents .................cooeuenne. 629,000  Taxes, other than Other investment 283 316
Inventories.................. 279,000  income taxes ........ 43,709 44,598 41,149 Non-utility property .............. 96 96
Current assets ............. .. 2,490,000 Total operating Plant in service, held
Net property & equip. .. 33,736,000 eXpenses ............ 891,705 847,823 1,097,815 for future use, & to be
Total @sSets .. ..o.vvrreree i 42,388,000 Operating income abandoned ...................... 5,501,070 5,359,211
Liabilities: (loss) vovvvvvnnnn.n. 212,525 188,090 33,380 Less accumulated
Current liabilities . .............. ... 4,238,000  Interestincome...... 8,454 10,173 6,574 depreciation &
Long-termdebt............ . 20,214,000 Gains on amortization. .................... 2,029,534 1,809,528
Stockholders’ equity 11,176,000  available-for-sale Construction work in
Net current assetS . .......ooveeeereeennnennnn. (1,748,000)  securities............ 27,161 19,517 16,060 progress............ooeviniininn. 204,079 158,122
Other income ... 13,527 12,088 19,347 Nuclear fuel, net................. Wgg 701 B86,913
PSEG POWER LLC Other deductions. . ... 10,002 9,539 8,493  Net utility plant.................. 3,764,316 3,794,718
Earnings, 3 mos. to Mar 31(Consol. — $Millions): Interest charges ... .... 82,697 87,469 79,950 Regulatory assets ................ 459,239 365,413
2018 2017 Earnings (loss) GoodWill. ...t 51,632 51,632
Total revenues .................... 1,403 1,269  before income taxes . . 168,968 132,860 (13,082)  Commodity derivative
Cost & eXpenses .................. 992 924 Current federal INSTUMENtS .« v v vvoe oo .
Deprec., depl. & amort. ............ 82 650  income tax expense Other deferred charges. 68,149
Operating income ................. 329 (305) (benefit)............. 118 (10,290) (7,934)  Total asSets. ......ouoenenoenenn.. 4,867,546
Other income (expense), net........ ) 35 Current state Short-term debt.................. 39,800 61,000
Net before taxes................... 317 (286) income tax expense Current installments of
Income taxes...................... 83 (116)  (benefit)............. (1,112) (1,907) (1,988) long-termdebt................... 23 231,880
Netincome....................... 234 (170)  Deferred federal Accounts payable ................ 77,094 55,566
Earnings common share income tax expense Affiliates payables . . 22,875 23,183
Common Shares: (benefit)............. 73,308 49,123 (6,827)  Customer deposits ............... 11,028 11,374
Consolidated Balance Sheet Items, as of ($Millions): Deferred state Accrued interest & taxes.......... 33,945 34,819
Assets: 2018 Income tax expense Regulatory liabilities ............. 784 3,517
Cash & equivalents ....................oooia 11 (beneﬁt). IARRERRERREE 9,527 4,969 5,333 Commodiry derivative
INVENTOTIES . ..o vve e et et e 532  Amortization of instruments. ... ... 1,182 2,339
Current assets B 1,118  accumulated Dividends declared 132 132
Net property & equip. .. .....ovvveeeeunnneen.. 8,689 inve?tment tax Other current liabilities ........... 31,633 33,551
Total ASSELS . o o vv v e e e e 12,263 credits .............. (286) 973) (1,342)  Total current liabilities. ........... 218,496 457,361
Liabilities: Income taxes Long-term debt, net of
Current liabilities . ............................ 1,025  expense (benefip)..... 81,555 40,922 (12,758)  unamortized premiums,
Long-termdebt............c.ovouiiiiiiiniinn.. 2,137 Net e'amings (loss) ... 87,413 91,938 (324)  discounts, & debt
Stockholders’ equity . 6,196 Ear'mngs 1SSUANCE COSES .« v vveveeeeeane 1,657,887 1,399,489
Net CUITENt ASSELS . .. ... .vveeeereererennnss 93  atributable to Accumulated deferred
Valencia income taxes .................... 449,012 748,666
PUBLIC SERVICE COMPANY OF COLORADO non-controlling Regulatory liabilities ............. 754,441 423,701
Earnings, 3 mos. to Mar 31(Consol. — $000): interest.............. (15,017) ~ (14,519)  (14.910)  Asset retirement
2018 2017 Netearnings (loss) obligations . ... 145,707 126,601
Total revenues .................... 1,073,298 1,080,534  attributable to Accrued pension liability
COSt & €XPENSES « .+ veernannn. 744,795 752,605  Public Service & postretirement benefit
Operating income . ................ 206,896 212,935 Company of New COSL. v vttt et ettt 86,124 114,427
INtEreSt EXPENSE .« v v eereeees ceeeerannns 43976 Mexico............. 72,396 77,419 (15,234)  Commodity derivative
Other income (expense), net........ 11,311 7,437  Preferred stock instruments...................... 3,556 ..
Net before taxes . .................. 172,731 176,771  dividends Other deferred credits ............ 106,442 118,980
INCOME tAXES .+ v e 39,009 65225 fequirements........ 528 528 528 Total liabilities................... 3421,665 3,389,225
Netincome. ...................... 133,722 111,546  Net carnings (loss) Cumulative preferred
Earnings common share available for StOCK ... 11,529 11,529
Common Shares: Public Service Common stock . . 1,264,918 1,264,918
Year-end ........coviiiiiiiiii... 0 o Company of New . | 868 659 15762 Unrealized gain (loss) on
) Mexico common stoc 71, 76,891 (15,762)  available-for-sale
C"A';SSZ:';md Balance Sheet Items, as of ($000): sopg  Yearend shares SECUTILES ... 13,169 4,320
Cash & equivalents 23673 outstanding.......... 39,118 39,118 39,118  Pension liability
I o CMIVAIEIES - i Total number of AdjUSTNENt <.~ (110262)  (96,748)
nventories . 153,926 m, m m
CUTENt ASSELS - « v o oo 844.454 employees........... 938 1,027 1,074  Accumulated other
Net PrOPErty & EqUIP. -« vvvveereneerenennnnn, 14 291’ 475  Number of common comprehensive income
TOtal ASSES ..o eeeeeee e 16,107,255  stockholders......... ! o D1 (loss), metof tax................. (07.093)  (92428)
Liabilities: Retained earnings )
Current liabilities ............................. 1464881 U Asis (accumulated deficit) ... 254349 225,382
i . Total Public Service
Long-term debt . 4,302,104 Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  comnany of New Mexico
Stockholders’ equity .......................... 5,866,996 2017 2016 pany 4
Net current assets .. ........oueuenenenenenennn. (620,427) i common stockholder’s
’ Cash & cash equivalent 108 (fe“b;;i CQUELY .+ et 1422174 1,397,872
S Sh equiv: nes.......... N - 1 1
PUBLIC SERVICE COMPANY OF NEW MEXICO Accounts seconable, Non-controlling interest 105 6500
Annual Report QLOSS .\ttt 68,308 66212 Towal equity ... 1488360  1.466.792
$0§3nsolidated Income Statement, Years Ended Dec. 31 Ajjowance for QUILY oo o0 U
¢ : 2017 2016 2015 uAncollectlble ACCOUNIS - ... 1,081 1,209 T Accumulated amortization - Nuclear fuel: $43,524,000; Z Ac-
‘ ‘ ccounts receivable, net.......... 67,227 65,003 A
Eleet ) (revised) (revised)  Unbilled revenues. . .............. 43,869 48.289 cumulated amortization - Nuclear fuel: $43,905,000
ectric operating Other receivables ................ 14,541 25,514 ivi .
revenues............ 1,104230  1,035913 1,131,195 Affiliate receivablos 0,486 8886 R‘lace;:ﬂl))lli?gee:\?isc'e Company of New Mexico 4.58% .
Costof energy ... 3201677 299714 39LI3L Coal........................... 16714 19940 . P gy vico S5 cumila
Administrative & Materials & supolies 44145 14261 tive prgfgrred (stz}ted value: $100).
PPUES ..o > N No dividends paid.
general.............. 172,446 169,209 161,953  Materials. supplies & . ¢ .
Ener ducti » SUpp 2. Public Service Company of New Mexico common.
gy production fuel Stock ......oveiiiiiii 60,859 64,401 i -
Sto 4 4 No dividends paid.
GO s 137.450 146,187 176,752 Regulatory assets ................ 2,139 3442 Annual Dividends:
?;iﬁ;:::ces & Commodity derivative 1. Public Service Company of New Mexico 4.58% cumula-
. INSUMENLS . ... 1,088 5,224 five preferred (stated value: $100).
r;slrucl‘urll‘ng f;“s' e 27,036 15,011 167,471 Income taxes receivable .......... 3,410 25,807 N dividends paid
epreciation ¢ aid. X
amortization . . ....... 147,017 133,447 115,717 ?;?;rcilgizt;zﬁt: 222,2(3)? 3?47&:;512 2. Public Service Company of New Mexico common.

