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ACXIOM CORP. federal .............. 6,363 3,745 5,388 operations -
Interest Sale Development On July 2, 2018, Co. announced Current provision diluted.............. $(0.11) $(0.18) $(0.28)
that it has entered into an agreement to sell its marketing solutions (benefit) for Net earnings (loss)
division to Interpublic Group of Companies Inc for approximately income taxes - per share - diluted. . .. $0.84 $0.54 $0.39
$2,200,000,000. state . ............... 925 215 406 Number of full time
ADOBE SYSTEMS INC Total current employees........... Bg97
Earnings, 6 mos. to (Consol. — $000): provision (benefit) Number of common
06/01/18  06/02/17  for income taxes ... 7.288 3.960 5794 gockholders. ... By,
Total Revenues.................... 4,274,307 3,453,836  Deferred provision
g;;f;;gig;i:e ?22(3)?:;?3 2’347%:(3)3? f:s;;het)t:g;s _ [ Restated to reflect the discontinueg operations of Efficient En-
Interest eXpense . . ................. 40,262 36,477  federal 3272 (66) (2,814) ergy Systems (the "EES Business"); = Inclusive of related party
Gains or losses . ........o.vuvnin.n. (422) 1,896  Deferred provision revenue - Contract services: $29,597,000; = As is; = As of June
Invest. income .................... 4,301 2,796  (benefit) for 20, 2018
Foreign currency .................. (20,111) ~ (17,480)  income taxes - Consolidated Balance Sheet, Years Ended Apr. 30 ($000):
Net before taxes................... 1,393,301 953,250  state................ (331) 279 3 2018 017
Incometaxes...................... 147,058 180,414  Deferred provision (revised)
Net income 772,836 (benefit) for Cash & cash equivalents . ......... 143,517 79,904
Earnmgs common share mncome taxes - Held—to»maturily
Primary ... $2.53 $1.56  foreign.............. (52) (35 SECUTILES « v+ v eoeeeeeeeenenn, 113,649 119,971
Fully Diluted $2.50 $1.54  Total deferred Short-term investments . . . . ... .... 113,649 119,971
Common Shares: provision (benefit) Accounts receivable,
Full Diluted. ...................... 499,166 501,032 for income taxes .. ... 2,889 178 (2,811) 0SS e e 57.893 68.823
Year-end . ... 490,435 493,324 Provision (benefit) Less: allowance for ’ :
for ipcome taxes..... 10,177 4,138 2,983 doubtful accounts ................ 1,080 104
AEROVIRONMENT, INC. Equity method Accounts receivable, net........... 56,813 68,719
Annual Report Investment Unbilled receivables &
Consolidated Income Statement, Years Ended Apr. 30 activity, net of Ftentions . oo 13,076 14,120
($000): R (1,283) 19 (38)  Raw materials ................... 12,020 12,664
2018 02017 2016 Net income from Work in process. 15.995 14618
(revised)  (revised) continuing Finished g00ds .................. 14,5 16,382
Revenue - product operations........... 22,360 16,611 15,393 Inve;t(e)?iegso (;'i)ss ................ 4 5;§ 42 624
sales................ 195330 159,630 162,032 Loss from Less: reserve for ' '
Revenue - contract discontinued inventory excess &
services......... 275,722 69,310 71,706 operations, net of 0bSOIESCEnCe ... vvtii 3,953 2,756
Total revenues 271,052 228,940 233,738 X (2,508) ,154) ©427) yventories, net ... .v..ovvenn.... 38,640 40,908
Cost of sales - Net income ... 19,852 12457 8,966 Prepaid expenses & other
product sales ........ 111,990 88,963 85,089 Net income (loss) CUITent assets . .. ................. 5,103 5,533
Cost of sales - attributable to Current assets of
contract services . . . ... 50,174 44,792 43,075 non-controlling discontinued operations........... 28,349 24,930
Total costof sales.... 162,164 133,755 128,164 nterest.............. 216 22 Total current assets................ 399,147 354,085
Gross margin - Net income Held-to-maturity
product sales ........ 83,340 70,667 76,943 atmbut.able to SECUTItIeS . .. .vovteeee .. 38,514 39,599
Gross margin - Ae]jonronmem ...... 20,068 12,479 8,966 Available-for-sale
contract services . .. .. 25,548 24,518 28,631 Vzelgh“fd[alverg,ge SECUTILiES . ..o 2,142 2,497
Total gross margin . .. 108,888 95,185 105,574 shares outstanding Long-term investments ............ 40,656 42,096
Selling, general & -basic.... 23471 23,059 22936 [ ensehold improvements .......... 10,541 9,506
administrative Weighted average Machinery & equipment.......... 40,377 37,287
eXpenses ............ 50,826 47,642 50,463 shares outstanding Furniture & fixtures .............. 2,094 1,857
Resoarch & - diluted............. 23,814 23,308 23153 Computer equipment &
development Year end shares SOFEWATE v e veeeeeeeeeeee 31,895 26,682
EXPENnses ............ 26,433 28,465 35,040 outstanding.......... 23,909 23,630 23,360 Construction in Process........... 3,359 4,467
Income from Net earnings (loss) Property & equipment,
operations ........... 31,629 19,078 20,071 Per ?hafe from GLOSS « ottt e 88,266 79,799
Interest income, continuing . Less: accumulated
net.. ... 2,240 1,618 1,032 operations - basic . ... $0.97 $0.72 $0.67 depreciation &
Other income Net earnings (loss) amortization..................... 69,047 63,837
(expense), net........ (49) 172 (2,589) per share from Property & equipment,
Income before discontinued DEL. .o 19,219 15,962
income taxes - ;Petm‘“"?s - b(ziswj T $0.11) $(0.18) $(0.28) Deferred income taxes............ 11,168 15,089
domestic............ 33,854 20,954 18,433 NNetearnings (loss Other assets . .............o...... 2,721 2,010
Tncome (loss) per sharg - basic ..... $0.86 $0.54 $0.39 Long-term assets of
before income taxes Net earnings (loss) discontinued operations. .......... .. 3,258
- foreign ............ 34 (86) g1 per share from Total aSSetS .. ... ovvoveeseren s 472911 432,500
Income before continuing Accounts payable ................ 21,340 15,896
income taxes ........ 33,820 20,868 18,514 operations - Wages & related accruals . ........ 16,851 10,947
Current provision diluted . PN $0.95 $0.72 8067 [ncome taxes payable............. 4,085 1,418
(benefit) for Net earnings (loss) Customer advances. .............. 2,145 2,057
income taxes - per share from Other current liabilities ... ... 6,892 8,444

discontinued
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Current liabilities of

discontinued operations...........
Total current liabilities. . .
Deferredrent....................
Capital lease obligations

- net of current portion............
Other non-current

liabilities . .. ...
Deferred tax liability .............
Liability for uncertain

Additional paid-in

capital ...l
Accumulated other

comprehensive income

(OSS) v v
Retained earnings................
Total AeroVironment

stockholders’ equity..............
Non-controlling interests..........
Total equity .....................

U Restated to reflect the discontinued operations of Efficient En-

ergy Systems (the "EES Business")

Recent Dividends:
1. AeroVironment, Inc. common.
No dividends paid.

Annual Dividends:
1. AeroVironment, Inc. common.
No dividends paid.

AEROVIRONMENT, INC.

Interest Sale Completed On June 29, 2018, Co. sold its
efficient energy systems business, which designs, manufactures,
and sells energy products and solutions, including, but not limited
to, products and solutions related to electric vehicle charging, in-
dustrial charging, power management, and power cycling and test
systems (the "EES Business"), to Webasto Charging Systems, Inc.
(the "Purchaser"), a global innovative systems partner to almost all
automobile manufacturers and among the top 100 suppliers in this
industry sector, for $32,000,000 in cash at closing, which amount
excluded the Holdback Amount and remained subject to certain
post-closing adjustments, and the Purchaser assumed certain lia-

bilities.
AMERICAN WOODMARK CORP.
Annual Report

Consolidated Income Statement, Years Ended Apr.

($000):

2018
Netsales............ 1,250,274
Cost of sales &
distribution.......... 994,871
Gross profit ... 255,403
Selling &
marketing expenses . . 77,843
General &
administrative
eXpenses ............ 69,855
Operating income
[CCET) I 107,705
Interest expense. ... .. 13,054
Other income
(expense) ........... 109
Income (loss)
before income taxes . . 94,760
Current federal
income tax expense
(benefit)............. 8,668
Current state
income tax expense
(benefit)............. 1,290
Current foreign
income tax expense
(benefit)............. 257
Total current
income tax expense
(benefit)............. 10,215
Deferred federal
income tax expense
(benefit)............. 17,833

Deferred state
income tax expense

9,184
60,497
1,536

622
67

49
2

170,139

21
239,997
410,117

23
410,140

D017
(revised)
1,030,248

805,612
224,636

70,979
45,419

108,238
(521)

166

108,925

23,638

4,189

27,827

8,607

9,301
48,063
1,719
161

184
116

64
2

162,150

127)
219,929
381,954

239
382,193

016
(revised)
947,045

747,351
199,694

66,489
40,045

93,160
129

(1,245)

91,786

18,239

3,195

21,434

10,179

30

(benefit).............
Deferred foreign
income tax expense
(benefit).............
Total deferred

income tax expense
(benefit).............
Income tax expense
(benefit).............
Net income (loss). . ..
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding

3,642

an

21,404

31,619
63,141

16,631

16,745
Year end shares
outstanding..........
Net earnings (loss)
per share - basic ... ..
Net earnings (loss)
per share - diluted. . ..
Number of full time
employees...........
Total number of

17,504
$3.80

$3.77

B89 400

employees...........
Number of common
stockholders.........
Number of
beneficiary
stockholders......... 236, 5,000
Total number of
stockholders.........

BIEEls, 000

BEE20,000

T Reclassified to conform with 2018 presentation; = As is;
Approximately; = As of May 31, 2017; ® As of May 31, 2016;
B As of May 24, 2018; '“ As of May 23, 2017, B As of May 23,

2016

1,292

9,899
37,726
71,199

16,259

16,398
16,233
$4.38

$4.34

@5 808

1,450

11,629
33,063
58,723

16,256

16,442
16,244
$3.61

$3.57

255,600

B004.900 BT 700

BOm11.800 2ZFF10,800

216,700 255,500

Consolidated Balance Sheet, Years Ended Apr. 30 ($000):

Cash & cash equivalents..........
Investments -

certificates of deposit.............
Gross customer

receivables ......................
Less: allowance for

doubtful accounts ................
Less: allowance for

returns & discounts ..............
Customer receivables, net
Raw materials
‘Work-in-process . .
Finished goods ..................
Total first-in, first-out

method (FIFO) inventories . . ... ...
Less: reserve to adjust

inventories to last-in,

first-out method (LIFO)

value ...
Inventories ..........
Income taxes receivable ..........
Prepaid expenses & other

CUITENt ASSELS . .o vvevereenennes

Buildings & improvements.........
Buildings & improvements

- capital leases ...................
Machinery & equipment..........
Machinery & equipment -

capital leases ....................
Construction in progress..........
Property, plant &

equipment, Gross.................
Less: accumulated

amortization &
depreciation.....................
Property, plant &
equipment,net...................
Investments -

certificates of deposit.............
Customer relationships

2018
78,410
8,000
142,622
259
6,008
136,355
41,728
44,905
34,111

120,744

15,943
104,801
25,996

10,805

11,202
274,723

30,270
10,931

444,634

226,532
218,102

1,500

Wa017
(revised)
176,978

51,750

66,373

3,110
63,115
18,230
18,704
19,372

56,306

13,447
42,859
301
4,225
339,228
3,581
81,172

11,202
187,836

29,378
10,838

324,007

216,074
107,933

20,500

intangibles, net
Trademarks, net
Goodwill,net....................
Promotional displays, net.........
Deferred income taxes............
Other assets ..........cooovuvenn..
Total assets......................
Accounts payable ................
Current maturities of
long-termdebt...................
Accrued compensation &

related expenses .................
Accrued marketing

EXPENSES . ..o
Other accrued expenses...........
Total current liabilities............
Long-term debt, less

current maturities . ...............
Deferred income taxes............
Defined benefit pension
liabilities...................o....
Other long-term
liabilities........................
Common stock ..................
Retained earnings

(accumulated deficit) .............
Defined benefit pension

plans ...l
Total shareholders’

equity (deficit)...................

U Reclassified to conform with 2018 presentation

Recent Dividends:

258,778
8,889
767,451
12,189
732
13,337
1,645,345
71,096

4,143
48,682
19,289
27,245

170,455

809,897
71,563

6,960

4,805
361,158

269,576
(49,069)

581,665

1. American Woodmark Corp. common.

No dividends paid.
Annual Dividends:

1. American Woodmark Corp. common.

No dividends paid.