Transmission &

Available-for-sale

No dividends paid.
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PUBLIC SERVICE COMPANY OF NEW MEXICO
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Cost & eXpenses .................. 171,313 175,073
Operating income 28,292 40,469
Interestexpense................... 20,830 21,012
Other income (expense), net........ 929 (1,116)
Gains orlosses.................... 288 6,661
Net before taxes................... 11,166 27,818
Income taxes.............cooveun... (348) 7,708
Netincome....................... 11,514 20,110
Balance for common............... 7,705 16,526
Earnings common share
Common Shares:

Year-end .........ccooviiiiinn.. 39,118 39,118
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ........................... 19
Inventories...... . 63,105
Current assets ............. 228,821
Net property & equip. .. 3,788,659
Total @ssets .. ....vvurvreei it 4,925,741

Liabilities:
Current liabilities . ..............cooooiiiin. 416,312
Long-termdebt.......... 1,458,425
Stockholders’ equity . 1,430,161
Netcurrent assets..........co.oueeueennenennnn. (187,491)
PUBLIC SERVICE COMPANY OF OKLAHOMA
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017

Total revenues .................... 336,300 304,100
Cost & expenses .................. 296,100 250,700
Deprec., depl. & amort............. 36,800 33,500
Operating income ................. 3,900 19,900
Interest expense . .................. 14,700 13,600
Other income (expense), net........ 2,200 1,400
Net before taxes................... (8,600) 7,700
Incometaxes...................... (1,400) 2,900
Netincome....................... (7,200) 4,800
Earnings common share
Common Shares:

Year-end ...l 9,013 9,013

Consolidated Balance Sheet Items, as of ($000):
Assets:
Cash &equivalents ...........................

Inventories............oooveiiiiii i

CUurrent assets .. .....o.vueneneneneanenananan.s

Net property & equip. .

Total @ssets ..........vviririiiiiiiiiiniin.. 4,525,700

Liabilities:

Current liabilities . ............................ 470,500
Long-termdebt........... ... 1,286,200
Stockholders’ equity ......................... 1,195,900
Net current assetS . ........ovveeevreeennneannn. (287,900)
PUBLIC SERVICE ELECTRIC & GAS CO.
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
Total revenues .................... 1,845,000 1,826,000
Cost & eXpenses .................. 1,173,000 1,132,000
Deprec., depl. & amort............. 190,000 171,000
Operating income . ................ 482,000 523,000
Other income (expense), net........ 31,000 15,000
Gains OrloSSes . . ....ovviiiiiiit i 2,000
Net before taxes................... 436,000 470,000
Income taxes..............oevunnn. 117,000 171,000
Netincome....................... 319,000 299,000
Earnings common share
Common Shares:

Year-end ...l 132,000 132,450
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ..................cooooua 48,000
InVentories . .....o.vvinii i 199,000
Current assets . ........oovveiiiiiiiieininenn.s 1,582,000
Net property & equip. .. 23,535,000
Total assets .........oooviiii e, 28,774,000

Liabilities:

Current liabilities . ..............coooiiiiin... 2,422,000
Long-termdebt.................. ...l 7,843,000
Stockholders’ equity ...l 10,152,000