BANK FIRST NATIONAL CORP
Annual Report

C lidated Income St:

($000):

2017
Interest income on
loans, including
fees...........oo.l 48,863
Interest income on
federal funds sold . ... 1,112
Interest income on
securities -
taxable.............. 1,833
Interest income on
securities -
tax-exempt .......... 1,664
Total interest
income.............. 53,472
Interest expense on
deposits............. 6,443
Interest expense on
securities sold
under repurchase
agreements.......... 272
Interest expense on
borrowed funds...... 1,017
Total interest
eXPense............. 7,732
Net interest income . . 45,740
Provision for loan
losses............... 1,055
Net interest income
after provision for
loan losses .......... 44,685
Service charges ... .... 2,950
Income from Ansay .. 1,663
Income on UFS
equity investment . ... 2,390
Loan servicing
income (expense) .. .. 1,158
Gain on sales of
mortgage loans ....... 895

Noninterest income
from strategic

2016
(revised)
40,853

499

1,799

1,575
44,726

5,506

70
356

5,932
38,794

320
38,474
2,747
1,583
2,133
1,006

1,042

5,745
18,047
9,820
501,273
41,312
1,598
36,162
8,655
13,770
101,497
15,279
28,032

4,016
168,835

224,031
(40,417)

352,449

t, Years Ended Dec. 31

2015

37,946

150

1,686

1,280
41,062

4,932

72
59

5,063
35,999

1,008
34,991
2,231
538
2,165
991

674



July 10, 2018

MERGENT OTC INDUSTRIAL NEWS

963

alliances ............ 94 90
Other income 698 643
Salaries,

commissions &

employee benefits.. . .. 16,595 13,314
Occupancy expense . . 3,097 2,573
Data processing

eXpenses ............ 2,939 2,473
Postage, stationery

& supplies

€XPenses .. .......... 452 362
Net loss on sales

& valuations of

other real estate

owned .............. (49) 31
Net loss on sales

of securities ......... (32) (225)
Advertising

eXPenses .. .......... 183 201
Outside service

fees.........oooonen. 3,317 2,670
Amortization of

intangibles .......... 132 18
Other expenses ...... 3,696 3,232
Total other

eXpenses ............ 30,394 25,099
Income before

provision for

income taxes ........ 24,139 22,619
Current federal

income taxes

(credit).............. 6,340 6,034
Current state

income taxes ........ 1,862 1,738
Total current tax

expense............. 8,202 7,772
Impact of change in

tax rate from tax

legislation........... 642

Deferred federal

income taxes

(credit).............. (12) (53)
Deferred state

income taxes

(credit).............. (6) (13)
Total deferred tax

expense (credit). ... .. 624 (66)
Provision (credit)

for income taxes . .... 8,826 7,706
Net income (loss). . . . 15,313 14,913
Weighted average

shares outstanding

-basic.......iiill 6,286 6,221
Weighted average

shares outstanding

-diluted............. 6,286 6,221
Year end shares

outstanding.......... 6,806 6,211
Net earnings per

share - basic......... $2.44 $2.40
Net earnings per

share - diluted . . .. ... $2.44 $2.40
Cash dividends per

common share . ...... $0.64 $0.59

U Reclassified to conform with 2017 presentation

113
751

12,193
2,575

1,777

353

3)

177
2,225

18
2,990

22,305

20,149

4,992
1,544

6,536

174

44
218
6,754
13,395

6,291

6,291
6,268
$2.13
$2.13

$0.51

Consolidated Balance Sheet, Years Ended Dec. 31 ($000):

2017
Cash & due from banks........... 37,914
Interest-bearing deposits . ......... 15,186
Federal funds sold 48,877
Cash & cash equivalents 101,977
Securities held to
maturity, at amortized
COSEL ettt eee e 39,991
Securities available for
sale, at fairvalue................. 119,043
Commercial or industrial
loans .......... ...l 263,787
Commercial real estate -
owner occupied.................. 418,928
Commercial real estate -
non-owner occupied.............. 225,290

2016
(revised)
29,258

31,558
111,325
202,275
280,081

171,357

Construction &

developmentloan................ 75,907 51,904
Residential 1-to-4 famil, 377,141 283,193
Consumer loans. ........ L. 33,471 28,418
Otherloans...................... 3,511 8.866
Subtotal of loans................. 1,398,035 1,026,094
Less: allowance for loan

JOSSES .o v e 11,612 10,728
Deferred loan fees &

COSES e v eeteeeee e eeaaens 488 (163)
Loans,net............ooveuvnn.n. 1,385,935 1,015,529
Land & land improvements . ...... 2,581 1,948
Buildings & building

improvements ................... 19,182 14,052
Furniture & equipment ........... 5,650 5,473
Premises & equipment,

GLOSS « vttt 27,413 21,473
Less: accumulated

depreciation..................... 8.835 8,150
Premises & equipment,

M.ttt 18,578 13,323
Goodwill. ..., 15,085 7,984
Other investments, at

COSEL t ettt e 7,226 6,088
Cash value of life

INSUrance. ..........ooouevuennen.. 23,722 20,549
Identifiable intangible

assets,net............o.ouuunnn.. 5,578 2,409
Other real estate owned . .......... 6,270 1,583
Investment in

minority-owned

subsidiaries...................... 21,515 19,341
Otherassets .............c...ouu.. 8,484 6,151
Total assets..........coovuveennnn.. 1,753,404 1,315,997
Non-interest bearing

demand deposits................. 436,616 326,153
Interest-bearing demand

deposits. . ....viii 114,733 87,544
Savings deposits ................. 580,665 536,828
Time deposits. . . 374,628 176,495
Deposits ...o.veiiiiia 1,506,642 1,127,020
Securities sold under

repurchase agreements. ........... 47,568 50,106
Notes payable ................... 8,500 .
Subordinated notes............... 11,500 ...
Other liabilities . ................. 17,466 11,348
Total liabilities. .................. 1,591,676 1,188,474
Common stock .................. 74 67
Additional paid-in

capital ... 27,528 2,828
Retained earnings

(accumulated deficit) ............. 145,879 134,773
Treasury stock, at cost............ 12,730 10,437
Accumulated other

comprehensive income ........... 977 292
Total stockholders’

equity (deficit) ................... 161,728 127,523

T Fair value - Securities held to maturity: $39,808,000

Recent Dividends:
1. Bank First National Corp common.
No dividends paid.

Annual Dividends:
1. Bank First National Corp common.
No dividends paid.

BERTUCCI’S, INC.

Bankruptcy Proceedings On June 25, 2018, the U.S.
Bankruptcy Court approved a stipulation authorizing Co. to (i)
incur postpetition debt, (ii) provide adequate protection, (iii) use
cash collateral and (iv) grant certain liens and provide security
and other relief to prepetition secured lenders. The order states,
"On June 4, 2018, the Debtors conducted an auction in accor-
dance with the Bid Procedures Order and BertucciSs Holding,
LLC (SBuyerS), a wholly-owned subsidiary of PHL Holdings,
LLC (SPHLS), a Florida limited liability company, was deter-
mined at the auction to be the Successful Bidder the Stated Ma-
turity Date of the Existing Loan is May 31, 2018, and as of the
date hereof the Debtors have not drawn any amounts under the
Existing DIP Loan Documents the selection of Buyer as the Suc-
cessful Bidder permits the Stalking Horse Bidder to terminate the
Stalking Horse APA and permits the Existing DIP Lender to termi-
nate the Existing DIP Loan Documents, Whereas, in connection

with its Successful Bid PHL has agreed to perform all obligations
and receive all benefits under the Final DIP."
BIO-TECHNE CORP

Acquisition Development On June 25, 2018, Co. an-
nounced that it has reached agreement to acquire Exosome Di-
agnostics, Inc., a company commercializing minimally inva-
sive molecular diagnostics in blood and urine to enable doc-
tors to select optimal therapies for cancer and other diseases
for $250,000,000 in cash plus contingent consideration of up to
$325,000,000 due upon the achievement of certain future mile-
stones. The transaction is expected to close in July or early Aug.
2018. The transaction will be financed through a combination of
cash on hand and a revolving line of credit facility that Bio-Techne
expects to obtain prior to the closing of the acquisition. Co.Ss
management team will hold a conference call tomorrow, June 26,
2018 at 8:00 am CDT to discuss the Exosome Diagnostics acquisi-
tion. Interested parties may listen to the conference call by dialing
800-263-0877 or 646-828-8143 (for international callers) and ref-
erencing conference ID: 7186638.
CASEY’S GENERAL STORES, INC.

Annual Report

C lidated Income St: t, Years Ended Apr. 30 ($):
2018 Wa017 Wr016

(revised) (revised)

Total revenue . . ... ... 8,391,124,000  7,506,587.000  7,122,086,000
Cost of goods sold . . . 6,621,731,000  5.825.426,000  5,508,465,000
Operating expenses . . 1,283,046,000  1,172328000  1,053,805,000

Depreciation &
amortization. ........
Interest, net..........
Income (loss)

220,970,000 197,629,000 170,937,000
(50,940,000) (41,536,000) (40,173,000)

before income taxes .. 214,437,000 269,668,000 348,706,000
Current federal tax

expense (benefit). .. .. (7,057,000) 41,300,000 58,273,000
Current state tax

expense (benefit). .. .. 1,769,000 5,693,000 8,959,000
Total current tax

expense (benefit). .. .. (5,288,000) 46,993,000 67,232,000
Deferred tax

expense (benefit). .. .. (98,178,000) 45,190,000 55,492,000
Federal & state

income taxes ........ (103,466,000) 92,183,000 122,724,000
Net income (loss).... 317,903,000 177,485,000 225,982,000
Weighted average

shares outstanding

-basic.....iiial 37,778,304 39,124,665 39,016,299
Weighted average

shares outstanding

-diluted............. 38,132,099 39,578,998 39,422,199
Year end shares

outstanding.......... 36,874,322 38,765,821 39,055,570
Earnings (loss) per

share - basic......... $8.41 $4.54 $5.79
Earnings (loss) per

share - diluted . ... ... $8.34 $4.48 $5.73
Dividends per share . . $1.04 $0.96 $0.88
Number of full time

employees........... 17,917 15911 14,451
Number of part time

employees........... 19,288 19,103 20,546
Number of common

stockholders. ........ 1,675 1,715 1,690

U Reclassified to conform with 2018 presentation
Consolidated Balance Sheet, Years Ended Apr. 30 ($):

2018 17
(revised)

Cash & cash equivalents.......... 53,679,000 76,717,000
Receivables ..................... 45,045,000 43,244,000
Fuel ..ot 75,817,000 60,833,000
Merchandise 165,851,000 140,811,000
Inventories 241,668,000 201,644,000
Prepaid expenses................. 5,766,000 9,179,000
Income taxes receivable .......... 50,682,000 19,901,000
Total current assets............... 396,840,000 350,685,000
Land.........oooooiiiiiiiint 729,965,000 637,161,000
Buildings & leasehold
improvements ................... 1,620.218,000  1,418,709,000
Machinery & equipment.......... 2,093,878,000  1.901,503,000
Leasehold interest in
property & equipment ............ 13,690,000 14,683,000
Construction in process........... 56,346,000 37,574,000
Property & equipment, at
COSE. e et e 4,514,097,000  4,009,630,000



964

MERGENT OTC INDUSTRIAL NEWS

July 10, 2018

Less accumulated

depreciation &
amortization.....................
Net property & equipment .........
Other assets, net of

1,611,177,000
2,902,920,000

1,496,472,000
2,513,158,000

amortization..................... 29,909,000 23,453,000
Goodwill..........coooiiiiiin 140,258,000 132,806,000
Total assets...................... 3,469.927,000  3,020,102,000
Notes payable tobank ............ 39,600,000 900,000
Current maturities of
long-termdebt................... 15,374,000 15,421,000
Accounts payable ................ 321,419,000 293,903,000
Accrued wages & related
BAXES .+« et ee e et 27,704,000 25,010,000
Accrued property taxes ........... 29,117,000 26,721,000
Accrued insurance
accrualS. ..., 20,029,000 18,816,000
Other accrued expenses........... 54,607,000 46,607,000
Total current liabilities............ 507,850,000 427,378,000
Capitalized lease
obligations ...................... 8,099,000 8,777,000
Senior notes . 1.299.000,000 914,000,000
Less: current maturities........... 15,374,000 15,421,000
Long-term debt, net of
current maturities ................ 1,291,725,000 907,356,000
Deferred income taxes............ 341,946,000 440,124,000
Deferred compensation........... 15,928,000 15,784,000
Insurance accruals, net
of current portion ................ 19,748,000 19,168,000
Other long-term
liabilities . ..........ooovinenn... 21,589,000 19,672,000
Total liabilities................... 2,198.786,000  1,829,482,000
Common stock .................. . 40,074,000
Retained earnings................ 1,271,141,000  1,150,546,000
Total shareholders’
CQUILY . o v e 1.271,141,000  1,190,620,000
U Reclassified to conform with 2018 presentation
Recent Dividends:

1. Casey’s General Stores, Inc. common.
ExDate Amt Declared  Record Payable
01/29/2015 0.20 12/10/2014 02/02/2015 02/16/2015
04/29/2015 0.20 03/09/2015 05/01/2015 05/15/2015
07/30/2015 0.22 06/08/2015 08/03/2015 08/17/2015
10/29/2015 0.22 09/08/2015 11/02/2015 11/16/2015
01/28/2016 0.22 12/07/2015 02/01/2016 02/15/2016
04/28/2016 0.22 03/07/2016 05/02/2016 05/16/2016
07/28/2016 0.24 06/06/2016 08/01/2016 08/15/2016
10/28/2016 0.24 09/06/2016 11/01/2016 11/15/2016
01/30/2017 0.24 12/07/2016 02/01/2017 02/15/2017
04/27/2017 0.24 03/06/2017 05/01/2017 05/15/2017
07/28/2017 0.26 06/05/2017 08/01/2017 08/15/2017
10/31/2017 0.26 09/05/2017 11/01/2017 11/15/2017
01/31/2018 0.26 12/11/2017 02/01/2018 02/15/2018
04/30/2018 0.26 03/07/2018 05/01/2018 05/15/2018
Annual Dividends:

1. Casey’s General Stores, Inc. common.
2015......... 0.84 2016......... 092 2017......... 1.00

2018......... 0.52

CINEDIGM CORP
Annual Report

Consolidated Income Statement, Years Ended Mar.