Net current assets. ........oveeeeneeneeneannn. (840,000)

PUGET SOUND ENERGY, INC.
Annual Report
Consolidated Income Statement, Years Ended Dec.
($000):

2017 2016 2015
(revised) (revised)

Electric operating
revenue ............. 2,420,663 2,238,492 2,128,468
Natural gas
operating revenue . . . . 997,759 890,510 947,549
Other operating
revenue ............. 41,854 35,616 17,241
Total operating
revenue ............. 3,460,276 3,164,618 3,093,258
Purchased
electricity ........... 590,030 531,596 499,522
Electric generation
fuel................. 206,275 215,331 249,907
Residential
exchange............ (75,933) (69,824)  (112,473)
Purchased natural
QAS i 360,009 313,954 403,310
Unrealized gain
(loss) on
derivative
instruments, net. .. ... (30,790) 83,795 12,688
Utility operations
& maintenance ... ... 584,263 568,492 530,720
Non-utility expense
& other expenses. . ... 52,389 37,859 26,618
Depreciation &
amortization. ........ 481,955 439,579 420,807
Conservation
amortization......... 121,216 107,784 110,866
Taxes other than
income taxes ........ 360,673 328,649 320,531
Total operating
eXpenses . ........... 2,711,667 2,389,625 2,437,120
Operating income
(1088) «vveiiiaent 748,609 774,993 656,138
Other income......... 26,853 25,537 20,711
Other expense . ...... 14,104 10,923 6,764
Allowance for funds
used during
construction . . ....... 10,826 9,304 7,575
Interest expense.. ... . 240,144 242,983 247,571
Income (loss)
before income taxes . . 532,040 555,928 430,089
Current federal
income taxes ........ 1,127
Current state
income taxes ........ 17 20
Deferred federal
income taxes ........ 210,842 175,327 125,900
Income tax expense
(benefit)............. 211,986 175,347 125,900
Net income (loss). . .. 320,054 380,581 304,189
Year end shares
outstanding.......... 85,904 85,904 85,904
Number of full time
employees........... 283140 @F3000 2H23800
Number of common
stockholders......... 1 1 2

[ Reclassified to conform with 2016 presentation; = As is;
Full-time equivalent employees; * Approximately
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2017 2016
(revised)

Electricplant.................... 10,232,771 9,813,169
Natural gas plant................. 3,882,733 3,640,271
Commonplant................... 843,145 632,718
Less: accumulated
depreciation &
amortization. .................... 5,131,966 4,927,602
Other property &
investments...................... 76,350 77,960
Cash & cash equivalents . . 25,864 28,481
Restrictedcash .................. 10,145 12,418
Accounts receivable,
GIOSS «vet ettt 352,447 354,762
Less: allowance for
doubtful accounts ................ 8,901 9,798

31

Accounts receivable, net.......... 343,546
Unbilled revenue................. 222,186
Purchased gas adjustment

receivable .......... ... ... .

Materials & supplies, at

average Cost..................... 107,003
Fuel & natural gas

inventory, at average

COSE. ettt e e 48,585
Unrealized gain on

derivative instruments ............ 22,247
Prepaid expenses & other

CUITeNt ASSetS . .. ovvvvvvnenennnnn 21,996
Total current assets............... 801,572
Regulatory asset for

deferred income taxes ............

Power cost adjustment
mechanism...................... 4,576
Other regulatory assets ........... 948,540
Unrealized gain on

derivative instruments ............ 2,158
Other long-term &

regulatory assets ................. 71,827
Total assets.............c.couuvn... 11,731,706
Common stock .................. 859
Additional paid-in

capital ........... e 3,275,105
Retained earnings . ............... 452,066
Net unrealized gain

(loss) & prior service

coston pension plans............. (121,867)
Net unrealized gain

(loss) on treasury

interest rate SWaps. ............... (5,039)
Accumulated other

comprehensive income

(loss),netof tax.................. (126,906)
Total common

shareholder’s equity .............. 3,601,124
First mortgage bonds &

SENIOr NOtes . ....ovvvvvvnenennn.. 3,164,412
Pollution control bonds ........... 161,860
Junior subordinated notes . ........ 250,000
Debt discount, issuance

costs & other long-term

debt ... (26,361)
Total long-termdebt.............. 3,549,911
Total capitalization............... 7,151,035
Accounts payable ................ 359,585
Short-termdebt.................. 329,463
Current maturities of
long-termdebt................... 200,000
Purchased gas adjustment

liability ........oooviiiii 16,051
Accrued taxes ................... 117,063
Accrued salaries & wages......... 53,220
Accrued interest ................. 47,837
Unrealized loss on

derivative instruments ............ 64,859
Other current liabilities ........... 80,206
Total current liabilities............ 1,268,284
Deferred income taxes............ 869,473
Unrealized loss on

derivative instruments ............ 21,235
Regulatory liabilities . ............ 730,273
Regulatory liability for

deferred income taxes ............ 1,012,260
Other deferred credits ............ 679,146

Recent Dividends:
1. Puget Sound Energy, Inc. common.
No dividends paid.

Annual Dividends:
1. Puget Sound Energy, Inc. common.
No dividends paid.

RANGE RESOURCES CORP
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018
Total revenues .................... 742,599
Cost & eXpenses . ..........c....... 488,419
Operating income . 91,914
Net before taxes................... 91,914
Income taxes...................... 42,676

344,964
234,053

2,785

106,378

56,851
54,341

43,046
883,317

71,517

4,531
1,034,352

8,738

58,109
11,297,080
859

3,275,105
359,795

(140,155)
(5.356)

(145,511)
3,490,248

3,362,000
161,860
250,000

(28,974)
3,744,886
7,235,134

317,043

245,763

2,412
111,428

44,170
71,996
890,648
1,732,390

16,261
653,296

769,351

2017
776,655
344,328
282,506
282,506
112,395
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Netincome....................... 49,238 170,111  Total @SSets . ...ovvnreireieeeeieeaeanannns 60,485 CUITent @SSets ... ..vvereeeeeeaenaneanns 413,506

Earnings common share Liabilities: Net property & equip. B 2,731,747
Primary ...l $0.20 $0.69  Current liabilities . ................oooii... 9,109  Total @ssets ........oveiiiiiiiiiiiian 3,890,080
Fully Diluted ..................... $0.20 $0.69  Long-termdebt.............................. 20,898 Liabilities:

Common Shares: Stockholders’ equity ............coiiiii. 15,844  Current liabilities . ..., 924,180
Full Diluted....................... 246,594 244,803  Net current assetS..........oveeeeneeneennnnnn. (5,715)  Long-termdebt............cocovviiiiiiiinn.. 974,749
Year-end ..............ooiiial 249,222 247,537 Stockholders” equity ... 1,281,497

Consolidated Balance Sheet Items, as of ($000): SJW GROUP Net current assets . .. ..o (510,674)
Assets: 2018 Earnings, 3 mos. to Mar 31(Consol. — $):

Cash & equivalents ........................... 527 2018 2017 SOUTHERN COMPANY (THE)

Current assets 337947 CoSt& €XPenses .................. 54,128,000 45,222,000 Earnings, 3 mos. to Mar 31(Consol. — $000):

Net ProPerty & EQUIP. -+« e vvvevneeneennanns, 9.663.570  Operatingincome ................. 7,331,000 11,704,000 2018 2017

Total @sSets .. ..o.vvrrereei it 11,730,168 Other income (expense), net........ 93,000  (408,000) Totalrevenues.................... 6,372,000 5,771,000
Liabilities: T Gainsorlosses.................... (667,000) ........... Cost & eXpenses .................. 4,227,000 3,803,000

Current Babilities . . .« oo oo 678,846 Net before taxes................... 705,000 5,239,000 Operating income ................. 1,376,000 1,252,000

Long-term debt. ... 4,081,694 Incometaxes...................... (580,000) 1,568,000 Other income (expense), net. . 131,000 144,000

Stockholders’ equity ) 5834592  Netincome...................... 1,285,000 3,671,000 Netbeforetaxes................... 1,049,000 980,000

Net CUITent aSSeLS . . .. .overneeneeinannns (340,899) ~ Earnings common share Income taxes................coove. 113,000 315,000

Primary ...........ccooeeueeee... $0.06 $0.18  Net income 936,000 665,000

SCANA CORP Fully Diluted $0.06 $0.18 galal?ce for commor}; ............... 938,000 658,000
Acquisition Completed On May 9, 2018, Co.'s wholly- Common Shares: armings common share

owned subsidiary, South Carolina Electric & Gas Company, ac- Full Diluted. ... 20,701,031 20,655,239 grllr]na.]r)y] . d """"""""""" igg; iggg

quired the Columbia Energy Center, a natural-gas-fired power Year-end 20,585,136 20,498,733 C uiy lsllllte ottt : :

plant in Gaston, S.C. (Calhoun County), from LS Power Develop- Consolidated Balance Sheet Items, as of ($): (}):mlr]n]gr: " Zres. 1.016.000  1.000.000

ment, LLC, an investment, development and operating company  Assets: 2018 Yl;ar—e]ns Cever 1‘011'625 ’99 4’599

focused on power generation, electric transmission and energy in- Cash & equivalents ........................... 6,954,000 7 T ooty U ’

frastructure, for $180,000,000. CUurrent assets .. ..ovvveret e 61,060,000 Consolidated Balance Sheet Items, as of ($000):

SCANA CORP Net property & equip. ........c.oeuvrnennen... 1,254,936,000 Assets: 2018

Earnings, 3 mos. to Mar 31(Consol. — $000): Total @SSets .. ..vovreee e 1,463,874,000 Cash & equivalents ....................ooi 2,284,000

2018 2017 Liabilities: Inventories 2,230,000

Total revenues .................... 1,180,000 1,173,000  Current liabilities . ....................cooven. 95,360,000  Currentassets ... 9,524,000

CoSt & EXPENSES ... vevvennnnn.. 892,000 758,000 Long-term debt 431,175,000  Netproperty & equip.......................o.. 80,947,000

Deprec., depl. & amort............. 99,000 95,000  Stockholders’ equity .......................... 457,830,000  Totalassets ... 111,567,000

Operating income ................. 189,000 320,000  Net CUITent assets. ... ......................... (34,300,000) Liabilities:

Other income (expense), net.. . ... .. 128,000 12,000 Current liabilities .....................oL. 13,630,000

Net before taxes . . ....uveeeeeeeenns 220,000 245,000 SOUTH CAROLINA ELECTRIC & GAS COMPANY Long-term debt...... 44,446,000

INCOME tAXES. - v v oo 51,000 74,000  Earnings, 3 mos. to Mar 31(Consol. — $000): Stockholders’ equity . ...t 24,676,000

Net income. ....ooovoenenennn . 169,000 171,000 2018 2017 Netcurrentassets............ooooiiiiiiien... (4,106,000)

Earnings common share Total revenues .................... 702,000 719,000
Primary ... $1.18 S1.19  CoSt & EXPENSES - eeeeennnn.. 581,000 493,000 SOUTHERN POWER CO
Fully Diluted . .................... $1.18 $1.19  Operating income ................. 121,000 226,000 Earnings,3 mos. to Mar 31(Consol. — $000):

Common Shares: Other income (expense), net........ 123,000 7,000 2018 2017
Full Diluted. .......o.ovveeinen... 143,000 143,000  [nCOME tAXES. .. vvvvrenensnnnn.. 39,000 52,000 Totalrevenues.................... 509,000 450,000
Year-end .........ooeiiiiiii... 143,000 142,900  Net income 128,000 112,000 gost & e)éperlls?; ------------------ ﬁi.ggg f?g’ggg

nsoli Balan heet Item: f . Balance for common............... 124,000 109,000 eprec., depl. amort. ............ i 4
COASSS(C’[:ated alance Sheet Items, as of (5000) 2013  Earnings common share Operating income . ................ 60,000 65,000
Cash & equivalents ......................... 199,000 ~ Common Shares: TMGEreSt EXPENSE ... oo aTo00 0000

e i Year-end ......vuuneeiiiii 40300 40300  Other income (expense), net......... 3,000 (1,000)