($000):

2018 017

(revised)

Revenues............ 67,683 90,394
Direct operating
eXpense............. 19,523 25,121
Selling, general &
administrative
eXPense . ............ 28,454 23,776
Provision (benefit)
for doubtful
accounts ............ 991 1,213
Restructuring
eXPense ... .......... 87

Goodwill impairment.
Litigation related
expenses, net of
recoveries in 2016. ...

22016
(revised)
104,449

31,341
33,367
789
1,130

18,000

(2,228)

31

Depreciation &
amortization of
property &
equipment...........
Amortization of
intangible assets . . ...
Total operating
eXpenses ............
Income (loss) from
operations...........
Interest income . . .. ..
Interest expense. ... ..
Gain (loss) on
extinguishment of
notes payable........
Debt conversion
expense & gain

(loss) on
extinguishment of
notes payable........
Gain on termination
of capital lease. ......
Debt conversion
eXpense.............
Other income
(expense), net........
Change in fair

value of interest

rate derivatives. ......

Income (loss) from
continuing

operations before
income tax expense
(benefit).............
Current federal
income taxes ........
Total federal

income taxes ........
Current state

income taxes ........
Total state income

Income tax expense
(benefit).............
Net income (loss). .. .
Net income
attributable to
noncontrolling
interest..............
Net income (loss)
attributable to
controlling
interest..............
Preferred stock
dividends ...........
Net income (loss)
attributable to
common shareholders
Weighted average
shares outstanding
-basic.............
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share from
continuing
operations-basic . . ...
Net income (loss)

per share - basic ... ..
Net income (loss)

per share from
continuing
operations-diluted. . . .
Net income (loss)

per share - diluted. . ..
Number of full time
employees...........
Number of part time

12,412
5,580
66,960
723

57
14,250

(4,504)

(18,094)
“)

“4)

405

405

401
(18,495)

41

(18,454)

356

(18,810)

23,105

23,105

534,948

$(0.81)

$(0.81)

F104
B

B110

27,722
5,718
83,637
6,757

73
19,068

(5.415)

2,535

31

142

(14,945)
(140)
(140)

392
392

252
(15,197)

68

(15,129)

356

(15,485)

8,049

8,049

@11,842

$(1.92)

$(1.92)

F106
B3

F114

37,344

5,852
125,595
(21,146)

82
20,642

(931)

513

(40)

(42,164)
140
140
205
205

345
(42,509)

767

(41,742)

356

(42,098)

6,468

6,468

7,701

$(6.51)
$(6.51)

$(6.51)

$(6.51)

B8
53

5126

Number of common

stockholders -

classA.............. By 80108 By,
Foreign currency

translation

adjustments ......... . 26 )

I Reclassified to conform with 2018 presentation; = Reclassi-
fied to conform with 2017 presentation; = Shares increased due
to the Stock Purchase Agreement with Bison; ™ Shares increased
due to effect of issuance for CEO retention bonus, conversion of
convertible notes, restricted stock, preferred dividend, in connec-
tion with Second secured Lien notes and sevices.; 2 As is; @ As
of June 20, 2018; @ As of June 26, 2017; ® As of July 11,2016

Consolidated Balance Sheet, Years Ended Mar. 31 ($000):

2018 2017
(revised)
Cash & cash equivalents.......... 17,952 12,566
Trade receivables, gross .......... 41,188 56,298
Allowance for doubtful
ACCOUNIS ..o vveve e 3,060 2,690
Accounts receivable, net.......... 38,128 53,608
Inventory,net.................... 792 1,137
Unbilled revenue................. 6,799 5,655
Non-trade accounts
receivable,net................... 4,459 3,387
Advances ................. ... 4,485 8,119
Due from producers . 318 1,006
Prepaid insurance ................ 480 164

Other prepaid expenses........... 755 808

Total current assets............... 74,168 86,450
Restrictedcash .................. 1,000 1,000
Leasehold improvements ......... 268 816
Computer equipment &

software ... 3,859 4,374
Digital cinema projection

SYSEEIMS « . v vveeeeie e 360,633 360,651
Machinery & equipment.......... 553 592
Furniture & fixtures .............. 151 384
Property & equipment,

GLOSS « vttt 365,464 366,817
Less - accumulated

depreciation &

amortization..................... 343,981 333,679
Property & equipment,

DLt 21,483 33,138
Intangible assets, net ............. 14,653 20,227
Goodwill........cooviiiiiiiiin 8,701 8,701
Debt issuance costs, net........... ... 260
Other long-term assets............ 1,177 1,558
Total assets..............ccouvn... 121,182 151,334
Accounts payable ................ 35,032 33,069
Participation &

royalties payable................. 25,788 32,399
Accrued compensation &

benefits . ........................ 2,276 1,059
Accrued taxes payable............ 352 619
Interest payable.................. 130 1,357
Accrued restructuring &

transition expenses............... 505 44
Accrued other expenses........... 5,142 5,132
Current portion of notes

payable . ... B4.775 19,599
Current portion of notes

payable, non-recourse ............ 512 6,056
Current portion of

capital leases .................... .. 66
Current portion of

deferredrevenue ................. 1,821 2,461
Total current liabilities............ 76,333 101,861
Prospectloan.................... 39,710 54,656
KBC facilities ................... 2,890
Vendornote ..................... . 181
Exhibitornotes .................. . 22
Total non-recourse notes

payable ...................oll 39,710 57,749
Less: unamortized debt

ISSUANCE COSES .« v vveveeeeene (2,140) (2,701)
Note payable .................... 10,000
Convertiblenotes ................ ... 50,571
Second secured lien notes......... 10,560 9,165
Notes...ooviii i .. 5,000
Credit Facility ................... 8,227 ...
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Total recourse notes & state income Common stock .................. 73 73
payable ...l 28,787 64,736 taxes................ (1,526) (2,675) (813) Additional paid-in
Less: unamortized debt Provision (benefit) capital .......... ol 29,104 29,104
iSSUance Costs ..............o..... (3,352) (5,340) for income taxes..... (3,274) (755) (4,303) Treasury stock, atcost............ 38,892 37,105
Deferred revenue, net of Net income (loss). ... (2,124) (1,694) 10,618 Retained earnings
current portion. . ................. 3,842 5,324  Weighted average (accumulated deficit) ............. 121,643 123,767
Other long-term shares outstanding Total shareholders’
liabilities...................ooL 306 408 -basic.............. 5,076 5,174 5,700 equity...........oiiiiiiiiii. 111,928 115,839
Total liabilities.......... 143,486 222,037 Weighted average
Series A preferred stock . . 3,559 3,559  shares outstanding .
Class A common stock ........... 35 12 -diluted............. 5,076 5,174 5,700 Recent Dividends: .
Additional paid-in Year end shares 1. Conrad Industries Inc common.
capital ........... il 366,223 287,393  outstanding.......... 5,018 5,113 5,358
Treasury stock, at cost............ 11,603 Net income (loss) ExDate Amt Declared  Record Payable
Retained earnings per share-basic. ... ... $(0.42) $(0.33) $1.86 12/19/2014 1.00 12/12/2014 12/23/2014 01/05/2015
(accumulated deficit)............. (379225)  (360.415) Net income (loss) 03/2072015 0.25 03/11/2015 03/24/2015 04/14/2015
Accumulated other per share-diluted. . ... $(0.42) $(0.33) $1.86 05/21/2015 0.25 05/13/2015 05/26/2015 06/16/2015
comprehensie income Total number of TW202013 025 1132013 11242013 12152013
ggf;l) stockhalders T G 68 ;“;f;gzreeosf'c'(;r'ﬁ&@ - 460 408 17032412016 0.10 03/17/2016 03/29/2016 04/12/2016
equity (deficit) of 05/202016 0.10  05/12/2016 05/24/2016 06/14/2016
stockholders......... 118 122 131
Cinedigm COTp.. ... .. ovveene.. .. (21,049) (69,489) 08/23/2016 0.10 08/15/2016 08/25/2016 09/15/2016
Earnings (deficit) o ) ) ) ) 0.10 11/11/2016 11/22/2016 12/13/2016
attributable to Reclassified to conform with 2017 presentation; = As is; = As
noncontrolling interest............ (1,255) (1,214) of January 10, 2018; ® As of January 11, 2017; = As of January Annual Dividends: A
Total equity (deficit).............. (22,304) (70,703) 13,2016 1. Conrad Industries Inc common.
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):
U ncluding unamortized debt discount - Current portion of notes 2017 2016 2015 200 2016........... 040
payable: $225,000 (revised) CONRAD INDUSTRIES INC
Cash & cash equivalents.......... 29,470 11,874 Earnings, 3 mos. to Mar 31(Consol. — $000):
Recent Dividends: U.S. government amounts 2018 2017
1. Cinedigm Corp series A 10% non-voting cumulative pre- billed........................... 2,130 ... TotalRevenues.................... 50,288 45,403
ferred. Commercial amounts billed ... .... 26,924 7,754 Cost & expenses .................. 49,315 45,165
No dividends paid. Accounts receivable - net ......... 29,054 7,754  Operating income ................. 973 238
2. Cinedigm Corp class A common. U.S. government unbilled Interest expense ................... 116 129
No dividends paid. cost & estimated Other income (expense), net........ 2 61
3. Cinedigm Corp class B common. earnings on uncompleted Net before taxes 859 170
No dividends paid. contracts 1,356 408 Incometaxes...................... 273 51
Annual Dividends: Commercial unbilled cost Netincome....................... 586 119
1. Cinedigm Corp series A 10% non-voting cumulative pre- & estimated earnings on Earnings common share
ferred. uncompleted contracts............ 21,927 55,222 Primary ... $0.12 $0.02
No dividends paid. Cost & estimated Fully Diluted ..................... $0.12 $0.02
2. Cinedigm Corp class A common. earnings - net in excess Common Shares:
No dividends paid. of billings on Full Diluted. ...................... 5,018 5,096
3. Cinedigm Corp class B common. uncompleted contracts. ........... 23,283 55,630 Year-end ...........ccooviiiiini... 5,018 5,100
No dividends paid. Inventories ...............o.ou... 1,039 4,799 Consolidated Balance Sheet Items, as of ($000):
COMMVAULT SYSTEMS INC Income tax re'fund 4,935 4,935 Assets: 2018
Partnership Agreement On June 27, 2018, Co. announced Insurance claims Cash &equivalents ........................... 40,853
a new technology partnership with Lucidworks, the leader in Al- Teceivable....................... - 23 I0VENtOries .. ... 'vtie e 1,251
powered search and discovery. Through this agreement, the two MARAD grant reimbursement .. .. 577 113 Current assets ..........ooveeeeeeneeeeainens 91,978
companies will begin working together to bring new innovations Other current assets .............. 5,751 6,849 Net property & equip. 65,776
in artificial intelligence (AI) to the rapidly evolving data backup Total current assets .. 94,109 B 1 T 157,836
and protection market. The convergence of Al technology with Land............ooooi 12,806 12,806 Liabilities:
powerful backup and data protection capabilities will enable orga- Buildings & improvements........ 66,057 64,848 Current liabilities .. ........................... 28,371
nizations to accelerate their discovery of valuable data throughout Machinery & equipment.......... 38,464 37347 Long-termdebt...............cccoiiiiiiin... 11,500
their data assets, resulting in smart data experiences that leverage Drydocks & bulkheads ........... 15,282 14943 giockholders’ CqQUILY .o 112,514
insights for gains in productivity, information governance, risk Barges &boat................... 1,055 1,055 Net current assets. ............o.oovevrenens.. 63,607
mitigation and increased business agility. Terms of the partner- Office & automotive.............. 2,610 2,525
ships were not disclosed. Construction in progress........... 1,480 3,124 DEL FRISCO’S RESTAURANT GROUP INC
CONRAD INDUSTRIES INC Property, plant & Acquisition Completed On June 27, 2018, Co. completed
Annual Report equipment, COSt. .........oovinntt 137,754 136,648 the previously announced of (i) purchase of all of the outstand-
Consolidated Income Statement, Years Ended Dec. 31 Less accumulated ing equity interests of RCP Barteca Corp., a Delaware corpora-
($000): depreciation................. ... 70,399 64,186 tion and General Atlantic (BT) Blocker, LLC, a Delaware limited
2017 D016 2015 Property, plant & liability company and (ii) merger of Bentley Merger Sub, LLC,
(revised) equipment, net................... 67,355 72,462 3 Delaware limited liability company and a wholly owned sub-
Revenue ............ 189,146 164,416 263,809 Otherassets..................... 84 94 sidiary of Co., with and into Barteca Holdings, LLC, a Delaware
Cost of revenue . . . . .. 188,429 160,893 248,895 Totalassets....... 161,548 164,533 jimited liability company ("Barteca"), with Barteca surviving such
Gross profit ......... 717 3,523 14,914 Accounts payable 11,514 9,998 merger as a wholly owned subsidiary of Co. (the "Transaction").
Selling, general & Accrued employee costs ........... 2,968 3,219 The aggregate consideration payable by Co. in the Transaction
administrative Accrued expenses................ 411 747 is $325,000,000, subject to customary adjustments set forth in the
eXpenses ............ 6,152 6,483 7,153  Current maturities of agreement for BartecaSs consolidated debt, cash and working cap-
Income (loss) from lopg term debt................... 1,500 1,500 a1
operations. .......... (5.435) (2,960) 7,761 Billings in excess of DUO WORLD INC
Interest expense. . . ... 505 44 82 costs & estimated Annual Report
Other income earnings, net on C lidated Income S t, Years Ended Mar. 31 ($):
(expense), net. .. ..... 542 555 (1,364) uncompleted contracts............ 15,705 10,447 2018 017 2016
Income (loss) Total current liabilities............ 32,098 25911 (revised) (revised)
before income taxes . . (5.398) (2,449) 6,315 Termloan....................... 13,375 14875 Revenue ............ 791,876 1,116,324 1,394,172
Current (benefit) Less: current maturities Cost of sales
provision - federal - long-termdebt.................. 1,500 1,500 (exclusive of
& state income Long-term debt - less depreciation
taxes................ (1,748) 1,920 (3,490) current maturities ................ 11,875 13,375 presented below). . . .. 311,292 344927 322,199
Defered (heneft Toa Tabilticn 1111 9620 avees OSincome..... Bagvasd 7L 1071973