Inventories . .......ovveveiei i 284,000 > > Net before taxes . ... ............. 16.000 14.000

Current assets .. ... SEEERRS .. 1,447,000  Consolidated Balance Sheet Items, as of ($000): Income taxes. . . . .. ... (99:000) (52:000)

Net property & equip...........oooovviiiiii.. 10,962,000 Assets: 2018 Netincome.........ooomoeenroii. 115,000 66,000

Total assets ........ocovvviii 18,584,000  Cash & equivalents ...............ooeueennnn. 190,000 Eyrnings common share
Liabilities: INVENLOTIES . . o .ot et e 236,000  Common Shares:

Current liabilities . ........... ..., 1,775,000 CUITENT SSELS « .+« v v v e e e e e e 1,263,000 Year-end . . ..o 1 1

Long-termdebt..................cooiiia.l 6,001,000 Net property & equip. . . 8,634,000 .

Stockholders” equity oo 5,344,000 TOMIASSELS ... 15,949,000 ~ Consolidated Balance Sheet Items, as of (5000):

Net CUITEnt aSSELS . . ... ..vvvveeeeeeeeennnnnn.s (328,000) Liabilities: Assets: 2018

Current liabilities ............................. 1,658,000 ~ Cash&equivalents............oooooiiiiiiinn 82,000

SEMPRA ENERGY Long-term debt........ 4,536,000 LOVeMtOMES......... 218,000

Earnings, 3 mos. to Mar 31(Consol. — $Millions): Stockholders’ equity . .. 4,800,000 ~ Currentassets ... 640,000

2018 2017 Net CUITENt aSSelS . ... ... .eeeeeeeeens... (395,000)  Netproperty & equip..........ieiiii 12,448,000

Total revenues . . . . ... 2,962 3,031 TOtjdl aAs:seAts .................................. 15,182,000

COSU& EXPEISES . ovveei 1,879 1,930 SOUTH JERSEY INDUSTRIES, INC. Liabilities:

Operating income ................. 573 684 Earnings, 3 mos. to Mar 31(Consol. — $000): Current liabilities ... 1,235,000

Other income (expense), net. ... ... 35 1 2018 2017 Long-term de:bt. TR PR RERES 5,108,000

Gains or 10SSes .................... 61 79 Total revenues .................... 521045 425829  Stockholders’ equit 3,209,000

EQUItY CATMINGS « v+« evveereernn.. 20 5 Cost & expenses .......ooooooii. 339.413 332,642 Netcurrent assets...........oevueiuinuennenn.. (595,000)

Foreign currency .................. 30 10 Operating income ................. 157,870 68,864

Net before taxes................... 667 752 Other income (expense), net........ 2,761 4,487 ]?:OUTHW:EST G;QSI\4HOI51[)2‘1G$ IINC$000 .

INCOME tAXES . .+ eeeneaeeannnn. 289 295 EQUity earnings «.................. (1,062) (3,011) | armings, > mos. to Mar (Consol. - )2 o8 2017

Netincome....................... 358 452 Net before taxes................... 146,659 56,606

Balance for common. . ... . ... ... 347 441 Income taxes. .. ... 36415 21.870 Total revenues .................... 754,330 654,737

Earnings common share Tncome contin. oper................ 111,306 37747 Cost & eXpenses .................. 562,292 457912
PHIATY ... $1.34 $1.76  Netincome...................... 111240 37717 Deprecs depl &amort...oo 62478 72478
Fully Diluted $1.33 $1.75  Earnings common share IO perating ncome 12?’2?8 124’?2‘7‘

Common Shares: PrMALY oo $1.40 $0.47 O“:;’res,t 1NCOME. .o o 5900 1353
Full Diluted. ...................... 259 252 Fully Diluted ..ooooooo $1.40 $0.47 er income (expense), net......... (5.900)  (1,553)
Year-end .........coovviiiiinii. 264 251  Common Shares: Foreign currency ............ o 147 (1)

. Net before taxes........... 102,595 104,643

Consolidated Balance Sheet Items, as of ($Millions): Full Diluted...........oooon 79,724 79,641 e taxes. 24,301 35,638
Assets: 2018 Year-end .............. ... ... 85,503 79,548 Netincome. ... 78.294 69.005

Cash & equivalents ........................... 239 Consolidated Balance Sheet Items, as of ($000): Earnings common share

Inventories. ...l 285 Assets: 2018 Primary ... .. $1.63 $1.46

CUrrent assets .. .....ouureeire i eneeannnn 3,394 Cash & equivalents ........................... 6,312 Fully Diluted . . $1.63 $1.45

Net property & equip...........ooovviiiiiiin. 37,025 INVeNtOries ..........ovueeeiieeeieeaennnn, 37,655  Common Shares:
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Full Diluted....................... 48,459 47,864  IncOme taxes..............oeeuenn. 8,286 14,127 Assets: 2018
Year-end 48,337 47,549 Netincome....................... 33,099 25,055 Cash&equivalents ................oooovunnne. 779,000

Consolidated Balance Sheet Items, as of ($000): Earnings common share Inventories . ........oovvuiiii i 153,000
Assets: 2018 Common Shares: Current assets . ... ..vuvu vt 2,043,000

Cash & eQUIVAIENLS . .. eveereeereeneenn., 65,115 Year-end ... 0 0 Net property & equip........oovveeveeeenenn.. 3,335,000

CUurrent assets .. ......o.ovreerenraieaeanann.. 663,933 Consolidated Balance Sheet Items, as of ($000): TOt?I asﬁ“?ts """""""""""""""""" 9,481,000

Net property & equip. .. ......ovvueeerenenan.n 4,604,391 Assets: 2018 Llab'm,lesf .

Total assets .. ....oouriiii i 6,327,633 Cash & equivalents ..................cooiun 3,912 Current liabilities ... 750,000
Liabilities: INVENLOTIES . . v v v ettt et e et 34,415 Long-term de’bl' AR 2,431,000

Current liabilities ............................. 602,851  CUFTENtASSeLS ... . .oeveeeeeeeeeeeeee. .. 312,830  Stockholders” equity ...........ciiiiinnnn, 4,472,000

Long-term debt ... 1,998,127  Net property & equip. . 5.157.550 Netcurrent assets.........ooovviiiieiiininnn.. 1,293,000

Stockholders’ equity ...t 1,879,538 Total @ssets .. ....ooireiei i 5,851,519

Netcurrent assets . ........ovueeeineeennneann.. 61,082 Liabilities: TEXAS-NEW MEXICO POWER CO.

Current Habilities . . ..o vvve oo 391,177  Earnings, 3 mos. to Mar 31(Consol. — $000):

SOUTHWESTERN ELECTRIC POWER CO. Long-term debt. ..........o.ovvereiinaiin.. 1,830,223 2018 2017

Earnings, 3 mos. to Mar 31(Consol. — $000): Stockholders’ equity ...l 2,130,238 Cost & expenses """"""""" 46,727 45,284

2018 2017 Net CUrrent assets .. .......uveerrnneeeennnnns (78,347)  Operating income ................. 18,532 17,965

Total FeVENUES . . . v v oo 419,400 401,300 Interegt EXPeNSe ... .vviinnn 7,729 7,404

Net Sales ......oovvveeerinnnnns.. 6,100 4,600 SPIRE INC Other income (expense), net .. 1,085 732

Cost & eXpenses .................. 320,400 297,700  Earnings, 6 mos. to Mar 31(Consol. — $000): Net before taxes........... 11,888 11,293

Deprec., depl. & amort.............. 57,400 50,800 2018 2017 Incometaxes.............. 2475 3,689

Operating income ................. 41,600 52,800 Totalrevenues .................... 1,375,200 1,158,500 Net INCOME.. . ..o 9.413 7,604

Interest eXpense . .................. 32,200 29,900  Cost & eXPenses .................. 1,128,300 889,000 Earnings common share

Other income (expense), net. ... ... 4,600 1,700 Operating inCome .................. 246900 269,500 ~Common Shares:

Equity earnings . .................. (500) (1,300) Interest expense................... 49,800 44,800 Year-end ... 6 6

Net before taxes................... 15,800 25,500  Other income (expense), net........ 2,900 4,100 Consolidated Balance Sheet Items, as of ($000):

Income taxes.............cooeeunnn. 2,900 9,500 Netbeforetaxes................... 200,000 228,800 Assets: 2018

Netincome....................... 13,400 17,300 Incometaxes..............coevuunnn (14,200) 75,600  INVENtOTIeS ... .....ouverreeeneenenreaeannannn 6,373

Balance for common............... 11,800 16,300  Net income .. 214,200 153,200  Current assets 41,144

Earnings common share Balance for common............... 213,700 152,800  Net property & equip..........oovvereeenennn.. 1,110,683

Common Shares: Earnings common share Total @ssets .. ....oovreiiie i 1,526,434
Year-end ..........ccovviiiiinn.. 7,537 7,537 Primary ... $4.43 $3.35 Liabilities:

Consolidated Balance Sheet Items, as of ($000): Fully Diluted ..................... $4.42 $3.34 Current liabilities . ........................ ... 77,190
Assets: 201g Common Shares: Long-termdebt.................. ... ... 480,716

Cash & eqUIvlents ...............oveeeeeen... 700 Full Diluted................c.c..e 48,400 45,700  Stockholders’ equity . 642,794

INVentories . . .. ... 189,300 Year-end . ..., 48,400 45,700 Netcurrent assetS.............oveevueeenneeann. (36,046)

Current assets ............. 348,100

Net property & equip . 6,692,300 TAMPA ELECTRIC CO. TUCSON ELECTRIC POWER COMPANY

Total ASSELS . . v oo vv oo 7,423,800  Earnings, 3 mos. to Mar 31(Consol. — $000): Earnings, 3 mos. to Mar 31(Consol. — $000):

Liabilities: 2018 2017 2018 2017
Current Habilities . . . ..o oo 1,059,300  Cost & expenses .................. 399,000 351,000  Cost & expenses .................. 187,547 187,673
Long-term debt............ 2,103,400  Operatingincome ................. 105,000 117,000  Operating income ................. 42,645 37,150
Stockholders’ equity . 2,225,500 Interestexpense................... 30,000 29,000  Interestexpense............... 16,485 16,315
Net CUTTENt ASSELS . . v v ve oo oo (711,200 ~ Other income (expense), net......... 2,000 3,000  Other income (expense), net. . 1,908 9,616

Net before taxes................... 77,000 91,000 Netbeforetaxes................... 28,068 30,451

SOUTHWESTERN ENERGY COMPANY Incometaxes.............cooeuenn. 14,000 35,000 Income taxes................o..... 4,265 9,692

Earnings, 3 mos. to Mar 31(Consol. — $000): Netincome....................... 63,000 56,000 Netincome....................... 23,803 20,759

2018 2017 Earnings common share Earnings common share

Total FEVeNUES ... ..ev.... 920,000 846,000 Common Shares: Common Shares:

COSt & EXPEIISES « v oeveeereeeer.. 522,000 474,000 Year-end ..., 0 0 Year-end ...............ccoii.. 32,139 32,139

Deprec., depl. & amort............. 143,000 106,000  Consolidated Balance Sheet Items, as of ($000): Consolidated Balance Sheet Items, as of ($000):

Operating income ................. 255,000 266,000 Assets: 2018 Assets: 2018

Interest expense................... 39,000 32,000 Cash & equivalents . ... 16,000 Cash & equivalents ..............covvvivvnn.. 19,995

Other income (expense), net........ (8,000) 117,000  InVentories...........oueeueeneeneaneenennannn 148,000 INVentories . . ....ouvv v e e 120,695

Net before taxes................... 208,000 351,000  Current assets ..........o.iuiiiiiiiiiiiien.. 479,000  Current assets .. ........eiiiiiiiiiia 396,343

Netincome....................... 208,000 351,000  Net property & equip. 7,513,000  Net property & equip. . ........covueneaeneann.n 3,795,219