provision - federal

Research &
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development. ........ 40,201 142,782 (10SS) . ovvvvvnnnnnnn. 616 40,643 41,737 Properous Capital ................ ... 8,997
Directors Intereston loan....... .. . 35,323  Short term borrowings............ 690,139 473,838
remuneration . ....... 151,317 108,827 113,302 interest expenses... .. 89,044 29,133 Payroll, employee
EPF................ 42,719 46,317 42,797 Total other income benefits, severance ............... 458,717 284,285
ETF................ 10,680 11,579 10,698 & (expenses) ........ (92,523) 7,463 3,966 Due to related parties............. 524,955 361,785
Bonus .............. ... 24,701 41,063 Income (loss) Payable for acquisition ........... 185,762 185,762
Vehicle allowance. . .. 37,539 54,393 54,325 before provision Taxes payable ................... 126,716 82,669
Officerent........... 66,649 76,725 65,889 for income taxes..... (5,573,819) (801,260) (570,530) Audit fees payable . . 22,260 20,906
Consulting fee . . . 51,300 78,500 ... Singapore taxes Accruals ........................ 29,128 81,696
Irrecoverable tax . 265,565 46,631 34,012 (benefit)............. (11,934) (10,575)  Other payables. . 78,745 67,144
Auditfees........... 30,001 45,120 5,235 Provision (benefit) Accrued interest ................. 1,417 ...
Software rentals 24,907 25,099 21,625 for income taxes..... - (11,934) (10,575) Accruals & other
Legal fees....... .. 18,675 499 946 Netincome (loss).... (5,573,819) (789,326)  (559,955) payables........................ 131,550 169,746
Staff welfare......... 10,832 24,572 25,081 Weighted average Lease creditors .................. 9,696 ...
Electricity charges . .. 14,110 15,959 20,543 shares outstanding Deferred revenue................. ... 16,420
Internet charges. . . ... 12,644 13,449 11,831 _basic.............. 42,987,985 38,528,359 151,178,300 Total current liabilities............ 2,495,155 1,882,121
Professional fees. .. .. 12,567 21,990 405,836 Weighted average Due to related parties............. 1,348,193 1,168,866
Office maintenance. . . 11,482 18,046 20,156  shares outstanding Lease creditors .................. 10,129
Telephone charges . .. 8,506 12,177 13,073 _ giluted.. . 42,987,985 38,528,359 151,178,300 Employee benefit
Travelling expense . . . 3,630 3,640 38,263 Year end shares obligation..................oo... 154,032
Printing & . Total long-term
stationery ........... 1,141 1,855 2,873 l‘;‘;‘:;f;‘f‘zlgo e 32,590,654 738,567,467 152.240.000 ;o iniies 1,512,354 1,168,866
Office expenses. ... .. 2,732 2,383 3,432 & . p Total liabilities................... 4,007,509 3,050,987
Computer sharg -basic......... $(0.13) $(0.02) $(0.00) Ordinary shares.................. 52,591 38,567
maintenance. . ....... 4,565 5,757 22,187 Earnings (loss) per Convertible series "A"
Courier & postage . .. 968 678 750 share - diluted ....... $(0.13) $(0'02) $(0.00) preferred shares.................. 5,000 5,500
Security charges . ... . 2,815 3,688 3,886 Total number of Additional paid in
Training & employees........... 570 B100 B39 capital .....oeeeieaaa 5767533 907,456
development.......... .. 169 425 Number of common Retained earnings
Insurance expense. . .. 1,611 2,264 1,882 stockholders......... 28 24 7 (accumulated deficit)............. (8,059,437) (2,481,117)
Gratuity............. 7,369 29,684 2,613 Foreign currency
Ot profesionai PO AR B D Redtasifed to conform with 2018 presentation; B Reclasi- (ZSSMENE 60081 112761
Services............. 7,443 19,162 9,164 fied toconform with 2017 presentation; = As reporteby Com- Accumulated other
Fee & subscription . . . 3,025 2,695 ... pany; . Adjusted for 4-for-1 stock split, May 31, 2018; 2 Approx- comprehensive income ........... 69,981 112,761
OTC market fees. .. .. 5,000 . imate; B As of February 6, 2017 Total shareholders’
Government taxes. . . . 19 199 Consolidated Balance Sheet, Years Ended Mar. 31 ($): equity (deficit)................... (2,164,332) (1,416,833)
Stamp duty expense . . 1,245 1,403 2018 2017
Public relations ... .. .. 3,362 . .
ons . : (revised)  p ivi .
Event coordination . ecent Dividends:
expenses ............ 2,580 iizgﬁf::;:ﬁ/‘;gﬁe_ms """"" 25798 25,084 1. Duo World Inc convertible series A preferred.
Penalties/late trade, ZOSS « v vveeveeeeeeeennn, 576775 754783  Nodividendspaid.
payment charges . . . .. 1273 5,105 6421 L egq: provision for 2. Duo World Inc ordinary.
Unclaimable VAT doubtful debts ................... 207543 133,113 o dividends paid.
input/irrecoverable Accounts receivable - Annual Dividends: . .
WX - O trade............................ 369232 621,670 ;OIL':&:::;?PE; convertible series A preferred.
Other expenses ...... 764 1,572 3,580 . Gite . .
General & Es;;;;?;,::??;t;ther ............. 67,348 29,621 2. Dl.lo' World Il}c ordinary.
administrative ... 819785 715126 ©982547 professional services ............. 438,598 .., Do dividends paid.
Salaries & ESC receivable .................. 5,688 5826 DUO WORLD INC
benefits ............. 351,464 398,431 377,356  Insurance prepayment . 1,160 1,435 Auditor’s Report Auditor’s Report
Stock based Prepayments. .................... 1,370 10,580 The following is an exerpt from the Report of the Independent
compensation. ....... 3,010,410 WHT receivable .. ......o.ovno... 201,362 Auditors, Manohar Chowdhry & Associates, as it appeared in
Professional Staff loan & advances . . 100 Co.s 2018 10K: "In our opinion, the consolidated financial state-
services- Travel advance. . ....ooovoeononon. 295 ments present fairly, in all material respects, the consolidated fi-
investment advisory . . 1,352,113 . ... Supplier advance................. 136 4,398 nancial position of the Company as of March 31, 2018 and 2017,
Marketing expenses . . 1,224 1,662 29,553  Other receivables .. .............. 8,700 3,759 and the consolidated results of its operations and its cash flows for
Vehicle hire Prepaid expenses & other each of the two years in the period ended March 31, 2018, in con-
charges ............. 6,192 6,384 6,919  current assets . .. .....oonornnro . 523,000 257,376 formity with accounting principles generally accepted in United
Foreign travel........ 102 2,432 3,786  Accrued revenue . ................ 148,714 70,174  States of America. The accompanying financial statements have
Visa expenses........ . 251 347  Total current assets . .. ............ 1,066,744 974,304 been prepared assuming that the Company will continue as going
Vehicle running Office equipment. ................ 2,054 9,465 concern. As discussed in Note 2 to the financial statements, the
expenses . ........... 4,644 4,788 2,955  Furniture & fittings............... 138,752 139,377 Company has suffered recurring losses from operations and has a
Gift & donations.... ... 1,106 203 ... Computer equipment (data net capital deficiency that raise substantial doubt about its ability
Selling & processing equipment)............ 122,443 131,909 to continue as a going concern. Management’s plans in regard to
distribution.......... 13,268 15,720 43,560 Improvements to lease these matters are also described in Note 2."
Depreciation. ........ 30,962 60,478 36,220 hold assets . ......ooonoenennin, 21,221 1,894
Amortization of web Website development............. 14,678 13,768 EDUCATION MANAGEMENT CORP
site development . . . .. 358 2,039 1,139 Property & equipment, ‘Bgnkruplcy Prgceefimgs On July 3, 2918, CAoA and 58
Allowance for bad BTOSS <+ e v neeeeer e 299,148 296,413 affiliated Debtors ﬁled for Chfipter 7 protection with the U.S.
debts ..o 230,821 133,525 62,865 Less: accumulated Bankruptcy Court in the District of Delaware, lead case num-
Employee benefit depreciation ) 255,654 248.326 ber 18-11500. Co., a Pittsburgh-based operator of for-profit
obligation ............ 152,719 Property & eqmpment """""" ’ : post-secondary educational institutions in the United States and
Total operating net. .o o 43.494 48.087 Canada, i§ represented by Evelyn J. Meltzer of Pepper Hamilton
CXPENSes . vvvvn..... 5,961,880 21,580,120 1,646,470 Intangible asset . . 732,939 580,899 LLE: Co.Ss petition notes between 1 and 50 creditors; estimated
Income (loss) Deferred taxes . . ... ... o 30.864 assets between $0 and $50,000; and estimated liabilities between
: $500,000,000 and $1,000,000,000.

before other income Total non-current assets........... 776,433 659,850 ENT’EGF’IIS INC U
(10SS) oo (5,481,296)  (808,723)  (574,497) Totalassets............c.coeueun.. 1,843,177 1,634,154 L s
Gain (loss) on Accounts payable ... 367.620 307,616 Acauisition Completed On June 25, 2018, Co.'s wholly-
disposals ... 128 93 . PAN Asia Bank - short owned subsidiary, El?tegrls (Shanghgl) M}croelec'tronlcs Tr?dmg
Other income .. 64 440 599 term overdraft................... 440,609 460,08 Company Lid. acquired the gas purification business (the “Pure
Bank charees . ... 4287 4580 2063 PAN Asia Bank - loan 162,636 Gas Business") of SAES Getters S.p.A. ("Parent"), principally

e X X ) sia Baj oan . X .. " " e
Debit tax charges . ... 84 Commercial bank ................ 53571 4753 operated through SAES Pure Gas, Inc. ("SPG"), a California

g > s

Exchange gain / Senkadagala finance ... 33.323 "7 corporation and wholly-owned, indirect subsidiary of the Parent,
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consisting of all the issued and outstanding capital stock of Par- Merger Sub, (iii) any direct or indirect wholly-owned subsidiary and unvested award of performance share units with respect to Co.

ent’s wholly-owned subsidiary, Pure Gas Colorado, Inc. (formerly
known as SAES Getters/USA, Inc.), whose sole asset as of the
closing (other than minute books and similar corporate records)
was all the issued and outstanding capital stock of SPG. Co. also
indirectly acquired the assets and employees through which Par-
ent operated the Pure Gas Business in the People’s Republic of
China. Co. paid an aggregate consideration of approximately
$355,000,000 in cash to acquire the Pure Gas Business on a debt-
free basis, subject to customary purchase price adjustments.
EXLSERVICE HOLDINGS INC

Merger Completed On July 1, 2018, Co.’s wholly-owned
subsidiary, ExIService.com, LLC ("Buyer"), through its wholly-
owned subsidiary, ExlService Cayman Merger Sub ("Merger
Sub"), merged with and into SCIOInspire Holdings Inc. ("SCIO"),
a health analytics solution and services company serving over
100 healthcare organizations representing over 130 million cov-
ered lives across the continuum including providers, health plans,
PBMs, employers, health services and global life sciences compa-
nies, with SCIO continuing as the surviving corporation and be-
came a wholly-owned subsidiary of Buyer. The aggregate consid-
eration payable at closing of the merger was $236,500,000 based
on completion of diligence, which amount was adjusted based on,
among other things, SCIO’s cash, debt, working capital position
and other adjustments as of the Closing as set forth in the Merger
Agreement. A portion of the merger consideration was placed
into escrow for post-Closing working capital adjustments and cer-
tain indemnifiable matters under the Merger Agreement. Immedi-
ately prior to the consummation of the Merger, certain members of
the senior management team of SCIO exchanged approximately
$4,000,000 in shares of SCIO for 69,459 newly-issued shares of
restricted common stock of Co. in a private exchange. This share
exchange reduced, dollar for dollar, the cash amount paid by Co.
at Closing, which was paid with a combination of cash on hand
and borrowing from its credit facility. The shares of Co. issued
to each such senior management team members were subject to a
two-year lock-up period unless he or she was terminated without
cause.
GRAND CANYON EDUCATION INC

Interest Sale Completed On July 1, 2018, Co. sold Grand
Canyon University ("GCU"), a comprehensive university, region-
ally accredited by The Higher Learning Commission (the "HLC"),
that offers over 225 graduate and undergraduate degree programs,
emphases and certificates across nine colleges both online and on
ground at its over 275 acre campus in Phoenix, AZ, consisting of
the real property and improvements comprising the GCU campus
as well as tangible and intangible academic and related operations
and assets related to GCU (the "Transferred Assets") to Grand
Canyon University ("New GCU"), an Arizona nonprofit corpora-
tion, with New GCU assumed liabilities related to the Transferred
Assets. The base purchase price that New GCU paid for the Trans-
ferred Assets at closing was $853,100,000, which reflected the
book value of the tangible Transferred Assets as of Apr. 30, 2018.
The base purchase price amount was subject to a post-closing ad-
justment to ensure that the final purchase price was equivalent to
the lesser of the book value of the tangible Transferred Assets as
of July 1, 2018 or the fair market value of the Transferred As-
sets at such date as determined by third party appraisals (in each
case, plus $1.00 for the intangible Transferred Assets) and, af-
ter adjustment, was expected to be approximately $875,000,000.
New GCU paid the purchase price for the Transferred Assets by
issuing to Co. a senior secured note (the "Secured Note") that
is governed by a credit agreement between Co. and New GCU
(the "Credit Agreement"). The Credit Agreement contains cus-
tomary commercial credit terms, including affirmative and nega-
tive covenants applicable to New GCU, and provides that the Se-
cured Note bears interest at an annual rate of 6.0%, has a maturity
date of June 30, 2025, and was secured by all of the assets of New
GCU. The Secured Note provides for New GCU to make interest
only payments during the term, with all principal and accrued and
unpaid interest due at maturity and also provides that Co. would
loan additional amounts to New GCU to fund approved capital ex-
penditures during the first three years of the term on the terms set
forth therein.
HAWAIIAN TELCOM HOLDCO INC

Merger Completed On July 2, 2018, Cincinnati Bell Inc.
("Cincinnati Bell") wholly-owned subsidiary, Twin Acquisition
Corp. ("Merger Sub"), merged with and into Co., with Co. con-
tinuing as the surviving corporation and became a wholly-owned
subsidiary of Cincinnati Bell. As the result of the merger, each
share of Co.’s common stock, par value $0.01 ("Co. Common
Stock"), outstanding immediately prior to the effective time of the
Merger (the "Effective Time"), other than shares of Co. Common
Stock held by (i) Co. as treasury stock, (ii) Cincinnati Bell or

of Co. or Cincinnati Bell or (iv) any Co. stockholders who have
perfected and not withdrawn a demand for appraisal rights pur-
suant to the General Corporation Law of the State of Delaware,
was cancelled and converted at the Effective Time into the right
to receive, without interest and subject to applicable tax withhold-
ing, at the holder of such share’s election and subject to proration
as set forth in the Merger Agreement and as described below: (i)
1.6305 common shares, par value $0.01 per share, of Cincinnati
Bell (the "Cincinnati Bell Common Shares") (the "Share Consider-
ation"); (ii) 0.6522 Cincinnati Bell Common Shares and $18.45 in
cash, without interest (the "Mixed Consideration"); or (iii) $30.75
in cash, without interest (the "Cash Consideration", together with
and any combination of, the Share Consideration and the Mixed
Consideration, the "Merger Consideration"). As a result of the
Merger, (i) each Co. restricted stock unit granted on or after Jan.
1, 2017 that did not provide for automatic vesting upon the con-
summation of the Merger was converted at the Effective Time into
a time-based restricted stock unit of Cincinnati Bell (with any ap-
plicable performance criteria deemed satisfied at target) in respect
of a number of Cincinnati Bell Common Shares (rounded down
to the nearest whole share) based on an exchange ratio of 1.8274
(each, an "Assumed RSU") and (ii) each other Co. restricted stock
unit (each, a "Cash-Out RSU") was cancelled and converted at the
Effective Time into the right to receive in respect of each share
of Co. Common Stock subject to such Cash-Out RSU (with any
applicable performance criteria calculated based on actual perfor-
mance), without interest and subject to applicable tax withhold-
ing, at the holder of such Cash-Out RSU’s election and subject to
proration as set forth in the Merger Agreement and as described
above, one or more forms of the Merger Consideration.
INFINITY PROPERTY & CASUALTY CORP

Merger Completed On July 2, 2018, Kemper Corp. ("Kem-
per") wholly-owned subsidiary, Vulcan Sub, Inc. ("Merger Sub"),
merged with and into Co., with Co. continuing as the surviving
corporation and became a wholly-owned subsidiary of Kemper.
As the result of the merger, each share of Co. common stock, no
par value per share ("Co. Common Stock"), issued and outstand-
ing as of immediately prior to the effective time of the Merger
(the "Effective Time") (other than shares owned by Kemper or its
wholly owned subsidiaries or Co. or any of its subsidiaries and
outstanding and unvested restricted shares of Co. Common Stock
granted under any Co. stock plan owned by employee members
of the Co. board of directors (the "Co. Board") (all such shares
described in this parenthetical, the "Excluded Shares")) was to be
cancelled and converted into, at the election of the holder thereof,
subject to proration and adjustment as described below, the right
to receive either (i) 1.2019 shares of Kemper common stock, par
value $0.01 per share ("Kemper Common Stock"), and $51.60 in
cash, without interest (the "Mixed Consideration"), (ii) an amount
of cash equal to $129.00, without interest (the "Cash Consider-
ation"), or (iii) 2.0031 shares of Kemper Common Stock (the
"Stock Consideration" and, collectively with the Mixed Consid-
eration and the Cash Consideration, the "Merger Consideration").
Kemper and Co. determined that, based on the valid elections
of holders of Co. Common Stock prior to the Election Deadline,
pursuant to the automatic proration and adjustment provisions set
forth in the Merger Agreement and described in the Joint Proxy
Statement, the consideration received in the Merger by holders of
Co. Common Stock was as follows: (a) those holders of Co. Com-
mon Stock validly electing to receive the Mixed Consideration in
the Merger are entitled to receive 1.2019 shares of Kemper Com-
mon Stock and $51.60 in cash, without interest, for each share of
Co. Common Stock with respect to which such election was made;
(b) those holders of Co. Common Stock validly electing to receive
the Cash Consideration in the Merger were entitled to receive
$129.00, without interest, for each share of Co. Common Stock
with respect to which such election was made; (c) those holders
of Co. Common Stock validly electing to receive the Stock Con-
sideration in the Merger were entitled to receive 1.2332 shares
of Kemper Common Stock and $49.58 in cash, without interest,
for each share of Co. Common Stock with respect to which such
election was made; and (d) those holders of Co. Common Stock
(not including Excluded Shares) that did not make a valid elec-
tion prior to the Election Deadline were deemed to have elected
to receive the Mixed Consideration with respect to their shares of
Co. Common Stock and were entitled to receive 1.2019 shares of
Kemper Common Stock and $51.60 in cash, without interest, for
each share of Co. Common Stock held immediately prior to the
Effective Time. No fractional shares of Kemper Common Stock
were issued in the Merger, and holders of Co. Common Stock
were entitled to receive cash in lieu of any fractional shares of
Kemper Common Stock issuable in the Merger. Pursuant to the
Merger Agreement, as of the Effective Time: (i) each outstanding

Common Stock granted pursuant to any Co. stock plan ("Co. Per-
formance Share Awards") vested with respect to the target number
of shares of Co. Common Stock subject to such Co. Performance
Share Award, and such shares were converted into the right to re-
ceive shares of Kemper Common Stock (such shares of Kemper
Common Stock so converted being restricted from sale or trans-
fer prior to the first anniversary of the Effective Time), with the
number of shares of Kemper Common Stock subject to each such
award determined by multiplying such target number of shares of
Co. Common Stock by 2.0031 (the "Exchange Ratio"); (ii) each
outstanding and unvested award of restricted shares of Co. Com-
mon Stock granted under any Co. stock plan ("Co. Restricted
Shares") that was held by a non-employee member of the Co.
Board immediately vested in full and such holder became eligible
to receive the consideration payable to Co. shareholders pursuant
to the Merger Agreement; and (iii) each outstanding and unvested
award of Co. Restricted Shares (other than those held by non-
employee members of the Co. Board) was cancelled without any
acceleration of vesting and in exchange therefor, as soon as prac-
ticable following the Effective Time, Kemper would grant to the
former holder thereof a number of restricted stock units with re-
spect to Kemper Common Stock (the "RSU Awards") determined
by multiplying the number of cancelled Co. Restricted Shares by
the Exchange Ratio, with such RSU Awards vesting in accordance
with the applicable award or other agreement between the recipi-
ent of such RSU Award and Kemper (or an affiliate thereof).
LEXARIA BIOSCIENCE CORP

New Patent Application On June 29, 2018, Co. announced
that it has filed an important new patent application with the
United States Patent and Trademark Office ("USPTO") for in-
novation in treatment options related to central nervous system
disease or disorders including viral infection, cancer, neurodegen-
erative disorders, ADHD, anxiety, depression, OCD, schizophre-
nia, Alzheimer’s, Huntington’s, Parkinson’s, neuropathic pain and
more.

LIBERTY TAX INC

New Auditor On June 28, 2018, Co. engaged Cherry Bekaert
LLP as its new independent registered public accounting firm.
MARRIOTT INTERNATIONAL, INC.

Acquisition Completed On June 28, 2018, Co. purchased
the 1,000-room Sheraton Grand Phoenix hotel for $255,000,000.
MICRON TECHNOLOGY INC.

Earnings, 9 mos. to (Consol. — $000):

05/31/18  06/01/17

Cost & eXpenses .................. 11,334,000 10,818,000
Operating income ................. 10,617,000 3,366,000
Other income (expense), net. ....... (390,000) (1,000)
Equity earnings ................... 1,000 (7,000)
Foreign currency .................. (60,000) (62,000)
Net before taxes................... 9,961,000 2,875,000
Income taxes 148,000 161,000
Netincome....................... 9,812,000 2,721,000
Earnings common share

Primary .......ooovveeiiinneennnn. $8.53 $2.52

Fully Diluted ..................... $7.96 $2.38
Common Shares:

Full Diluted................coount 1,233,000 1,142,000

Year-end .................oa.. 1,160,000 1,110,000
MYR GROUP INC

Acquisition Completed On July 2, 2018, Co. acquired sub-
stantially all the assets of Huen Electric, Inc., an electrical con-
tracting firm based in Illinois, Huen Electric New Jersey Inc., an
electrical contracting firm based in New Jersey, and Huen New
York, Inc., an electrical contracting firm based in New York, for
approximately $47,100,000, subject to working capital and net as-
set adjustments. Additionally, there could also be contingent pay-
ments based on the successful achievement of certain performance
targets.