Balance for common............... 205,000 281,000  Total @SSets .........ovureiiri i 8,395,000 Total @Ssets .. ..o 4,607,406

Earnings common share Liabilities: Liabilities:

Primary ............... $0.36 $0.57  Current liabilities . ..............cooviuieinn... 1,082,000  Current liabilities......................... ... 499,442

Fully Diluted $0.36 $0.57  Long-termdebt...............ooooiiiiiii.. 1,860,000  Long-termdebt........................ooo..l 1,335,691
Common Shares: Stockholders’ equity ...t 3,054,000  Stockholders’ equity ............oiiiiiiii. 1,688,073

Full Diluted. . .. 573,844 494,495  Net current assetS. .. ........o.eevnenenenennn.. (603,000) Netcurrent assets..........oeuveeneeenenennnnns (103,099)

Year-end ...l 586,833 502,466
Consolidated Balance Sheet Items, as of ($000): TELEPHONE & DATA SYSTEMS INC UGI CORP.

Assets: 2018 Earnings, 3 mos. to Mar 31(Consol. — $000): Earnings, 6 mos. to Mar 31(Consol. — $000):

Cash & equivalents ........................... 958,000 2018 2017 2018 2017

CULTENE SSELS « .+« o v v oo oo 1,488,000 Totalrevenues.................... 1,225,000 1,238,000  Total revenues .................... 4,937,200 3,853,300

Net property & equip. . Cost & exXpenses .................. 924,000 946,000  Cost & eXpenses .................. 3,733,400 2,676,500

Total ASSELS - . v oo vv oo Operating income ................. 80,000 81,000  Operating income ................. 981,300 979,400
Liabilities: Interest expense . .................. 43,000 42,000  Other income (expense), net........ 1,700 (53,200)

Current Habilities . . . oo oo 732,000 Other income (expense), net........ 39,000 34,000 Gainsorlosses.................... (15,800) 100

Long-term debt. ...............cooii . 4,393,000 Netbefore taxes................... 81,000 77,000  Net before taxes 850,900 815,100

Stockholders’ equity .......................... 2,193,000 Incometaxes...................... 24,000 34,000 Income taxes...................... 9,000 212,400

Net CUTTENt ASSELS . . v v veo oo oo 756,000 Netincome....................... 57,000 43,000 Netincome....................... 841,900 602,700

’ Balance for common............... 39,000 37,000  Earnings common share
SOUTHWESTERN PUBLIC SERVICE CO. Earnings common share Primary ... $3.70 $2.60
Earnings, 3 mos. to Mar 31(Consol. — $000): Primary. ~~~~~~~~~~~~~~~~~~~~~~~~~~ $0.35 $0.34 Fully Diluted ..................... $3.63 $2.55
2018 2017 Fully Diluted ..................... $0.34 $0.33  Common Shares:

Total FeVENUES . . . v v oo 447,232 460,072 Common Shares: Full Diluted....................... 176,646 176,976

Cost & expenses . 341,760 350.490 Full Diluted.................c....0. 113,000 112,000 Year-end ...........coooiiiiiii, 173,118 173,123

Operating income 57,056 59.164 Year-end ...........cccoviiiin.. 112,000 ...........

Other income (expense), net........ 2,771 1,372 Consolidated Balance Sheet Items, as of ($000): UNITED STATES CELLULAR CORP