NATIONAL BEVERAGE CORP.
Annual Report
Consolidated Income Statement, Years Ended ($000):

04/28/18 04/29/17 04/30/16
(revised) (revised)
Netsales............ 975,734 826,918 704,785
Costof sales......... 584,599 500,841 463,348
Gross profit ......... 391,135 326,077 241,437
Selling, general &
administrative
eXPenses .. .......... 186,947 163,600 148,384
Interest expense. .. ... 201 189 203
Other income
(expense) -net....... 1,502 537 (145)
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Income (loss)

before income taxes . .
Current provision

for income taxes ... ..
Deferred provision
(benefit) for

income taxes ........
Provision for

income taxes ........
Net income (loss). .. .
Less: preferred
dividends &
accretion............
Earnings (loss)
available to common
shareholders. ........
Weighted average
shares outstanding
-basic ...l
Weighted average
shares outstanding
-diluted.............
Year end shares
outstanding..........
Net income (loss)

per share - basic ... ..
Net income (loss)

per share - diluted.. . ..
Total number of
employees...........
Number of common

205,489

55,039

676

55,715
149,774

149,774

46,598

46,921
46,618
$3.21
$3.19
2 500

stockholders.........

D Asg is; Approximately; = As of June 6, 2018; = As of June

26,2017;% As of July 7, 2016

Consolidated Balance Sheet, Years Ended ($000

Cash & equivalents...............
Trade receivables - gross..........
Less: allowance for

doubtful accounts ................
Trade receivables - net
Finished goods .......... .
Raw materials ...................

Inventories ..........oovvuuvunn..
Prepaid & other assets . .
Total current assets...............

Buildings & improvements. . ......
Machinery & equipment...........
Total property, plant &

equipment. ..............iuii...
Less accummulated
depreciation.....................
Property, plant &
equipment-net..................
Goodwill........................
Intangible assets .
Other assets ...........coevuenn.
Total assets......................
Accounts payable . ... .
Accrued compensation ...........
Accrued promotions..............
Accrued freight e
Other accrued liabilities ..........
Accrued liabilities................
Income taxes payable.............
Total current liabilities............
Deferred income taxes -

Other liabilities . .................
Series C preferred stock ..........
Common stock ..................
Additional paid-in

capital ............. oo
Retained earnings

(accumulated deficit) .............
Accumulated other

comprehensive income

(OSS) o vv e
Treasury stock - Series C

preferred stock, at cost............

162,825

54,422

1,358

55,780
107,045

107,045

46,564

46,770
46,583
$2.30
$2.29

M2y 300

04/28/18

194,241
260,688

174,881

104,670

14,502
8,220

36,358

307,824

4,601

5,100

92,705

32,806

(1,299)

31,507
61,198

238

60,960

46,452

46,671
46,556
$1.31
$1.31

M2y 200

828,000 T2819,000 P2F14,000

&04/29/ 17
(revised)
136,372
71,787

468
71,319

172,257
232914

167,764

35,638

227,928

(604)

5,100

Treasury stock - common

stock, atcost ...
Total shareholders’

equity (deficit) ............. ... ..

[ Reclassified to conform with 2018 presentation; = Rounding
difference, breakdown taken from notes

Recent Dividends:

12,900

331,440

1. National Beverage Corp. common.

No dividends paid.

2. National Beverage Corp.
deemable specia preferred.

No dividends paid.
Annual Dividends:

1. National Beverage Corp. common.

No dividends paid.

2. National Beverage Corp.
deemable specia preferred.

No dividends paid.

PATTERSON COMPANIES INC

12,900

245,618

series D nonvoting and re-

series D nonvoting and re-

Annual Report
Consolidated Income Statement, Years Ended ($000):
04/28/18 04/29/17  Toa/30/16
(revised) (revised)
Netsales............ 5,465,683 5,593,127 5,386,703
Cost of sales......... 4,266,317 4,291,730 4,063,955
Gross profit ......... 1,199,366 1,301,397 1,322,748
Operating expenses . . 979,477 1,013,469 975,035
Operating income
from continuing
operations........... 219,889 287,928 347,713
Other income, net. ... 6,117 6,013 4,045
Interest expense. .. ... 46,743 43,060 50,065
Income before
income taxes -
United States ........ 144,278 217,529 270,501
Income before
income taxes -
International. . ....... 34,985 33,352 31,192
Income from
continuing
operations before
taXeS. . .oveneninnn. 179,263 250,881 301,693
Current federal
income tax
provision (benefit) . . . 5,876 72,339 105,104
Current foreign
income tax
provision (benefit) .. . 11,228 9,100 11,690
Current state
income tax
provision (benefit) ... 2,243 9,367 15,249
Total current
income tax
provision (benefit) ... 19,347 90,806 132,043
Deferred federal
income tax
provision (benefit) ... (45,177) (11,802) (14,308)
Deferred foreign
income tax
provision (benefit) . . . (743) (28) 323
Deferred state
income tax
provision (benefit) .. . 4,862 (1,883) (2,049)
Total deferred
income tax
provision (benefit) ... (41,058) (13,713) (16,034)
Income taxes
expense (benefit). .. .. (21,711) 77,093 116,009
Net income (loss)
from continuing
operations. .......... 200,974 173,788 185,684
Net income (loss)
from discontinued
operations........... . (2,895) 1,500
Netincome.......... 200,974 170,893 187,184
Weighted average
shares outstanding
-basic........ial 92,467 94,897 97,222
Weighted average
shares outstanding
-diluted............. 93,094 95,567 97,902

Year end shares

outstanding..........
Earnings per share

- continuing
operations - basic . . ..
Earnings per share

- discontinued
operations - basic . . ..
Net earnings per
share - basic.........
Earnings per share

- continuing
operations -
diluted..............
Earnings per share

- discontinued
operations -
diluted..............
Net earnings per
share - diluted . ... ...
Dividends declared
per common share . ..
Number of employees
Number of common

94,756 96,534 99,107

$2.17 $1.83 $1.91

$(0.03) $0.02

$2.17 $1.80 $1.93

$2.16 $1.82 $1.90

$(0.03) $0.01

$2.16 $1.79 $1.91
$1.04

287,700

$0.98
287,500

$0.90
287,000

stockholders.. ........ BE; 801 PB1gss BB 962
Foreign currency

translation

adjustments ......... (26,450) 9,552

0 For 53 weeks; = As is; = Approximately; = As of June 21,
2018; ¥ As of June#20, 2017; @ As of June 20, 2016

Consolidated Balance Sheet, Years Ended ($000):

04/28/18 04/29/17
(revised)

Cash on hand 56,334 88,161
Money market funds ............. 6,650 6,798
Cash & cash equivalents.......... 62,984 94,959
Receivables, gross 836,414 894,145
Allowance for doubtful
ACCOUNLS .. oot eieeeieeannnn 9,537 9,342
Receivables, net 826,877 884,803
Inventory at FIFO................ 861,939 789,719
Less: LIFO reserve............... 82,105 77,816
Inventory...................o.. 779,834 711,903
Prepaid expenses & other
CUITeNt aSSets . . ...ovveunennnn.. 103,029 111,928
Total current assets............... 1,772,724 1,803,593
Land............. 10,227 11,518
Buildings 104,720 110,807
Leasehold improvements ......... 26,624 25,173
Furniture & equipment ........... 171,197 159,886
Computer hardware &
software ...........ooiiiiiin.. 211,453 206,402
Construction-in-progress. ......... 59,691 36,211
Property & equipment,
BIOSS & ovetee e 583,912 549,997
Accumulated depreciation ........ 293,322 251,545
Property & equipment,
T 290,590 298,452
Long-term receivables,
11 135,175 101,529
Goodwill..........coviiiiiii, 815,977 813,547
Identifiable intangibles,
11 389,424 425,436
Other non-current assets .......... 67,774 65,356
Total assets............cooevvnnnn. 3,471,664 3,507,913
Accounts payable ................ 610,368 616,859
Accrued payroll expense.......... 69,099 56,881
Other accrued expense............ 136,316 156,437
Current maturities of
long-termdebt................... 76,598 14,754
Borrowings on revolving
credit.....oovoiiiii 16,000 59,000
Total current liabilities............ 908,381 903,931
Seniornotes . ........oiiiiiin.. 725,000 725,000
Termloan....................... 276,633 291,387
Less: deferred debt
1SSUANCE COSES « . vvveieeeeeane (3,005) (3,361)
Less: current debt
obligations ...................... 76,598 14,754
Long-termdebt.................. 922,030 998,272
Deferred income taxes............ 152,104 191,686
Other non-current
liabilities . .........ocovenenin... 27,359 19,591
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Total liabilities. .................. 2,009,874 2,113,480
Common stock 948 966
Additional paid-in
capital ... 103,776 72,973
Cash flow hedges . ... (13,118) (14,989)
Currency translation
adjustment ................o...L (61,856) (77,680)
Accumulated other
comprehensive income
(10SS) « vt (74,974) (92,669)
Retained earnings ................ 1,497,766 1,481,234
Unearned ESOP shares ........... 65,726 68,071
Total stockholders’
CQUILY . o ee e 1,461,790 1,394,433
Recent Dividends:

1. Patterson Companies Inc common.

No dividends paid.

Annual Dividends:
1. Patterson Companies Inc common.
No dividends paid.

PAYPAL HOLDINGS INC

Interest Sale Completed July 2, 2018, Co.’s indirect wholly-
owned subsidiaries, Bill Me Later, Inc. ("BMLI") and PayPal
(Europe) S.A R.L. et CIE, S.C.A. ("LuxCo," and together with
BMLLI, the "Sellers"), sold to Synchrony Bank, a federal savings
association ("Synchrony"), the receivables (other than charged-off
receivables and certain other excluded receivables) in the U.S. con-
sumer credit receivables portfolio held by the Sellers (the "Portfo-
lio"), for $7,600,000,000 in receivables, including the U.S. con-
sumer credit receivables portfolio held by the Sellers, which to-
taled $6,800,000,000 at the time of closing, and approximately
$800,000,000 in participation interests in receivables held by un-
affiliated third parties. The Sellers collectively received approxi-
mately $6,900,000,000 in total consideration at closing. The pur-
chase price was subject to a post-closing true-up under the Pur-
chase Agreements to reflect trailing transactions and mischarac-
terized accounts, in addition to an adjustment for certain unbilled
accrued deferred interest on the principal balance of deferred inter-
est promotional pre-closing purchases that becomes payable over
the six months following the closing.
PHARMA-BIO SERV INC
Earnings, 6 mos. to Apr 30(Consol. — $):

2018 2017

Total Revenues.................... 8,616,789 7,967,458
Cost & expenses . . 8,746,777 8,676,023
Operating income ................. (129,988)  (708,565)
Other income (expense), net........ 38,651 5,523
Net before taxes................... (91,337)  (703,042)
Income taxes...................... 2,701,023 1,856
Netincome....................... (2,792,360)  (704,898)
Earnings common share

Primary ...l $(0.12) $(0.03)

Fully Diluted ..................... $(0.12) $(0.03)
Common Shares:

Full Diluted. ..................... 23,076,594 23,084,634

Year-end ..........covviiiniinn.. 23,062,531 23,101,931
POLYCOM INC

Sale Completed On July 2, 2018, Plantronics, Inc. ("Plantron-
ics") acquired all the issued and outstanding shares of capital stock
of Polycom, Inc. ("Polycom"), a provider of open, standards-
based UC&C solutions for voice, video and content sharing and a
comprehensive line of support and service solutions, from Trian-
gle Private Holdings 1I, LLC for (1) 6,352,201 shares of Plantron-
ics” common stock and (2) $1,638,000,000 in cash, subject to a
working capital adjustment.

QUADRANT 4 SYSTEM CORP

Bankruptcy Proceedings On June 5, 2018, the Bankruptcy
Court entered an Order Approving Form and Manner of Notice
and Establishing Dates for Hearing on Adequacy of Disclosure
Statement and Filing of Any Objections Thereto (Docket No. 417)
(the "Order"). The Order includes the Bankruptcy Court’s ap-
proval of a Notice of Hearing to Approve Disclosure Statement
and Plan Confirmation Procedures (the "Notice") to be sent to all
creditors and other interested parties regarding a proposed Disclo-
sure Statement (Docket No. 408) (as may be amended from time
to time, the "Disclosure Statement") for Joint Plan of Liquidation
of Co. and Stratitude, Inc. and the Official Committee of Unse-
cured Creditors (Docket No. 407) (as may be amended from time
to time, the "Plan"), which has been jointly filed by Co., Strat-
itude and the Official Committee of Unsecured Creditors in the
Chapter 11 Case and Stratitude Chapter 11 Case (the "Commit-
tee"). Under the Plan as proposed, shareholders are not expected

to receive or retain any distribution in respect of their shares, due
to the amounts of the superior claims of Co.’s secured and unse-
cured creditors. The Plan as proposed will, if confirmed by the
Bankruptcy Court, provide for, among other things: (a) the res-
ignation of all officers and directors of Co., (b) the winding up
and eventual dissolution of Co., and (c) the creation of a liqui-
dating trust under the direction of a newly appointed liquidating
trustee for the retention and preservation of various causes of ac-
tion on the part of Co. and Stratitude, which may (though not nec-
essarily will) include, without limitation, if any, preferential trans-
fers; fraudulent transfers; breaches of fiduciary duties; aiding and
abetting breaches of fiduciary duties; piercing the corporate veil;
conversion; fraud; negligence; negligent misrepresentation; waste
of corporate assets; malpractice; breach of contract; subrogation;
and equitable subordination of claims. Neither Co. nor the Com-
mittee have yet specifically identified and analyzed the potential
causes of action, nor have any lawsuits been filed by or on behalf
of Co. with respect to the causes of action. Moreover, under the
Plan, any causes of action against certain directors of Co. have
been designated for assignment to BIP Quadrant 4 System Debt
Fund I, LLC, Co.’s junior secured lender ("BIP"). Any net pro-
ceeds from such director causes of action shall first be applied
to satisfy the claims of BIP, with the remaining proceeds, if any,
remitted to the liquidating trust for payment to unsecured credi-
tors. Even after resolution of the foregoing causes of action, man-
agement continues to believe that there will not be sufficient pro-
ceeds, after payment of administrative expenses, secured creditors
and unsecured creditors, to make any distributions to its sharehold-
ers. As noted in the Order and the Notice, the Bankruptcy Court
will hold a hearing on July 12, 2018 on the adequacy of the in-
formation contained in the Disclosure Statement. Objections with
respect the adequacy of the information contained in the Disclo-
sure Statement must be filed with the Bankruptcy Court no later
than July 10, 2018. If the Disclosure Statement is approved by
the Bankruptcy Court, Co. anticipates receiving authorization to
send the Plan to its creditors for voting, at which time, notice of
a hearing to be scheduled to consider the outcome of the voting
and the confirmation of the Plan will be sent to creditors together
with the Plan, voting materials, and the Disclosure Statement, as

approved.
RIBBON COMMUNICATIONS INC
Acquisition Development On June 25, 2018, Co. an-

nounced that it has signed an agreement to acquire Edgewater
Networks, a market leader in Network Edge Orchestration for
the small and medium enterprise (SME) and Unified Communi-
cations (UC) market. At the closing of the merger agreement,
Ribbon will pay Edgewater Networks shareholders an aggregate
of $110 million, subject to customary post-closing net working
capital and debt adjustments, comprised of: (i) $50,000,000 of
cash (subject to customary net working capital adjustments) to be
paid at the time of closing and to be funded through Co.Ss exist-
ing credit facility; (ii) $30,000,000 of deferred cash payments, to
be funded through existing operating cash flows and completed
within 18 months from the closing date; and (iii) $30,000,000 of
Co. common stock to be issued at the time of closing, not to ex-
ceed 5,200,000 shares. The transaction is expected to close in the
third quarter of 2018 and is subject to customary closing condi-
tions and regulatory approvals.

ROCKWELL MEDICAL, INC

Resignation of Auditor On June 22, 2018, Plante & Moran,
PLLC resigned as Co.Ss independent registered public accounting
firm.

SCRIPPS (EW) COMPANY (THE)

Interest Sale Development On June 25, 2018, Co. has
reached an agreement to sell its group of five radio stations in
Tulsa, Oklahoma, to Griffin Communications, a privately held
multimedia company with a focus on Oklahoma for $12,500,000.
Oklahoma-based Griffin is purchasing KFAQ (1170 AM), KHTT
(106.9 FM), KVOO (98.5 FM), KXBL (99.5 FM) and KBEZ (92.9
FM). The transaction is expected to close in the fourth quarter.
SENECA FOODS CORP.

Annual Report

Consolidated Income Statement, Years Ended Mar. 31
($000):
2018 Wa017 Wa016
(revised) (revised)
Netsales............ 1,314,765 1,262,198 1,279,567
Cost of products
sold ..........oiunt 1,240,178 1,150,194 1,128,990
Selling, general &
administrative
exXpense............. 73,514 72,996 73,515

Other operating
expense (income),

969
el (3,671) 2437 (24971)
Plant restructuring . .. 10,011 1,829 10,302
Total costs &
EXPENnSes . ........... 1,320,032 1,227,456 1,187,836
Operating income.. . . . (5,267) 34,742 91,731
Earnings (loss)
from equity
investment .......... 21 578 (48)
Interest expense. 15,091 9,690 8,048
Interest income ... . ... 54 18 4
Interest income
(expense), net........ (15,037) (9,672) (8,044)
Earnings (loss)
before income taxes .. (20,283) 25,648 83,639
Current federal
income taxes
provision............ (1,901) 395 24,579
Current state
income taxes
provision............ 351 495 1,953
Total current
income taxes
provision............ (1,550) 890 26,532
Deferred federal
income taxes
provision (benefit) . .. (4,475) 8,226 425
Deferred state
income taxes
provision (benefit) ... (447) 637 283
Total deferred
income taxes
provision (benefit) ... (4,922) 8,863 708
Income tax expense
(benefit)............. (6,472) 9,753 27,240
Net earnings (loss) . . (13,811) 15,895 56,399
Deduct preferred
stock dividends ... ... 23 23 23
Earnings
attributable to
participating
preferred............ (66) 146 563
Earnings
attributable to
common shareholders (13,768) 15,726 55,813
Weighted average
shares outstanding
-basic.....ooiial 9,769 9,785 9,878
Weighted average
shares outstanding
-diluted............. 9,769 9,854 9,948
Year end shares
outstanding.......... 9,744 9,795 9,813
Net earnings (loss)
per share - basic ..... $(1.41) $1.61 $5.65
Net earnings (loss)
per share - diluted.. .. . $(1.41) $1.60 $5.61

Number of full time

employees........... 3,800
Number of seasonal
employees........... B500
Total number of
employees........... @84 300
Number of class A
stockholders......... 164
Number of class B
stockholders......... 172

[ Restated to reflect the correction of errors relating to "bill and
hold" revenue recognition under Staff Accounting Bulletin Topic
13 for the Green Giant contract; = As is; = Approximately

Consolidated Balance Sheet, Years Ended Mar. 31 ($000):

2018 017
(revised)
Cash & cash equivalents.......... 15,102 11,992
Accounts receivable,
GLOSS « vttt 78,852 72,130
Less: allowance for
doubtful accounts ................ 56 50
Accounts receivable, net.......... 78,796 72,080
Finished products 511,313 466,126
Inprocess.........coovevuviin. 41,665 32,528
Raw materials & supplies......... 127,850 130,281
Inventories ...............co.ou... 680,828 628,935
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Refundable income taxes ......... 1,142 2,471
Other current assets . . . . 2,144 3,671
Total current assets............... 778,012 719,149
Deferred income tax

asset, Net.........ooeevinnennn... 10,289 1,370
Other assets . 5,105 20,273
Land................... 30,074 25,219
Building & improvments . . . 226,857 216,859
Equipment ...................... 462,568 414,859
Property, plant &

equipment, gross................. 719,499 656,937
Less: accumulated

depreciation &

amortization..................... 442,474 419,461
Net property, plant &

equipment. ... 277,025 237,476
Total assets...............oovunn. 1,070,431 978,268
Notes payable ................... o 166
Accounts payable . . 69,618 72,824
Deferredrevenue................. 60,657 46,100
Accrued vacation ................ 13,023 11,867
Accrued payroll 5,320 6,593
Other accrued expenses........... 35,921 31,880
Current portion of

long-term debt & capital

lease obligations ................. 9,815 8,334
Total current liabilities............ 194,354 177,764
Revolving credit facility . . 293,459 214,781
Farm credit term loan............. 99,871 99,836
Bluegrass tax exempt

bonds..................ooll 9,983 .
Secured promissory note.......... 9,484 12,122
Lease financing

obligations ...................... 4,028 4,679
Economic development note . ... ... 793 999
Other long-term debt............. 216 216
Less: current portion . 3,702 3,495
Pension liabilities ................ 23,290 8,193
Other liabilities .................. 5,829 3,775
Capital lease

obligations, less current

POrtion..........coovuiiiiiiin.. 35,896 34,194
Total liabilities . 673,501 553,064
Preferred stock 707 1,324
Common stock .................. 3,038 3,024
Additional paid-in

capital ........ ... 98,161 97,458
Treasury stock, atcost............ 69,556 66,499
Pension & post

retirement plan

adjustments, netof tax............ (25,067) (11,175)
Accumulated other

comprehensive income

(10SS) v vvevninnnnn (25,067) (11,175)
Retained earnings 389,647 401,072
Total stockholders’

CqUILY. ...t 396,930 425,204

U Restated to reflect the correction of errors relating to "bill and
hold" revenue recognition under Staff Accounting Bulletin Topic
13 for the Green Giant contract

Recent Dividends:

1. Seneca Foods Corp. class A common.

No dividends paid.

2. Seneca Foods Corp. 2006 series participating convertible
preferred.

No dividends paid.

3. Seneca Foods Corp. 10% series B camulative convertible
voting preferred (stated value: $0.025).

No dividends paid.

4. Seneca Foods Corp. participating convertible preferred
(stated value: $12.00).

No dividends paid.

5. Seneca Foods Corp. 10% series A cumulative convertible
voting preferred (stated value: $0.025).

No dividends paid.

6. Seneca Foods Corp. 2003 series participating convertible
preferred (stated value: $15.50).

No dividends paid.

7. Seneca Foods Corp. 6% cumulative voting preferred
(stated value: $0.25).

No dividends paid.

8. Seneca Foods Corp. class B common.

No dividends paid.
Annual Dividends:

1. Seneca Foods Corp. class A common.

No dividends paid.

2. Seneca Foods Corp. 2006 series participating convertible
preferred.

No dividends paid.

3. Seneca Foods Corp. 10% series B camulative convertible
voting preferred (stated value: $0.025).

No dividends paid.

4. Seneca Foods Corp. participating convertible preferred
(stated value: $12.00).

No dividends paid.

5. Seneca Foods Corp. 10% series A cumulative convertible
voting preferred (stated value: $0.025).

No dividends paid.

6. Seneca Foods Corp. 2003 series participating convertible
preferred (stated value: $15.50).

No dividends paid.

7. Seneca Foods Corp. 6% cumulative voting preferred
(stated value: $0.25).

No dividends paid.

8. Seneca Foods Corp. class B common.

No dividends paid.

SYNALLOY CORP.

Acquisition Completed On July 1, 2018, Co.’s wholly-
owned subsidiary, Bristol Metals, LLC ("Bristol Metals"), ac-
quired the galvanized tube operations in Munhall, PA, of Marce-
gaglia USA, Inc. ("MUSA"), a company that manufactures and
sells stainless steel tubes and pipes, and galvanized tubes, for
approximately $10,000,000 in cash. MUSA would also receive
quarterly earn-out payments for a period of four years following
closing. Actual payouts would equate to 3% of Bristol Metals’
revenue from the amount of galvanized tube sold.

TOR MINERALS INTERNATIONAL INC
Earnings, 3 mos. to Mar 31(Consol. — $000):

2018 2017
NetSales........oovvieninnnnn... 10,049 10,696
Cost & exXpenses .................. 10,288 10,805
Operating income ................. (239) (109)
Other income (expense), net........ ........... 1
Foreigncurrency .................. 6 (33)
Net before taxes................... (257) (170)
Incometaxes...........covvevnn.. (23) (38)
Netincome....................... (234) (132)
Earnings common share

Primary ..........oooiiiiiiii... $(0.07) $(0.04)

Fully Diluted ..........coounenn. $(0.07) $(0.04)
Common Shares:

Full Diluted. ................c.c..0 3,542 3,542

Year-end ................ccooi.. 3,542 3,542
Consolidated Balance Sheet Items, as of ($000):

Assets: 2018
Cash & equivalents ....................oooia 2,319
Inventories ...........o.oiiiiiii .. 10,168
CUITent assets .. ......ovuervinerneneunennnnnn. 19,676
Net property &equip...........coooviiiiin... 18,181
Total @ssets .........ooveueiieiiiiieiann 37,861

Liabilities:

Current liabilities . ......................o..... 6,358
Long-termdebt...........................o.L 2,313
Stockholders’ equity . 29,120
Netcurrent assets........oovveerveenvnenennn.. 13,318

TRIMBLE INC

Merger Completed On July 2, 2018, Co. acquired View-
point, Inc. ("Viewpoint"), a provider of scalable construction man-
agement software, which integrates contractors’ financial and re-
source management with project operations, jobsite and field, and
the operating company and indirect wholly-owned subsidiary of
Waterfall Holdings, Inc. ("Waterfall"), through the merger of Co.’s
wholly-owned subsidiary, Jefferson Merger Sub Inc. ("Merger
Sub"), with and into Waterfall, with Waterfall continuing as the
surviving corporation and became a wholly-owned subsidiary of
Co. (the "Merger"). As the result of the merger, each share o
common stock and preferred stock of Waterfall issued and out-
standing immediately prior to the effective time was converted
into the right to receive the applicable consideration calculated as
set forth in the Merger Agreement, without interest, and was au-
tomatically cancelled and retired and ceased to exist. In addition,
each unexercised option outstanding immediately prior to the ef-
fective time that became a vested option at the closing of the trans-
action or was deemed to be a vested option following the closing
of the transaction, as set forth in the Merger Agreement, was, as

of the effective time, converted into the right to receive the appli-
cable consideration calculated as set forth in the Merger Agree-
ment, and was automatically cancelled and retired and ceased to
exist. Each option that did not otherwise become a vested option
was cancelled and retired and ceased to exist effective as of the
effective time, with no consideration therefor. The total purchase
price was $1,200,000,000, subject to customary post-closing ad-
justments.
TWENTY-FIRST CENTURY FOX INC