Net before taxes................... 41,385 39,182 Earnings, 3 mos. to Mar 31(Consol. — $000):
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2018 2017 Long-termdebt.............coovviiiiinina.. 1,678,500 Total @SSets .. o.vvvree et 11,620,369
Total revenues .................... 942,000 936,000  Stockholders’ equity . . . 1,876,800 Liabilities:
Cost & eXpenses .................. 718,000 729,000  Netcurrent assets............eveeeennneennnn.. (350,300)  Current liabilities . .................ccovueinnn. 830,349
Operating income ................. 65,000 54,000 Long-termdebt.........................oo.l 3,739,353
Other income (expense), net........ 37,000 32,000 VECTREN CORP Stockholders’ equity .............ovieeeiinn.. 3,909,712
Net before taxes................... 77,000 61,000 Merger Development On Apr. 21, 2018, CenterPoint En- Net current assets .. ...............oeevnernn... (147,101)
Income taxes...................... 22,000 33,000 ergy, Inc. ("CenterPoint") entered into an Agreement and Plan
Netincome....................... 55,000 28,000  of Merger (the "Merger Agreement"), by and among CenterPoint, WGL HOLDINGS INC
Earnings common share Co., and Pacer Merger Sub, Inc. a wholly-owned subsidiary Earnings, 6 mos. to Mar 31(Consol. — $000):
Primary ............... $0.52 $0.31  of CenterPoint ("Merger Sub"). Pursuant to the Merger Agree- 2018 2017
Fully Diluted ..................... $0.52 $0.31  ment, on and subject to the terms and conditions set forth therein, Total revenues .................... 1,538,891 1,451,237
Common Shares: Merger Sub will merge with and into Co. (the "Merger"), with Co. Cost & expenses .................. 1,228,151 1,148,927
Full Diluted. ...................... 86,000 86,000  continuing as the surviving corporation in the Merger and becom- Qperating income ................. 310,740 302,310
Year-end .............oooiiiil 85,000 ........... ing a wholly owned subsidiary of CenterPoint. On and subject to Interest expense................... 27,834 30,490
Consolidated Balance Sheet Items, as of ($000): th~e~ lel.'ms fmd con ditions set forth in Fl}e Mergicr Agreement, at thek Other income (expense), net. . (22,693) 6,134
Assets: 2018 effective time of the Merger (the "Effective Time"), each share of Net before taxes................... 260,213 277,954
Cash & eqUIVAIENLS . -+ vvvereeeeeeeeenn, 509,000 common stock, no par value, of Co. ("Co. common stock") issued Income taxes.............oovvvnn.. (3,887) 104,232
Inventories . . ... ... 141,000 and outstanding immediately prior to the Effective Time shall be Net income............. 264,100 173,722
Current assets . . ............. 1,591,000 cancelled and converted into the right to receive $72.00 in cash, Balance for common 273,590 181,036
Net property & equip. ........ 2.233.000 without interest (the "Merger Consideration"). At the Effective Earnings common share
Total aSSets . . . o oo v oo 7’048!000 Time, each stock unit payable in Co. common stock or whose  Primary .......................... $5.33 $3.54
Liabilities: T value is determined with reference to the value of Co. common  Fully Diluted ..................... $5.31 $3.52
Current Habilities . . . ..o v oo 616,000 stock, whether vested or unvested, will be cancelled at the Effec- Common Shares:
Long-term debt............ 1,618.000 tive Time with cash consideration paid therefor in accordance with  Full Diluted. ..............o\oo.... 51,561 51,458
Stockholders’ equity . 3907000 the terms of the Merger Agreement. No dissenters’ rights of ap-  Year-end ......................... 51,359 51,219
Net current assets . .. . ... ..o 975.000 praisal in connection with the Merger are available to holders of
? Co. common stock pursuant to the Indiana Business Corporation
UNITIL CORP Law. Subject to these conditions, the merger is expected to close
Earnings, 3 mos. to Mar 31(Consol. — $): by the first quarter 2019.
85, ) ) ’ 2018 2017 VERIZON COMMUNICATIONS INC
Earnings, 3 mos. to Mar 31(Consol. — $000):
Total revenues .................... 145,800,000 126,000,000 2018 2017
Cost & expenses . 105,400,000 85,800,000 Total revenues 31.772.000 29.814.000
Operating income . ................ 28,100,000 27,700,000 Cost & expense.s. """"""""" 20’099’000 18’793’000
Other income (expense), net........ (1,700,000) (1,600,000) D depl. & amort """"""" 4’324’000 4’059’000
Net before taxes.. .. ................ 20,400,000 20,100,000 Oepreg., D% CCAMOTL. v e 7
[NCOME tAXES . -« v eeeeenaneennn .. 4.800,000 7,700,000 OPCAUNEINCOME . ...ovveeevn 7,349,000 6,962,000
Netincome. ... ... 15.600.000 12.400.000 Inleregt EXPENSE . ... ..vitiiitn 1,201,000 1,132,000
Earnings common share e e Other income (expense), net........ (110,000)  (662,000)
Primary $1.06 $0.88 Net before taxes................... 6,054,000 5,182,000
Fully Dil.u.t'e'd """"""""""" $1.06 $0'88 Income taxes...................... 1,388,000 1,629,000
Common Shares:' """""""""" ’ ’ Netincome....................... 4,666,000 3,553,000
. o Earnings common share
Full Diluted....................... 14,800,000 14,000,000 Primary $1.11 $0.85
Year-end ... 14,860,123 14,107,741 Fully Dlll]led $l:11 $O:84
Consolidated Balance Sheet Items, as of ($): Common Shares:
Assets: Full Diluted.................cooo.e 4,107,000 4,087,000
Cash & equivalents ........................... Year-end ..........coiiiiiiiiiin. 4,131,897 ...........
gll:/;?;tr issets """""""""""""""""" Consolidated Balance Sheet Items, as of ($000):
..... Assets: 2018
¥el l])roperty & equip . 213’400’000 Cash & equivalents ........................... 1,923,000
OULASSELS oo 1,244,300,000  pyentories 1,285,000
Current liabilities ... ... .vveveeereeenn.. 6300000 i e 000
Long-termdebt................oo.oooeinnt 367.900.000 ] 468etS + v eev e 264,516,000
Stockholders’ equity . ..........covuieeiiiin..s 348,600,000 Liabilitics: T
Nel CUrrentassets .........ooovvvvenens (18000000 Cyrrent Tiabilities . .. ... eeeeeeei 31,615,000
VECTREN CORP Long-term debt 112,734,000
Stockholders’ equity ..............c.o.ouiia.... 52,345,000
Earnings, 3 mos. to Mar 31(Consol. — $000)2:01 X 017 Net current assec:s . )’ .......................... (590,000)
Total revenues .................... 658,400 624,500  WESTAR ENERGY INC
g‘;;trfé e’élé‘;‘s: dmort ------------ S%Zgg 42;»283 Earnings, 3 mos. to Mar 31(Consol. — $000):
.y . amort............. K N 2018 2017
Operating income .................. 84,300 101,400 Toal revenues ..........oeeurnn... 600,204 572,574
Interest CXPENSE ... 23,500 21,300 Cost & EXPENSES ...\ttt 387,033 352,564
Other income (expense), net. ... 8,900 7,500 Operating income ................. 123,530 131,385
Net before taxes................... 69,700 87,600  Other income (expense), net......... (8,610) 9,052)
Inco.me TAXES . v oo 6,200 32,200 Gains or 10SSes . - . v v v 999 3,155
Netincome....................... 63,500 55,400 Net before taxes................... 72,078 84,393
Eil‘)ﬂ}mgs common share 5076 50,67 INCOME tAXES . ... v eveerrenns 9,174 20911
TIMNALY . eenieiiieeie e . . Netincome................... 62,904 63,482
CFUHY Dié‘;:ed $0.76 $0.67  Balance for common 60,381 59,553
ommon Shares: Earnings common share
Full Diluted....................... 83,100 82,900 Primfry ......................... $0.42 $0.42
Year-end . ... .. 83,100 83,000 Fully Diluted $0.42 $0.42
Consolidated Balance Sheet Items, as of ($000): Common Shares:
Assets: 2018 Full Diluted 142,652 142,696
Cash & equivalents ................ooeeeen... 19,100 Year-end ..........covvviiiiin.. 142233 ...........
lcnventories ----------------------------------- ;;gggg Consolidated Balance Sheet Items, as of ($000):
urrent assets . ... , Assets: 2018
Net property & equip Cash & equivalents ........................... 11,166
Total @sSets . ........oovviniriiiiiiiiii., INVENLOTIES . - o v o v oo 286,831
Liabilities: CUITent aSSELS . . ..o vt oot e 683,248
Current liabilities ............................. Net property & equip..........coooeeeeeenna.. 9,763,664
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