Special Meeting of Stockholders On June 28, 2018, Co.
announced that it has set July 27, 2018 as the new date for the spe-
cial meeting of its stockholders to, among other things, consider
and vote on a proposal to adopt the amended merger agreement
(the "Amended Disney Merger Agreement") with The Walt Dis-
ney Company ("Disney") and certain of its subsidiaries that was
announced on June 20, 2018, which amends and restates the pre-
viously announced merger agreement between the Company and
Disney.21CF’s board of directors recommends that stockholders
vote in favor of the proposal to adopt the Amended Disney Merger
Agreement and the other proposals to be voted on at the special
meeting.
TWIN DISC INCORPORATED

Acquisition Completed On July 2, 2018, Co.’s wholly-
owned subsidiary, Twin Disc NL Holding, B.V. ("Twin Disc NL"),
acquired all the shares of capital stock of Veth Propulsion Hold-
ing, B.V. ("Veth Propulsion Holding"), which in turn owned all
the shares of capital stock of Exploitatiemaatschappij Veth B.V.,
Veth Diesel B.V., Veth Electra B.V., Veth Propulsion B.V. and
Veth Thrusters B.V. (the "Veth Subsidiaries"), for Euro52,103,792
at closing, which included a base payment of Euro49,700,000
plus adjustments for net cash and working capital. Twin Disc
NL would also pay an additional earn-out amount if the EBITDA
of Veth Propulsion Holding (as defined in the Purchase Agree-
ment) for fiscal 2018 exceeds Euro6,450,000. No earn-out will be
owed if the EBITDA of Veth Propulsion Holding for fiscal 2018
falls below Euro6,450,000 and the maximum earn-out amount of
Euro3,300,000 will be paid if the EBITDA of Veth Propulsion
Holding for fiscal 2018 exceeds Euro6,800,000. The earn-out
would be paid in the form of Co.’s stock. The Veth Subsidiaries,
based in the Netherlands, are global manufacturers of highly-
engineered auxiliary propulsions and propulsion machinery for
maritime vessels, including rudder propellers, bow thrusters, gen-
erator sets and engine service and repair. They have a strong
presence in key European maritime markets, with deep and long-
standing relationships with growing customers.
UPLAND SOFTWARE INC

Acquisition Completed On June 28, 2018, Co. acquired
RO Innovation, a leading cloud-based customer reference solu-
tion for creating, deploying, managing, and measuring customer
reference and sales enablement content. RO Innovation will be
combined with Qvidian, Co.Ss powerful, cloud-based RFP and
sales proposal automation solution, as Co. builds an industry-
leading sales enablement product suite. The acquisition adds ap-
proximately $6,000,000 in annualized revenues and will be im-
mediately accretive to Co.Ss Adjusted EBITDA per share. The
purchase price paid for RO Innovation was $12,500,000 in cash
at closing, net of cash acquired, and a $1,750,000 cash holdback
payable in 12 months (subject to indemnification claims). The
foregoing excludes any potential future earn-out payments tied to
additional performance-based goals. Co. expects the acquisition
to generate annual revenue of approximately $6,000,000, of which
$5,000,000 is recurring, subject to reductions for a deferred rev-
enue discount as a result of GAAP purchase accounting, estimated
at $500,000 for the remainder of 2018. The acquisition is within
Co.Ss target range of 5-8x pro forma Adjusted EBITDA and will
generate an estimated $2,500,000 in Adjusted EBITDA annually.
The acquisition will be immediately accretive to Co.Ss Adjusted
EBITDA per share. Co. paid the purchase price at closing out
of cash on hand, leaving Co.Ss gross debt outstanding unchanged
at approximately $163,000,000 with debt, net of cash on hand, at
approximately $145,000,000.
VERRICA PHARMACEUTICALS INC

Annual Report

C lidated Income St: t, Years Ended Dec. 31

($000):

2017 2016
Research & development ......... 3,730 1,709
General & administrative
EXPENSES .o vee e 727 204
Total operating expenses.......... 4,457 1,913
Income (loss) from
OPErationS . .......ovuvrneuninnnn. (4,457) (1,913)

Interest expense -
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related party ..................... 2 VITRO SAB DE CV operations-diluted. . .. Mex$51.33
Total other income Annual Report Net income (loss)
(expense), net............oeunen.. 2) .. Consolidated Income Statement, Years Ended Dec. 31 per share-diluted..... Mex$7.60  Mex$7.49 Mex$48.85
Net income (loss)................ (4,459) (1,913) (Mex$Millions): Total number of
Deemed dividend on Series 2017 Wro16 2015 employees. .......... D14817 211407 210744
A preferred stock ................ 5,300 (revised) (revised)  Dividends per share . . 0.05
Net income (loss) Netsales............ 38,948 19,840 14,127
attributable to common Cost of sales. . (27,101) (12,675) (9,449) m . . Lo .
Stockholders . ... .ovveie .. (9,759)  (1913) Gross profit......... 11,847 7,165 4678 Reclassified to conform with 2017 presentation; = As is
Weighted average shares Administrative Consolidated Balance Sheet, Years Ended Dec. 31
outstanding - basic ............... 3,699 3,685 expenses............ (3.222) (1,566) (1,352) (Mex$Millions):
Weighted average shares Distribution & 2017 2016
outstanding - diluted ............. 3,699 3,685 sale expenses........ (3,482) (1,820) (revised)
Year end shares Marketing & Cash & cash equivalents .......... 3,549 4,958
outstanding...................... 3,699 3,699  distribution costs. .. .. (1,063) Trade accounts
Net earnings (loss) per Income before other receivable, gross................. 6,012
share - basic..................... $(2.64) $(0.52) expenses, net........ (5,143) (3,779) Allowance for doubtful
Net earnings (loss) per Other expenses accounts . ... (206)
share - diluted ................... $(2.64) $(0.52)  (income), net........ 374 (295) (7) Trade accounts
Number of full time Operating income . . . . 5,517 3,484 2,256 Teceivable,net...............L. 5,806 4,181
eMPIOYEES. .. ..veeeeeraenen. g Finance costs . .. ..... . . 2,711) Recpverable taxe§ ................ 583 265
Interest expense. .. ... (707) . Derlvatlve financial “
Financial products ... 12 mstruments. ... e
W As of May 15, 2018 Re;afe;el;togf . Other current assets .............. 861 607
Consolidated Balance Sheet, Years Ended Dec. 31 ($000):  (axes on tax Inventories, net .................. 6,607 3,654
2017 2016 consolidation .. ...... (240) Total current assets............... 17,449 13,665
Derivative Investment in associated
Cash.........coooiiiiiiiiin 8,663 527 financial COMPANIES. « . e veveeeeneaeneannnn 1,779 1,761
Prepaid expenses & other transactions . ........ 37 Investment properties............. 373 359
Current assets . ................... 420 17 Exchange gain Lands & buildings, net............ 7,775 6,633
Total current assets............... 9,083 544 (108S) .o 172 Machinery & equipment,
Total assets..........cocovuvuennn. 9,083 544 Employee benefits DEL. .ottt 12,477 9,098
Accounts payable ................ 153 67 interest expense, Investments in process............ 2,819 1,617
Accrued expenses................ 449 316 net.......oiiiiiil. 97 Deferred income taxes............ 2,701 4,102
Accounts payable & Other finance costs . . . (77) Employee benefits ............... 178 765
accrued expenses - Financial income Goodwill. ...l 1,189 963
related party ..................... 14 36 (cost),net........... (706) 476 Intangibles & other
Total current liabilities 616 419 Equity in income of long-term assets, net.............. 5,865 6,468
Total liabilities................... 616 419 agsociated Total non-current assets. .......... 35,156 31,766
Convertible preferred companies. ........... 115 102 114 Totalassets...................... 52,605 45,431
stock -series A ... 10,508 2,789 Income (loss) Short-term maturity of
Convertible preferred before income taxes . . 4,926 4,062 (341) long-termdebt................... 94 30
stock -series B .................. 5,000 Income tax expense . . (1,257) (496) (271) Trade accounts payable........... 4,543 2,402
Total convertible Income (loss) after Accrued expenses &
preferred stock................... 15,508 2,789 tax from continuing Provisions..............ooooun.. 1,351 1,438
Common stock .................. 0 0 operations........... (612) Derivative financial
Additional paid-in Income (loss) from instruments...................... 63
capital ...l 5,394 12 discontinued Other short-term
Retained earnings operations........... 24,800 liabilities........................ 1,669 1,844
(accumulated deficit) ............. (12,435) (2,676)  Net income (loss) Total current liabilities............ 7,720 5,714
Total stockholders’ for the period. . ... ... 3,669 3,566 24,188 Financeleases................... 442 .
equity (deficit) . .................. (7,041) (2,664)  Income (loss) Unsecureddebt .................. 13,174
attributable to Debt issuance costs .............. (59)
.. equity holders of Less short-term
Recent Dividends: ) pgrenyt ............... 3,668 3,618 23,600 maturities ....................... 94) ..
1. Verrica Pharmaceuticals Inc common. Income (loss) Long-termdebt .................. 13,463 10,555
No dividends paid. attributable to Deconsolidation income
Annual Dividends: non-controllin AKX, oo 2,897 3,439
. . g
1. Verrica Pharmaceuticals Inc common. interest.............. 1 (52) 588 Deferred income taxes............ 957 941
No dividends paid. Weighted average Other liabilities . ................. 333 66
VERRICA PHARMACEUTICALS INC shares Total non-current
Earnings, 3 mos. to Mar 31(Consol. — $000): outstanding-basic . . . . 483 483 483 liabilities................... 17,650 15,001
2018 2017  Weighted average Total liabilities................... 25,370 20,715
COSt & EXPENSES ...\ vvvnnnn.. 1,915 570  shares Capital stock .................... 4,687 4,687
Operating income . (1,915) (570)  outstanding-diluted. . . 483 483 483 Repurchased shares .............. (199) (3)
Interest income. . .................. 41 o Year end shares Additional paid-in
Netincome....................... (1,874) (570) outstanding.......... 484 484 484 capital ........ ... 4,415 4,415
Earnings common share Income (loss) per Other comprehensive
Primary ..............c.ooiiiiin. $(0.51) $(0.15)  share from income................ 1,276 1,760
Fully Diluted ..................... $(0.51) $(0.15)  continuing Accumulated earnings
Common Shares: operations-basic . . . . . Mex$(2.48) (deficit) ... 17,037 13,839
Full Diluted. ..o, 3,699 3,698  Income (loss) per Controlling interest............... 27,216 24,698
Year-end ...........coooivniin... 3,699 ... share from Non-controlling interest .......... 19 18
Consolidated Balance Sheet Items, as of ($000): discontinuing Stockholders” equity ... 27,235 24,716
Assets: 2018  Operations-basic ..... Mex$51.33 Total habllmFS &'
Cash & equivalents . ..............oooeeununa.. 27485  Netincome (loss) stockholders” equity ... 52,605 45431
Current assets . . . . .......... 28,905  pershare-basic....... Mex$7.60  Mex$7.49 Mex$48.85
Net property & equip . 19 I‘llc‘mlfe (loss) per Recent Dividends:
Total assets ..........oooeiiii 29,396 share [rom 1. Vitro SAB De CV American Depositary Receipts.
Liabilities: continuing i ;
T operations-diluted Mex$(2.48) No dividends paid.
Current liabilities R T ERERRRES 1,648 Ip ) s : 2. Vitro SAB De CV common.
Stockholders’ equity (8,754) Ecomfe (loss) per No dividends paid.
Net current assets .. ....o.veerenenenenenenennn. 27,257 fli:(f(ejn:iir:lling Annual Dividends:

1. Vitro SAB De CV American Depositary Receipts.
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No dividends paid.

2. Vitro SAB De CV common.

No dividends paid.
WALGREENS BOOTS ALLIANCE INC
Earnings, 9 mos. to May 31(Consol. — $000):

2018 2017
NetSales.........covviiiiin... 98,095,000 88,065,000
Cost & eXpenses ...........c....... 93,192,000 83,622,000
Operating income . ................ 4,903,000 4,443,000
Interest expense................... 457,000 500,000
Other income (expense), net........ (132,000) (22,000)
Net before taxes................... 4,314,000 3,921,000
Netincome....................... 3,517,000 3,294,000
Earnings common share
Primary .......oooovieeiiiiniaii. $3.52 $3.03
Fully Diluted ..................... $3.52 $3.02
Common Shares:
Full Diluted....................... 1,000,600 1,085,500

Year-end 992,412 1,070,096
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